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CASE #: 46-46-6-0874870
OF TRUST

MIN 1000458-1000203104-2 i
MERS PHONE #: 1-888-679-6377

DEFINITIONS :
Words used in multiple sections of this document arg Hefing
Seclions 3, 11, 13, 18, 20 and 21. Certain rules regartling.s
are also provided in Section 16.
{A) “Security Instrument” means this document, which is da
together with all Riders 1o this document. )
{B} "Borrower” s WILLIAM A TIPTON AND LEAH M TIPTE)

w.and other words are defined in
:0rds used in this document

Sorrower is the trustor under this Security Instrument.
(C} "Lender”is Umpqua Bank.

Lenderis  a State Chartered Bank,
laws of Oregon.

6021 244th Street SW, Mountlake Terrace, WA 98043,

(D) "Trustee” is Chicago Titie Insurance Company.

(E) "MERS" i5 the Mortgage Electronic Registration Systems, Inc. Lender has appoined MERS as the
normines: for Lender for this loan, and attached a MERS Rider to this Sccurity Instrument, 1o be executed by
Borrower, which further descaribies the relatianship hetween Lender and MERS, and which is inforporated
into and amends and supplements this Security Instrument.
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LOAN #: 8501341785
(F) “Note” means the promissory note signed by Borrower and dated September 11, 2017.
The Note states that Borrower owes Lender  FOUR HUNDRED NINETY SIX THOUSAND ONE
HUNDREDTWENTYF'VEANDND’;’B“*t*iil!!t*tiiii****iiitttﬁﬁtiti**tt'***tt
ollars (U.5. $496,125.00 } plus interest. Borrower has promised to pay this debt in regular
erjodic Payments and to pay the debt in full not later than  October 1, 2047,
Property” means the property that is described below under the heading "Transfer of Rights in the
ity

P i
fH) "Loan” means the debt evidenced by the Nate, plus interest, any prepayment charges and late charges
nuerthe Note, and all sums due under this Security Instrument, plus interest.

- means all Riders to this Security Instrument that are executed by Borower, The following

are executed by Borrower [check box as applicable]:

Adiusiable Rale Rider [0 Congominiurm Rider [ Second Home Rider
lleonRider U Planned Unit Development Rider [ V.A. Rider

ider L Biweekly Payment Rider

ni¢ Registration Systems, Inc. Rider

B controlling applicable federal, state and local statutes, regulations,
and orders {that have the effect of law) as well as all applicable final,

other charges that!
association or simila

ans any transfer of funds, other than a transaction originated by check,
LWhich is initiated through an electronic terminal, telephonic instrument,
{o ogderinafruct, or authorize a financial institution to debit or credit an

iy o0, point-of-sake transfers. automated tefler machine trans-
actions, wansfers initiated by &leph vite transfers, and automated clearinghouse ransfers,
{M) “Escrow tems” means those #efis described in Section 3.
(N) “Miscellaneous Proceeds” mesn ation, settlement, award of damages, or proceeds

paid by any third party (other than i
for: {i) damage to, or desiruction of,
Property; {iil} conveyance in lieu of cork
vajue andlor condition of the Property.
(0) "Mortgage Insurance” means insey
on, the Loan,

(P} “Periadic Payment” means the regularly sched Atdue for (i) principal and interest under
the Note, plus (i} any amaunts under Seciion 3 of g ity Irtrenent.

(Q) "RESPA" means the Real Estate Setdement Prgcefiures Acl{1# U.5.C. §2601 et seq.) and its imple-
menting requlation, Regulation X (12 C.F.R. Part 1024} assheysight e amended from time to time, or any
additional or successar legiskation or regulation that govei's
Instrument, "RESPA" refers to all requirements and reslrictions
refated mangage loan” even if the Loan does notquatify as a “fede
(R) “Successor in Interest of Borrower” means any parly
ar not that party hias assurmed Borrower's obligations under 1

efeds paid under the coverages described in Section 5)
ty; {ii) condemnation or other taking of all or any part of the
tion; of {iv) misrepresentations of, or omissions as to, the

age foan” under RESPA.
[e to the Property, whether
W5 Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee fgf |,
srs and assigns) and the successors and assigns of MERS. This Securigy lastrumen
(i) the repayment of the Loan, and zll renewals, extensions and modificatians of t
perfofmance of Borrower's covenants and agreements under this Securi ‘
this purpase, Borrower irevocably grants and conveys o Trustes, in trust, with poider
described property located in the County of Skagit ;

