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DEFINITIONS

Words used in multiple sections of this document are defined below
Sections 3, 10, 12. 17, 19 and 21. Cenain rutes regarding the usage
are alse provided in Section 15.

(A} “Security Instrument” means this document, which is dated August2é
with all Riders to this document.

(B} "Borrower” is ERIC J. CHAPIN, A MARRIED MAN WHO ACQUIRED TI

PERSON.
Tiined by non itk A s pouse, Sava

o,

Borrower is the trustor under this Security {nstrument.
(C} "Lender”is Paramount Equity Mortgage, LLC.
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LOAN #: 5537295
erderis  a Limited Liability Corporation, organized and existing
rthe laws of  California.

address is 8781 Sierra College Boulevard, Roseville, CA 95661.

this Loan, and attached a MERS Rlder to this Security Instrument, to be
further describes the relatlonshrp between Lender and MERS, and which

Lender TWO HUNDRED NINETY TWO THOUSAND THREE

ol1ool***t***!**************t****t**********
) plus interest. Borrower has promised to pay this debt in regular
bt in full not later than September 1, 2047.

HUNDRED TWENTY S ‘
Dollars (U.S. $292,327 4
Periodic Payments an
(G) “Property” means
the Property.”
(H) “Loan” means the debt evjd\
all sums due under this Securj
(I} “"Riders” means all Riders g
Riders are to be executed by Borr
[ | Adjustable Rate Rider
[x] Other(s) [specify]
Mortgage Electronic Regist
Systems, Inc. Rider

rity Instrument that are executed by Borrower. The following
k box as applicable]:
iniysiRider  [x] Planned Unit Development Rider

{J)} “Applicable Law” means all contro applicable federal, state and local statutes, regulations,
ordinances and administrative rules and oréers {that have'the effect of iaw) as well as all applicable
final, non-appealable judicial opinions.

(K) “Community Association Dues, Fees, and &
and other charges that are imposed on Borrower ¢
owners association or similar organization.

" means all dues, fees, assessments
by a condominium association, home-

check, draft, or similar paper instrument, which is init electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, inst e a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-5fsale transfers, automated teller
machine transactions, transfers initiated by telephaone, w nd automated clearinghouse
transfers.

on, the Loan.
(P} “Periodic Payment” means the regularly scheduled amount due for (i)
the Note, plus (ii) any amounts under Section 3 of this Security instrument.
{Q) “RESPA” means the Real Estate Seftlement Procedures Act (12 U.S.C. §,;6
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be ami
time, or any additional or successor legislation or regulation that governs the same
used in this Security Instrument, “RESPA” refers to all requirements and restriction
in regard to a “federally related mortgage ioan” even if the Loan does not qualify as a
mortgage loan” under RESPA,

{R) “Secretary” means the Secretary of the United States Department of Housing and Ur
ment or his designee.

(S) “Successor in Interest of Borrower” means any party that has taken title to the Prope
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instium
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LOAN #: 5537295
MSFER OF RIGHTS IN THE PROPERTY

Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions

ind predifications of the Note; and (i) the performance of Borrower'’s covenants and agreements under this

q trument and the Note. For this purpose, Barrower irrevocably grants and conveys to Trustee,

ower of sale, the following described property located in the County

[Type of Recording Jurisdiction]

which currently has the addres 3425 Leann Street, Mount Vernor,

[Street] [City]
Washington 98274

[€ip Code]

Property Address”):

TOGETHER WITH all the improvemefts n
appurtenances, and fixtures now or héréaft
also be covered by this Security Instrumg
as the “Property.”

v 5t hereafter erected on the property, and all easements,
part of the properiy. All replacements and additions shall
! of the foregoing is referred to in this Security Instrument

BORROWER COVENANTS that Borrowsi is lawfull ed of the estate hereby conveyed and has
the right to grant and convey the Property and that thé Rréperty is unencumbered, except for encum-
brances of record. Borrower warrants and will defepd Qeneraﬁy e title to the Property against all claims
and demands, subject to any encumbrances of ré

