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HomEquity
Line of Credit Deed of Trust
SEPARATE PROPERTY

Grantee(s): . .

0 Bee Credit Union
3900 Cleveland Avenue S |,
Tumwater, Washington 98501
Legal Description:

‘plat recorded in Volume 8 of Plats, pages 78
Situate in the County of Skagit, State of VeS|
Abrv: Lot 15, Country Club Add. #2

Assessor's Property Fax Parcef or Account N

3887-000-015-0005 , Y
Reference Numbers of Documents Assigned or Releas
67711 - 350

THIS LINE OF CREDIT DEED OF TRUS'T is given o,

by JASON M. WELTY
'AS HIS SEPARATE PROPERTY . whose address is 5 FAIRWAY DR, BURLINGTON, W 98233~

{hereinafter referred 1o individually or collectively, as the coite "Grantor" } to
UPF Washington Incorporated

12410 E. Mirabeau Pkwy #100, Spokane Vallev, WA 99216

of O BEE CREDIT UNION, its successors and assigns, whose addrgss §
Creantor does hereby grant, convey and warrant to Trustee, in trusl, w
of o SKAGIT

16475 I-AiRWAY DR, BURL[NG1 ON, WA 98233-3820

improvements, buildings or structures of any nature whatsocvcr now or hereg

plumbing. heating, air conditioning and venlilating equipment, now or here:
privileges, rents, rovalties, mineral, ¢il and gas rights and profits, tenements
appurtenances, or water and riparian rights now or hereafier befonging or in arfy ‘way appe
right, tille and interest in and to any streets, rights-of-way, alleys, ditches, wate
including any replacements and additions to any of the foregoing. All of the fi
the "Property.”
THE PROPERTY IS NOT USED PRINCIPALLY FOR AGRICULTURAL PFURPOSES
Grantor hereby assigns as securily o Beneficiary all of Granter's right, title, and int
Praperty. The lico creatcd by this assignment is intended 10 be specific. perfected andichhale upor
Beneficiary grants to Grantor a license to collect the rents and profits, which license may Be revoked's
automatically revoked upon acceleration of all or part of the Debt.

may require, &5

— whos¢ address is
("Trustec"}, for the benefit

nd Ave. S.E.. Tumwater. WA 98501 ("Beneficiary”).
dle, the above described property located in the County

State of Washington which has the street addsess of

; together with (i) all
the property, (ii) al fixtores. including all
on or above the property, (iii) all rights,
s, rights-of-way. easements, appendages.

This Txeed of Trust is for the purpose of securing the payment of all indebtedness, includingpr
defined), as applicable, all other amounts, finance charges, payments and premiums due and
Barrower now or hereafler owes Reneficiary under this Deed of Trust and under that certain agrienient goverm g Borrower's ()pcu-end
ome Equity Credit Plan entered into between Borrower and Beneficiary of even date herewith {"Agreemest” c[ud;ng all extensions,
renewals and modifications thereof (all of such obligations being hereinafter referred o as the "Débt ance of any and all
obligations of Grantor under this Deed of Trust and the Debt.

THIS DEED OF TRUST TS FOR THE PURPOSE O]' SECURING A CREDIT AGREEMENT '\VlIlCH PROVH) R A REVOLVING
LINE OF CREDIT, WHICH CONTAINS A [ | FIXED V. VARIABLE RATE OF INTEREST. The as a credi Limit of

$32,50000  _ upless the limit increased and a notice of such increase is recorded in the Oftice of
where this Deed of Trust has been recorded. This Deed of Trust shall sccure not only presently existing indebtgdy
hut also tuture adyances, whether such advances are obligatory nr to be made 2t the option of Bencficiary, or uthery