[Type of Recarding Jurisdictiont [Name of Recording i ction}
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF-AS ™
APN #: P4T509/ 260301-0-010-0002 and P47511 f 360301-0-010-0200 3
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LOAN #: 85013417385
which currently has the address of 147 Appaloosa Lane, Bellingham,
[Street] [City]
Washington 98229 ("Property Address"):
{7ip Code]

OGETHER WITH all the isnprovemnents now or hereafter erected on the property, and all easements,
lenances, and fixtures now or hereafter a part of the proparty. Afl replacements and additions shall
& covered by this Security Instrument. A# of the foregoing is referred to in this Security Instrument as
"Praperty.” Borrower understands and agrees that MERS holds only legal title to the interests granted
y Faraierin this Security Instrument, but, if necessary to cormply with law or custom, MERS {as nominee
v Lender'anid Lender’s successors and assigns) has the right: to exercise any of all of those interests,
inchudirtg, butmit limited to, the right to foreclose and sell the Praperty; and 1o take any action required of
fudi t not limited to, releasing and canceling this Sacurity Instrument.

a;;%p

Foit

ENANTS that Borrawer is tawfully seised of the estate hereby conveyed and has
arid fonvey the Property and that the Praperty is unencumbered, except for encum-
Bortsitgr warrants and will defend generally the titke to the Property against all claims
g2 iorany encumbrances of record.

brances of rec
and demands,

THIS SEEURY URJENT combines uniform covenants for national use and non-uniform

covenants witrelimitéd yarations ¥ jurisdiction to constiute a uniform security instrument covering real
property.
UNIFORM COVE? and Lender covenant and agree as follows:

efest, Escrow ltems, Prepayment Charges, and Late Charges.
Principal of, and interest on, the debt evidenced by the Note and any
der the Note, Borower shall also pay funds for Escrow
pider the Note and this Security Instrument shall be made in
instrument received by Lender as payment under the Note
nder ynpaid, Lendet may require that any or all subsequent
ent be made in one or more of the following farms,
{¢) certified check, bank check, treasurer's check or
cashier's check, provided any such chegleis dfawn upon an institution whose deposits are insired by a
federat agency, instrumentality, or entitys,or{d) Electronic Funds Transfer,

Payments are deemed received by Lendar when received at the location designated in the Note or at
such other location as may be designated by Bender in accorgance with the notice provisions in Section
16, Lender may retum any payment or parti ent or partial payments are insufficient
1o bring the 1.0an current. Lender may accept any paym : payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejlidie to its ights to refuse such payment or partiaf
paymerts in the future, but Lender is not obligated 6 aEly such gayinents at the ime such payments are
accepted. f each Periodic Payment is applied as of its scheduled dus date, then Lender need nat pay inter-
est on unapplied funds. Lender may hold such unapplied i makes payrhert {0 bring the
Loan current. If Barrower does not do so within a reasenable periz ¢ 1der shal either apply such
funds ar retumn them to Borrower. f not applied earlier, such funds witl be appliéd %o the outstanding principal
balance under the Note immediately privr to foreclasure, No offsat or clairm whicti Borrower might have now
ar in the future against Lender shall relieve Borrower from makia i e under.the Nate and this
Security Instrument or performing the covenants and agreement isSesurity thstrument,

2. Application of Payments or Proceeds. Except as otherwt (
ments accepted and applied by Lender shall be applied in the following i priol ) iMerest due
undex the Note; (b) principal due under the Note; {¢) amounts due underSection 3, $ payments shali
be applied to each Periodic Payment in the order in which it became due. Any remairésig aspourts shafl
be applied first to late charges, second to any other amounts due under thig:Setxfity Instpsmest, and then
to reduce the principal balance of the Note. i