THIS SECURITY INSTRUMENT comhines uniforin
enants with limited variations by jurisdiction to constitute a

ms ftr national use and non-uniform cov-
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and a
1. Payment of Principal, interest, Escrow ltems,
due the principal of, and interest on, the debt evidenced by the
Borrower shall aiso pay funds for Escrow ltems pursuant to Section
this Security Instrument shall be made in U.S. currency. However, ifa

as follows:

Late: rges. Borrower shall pay when
Anddte Eharges due under the Note.
Entd due under the Note and
er instrument received
;d unpaid, Lender may

one or more of the following forms, as selected by Lender: (a) cash; (
bank check, treasurer s check or cashier's check provided any such chec

Payments are deemed received by Lender when received at the Iocat|
such other location as may be designated by Lenderin accordance with the

to bnng the Loan current, Lender may accept any payment or partial payment msuﬁi
current, without waiver of any rights hereunder or prejudice to its rights to refuse s
payments in the future, but Lender is not obligated to apply such payments at the time

this Security Instrument or performing the covenants and agreements secured by this Security InBt-fiJ
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LOAN #: 5537295
Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
/hents accepted and applied by Lender shall be applied in the following order of priority:
iret,, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly

to any taxes, special assessments, leasehold payments or ground rents, and fire, flood
ard insurance premiums, as required;
H interest due under the Note;

3. WFundé‘“fo
under the Note,‘; i

an, Lender may require that Community Association Dues, Fees,
i=2d by Borrower, and such dues, fees and assessments shall be an
II prompﬁy furnlsh to Lender all notices of amounts to be paid under thls Sec—

and Assessments, |fa
Escrow item. Borrowe

items. Lender may waive Borrower’s obligation to pay to Lender
any time. Any such waiver may only be in writing. In the event of
and where payable, the amounts due for any Escrow
‘waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing sucﬁeae@ey ent within such time period as Lender may require. Borrower's
obligation to make such payments a pmv‘de receipts shall for all purposes be deemed to be a
covenant and agreement contained inihié Seg “Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is ohliga pay Escrow items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for scrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower sliali.then be obligated under Section 9 to repay to Lender any
such amount. Lender may revoke the waiveras to any or all Escrow ltems at any time by a notice given
in accordance with Section 14 and, upon sugt revocati rrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Sect
Lender may, at any time, collect and hold Funds‘n ah amyunt (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and. () not to exéeed the maximum amount a lender can
require under RESPA. Lender shall estimate the amayy s due on the basis of current data and rea-
sonable estimates of expenditures of future Escrow Itéms or stheriige.in accordance with Applicable Law.

specified under RESPA, Lender shall not charge Borrower
analyzing the escrow account, or verifying the Escrow item

writing or Applicable Law requires interest to be paid on the Funds
Borrower any interest or earnings on the Funds. Borrower and Lend
interest shall be paid on the Funds. Lender shall give to Borrower,
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under R S

in writing, however, that
nnual accounting

the amount necessary to make up the deficiency in accordance wﬂh RESPA, bz,tt‘
manthly payments.
Upon payment in ful} of all sums secured by this Security Instrument, Lender shil
to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, dn ;m
attributable to the Property whlch can attain priority over this Secunty Instrument, leasehdid:

any. To the extent that these |tems are Escrow Items, Borrower shall pay them |n the mannﬂ
in Section 3.
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LOAN #: 5537295
; iprrower shall promptly discharge any lien which has priority over this Security Instrument unless

iofrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
ender, but only so Iong as Borrower is performlng such agreement (b) contests the Ilen in

vent the enforcement of the fien while those proceedmgs are pending, but only until such
re concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender

) which can attain priority over this Security Instrument, Lender may give Borrower a
fien. Within 10 days of the date on which that notice is given, Borrower shall satisfy

payment of any fees imposed:by t
review of any flood zone disterinatios!