Ten (10" y "vears from the date hereof, to the same extent as
made on the date of the execution of this Deed of Trust, aitlmugh there may be no advances made at the time of the
of Trust and although there may be no indebtedness secured hereby outstanding at 1he time any advance is made
Trust shall be vatid as te all indebtedness secured hereby, including future advances, from the time of its fiting for recordin
the County Auditer in the county in which the Property is located. The total amount of indebtedness secured hegébvain
decrease from time W time, but the total unpaid balance of indebtedness secured herehy (including disbursements whijch, Bengigh
make under this Deed of Trust, the Agreement o any other document with respect thercof) at any one time outstandin
credit limit set ferth above plus interest and lale charges accruing thereon and any advances or disbursements which Ben
pursnant to the terms of this Deed of Trust, the Agreement or any other document with respeet thereto, including but not llml
for taxes. special assessments or insurance on the Property and the interest on such disbursements. This Deed of Trust is ite
shall be valid and have prierity over all subsequent liens and encumbrances, including statutory liens, excepling taxes ar
fevied on the Property not vet due and pavable, to the extent of the maximum amount secured heseby. The unpaid balance of
credit loan may at certain times be zero. A zero balance does not terminate the revolving credit loan or Beneficiary's obligation to ad
funds to Borrower. Therefore, the lien of this Deed of Trust wilk remain in [ull force and effect notwithstanding any zero balance.

Borrower. The word "Borrower”" means each and every person or entity signing the Agreement, including without limitation ...
JASON M. WELTY

Grantor, The word "Granlor" means am and all Pcrsom. and entities executmg rhls Deed of Trust. including wrchout Himitation
JASON M WEILTY. AS HIS SEPAR: e . Any Grantor who s[g
this Deed of Frust, but does not sign thc Agreement is sngmng thls Deed of T'rust only to grant and convey that Granlos's interest in t

83100 LASER ML PO FI12403 Rev ((-2008 COPYRIGHT 2005 Securian Financial Group, lnc. Al rights reserved.

page [ of' §



DEED OF TRUST (continued)

fy and to grant a security interest in Grantor's interest in the rents and personal property to Beneficiary and is not personalty liable
the Agreement except as otherwise provided by contract or [aw.

PRESENTATIONS

d of Trust is excuted at Borrower's request and not at the request of Beneficiary: (it) Grantor has the full power, right,
i+ into this Peed of Trust and to hypothecate the Property, (ii1) the provisions of this Deed of Trust do not conflict with,
ainder any agreement or ather instrutment binding upon Grantor and do not result in a violation of any law; {iv} Grantor
uate means of nhtammg from Borrower on a continuing basis information about Borrower's fi nancial condllmn and
v representation o Grantor about Borrower {mcludmg without limitation the creditworthiness of Bomrower.)

ciments, a8 and when executed and delivered by Grantor, constitute the legal, valid and hinding obligations of
1 (eir respective terms subject to applicable bankruptey and msolvency laws.

other information, reponts, papers and data given to Beneliciary, or io Beneliciary's cgal counsel, with
.. of the loan evidenced by the Security Documents are accurate and correct in all material respects and

réspcct to G :
$imay be necessary Lo give Bencficiary a true and aceurate knowledge of the subject maiter.

complete insofar as ¢

3. Title. Grantor has
of record as of the date of
Beneficiary amd will

4. Litigation. Th w pedding or threatened against or affecting the Property, nor, to the knowledge of Cirantor, is there
contemplated. any action, suit or prod g atl law or in equity or by or before any administrative agency whicl, if adversely determined,

ketable title in fee simple {o the Property free and clear of all encumbrances except for encumbrances
"rust. Grantor will preserve its title to the Property and will forever covenant and defend the same to
d defend the validity and priority of the lien of this Deed of Trust.

5. Environmental Indemy
claim or expense (including,

sTimitdiicn, .ﬁm and all attorney's rees Or EXPENSEs of lltxgatmnl ingurred or iuffered b} Beneﬁuarv on
account of (i) the location on th

y chemicals, material, substance, or contaminant (including, withoul limitation, oil,
petroleum products, asbestos, urca e : foam insulation, hazardous waste and/or ioXic waste), the presence or storage of which
ot the exposure to which is prohi { regulated by any federal, state, county, regional. or local governmental unit, agency or
authority, or witich preserice, storage “or EX[FS s pose a hazard to health and safety, of (ii) the Tailure by Grantor or any prior pwner
or occupant ot the Property to contpl ' fpplivable federal, state. county, regional or focal environmental laws, regula[ions, and
court or administrative orders. #

B. ADDITIONAL COVENANTS

Until the enlire Deht shall have been paid in hants and agrees as follows:

6. Payment of Indebtedness. Except as otherw
by this Deed of Trust as it becomes due, and Bo
Agreernent, the Deed of Trust and any related docum,

ed in this Deed ot Trust. Barrower shall pay to Beneficiary all amounts secured
and (#fantor shall strictly perform all their respective obligations under the