If Lender receives a payment from Borrower for a delinguent Periodic Payme
ficient amount to pay any late charge due, the payment may be applied to the delinquént paym
late charge. If more: than one Periodic Payment is cutstanding, Lender may apply an pay;
from Borrower to the repayment of the Periodic Payments if, and to the extent that,
paid i1 fudll. To the extent that any excess exists afier the payment is applied to the full Bayme
more Periodic Payments, such excess may be applied 1o any late charges due. Voluntary, g
shall be applied first to any prepayment charges and then as described in the Note. .

Any application of paymerts, insurance proceeds, or Miscellaneous Proceeds to principal
ihe Note shall not extend or postpone the due date, or change the amaount, of the Periodic Pajmeii

3. Funds for Esgrow items. Borrower shall pay to Lender on the day Periodic Payments gré daé
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amourits du
for: {(a) laxes and assessments and other items which can attain priority over this Security Instrument
a lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property, if a
(¢) premiums for any and all insurance required by Lender under Section &; and (d) Morigage Insurance,
prermiums, if any, ar any sums payable by Borrower to Lender in lieu of the payment of Mertgage tnsur-
ance premiums in accordance with the provisions of Section 10. These jtems are called "Escrow items.,”
At arigination or at any time during the terrm of the Loan, Lender may require that Community Adkociation

1. Payment of ‘Rrinsipa
Borrower shall pay when dus
prepayment charges ands
lterns pursuant to Section Ry
U.S. currency. However, if any.char
or this Security Instrument is returh
paymerts due under the Note and u
as selectad by Lender: (a) cash; (
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LOAN #: 8501341785
Bues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
shall be an Escrow tem. Borrower shiall promptly furnish to Lender ak natices of amounts to be paid under
this Section, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borower's
bligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay 1o
[&nder Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing, (n the everd
tichwaiver, Borrower shalt pay directy, when and where payable, the amounts due for any Escrow ltems
¥ which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
‘ceipts evidencing such payment within sugh time period as Lender may require. Borower's abligation
ak h payments and to provide receipts shall for all purposes be deemed to be a covenant and
redment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
i Besréyer is obligated to pay Escrow Items directly, pursuant to a walver, and Borrower fails to pay
L dyiefor an Escrow Item, Lender may exerciSe its rights under Section 9 and pay such amount
eawver shidll then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the wailver 45 to any or all Escrow ltermns at any time by a natice given in accordance with Section
ation, Barrower shall pay to Lender all Funds, and in such amounts, that are then
on 3.

Lerider may, st any fime, collect and hold Funds in an amount (a) sufficient ta pemmit Lender to apply the
Funds at the timé spatified under RESPA, and (b) not ta exceed the maximum amount a lender can require
all estimate the amount of Funds due on the basis of curment data and reasonable
estimates of gxp fere Escrow ltems or otherwise in accordance with Applicable Law.

The Fundzshalte geid iffgninstitution whose deposits are insured by a federal agency, instrumentat-
ity, or entity {includ ifilLender i3 an institution whose deposits are so insured} or in any Federal
Home Loat Bank, ply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Le not harjésBorrower for holding and applying the Funds, annually analyzing
the escrow account, &, yenlying4he Fscrow llems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits =f to make such a charge. Unless an agreement is made in writing ar
Applicable Law requires igferest 1o be paidén the Funds, Lender shall not he required to pay Borrower
any mterest or earnings on’ wower and Lender can agree in writing, however, that inlerest
shall be paid on the Funds, g & [0 Bomower, without charge, an annuai accounting of the
Funds as required by RESPA,

If there is a surplus of Funds h

efined under RESPA, Lender shalt account to Bor-
rower for the excess funds in acco WRESPA. If there is a shortage of Funds held in escrow, as
gefined under RESPA, Lender shalf’ qsfower as required by RESPA, and Barrower shall pay to
Lender the amount necessary o makedip e shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiéncy, of Funds held in escrow, as defined under RESPA, Lender
shall natify Borrower as required by RESPA, dnd Borrower shajl pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no'mére than 12 monthly payments.