particular type or amount of coveratie., Thtfefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's &g Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inskirahce pbvefage so obtained might significantly exceed the cost
of insurance that Borrower could havé obtained. Any amounts disbursed by Lender under this Section
5 shall become additional debt of Borrower-4ecured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requésting payment.
Allinsurance policies required by Lender:zind renewa
right to disapprove such pollcaes shall include a sta ar

f such policies shall be subject to Lender's
tgage clause, and shall name Lender as
#the right to hold the policies and renewal
nder all receipts of paid premiums and

rage, not otherwise required by Lender,

and Lender’s securily is not lessened. During such repair and rest
right to hold such insurance proceeds until Lender has had an op

applied in the order provided for in Section 2.
If Barrower abandons the Property, Lender may file, negotiate and settle any
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LOAN #: 5537295
re:coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
perty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
iccupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
ithin 60 days after the execution of this Security Instrument and shall continue to occupy
s Borrower’s principal residence for at least one year after the date of occupancy, unless
ines that this requirement shall cause undue hardship for the Borrower or unless extenu-
stances exist which are beyond Borrower's control.

delinguent amounts, an&i.
not extend or postpone t*

Borrower or any persons or entities: direction of Borrower or with Bormrower's knowtedge or con-
sent gave materially false, misieading, ‘information or statements to Lender (or failed to provide
Lender with material information) in connec;son with thé Loan. Material representations include, but are not fim-
ited to, representations conceming Borréwver s'opéupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest:n the Property and Rights Under this Security Instrument. If
{(a) Borrower fails to perform the covenants’ agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly: affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceedlng="1'n bankrupm yprobate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Set strument or to enforce laws or regulations),
or (c) Borrower has abandaned the Property, then Lehd ay. ¢o and pay for whatever is reasonabie or
appropriate to protect Lender’s interest in the Propértya nder this Security Instrument, including
protecting andlor assessing the value of the Prope g and/or repairing the Property. Lender’s

secured position in a bankruptcy
the Properly to make repairs,
pes eliminate building or other

under this Section 9, Lender does not have to do so and is not onde
agreed that Lender incurs no liability for not taking any or all actions

amend the ground lease. If Borrower acquires fee title to the Property, the
shall not merge unless Lender agrees to the merger in writing.

assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to r
of the Property, if the restoration or repair is economically feasible and Lender's se
ened. During such repair and restoration period, Lender shall have the right to hold sucti
Proceeds until Lender has had an opportunity to inspect such Property to ensure the ‘Worke
completed to Lender’s satisfaction, provided that such inspection shall be undertaken prohptiy
may pay for the repairs and restoration in a single disbursement or in a series of progre
as the work is completed. Unless an agreement is made in writing or Applicable Law requ
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LOAN #: 5537295
ings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

a partial taking, destruction, or loss in value of the Property in which the fair market
rty immediately before the partiai taking, destruction, or loss in value is equal to or

secured by thig Se
multjplied by the-

value of the Property Loy
amount of the sums” diately before the partial taking, destructlon, or loss in value, unless
Bomrower and Lendef i
sums secured by this S

If the Property is ab
Party (as defined in the r
fails to respond to Lender ‘within 30 dsys after the date the notice is given, Lender is authonzed to col-
lect and apply the Miscellaneoy P ceeds either to restoration or repair of the Property or to the sums
secured by this Security Insirunse ‘ r not then due. "Cpposing Party” means the third party
that owes Borrower Miscellane ‘or the parly against whom Borrower has a right of action
in regard to Miscelianeous Proceweti

Borrower shall be in default if an act&cn or.g
Lender's judgment, could result in fo

! ceeding, whether civil or criminal, is begun that, in
wfeiture 4f thie Property or other material impairment of Lender’s
interest in the Property or rights unde ‘ rity Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate ag provided in Section 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lerider's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest Property or rights under this Security Instrument. The
proceeds of any award or claim for damages:that are att ﬁu&able to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paigd-o X

All Miscellaneous Proceeds that are not appli
applied in the order provided for in Section 2. *