7 Payment of Taxes and Assessments. Granto ay and discharge, or cause lo be paid and discharged all real estate and
personal property taxes and other taxes and assessments’ puiic or private: water and sewer rates and charges; all other governmental or
nongovernmental charges applicable to the Property: a est O costs or penalties with respect to any of the foregoing; and charges for
any casement or agreement maintained for the bene the Property: general and spectal, ordinary ot extraordinary, foreseen or
unforeseen, of any kind and nature whatsoever which mayiat'any time prior to or after execution of this Deed of Trust, be assessed. Tevied,
or imposed wpon the Property or the rent or income reced theretrom, ny wse or occupancy thereof. All of the foregoing are
hercinatier collectively referred to as "Assessments." Gravtor shall prox eneficiary with satisfactory proot of payment ol any
Assessments within ten {101 days of the date any such Asscssments are dg vent Grantor fails 1o timely pay any such Assessments,
Beneficiary may, but shall not be obligated o, make such payments ar i 1 i i
aecordance with Paragraph 16 hereof.

8 Hazard Insurance. Grantor shall keep the improvements now ¢x
fire, hazards included within the term "extended coverage.” and any dthe b
is located in an area designated by the Director of the Federal Emergesy wittéprcial flood hazard arca. Grantor agrees to obtain
Federal Flood Insurance te the extent such insvrance s required for the {Erns Ffor the full indebtedness of the luan. Insurance
policies shall be maintained in the amounts and for the periods that Beneficiacy pEquifes. Thg fasurance carrier providing the insurance shall
be chosen by Grantor subject to Beneficiary's approval which shali not be unre by withkelil.

Al} insurance policies and renewals shall be acceptable to Beneficiary an tandard mortgage clause. Beneficiary shall
have the right 1o hold the policies and renewals. 1f Benefictary requires, Grantd ghall nam Béneficiary as "loss-payee™ and shall promptly
give to Beneficiary all receipts of paid premiums and retewal natices. In the evént ¢4 ntor shall give prompt notice o the insurance
carrier and Beneliciary. Beneficiary may make proof of loss if not made promptly ; .

eafler erected on the Property insured against loss by
r which Beneficiary requires nsurance. If the Property

Unless Beneficiary and Grantor otherwise agree in writing. insurance proceeds shall 134
daraged. if the restoration or repait is economically feasible and Beneficiary's secutit; at lesscnc or mtpaired. [f the restoration ur
repair is not econemically feasible or Beneficiary's securily would be lessencd or impa praceeds shall be applied fo the
sums secured by this Deed of Trust. whether ot not then due, with any excess paid 10 Gra bandons the Property, or does not
answer within 30 days a notice from Beneficiary that the insurance carrier has offered  Beneficiary may coliect the
insurance proceeds. Beneficiary may use the proceeds to repair or restore the Property v suEs sgcured by this Deed of Trust,
whether of not then due. The 30-day petiod will begin when (he notice is given,

Unless Beneficiary and Grantor otherwise agree in writing, any application of proceeds 1o p
due date of the monthiy payments referred to itt Paragraph 6 or change the amount of the payment
acquired by Beneficiary, (Grantor's right o any insurance policies and proceeds resulting fTo
acquisition shall pass o Beneficiary to the extent of the soms secured by this Deed of Trust immediz

extend or postpone the
graph 21 the Property is

9. Repair, Grauntor shall keep the Property in good order and condition and make all necessary or dpgrdpriajs
rencwals thersof. Grantor agrees not to permit or allow any waste of the Property or make or permit to be mgpde
additions to the Property that would have the effect of diminishing the value thercof or that will in any

hazard an'img out of the construumn or operatlon thereof. Grantor 1grces not to altcr or remove any Str

. replacements and
terial alterations or

usefu!nus‘i of lhu Propeny

16.  Restoration Following Uninsured Casualty. In the evenl of the happening of any casualty, of any king’
extraordinary, foreseen or unforeseen, not covered by any insurance policy, tesulting in damage to or destructiv

restore, repair, replace, rebuild or alter the damaged or destroyed Property as ncarly as possible to its vatue, ¢
immediately prior to such damage or destruction.