Upon payment in full of all sums secured by this Sey ent, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Bomower shall pay all taxés, gSsessme
utable to the Property which can attain priority over this, Securit
renis. on the Property, # any, and Community Assaciatiol :
that these iterms are Escrow tems, Borrower shall pay theriifi the

Borrower shali promptly discharge any lien which has prig
Borrower: (a) agrees in writing to the payment of the obligation secured byt
to Lender, but only sa long as Bomower is parforming such agieement; (b
by, or defends against enforcerment of the lien in, legal procecding S wit
prevent the enforcement of the lien while those proceedings are peding) bigo uch proceedings
are concluded; or {€) secures fromthe holder of the lien an agreement satisfaciry to Lender subardinating
the fien to this Security Instrurnent, If Lender determines that any part ofthé Propert i i
which can attain priority over this Security Instrument, Lender may give
lien. Within 10 days of the date on which that naotice is given, Borrower shal
more of the actions set forth above in this Section 4. :

arges, fines, and impasitions attrib-
irment, leaschold payments or ground
andAssessments, if any. To the extent
B d in Section 3.
Curity Instrument unless
2N in a manner acceptable
oatests the lien in good faith

ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvermnents now existing :
the Property insured against loss by fire, hazards included within the term “exiend
other hazards including, but not limited to, earthquakes and floods, for which Lender régui
This insurance shall be maintained in the amounts (including deductible levels) ang for thes
Lender require:s. What Lender requires pursuant to the preceding sentences can change Buriiggh
of the Loan, The insurance carsier providing the insurance shall be chosen by Borrower subject
right o disapprove Borrawer's choice, which right shall not be exercised urreasonably, Lender ragy |
Barrower to pay, in connection with this Loan, either: (a) a one-time charge for fiood zone determisdtioe,
certification and tracking services; or {b) a ane-ime charge for floed zone determination and certrisati
sesvices and subsequent chiarges each time remappings or similar changes oceur whichreasonably mi
affect such determination or certification. Borrower shall also be responsible for the payment of any fi
imposed by the Federal Emergency Management Agenicy in cannection with the review of any flood zone
determination resuking fram an objection by Borrower.

If Borrower fails 10 maintain any of the coverages described above, Lender may obtain ipsurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purt ase:;‘ry
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LOAN #: 8501341785
particular lype or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not pratect Borrower, Barrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previgusly in effect. Borrower

cknowledges that the cost of the insurance coverage so obtained might significantly exceed the: cost of
Insgrance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
sechme additional debt of Borrower secured by this Secirity Instrumert. These amounts shall bear interest
Note rate from the date of disbursement and shall be payable, with such interest, upon natice fram
er 10 Borrower requesting payment.
Alkiisyrance policies required by Lender and renewals of such policies shall be subject to Lender's
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
; anhdior as an additional loss payee. Lender shalf have the right to hold the policies and renewal
{kender requires, Borower shall promptly give to Lender all receipts of paid premiums and
¥ Borrower obtaing any form of insurance coverage, not otherwise required by Lender,
ruction of, the Property, such palicy shall include a standard martgage clause and
morigagee and/or as an additional loss payee.
T of JasE, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lander
igf bf 1085490t made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insusahce’proceeds, whether or not the underlying insurance was required by Lender,
i repair of the Property, if the restaration or repair is econamicalfy feasible
sgened. During such repair and restoration periad, Lender shall have the
e proceeds until L ender has had an opportunity 10 inspect such Property to
e Co ted t0 Lender’s satisfaction, provided that such inspection shall be
y dishurse proceeds for the repairs and restoration in a single payment
OQrEss. payments- s the work is completed, Unless an agreement is made in writing o
Applicable Law requifes,ins b# paid on such insurance praceeds, Lender shall not be required 10
pay Borrower any interest ordarpings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shalingtbe pai “ihe insurance proceeds and shafl be the sole obligation of
Borrower. If the restaration &r [pea onomically feasible or Lender's security would be lessened,
the insurance proceeds shall'ae.ap e sums secured by this Security Instrument, whether or not
then due, with the excess, if any, p irower, Such insurance proceeds shall be applied inthe order
provided far in Section 2. !
If Barrower abandons the Proparty! Lende