1. Borrower Not Released Forhearance

Borrower or any Successors in Interest of Borrower. Lenderss
ings against any Successor in Interest of Borrower or to re

ients from third persons,
entities or Successors in Interest of Borrower or in amounts less th t then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors afiy

enants and agrees that Borrowers obligations and liability shall

of Borrower’s rights and benefits under this Security tnstrument Borrower shall not
Borrower's obligations and liability under this Security instrument unless Lender agree

Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in conge
Borrower's default, for the purpose of protecting Lender’s interest in the Property and righ
Security Instrument, including, but not limited to, attorneys' fees, property inspection and vahu
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} LOAN #: 5537295
ender may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
fessly prohibited by this Security Instrument or by Applicable Law.

ttha ] oanis subject to a law which sets maximum loan charges, and that law is finally interpreted so that
rnterﬂst‘or other loan charges collected or to be collected in connection with the Loan exceed the permit-

ct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
ith ho changes in the due date or in the monthly payment amount unless the Note holder

14. Notlces Al
bein wrltmg An

s given by Borrower or Lender in connection with this Security Instrument must
Borrower in connection with this Security [nstrument shall be deemed to have
n mailed by first class mail or when actually detivered to Borrower's nctice

Notice to any one Borrower shall constitute notice to all Borrowers unless

of address, then Botrbwet shiall Sl
may be only one demgnated noti

eport a change of address through that specified procedure. There
ddress under this Security Instrument at any one time. Any notice
it or by mailing it by first class mail to Lender's address stated
other address by notice to Borrower. Any notice in connection
the deemed to have been given to Lender until actually received
his Security Instrument is also required under Applicable Law, the
carresponding requirement under this Security Instrument.
15. Governing Law; Severs uies of Construction. This Security Instrument shalt be
governed by federal law and the tél of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security, Ingtrumesit.are subject to any requirements and limitations of
Applicable Law. Applicable Law migh: expllc; y o' implicitly allow the parties to agree by contract or it
might be silent, but such siience shallndt b eo‘nstrued as a prohibition against agreement by contract.
In the event that any provision or clause if tkils Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisi
As used in this Security Instrument: {a) wiaids of th
sponding neuter words or words of the feminine gender,
plural and vice versa; and (c) the word “may” gives soi
16. Borrower’s Copy. Borrower shall be give:
17. Transfer of the Property or a Beneficiai.
“Interest in the Property” means any legal or beneficial
to, those beneficial interests transferred in a bond for d

herein unless Lender has designat
with this Security Instrumeént.shi
by Lender. If any notice requirgd
Applicable Law requirement will-5ati

line gender shall mean and include corre-
words in the singular shall mean and include the
retior, without any obligation to take any action.
he Note and of this Security Instrument.
st in Borrower. As used in this Section 17,

feed ublted by Applicable Law.
gration, The notice shall

However, this aption shall not be exercised by Lender if such exer
If Lender exercises this option, Lender shall give Borrower no

pravide a periad of not less than 30 days from the date the notice

14 within which Borrower must pay ali sums secured by this Sec 2

pay these sums prior to the expiration of this period, Lender may invoka. a

Security Instrument without further notice or demand on Borrower.

18. Borrower's nght to Relnstate After Acceleration. If Borrower

inspection and valuation fees, and other fees incurred for the purpose of protectmg '
the Property and rights under this Secunty Instrument and (d) takes such actron asl

foreclosure proceedings; (ii) reinstatement will preclude foreclosure on different grounds in th
(iti) reinstatement will adversely affect the priority of the lien created by this Security Instrum
may require that Borrower pay such reinstatement sums and expenses in one or more of the'
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LOAN #: 5537295

dshier's check, prowded any such check is drawn upon an institution whose deposrts are insured by a
grakagency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
2yrity Instrument and obligations secured hereby shall remain fully effective as if no acceleration
rredl. However, this right to reinstate shall not apply in the case of acceleration under Section 17.
of Note; Change of Loan Servicer; Netice of Grievance. The Note or a partial interest
ogether with this Security Instrument) can be sold one or more times without prior notice

il be given written notice of the change which will state the name and address
the address to which payments should be made and any other information
n with a notice of transfer of servicing. If the Note is sold and thereafter the

rvicer other than the purchaser of the Note, the mortgage ioan servicing

7and laws of the jurisdiction where the Property is located that
tectiei; (c) “Environmental Cleanup” includes any response
d in Enwronmental Law and (d) an “Environmental