11, Compliance With Laws. Grantor shali promptly and faithfully comply with, conform to and obey or conti
proceedings in good faith all present, and use its best efforts as to future, laws, ordinances, miles, regulations and requireme
constituted governmental authority or ageney and of every board of fire underwriters having jurisdiction, or similar
functions, which may he applicable to it or to the Property or to the use and manner of use. accupancy, pussession, opcratlon
or reconstruction of the Property. whether or not such law. ordinance, rule, order, regulation or requirement shall necessitafe, s
changes ot improvements or inlerfere with the use or enjoyment of the Property. =

12, Performance of (vther Agreements. Grantor shall duly and puncinally perform all covenants and agreements expressed as |
upon it under any agreement of any nalure whatsoever that involves the Property, including. without limitation. all rules and regulabons

a homeowners or condominium association if the Property is part of a condominium, cooperative, phased developed or other hemedvwaers
association,

13.  Iuspection. Grantor shali permit Beneficiary, and parties designated by Beneliciary, at all reasonable titnes, to inspect the Property.
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DEED OF TRUST {continued)

Hald Harmless. Grantor shall, at Grantor's sole cost and expense, save, ||1demnif5 and hold the TFrustee and Beneticiary, and their

ive officers, directors, emplovees and apents, harmless against and from any injury, claim. demand, suil, judgment, execution,

1. damage or penalty (hereinaftes collectively referred to as "Claims") alfecting the FProperty, or the valug of any of the Security

arising out of, resulting from, or alleged to arise out of or result from, any action or ihactton by Grantor, except as may be the

st of Beneficiary's negligence. Grantor shall pay alt expenses incurred by the Trustee and Beneficiary in defending itself with

ary and all Claims. These expenses shall include alf out-of-pocket expenses, such as attorneys’ and experts' fees, mcludiag those
“irall also include the reasonable value of any services rendered by any emplovee of Beneficiary.

antor shall pay or reimburse Trustee and Bemeficiary for alf reasonable attormeys' fees, reasonable costs and expenses
y Trustee or Beneficiary in any action, proceeding or dlsplite of any kind in which Trustee or Beneficiary is made a party
rs as party plaintiff or defendant, involving any of the Security Docwments, Grantor, or the Property, including, without limitation,
redmur orother enforcement of this Deed of Frust, any condemnation involving the Preperty. any action to protect the secutily

in probate or bankruptcy, and any such amounts paid or incwred by Grantor shall constitute Advances in
5 16 hereof.

<ot Grantor fails o perform any act required of Grantor by any of the Security Documents or Lo pay when due
ed b beypijd by any of the Security Documends. Beneficiary may, but shal] not be obligated to, make such payment or
or performance by Beneficiary shafl not have the effect of curing any Event of Default or of extending the
due hereunder or under the Agreement. All amounts so paid by Beneficiary, together with all expenses
shall be deemed advances ("Advances") under this Dead of Trust and the Agreement, shall be
hall be added to the cht Advances shall bear interest from the date expended at the rate specified in

time for making“anyypa
incurred in cinnectiol,
immediately due and pava
the Agreement and shail

H wait use the Property or allow the same to be used or occupied for any unlawful purpose or in violation
nance, reguiation or restrictive covenant, covering or affecting the use or occupancy thereof, or
1o exist on the Properly or any article to be brought thereon, thal may be dangerous, unless
ay, in law, constitute a nuisance, public or private.

17, Use Violation
of any permit or certif;
suffer any act 1o be done or
safeguarded as required by law, o

18. Other Liens. Granior & \

; . security interest in, or conditional sale of or other title retention agreement on (whether
prior or suhordmatc to ﬂ]e ferd of the S&curity @cumcnts) the Property or income theretrom other than the Securily Documerds ("Liens").
[n the event Grantor fails to pmmp’ﬂ il by such [ tens, Beneficiary may, but shall nm be ubhgatt:d to, do so and any amuunts pald
or incurted by Beneficiary (ncludin
Paragraph 16 hereot.

19, Transfer of the Property. Gign
thereof, whether by operation of law Gr.oth
transter or ass:gnmcnt Beneficiary may

However, this option shall not be exercis

tonvey, transfer or assign the Property or any beneficial interest therein or any part
. ut the prior written consent of Beneficiary. In the cvent of such a sale, conveyance.

ftion, requice immediate payment in full of all sums secwred by this Deed of Trust.
{ xercise is prohibited by applicable law as of the date ot this Deed of Trust.