Substances, or threaten to release any Hazardous Substances on orin the Property. Borrower shall not
do, nor ailow anyone else to do anything affectmg the Prope:ty (a) thatis in violation of any Environmental

action by any govemmental or regulatory agency or priv
Substance or Environmental Law of which Borrower has actu
inctuding but not limited to, any spilling, leaking, discharge,
Substance, and (c) any condition caused by the presence, u

b) any Environmental Condition,
t of release of any Hazardous
fa Hazardous Substance which

22. Grounds for Acceleration of Debt. ‘

(a) Default. Lender may, except as limited by regulations issued By.th

ment defaults, require immediate payment in full of all sums secured b
(i) Borrower defaults by failing to pay in full any monthly pay
instrument prior to or on the due date of the next monthly paym
(i) Borrower defaults by failing, for a period of thirty days, to pe
contained in this Security Instrument,

the Gam-St. Germain Depository Instltutlons Act of 1982, 12U.5.C. 1701 ;—3(d)) and:
of the Secretary, require immediate payment |n fuII of all sums secured by this S=

or the purchaser or grantee does so occupy the Property but his or her credi
approved in accordance with the requirements of the Secretary.
{c) NoWaiver. If circumstances ocour that would permit Lender to require immediate paym
Lender does not require such payments, Lender does not waive its rights with respect to subsequ
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LOAN #: 5537295
¢) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
ill limit Lender’s rights, in the case of payment defaults, to require immediate payment in full and
sreclose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
ermitted by regulations of the Secretary.

e) Moitgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not

ment. Awritten statement of any authorized agent of the Secretary dated subsequent
the date hereof, dechmng to msure this Secunty Instrument and the Note, shall be

: * Borrower authorizes Lender or Lender’s agents to collect the rents and

zts each tenant of the Property to pay the rents to Lender or Lender’s agents.
However, prior to Lendei’s i Borrower of Borrower’s breach of any covenant or agreement in the
Security Instrument:8orp oliect and receive all rents and revenues of the Property as trustee
for the benefit of Lendeﬁr and Boq%oi‘mar This assignment of rents constitutes an absolute assignment

"applled to the sums secured by the Security Instrument; (b) Lender
shall be entitled to collect and re Il of the rents of the Property; and (c) each tenant of the Praperty shall
pay all rents due and unpaid t i

Borrower has not executed gy @r_ ignment of the rents and has not and will not pen‘orm any
act that would prevent Lender frémi‘exergising its rights under this Section 23.

Lender shall not be required to erder gpon, téke control of or maintain the Property before or after
giving notice of breach to Borrower. Howeve 'Lénder or a judicially appointed receiver may do so at
any time there is a breach. Any applicat rénts shall not cure or waive any default or invalidate any
other right or remedy of Lender. This assi ent of rents of the Property shall terminate when the debt
secured by the Security Instrument is pai&‘j full.

24. Acceleration; Remedies. Lender srh dI give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agrésiment in thig Sacurity Instrument (but not prior to accel-

eration under Section 17 unless Applicable Law proyitles'atherwise). The notice shall specify: (a) the
default; {b) the action required to cure the defayit; (€} a date, not less than 30 days from the date

right to bnng a court action to assert the non-existence ofa efault orany other defense of Borrower
to acceleration and sale, and any other matters required to be inciuged in the notice by Applicable
Law. If the default is not cured on or before the date specified.in the notice, Lender at its option,
may require immediate payment in full of all sums secure s SeCurity Instrument without fur-
ther demand and may invoke the power of sale and/or any othe rédiés permitted by Applicable
Law. Lender shall be entitled to collect all expenses incurred in uing the remedies provided in
this Section 24, including, but not limited to, reasonable attorneys’ fees arudicosts of title evidence.
If Lender invokes the power of sale, Lender shall give written noti to Trusten of the occurrence
of an event of default and of Lender’s election to cause the Proper‘ty in.be sold: Trustee and Lender
shall take such action regarding notice of sale and shall give such noticgs ta'Borrower and to other
persons as Applicable Law may require. After the time required by Apglicable L #nd after publi-
cation of the notice of sale, Trustee, without demand on Borrower, sha%l sell th perty at public
auction to the highest bidder at the time and place and under the terms Fe notice of
sale in one or more parcels and in any order Trustee determines. Trustee may sale of the
Property for a penod or penods penmtted by Appllcable Law by public anno_, 'c@ %‘It at,me time

or warranty, expressed or implied. The recitals in the Trustee's deed shall be primz’
the truth of the statements made therein. Trustee shall apply the proceeds of the sal
order: (a) to all expenses of the sale, including, but not limited to, reasonahle Trustee’s a
fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the persd

requires immediate payment in full under Section 22, the Secraetary may invoke the nonjudiciaf
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LOAN #: 5537295
of s3ie provided in the Single Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et
by requesting a foreclosure commissioner designated under the Act to commence foreclosure
#nd to-sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
Qf any rights otherwise available to a Lender under this Section 24 or applicable law.
25. Racpnveyance Upon payment of all sums secured by this Security Instrument, Lender shall
istee to reconvey the Property and shall surrender this Security Instrument and all notes evi-
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
th ut charge to the person or persons legally entitled to it. Such person or persons shall

Trustee herein asd by
27. Use mf D he Property is not used principally for agricultural purposes.

der shall be entitied to recover its reasonable attorneys’ fees and costs in
Mstrue or enforce any term of this Security Instrument. The term “attorneys’
ecurity [nstrument, shall include without limitation attorneys’ fees incurred

Ceeding or on appeal.

any action or proceed‘ gt
fees,” whenever used jri
by Lender in any ban

ORAL AGREEMENTS OR
TO FORBEAR FROM ENFG
UNDER WASHINGTOM.LAW.

L COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
ING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrow
Security Instrument and in anis

ERICA. CI(A.PV/

i

ccepts and agrees to the terms and covenants contained in this
i by Borrower and recorded with it.

L /7 (sean

DATE

Y I (7(sea

DATE

and voluntary act and deed, for the uses and purp es therein:n
GIVEN under my hand and official seal this (- day

-~

My Appointment Expireson )_ /> N ({9

Lender: Paramount Equity Mortgage, LLC
NMLS 1D: 30336

Loan Originator: Heath Alan Einmo
NMLS ID: 630350

MY COMMISSION
FEBRUARY 13 2

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 5537295
MIN: 1004639-0000535086-2

FHA Case No.
566-2314956-703-203B

NNED UNIT DEVELOPMENT RIDER

THIS PLARN T BEVELOPMENT RIDER is made this 26th day of
August, 2017, < and is incorporated into and shall be deemed to amend and
supplement the M. eed of Trust or Security Deed (“Security Instrument”) of the

same date givenb

7 rsigned (“Borrower”) to secure Borrower’s Note (“Note”) to
Paramount Equity %o

, @ Limited Liability Corporation

("Lender”) of the same
ment and located at:
3425 Leann Street
Mount Vernon, WA 93274,

vering the Property described in the Security Instru-

The Property Address is a part of g pla
Digby Heights

d unit development (“PUD”) known as

the covenants and agreements made in the Security
further covenant and agree as follows:

areas and facilities), acting as trustee for §|
ally accepted insurance carrier, a “mast
located in the PUD, including all imprg 1ow existing or hereafter erected
on the mortgaged premises, and such poiic : ctory to Lender and provides
insurance coverage in the amounts, for th*a dg, arid against the hazards Lender