If Beneficiary cxercises Beneficiary's
of acceleration. The notice shall provide & i
Grantor or Borrower must pay all sums securedby
of this period, Beneficiary inay invoke any remedies
Borrower.

2¢.  Events of Default. The term Cvent of Defm

ediale payment in full, Beneliciary shall give Grantor and Bormower notice
than 30 days from the date the notice is delivered or mailed within wlhich
of Trust. [f Grantor or Borrower fails to pay these sums prior fo the expiration
itted Y% this Deed of Trust withoul further notice or demand on Grantor or

e Security Documents, shall mean the oceurrence ar happening, from
time ta time, of any one or more of the following: (aktortws ot Greantor £ails to make any payment required by this Deed of Trust or the
Agreement when it is due; (b) Borrower ar Grantor fai Dmply with any of the covenants, terms or conditions of this Deed of Trust, the
Agreetnent or aiy of the Securrty Dacumments: {c) Borrdgeée or (rantor has engaged in or engages in fraud or material m:srcpresmratmn
gither by act or omission, in connection with this Deed of; fyst or the Agreement at any time during the application process ot during the
term of this Deed of Trust or the Agreement; or {d) Grantoriacls or fails (e act i a way that adverselv atfects the qecunlv under this Deed of
Trust, mcludmg without lintitation, the fallomng (i) Grantm I
Beneﬁuar} (i) Grantor fails to maiatain the insurance requlred to be car)
Girantor fails to pay any Assessments on the Property; (iv) Grantor peg;
Beneficiary; (v) the death of Grantor {in the event of more than ong e Heath of the last remaiming Grantor who executed the
Agreemnent}; (vi} the Property is taken by condemnation of power ¢f e v or {vii} the holder or benefi iciary of any mortgage or
deed of trust covering the Property commences foreclosure of such miorigage or déediof irust.

21, Remedies. It an Event of Default shall accur and be continuing,
with at least thisty {30) days advance notice of and opportunity to cur
remedies:

(&) Aceeleration. Beneficiary may declare the unpaid poriion of the Debt
demand {each of which bereby is expressly waived by Granlor), whergupon th
in the Agreement or in the Security Documentls Lo the contrary notwithstandin
be immediately and automatically due and payahle without action of any kind o

Jrantor auulrdmg to the terms of thls Deed of Truast; {iii)
ng of alien against the Property senior to that helil by

chme llmned:aiely due and payable, amthmg
mv:cled ﬁlrﬁler that thL. unpaid portion of the Debt shall

{b) Enforcement of Deed of Trust. Beneficiary. with or without entry, pe;
may:
(i) request i writing that Trustec or Trustee's authorized agent sell the Property? cordancé with the Deed of Trust Act of the

State of Washington (as amended), at public auction to the hlghest bidder, and apply the proc of such sale as provided by law.

Any person, including Beneficiary, may bid and become the purchaser at the trus

{ii) upon sale of the Propetly at a trustee's sale, T rustee shall deliver to the p 1c E sgit,a trustee's deed, which shall

thls Deed of Trust. and such as Granlor may have acquired thereafier. The frustee's
was conducted in compliance with all the requirements of law and of this Deed of Trust whj
of such compliance and conclusive evidence thereof in favor of bona fide purchasers and e
(it3) take steps fo protect and enforee i3 rights whether by action. suil or proceedi
performance of any covenant, condition or agreement in the Agreement or in this Deed o
power herein granted, or for any toreclosure hereunder, or for the enforcement of any othe
or otherwise as Beneficiary shall elect;
(iv} collect any rents. profits, or other amounts due Grantor from any lease. Jand contract, or oliicr agpées
leasing or selling any interest in the Property, and exercise Grantor's rights and remedies under
permitted by law, Beneficiary shall have no obligation to make any demand or inguiry as o -
payment Beneficiary receives or to present or fife any claim or take any other action 1o collect s
amounts Beneficiary is entitled to under this Deed of Trust; ‘
{v) pay on Grantor's behalf all or any part of the debt and obligations then secured by any prior my

lien, whether or not they are then due and payable and whether or not Grantor is then in default under the
trust or lien. However, Beneficiary will not be required to do so. Any payment Beneficiary makes shall
and shall be payable on Beneficiary's demand, togeiher with interest at the same rate as the Debt bears fromiitime
(vi) obtain or update commitments for title insurance, tax histories or tille searches concerning the Propert
Bepeficiary spends in doing so will become part of the Debt;
(vii} exercise any of Grantor's rights and oplions under any lcase. land contract, or other agreement by which
purchasing any interest in the Property, including uny option to purchase the Properly or to renew or extend thé tey
land contract. or other agreement, ar to prepay in whole or in part the lease. land contract ot other agreement. Ben
no obligation to exercise any such right or option: or

{viil) enforce this Deed of Trust in any other manner permitted under the laws of the State of Washington. including o
this Deed of Trust as a mortgage.

(c} Appointment of Receiver. At any time before or after the commencement of an action to foreclose this Deed of Trust. Bene
shall be entitfed to and may apply to the court for the appointment of a receiver of the Property, without netice or the requirement of to
(any and all such notice and bond heing, hereby expressly waived) and without regard to the solvency or insolvency of Grantor or Bal
at the time of application for such receiver and without regard to the then vatue of the Property. Such receiver shall have power to
the receipts, rents, issues and profits of the Property, incleding during the pendency of such foreclosure action and, in case of a sale and a
deficiency, during the full statutory period of redemption (if any), whether there be redemption or not, as well as durmg any further time:
(if any] when Grantor, except for the intervention of such receiver, would be entitled to collect such receipts, rents, issues and profits, an

he facts showing that the sale
ital shall be prima facie cvidence
lue.

law for the specific
of the execution of any
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DEED OF TRUST (continued)

sl othir powers which may be necessary or arc usual in such cases for the protection, possession, control, management and operation of the
ty. Such receiver shall have all of the tights and powers permited under the laws of the State of Washmgmn The receiver shall be
o apply the net income in its hands m payment in whole or in part of: (a) the Debt or any order or judgment foreclosing the lien
; f Trust. or any tax, special assessment ar other lien which mav be or become superior to the lich and securily interest hercof
ienof such order o judgment, provided such application is made prmr to foreclosure sake. and (b) the deﬂuemy i case of a
¢ sale and deficiency. The reasonable expenses, mcluding receiver's fee, counsel's fees, costs and agent's commission incurted
tpowers herein contained shall be secured hereby.

at the sq] =d|suenon of Beneticiary, and may De exerc:sed as often as ou.asmn lhereﬁ)r shall agise, all to the maximum extent
cgble laws, rules and regulations. if Beneficiary elects to proceed under one right or remedy under this Deed of Trust or
cficiary may al any time cease proceeding under such right or remedy and proceed under any other right or remedy
\ the Agreement. The failure to exervise any such right of remedy shall in no event be construed as a waiver or
the Agreement or this Deed of Trust shall affect Borrower's or Grantor's obligations to payv the Debt and
rdance with the terms thereof.

{c) No
timely paymes
after its due date, or 1
action tu fore&,lusc on this [2¢
release, regardless of co

nt to Exercise of Remedies. Neither Borrower, Grantor wor any other person now or hereafter obligated for

of the Debt shall be relieved of such obligation by reason of the acceptance by Beneficiary of any pavment
of Beneliciary to comply with any request of Borrower, Grantor or any other person so obligated to take
rust or otherwise enforce any provisions of this Deed of Trust or the Agreement, or by reason of the
all or any part of the security held for Debt, or by reason of any agreement or stipulation between any
Beneficiary extending the time of payment or modifying the terms of this Deed of Trust or the
barged the consent of Rortower, Gramor or such other persor; and in the latter event Borrower, Grantor
contiptiy to be liable to make payment according to the terms of any such extension or modification
karged in writing by Beneficiary.

iiigs. [n case Beneficiary shall have proceeded to enforce any right under any of the Security
itigs h h&w.,=_been dmcontlnued or abﬂndoned for any reason, then in every such case, Grantor and
B::nel wciary shall be restore
praceedings had been taken.