rmeowners, maintains, with a gener-
Elanket pohcy insuring the property

n
age, > and loss by flood, to the extent required by the Secretary, then:
(i) Lender waives the provision in Paragrapti 3 of this Security Instrument for the
monthly payment to Lender of one-twelfth. of th
for hazard insurance on the Property, and :
(i) Borrower's obligation under Paragraph 5 of t
hazard insurance coverage on the Property is degmed &a’: sfied to the extent
that the required coverage is provided by the Owni
Borrower shall give Lender prompt notice of any lapse.in. required
coverage and of any loss occurring from a hazard. in‘the- event.of a dlstnbution of
hazard insurance proceeds in lieu of restoration or repai
Property or to common areas and facilities of the PUD, a 4

sums secured by this Security Instrument, with any excess pa
entitled thereto.

B. Borrower promises to pay all dues and assessments imposed p
instruments creating and governing the PUD.

pay them. Any amounts disbursed by Lender under this paragraph C sh =
additional debt of Borrower secured by the Security Instrument. Unless Borr, we -
and Lender agree to other terms of payment, these amounts shall bear interest o
the date of disbursement at the Note rate and shall be payable, with inter
notice from Lender to Borrower requesting payment.

FHA Multistate PUD Rider - 9/2014
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LOAN #: 5537295
NING BELOW, Borrower accepts and agrees to the terms and provisions

 this PUD Rider.

C2b-[ 7 (Seal)

DATE

X A/ (Seal)
DATE

FHA Multistate PUD Rider - 9/2014
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LOAN #: 5537295
FHA Case No.: 566-2314956-703-203B
MIN: 1004639-0000535086-2

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

5E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 26th day of August, 2017 and is
d amends and supplements the Deed of Trust (the “Security
1edate given by the undersigned (the “Borrower,” whether there
undersigned) to secure Borrower’s Note to Paramount

imited Liability Corporation

{(“Lender”} of the sa
instrument, which is’

eements made in the Secunty Instrument, Borrower
e that the Security Instrument is amended as follows:

A. DEFINITIONS

1. The Definitions section afthe Security instrument is amended as follows:

“Lender” is Paramount Equity Mortgag

Lender is a Limited Liability Corporation:.
under the laws of California.
8781 Sierra College Boulevard, Roseville, CA 85661.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Inst ferm “Lender” includes

any successors and assigns of Lender.

“MERS” is Mort%lage Electronic Registration Systems, In¢. MERS is a separate
corporation that is the Nominee for Lender and is acting solely:for Lender. MERS is
organized and existing under the laws of Delaware, and has-sin address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (388} B79*MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duti¢s and.obligations of
Lender as Lender may from time to time direct, including but n iteg'to- inti
successor trustee, assigning, or releasing, in whole or in part thig :
foreclosing or directing Trustee to institute foreclosure of thig, Seciri ;
or taking such other actions as Lender may deem necessary of ap, ate under
this Security Instrument. The term “MERS” includes any successors. 47 i
MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further argended
the following definition:

“Nominee” means one designated to act for another as its representativ
a limited purpose. }

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014
Maodified for FHA 9/2015
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LOAN #: 5537295
NSFER OF RIGHTS IN THE PROPERTY

1sfer of Rights in the Property section of the Security Instrument is
as follows:

This Secyi

nstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, rsions and modifications of the Note; and (ii) the performance of
Borrower's. ants and agreements under this Security Instrument and the Note. For
this purpose,Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following:deseribed property located in the County

[Type of Recording Jurisdiction]
of Skagit

which currently has the address of 3425 LeannStreet, Mount Vernon,

[Street][City]
WA 98274 (*Property
[State] [Zip Code)
TOGETHER WiTH all the improvements now ¢ fter erected on the property,

and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Sgcurity Instrument. All of
b o 13 erty n

the foregoing is referred to in this Security Instrunt:

Lender, as the beneficiary under this Security Instrime
as the Nominee for Lender. Any notice required by Appiicable
Instrument to be served on Lender must be served on MERS
Nominee for Lender. Borrower understands and agrees thatMERS
Nominee for Lender, has the right to exercise any or all interests<
to Lender, including, but not limited to, the right to foreclose ard se
and to take ang action required of Lender including, but not limy
releasing this Security Instrument, and substituting a success

. designates MERS
w or this Security
the designated
the designated
inted by Borrower
e Property;
signing and

C. NOTICES

14.Notices. All notices given by Borrower or Lender in conng¢ t
Security Instrument must be in writing. Any notice to Borrower in conneglion wit
Security Instrument shall be deemed to have been given to Borrower whesn ni
by first class mail or when actually delivered to Borrower's notice address 2rit
other means. Notice to any one Borrower shall constitute notice to all Borrowars unjes
Applicable Law expressly requires otherwise. The notice address shall be the

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3168 04/2014
Modified for FHA 9/2015 .
Ellie Mae, Inc. Page 2 of 4 FHA15MRSRD 09f
GEFHAMERSRL (CLs

08/24/2017 03:33 PM PS



LOAN #: 5537295

Ainless Borrower has designated a substitute notice address by notice
“ rrower shall promptly notify Lender of Borrower's change of address.
“sriecifies a procedure for reJ)orting Borrower’s change of address, then
Fall or J report a change of address through that specified procedure. There
may be-dniy ‘one’ designated notice address under this Security instrument at any one
time. Any notice-{o L.ender shall be given by delivering it or by mailing it by first class
mail to Lendep’s addiess stated herein unless Lender has designated another address
by notice to-Berrower: Borrower acknowledges that any notice Borrower provides to
Lender mustalso he provided to MERS as Nominee for Lender until MERS' Nominee
interest is terminated .Any notice provided by Borrower in connection with this Security
Instrument will not be deemed to have been given to MERS until actually received by
MERS. Any notic commection with this Security Instrument shall not be deemed to
have been given, naar yntil actually received by Lender. If any notice reguired
by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the gojresponding requirement under this Security Instrument.

OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 19 of the Segtrity Instrument is amended to read as follows:

19. Sale of Note; C# Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note {fogether with this Security Instrument) can be sold
one or more times without priornofice to Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nominset interest in this Security Instrument, MERS
remains the Nominee for Lendeg with.ihe authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Mote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might'be one of more changes of the Loan Servicer
unrelated to a sale of the Note. if there is a chéa nf the Loan Servicer, Borrower will
be given written notice of the change whigh, te the name and address of the
new Loan Servicer, the address to whict) paymerits should be made and any other
information RESPA requires in connectiori.with angtice of transfer of servicing. If the
Note is sold and thereafter the Loan is seny -Loan Servicer other than the
purchaser of the Note, the mortgage loan se ligations to Borrower will remain
with the Loan Servicer or be transferred to a sucgéssor, koan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenge;-j
action (as either an individual litigant or the membes-of 2
other party’s actions pursuant to this Security instrument or
arty has breached any provision of, or any duty owe reason of, this Security
nstrument, until such Borrower or Lender has notified t er party {with such notice
given in compliance with the requirements of Section 14} bf-such ailgged breach and
afforded the other party hereto a reasonable period after'the’giving of such notice to
take corrective action. If Applicable Law provides a time pepiog*which.must elapse
before certain action can be taken, that time period will be deemed te'be reasonable
for purposes of this paragraph. The notice of acceleration and ¢pportuinity [
to Borrower pursuant to Section 24 and the notice of accelerat
pursuant to Section 17 shall be deemed to satisfy the notice a
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

he joined to any judicial
k. that arises from the
lleges that the other

26.Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointedh
who has ceased to act. Without conveyance of the Property, the successt
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Modified for FHA 9/2015 ‘
Ehie Mae, Inc. Page 3 of 4 FHA15MRSRD 083
GEFHAMERSRL (C¥;

08/24/2017 03.33 PM P&



LOAN #: 5537295

gl ed to all the title, power and duties conferred upon Trustee herein and by

N ING BELOW, Borrower accepts and agrees to the terms and covenants
"MERS Rider.

Oy S
X[ (sea

DATE

1" s Ty

X Ad-{7 seal)
SA?AH PELLE DATE

§
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