22.  Successor Trustee, [n the event of the deaut d]ssolutlon incapacity, dlsahlht_', or resignation of Trustee, Beneficiary shall appmm in

23. Remnveyancc by Trustee. T nall g# y all or any part of the Properly to the person entitled thereto, on writien request of
Bencficiary, or upon satisfaction of the ekt agsd wefiten request for reconveyance made by Beneficiary or the petson entitled thereto.

24, Condemnation. In the event of thetaling by cimistipt domain proceedings or ihe like of any part or all of the Property by any
federal. state, municipat or other povernmégy I.agency thereof, all awards or other compensation for such taking shall be paid
to Beneticiary for application on the Debt, such application shatt result in additional interest o1 have the effect of curing
aty Event of Default or exiending the time fo ment due heccunder or under the Agreement.

25.  Prior Deed of Trust. [t this Deed of Trust is ubfectito a pri
Deed of Trust, Grantor agrees to pay each instalimentiof he deby
acceleration or atherwise. Grantor also agrees to pay
deed of trust. Grantor agrees to provide Beneficiary

Beneficiary requests it. If Grantor fails to pay any inslad
if Grantor fails to pay or pertorm any other obligation
obligation, 1o pay the installment or to pav or perform suck
Grantor's obligations will become part of the Debt, payab

ortgage or deed of trust, the lien of which is superior to the lien of this
red by the prior mortgage or deed of trust when it ts due, whether by
her obligations of the mortgagor or grantor under the prior mortgage or
spayment or perfermance under the prior morigage or deed of trust whenever
rincipal or interest under the prior mortgage or deed of trust when it 1s due, or
‘the prior mortgage or deed of trust, Beneficiary shall have the right, but sot the
£r obligation on Grantor's behalf. Any amounts Beneficiary spends in performing
(irantor on Beneficiary's demand, and will bear interest at the same rate as the
en notice of & { under the prior morigage or deed of trust that Beneficiary
questions or denies the existence, extent, or nalure of the

receives from the hoider of the prior mortgage or deed of trus
defauli. Grantor shall not renew, extend or modify the prior mortgage ol
mortgage or deed of [rust, without Beneficiary's prior written consent.

26, Survival of Warranties and Covenants. The warrantie >
Documents shall survive the making of the Ioan and the execution abd delivery
until the Debt shall have been paid in full.

s, Fecovenants and agrecments set forth in the Security
& Agreement, and shall continue in full force and effect

7. Further Assurances. Granlor shall, upon the reasonable reques
instruments (including, without limitation, a declaration of no sct-oft) and do sy
carry oul more effectively the purposes of the Security Documents and to su
thereof 1o be covered therchy and any renewals, additions, substitutions, replac

% 45 1nay be necessary, desirable or proper to
hereof any property intended by the terms
ents thereto.

28.  Recording and Filing. Grantor shall cooperate with Beneficiary to ca Documents for which constructive notice
must be given to protect Beneficiary {and all supplements thereto) to be at afl tirn G Hled, and re-recorded and re-filed, in such
manner and in such places as Beneficiary shall reasonably request. and Grantor $hali paysall 56 zording. filing, re-recording, re-filing
taxes. fees amd other charges to the maximum extent permiiled by the laws of the § ding or filing takes place.

29.  Loan Expenses. Borrower shall pay all applicable costs, expenses and fees set fortl

30. No Representation by Beneficiary, By accepling or approving anything requir
given to Beneficiary, pursuant to this Decd of Trust, including (but not timited to any offi
and loss or other financial slalement, survey or appratsal) Beneficiary shall not be deemed
legality, effectivencss or legal effect of the same, or of any term, provision or condition (K
shall not be or constitute any warraniy or rcprcsemalion with respect thereto by Beneficiary.

, performed or fulfilled, or to be
batance sheet, statement of profit

31.  Incorporation of Agreement. Each and every term, covenant and provision contained cpitri is, by this reference,
incorporated into this Deed of Trust as if fully set forth herein. ;

32, Notice, Except for any notice required under applicable law o be given in another manner.
Trust shall be in writing and shall be deemed properly delivered by mailing it by both first class mai
return receipt requested, to the following address(es) as foliows or at such other address as may be designaied bysolife

If to the Girantor: If to the Beneficiary:
JASON M. WELTY

AS HIS SEPARATE PROFERTY

or certified mail,
prayided herein:

O Bee Credit Union
16475“FAIRWAY DR o 39060 Cleveland Ave, S.E.
BURLINGTON, WA 98233-3820 - Tumwater, Washington 98501

33, Covenants Running With the Land. All covenants contained in this Beed of Trust shall run with the Land.

34, Waiver of Homestead Exemption, Grantor hereby releases and waives all rights and benefits of the homestes
the State of Washington as to all Indebtedness secured by this Deed of Trust.

35.

36.  Multiple Parties. All obligations of Grantor and Borrower under this Deed of Trust shall be joint and several, and all réfereng
Borrower shall mean each and every Borrower, and all references to Grantor shall mean each and every Grantor. This means that
the persons signing below is responsible for all obligations under this Deed of Trust.

37.  Severabhility. In case any one or more of the obligations or the provisions of this Ideed of Trust or of the Agreement s :
determined fo be invalid, illegal or unenforceable in any respect, the validity of the remaining obligations or provisions of this Deed of
Trust shall be in no way affected, prejudiced or disturbed thereby.
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DEED OF TRUST (continued)

. {edification. This Decd of Trust may not be changed, waived, discharged or terminated orally, but oniy by an instrument or
fryinents in wriling. signed by the party against which enforcement of the change, waiver, discharge or terrnination is asserted.

Strict Performance, Any failure by Beneficiary to insisl upon skrict performance by (mmlor or Borrower of any of the terms and
5 of this Deed of Trust ar any of the Security Docurments shall not be deemed to be a waiver of any of the lerms or provisions of

FTrugt or any of the Sccurity Documents, and Beneficiary shall have the right thereatter 1o insist upon strict performance by
ver of any and all of theny,

eadings and the section and paragraph entitlements hereof are inserted for convenicnce of reference only, and shall in
v the text of such paragraphs, sections and subsections.

A ment; Increase in Interest Rate, For security purposes only, and for so long as there shall be an outstanding balance
apsor hefcly assigns to Beneficiary all rental or lease payments which may be due for the Property. In the event there should
£ on the terms of our Loan Agreement or in the event Beneficiary should have reason to deem itself insectre,
o, right to make demand on any tenant or lessee of the Property to make rental or lease payments directly to
&, This provision and Deed of Trust shall constitute notice and direction to any lessee or tenant, present of
f?f iten S” and from Bem:lu:ldrv for paymenl Any payment to Beneficiary pursuant to such demand shatl be deemed
or, 1 the g

Beneficiary shal
Beneticiary until

1) mﬁtﬁr,_hcrchv agree thal Bcncﬂclary is authorized to increase the ratc of interest on the outslandlng
balance of the loan to “Hﬁe sim]da_rc} rate shirged by Beneficiary for loans secured by non-owner ocoupicd real estate. This increase in interest

43.  Riders. If one or more [atie fire_gtiditived to and made a part of this Deed of Trust, the covenants and agreements for each such rider
shail be incorporated into an Sh&ﬁ J15 apientent the covenants and agreements of this Deed of Trust,

d this instrument the day and vear first above written.

GRANTOR:

X L 0\)
JASEN N WELTY
4 A

rower accepls and agrees to the lerms and covenants contained in this Deed of
etorded with it wlnch means Non-Borrower can lose their home it Borrower
i av the Debt contemplated in this Deed of Trust.

Non-Borrower Qwner(s): BY SIGNING BELOW, No
Trust and in any rider{s) executed by Non-Borrower an
defaults. However, by signing, Non-Borrower is not persons

MWMV

SARA E. WELTY

STATE OF WASHINGTON
COUNTY OF THURSTON

SS:

I certify that [ know or have satisfactory evidence that fasan M. Welty and Sara | We

(s) who #ppepiibefore me, and said person(s)
¥ act far the uses and purposes

——— {1 N 1]
their

acknowledge MY _signed this instrument and acknowledge it to be

mentioned in this statement.

DATED: 08/30/2017

My ag{vointment exXpires: /a-’/g P

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is holder of the Credit Agreement secured by this Deed of Trust. Said Credit Agreement. fogefierswil
indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said Credit Agreem Bnd th
of Trust, which are delivered hereby, and 1o reconvey, wilhoul warranty, all the estate now held by you under this Dee :
persons or persons iegally entitled thereto.

DATED:..... ... _
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