and Lender'ssse
right to hold s
ensure the work

> ay file, negotiate and settle any available insuranca
claim and related matters. If Borrowel doss pait respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is giverizIrixgither event, or if Lender acquires the Praperty under Sec-
tion 22 or otherwise, Bomower hereby assigsto Lender (a} Bamower's rights to any insurance proceeds
in an amount not to exceed the amounts unic under the Note'ar this Security InStrument, and (i) any
other of Borrower's rights {other than the right to any zeflins ob hearned premiums paid by Borrower)
under all insurance poficies covering the Property, insbfaras such rights are applicable to the coverage
of the Property. Lender may use the insurance proceed! Tepair or restare the Property or ta pay
amaunts unpaid under the Nate or this Security instrimes or nat then due.

6. Occupancy. Borower shall accupy, establish, an Horrower's principalresidence
within B0 days after the execution of this Security instrument and, HTOHtnUR to occupy the Property as
Borrower's principal residence for at leas\ ore year after the dafe f oceupaficy; unless Lender otherwise
agrees in writing, which consent shalk not be unreasanably withheld, or un
exist which are beyond Bomower's controf, ¢

7. Preservation, Maintenance and Protection of the Prog
destray, damage or impair the Propeny, allow the Property to deteri
Whether or not Borrower is residing in the Property, Borrower shall maintai
the Property from deteriorating or gecreasing in value due 1o its conditio
ant 1o Section 5 that repair ar restoratiorn is not econormically feasible, 8 1R
Praperty if damaged to avoid further deterioration or damage. If insurance ¢, demnatisfl proceeds are .
paid in connection with damage to, or the taking of, the Property, Barrower shalitretbs e ikt for repaining
or restaring the Property only if Lender has refeased proceeds for such purpose der may tishurse
proceeds for the repairs and restoration in a single payment or in a series of progress paymesits 25 the
woTk is campleted. f the insurance or condemnation proceeds are not sufficient fa rapa t
Property, Borrower is nat relieved of Borrower's abligation for the completion of such’re) ;

Lender or its agent may make reasonable entries upon and inspactions of the Propéity.
sonable cause, Lender may inspect the interior of the improvements on the Property. Lendé
Barrower natice at the time of or prior to such an interior inspection specifying such reasonak

8. Borrower’s Loan Appiication, Borrower shall be in defauitif, during the Loan appilicatigs 5
Borrgwer or any persons or enlities acting at the direction of Borrower or with Borrower's kndle
consent gave materally false, misleading, or inaccurate information or statements to Lender {or faif
provide Lender with material information) in connection with the Loan. Material representations ingiud
but are nat limited to, representations concerning Borrower's occupancy of the Property as Borrowey
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrumen
If {a) Borrower fails 10 perform the covenants and agreements contained in this Security Instrument, (b}
there is a legal proceeding that might sigrificantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forf iture.nf?/

#Hl give
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LOAN #: 8501341785
enfarcement of 2 lienwhich may attain prierity over this Security Instrument or to enforee laws ar regulationsy,
or (¢) Borrower has ahandoned the Property, then Lender may do and pay for whatever is reasonabie o
appropriate to protect Lender s inferest in the Praperty and rights under this Security Instrument, including
protecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lenders
fions caninclude, but are not fimited to: (a) paying any sums secured by a ken which has priority over this
urity Instrument; {b} appearing in court; and (c) paying reasanable attormeys' fees to protect its inlerest
inthe Property andfor rights under this Security Instrument, including its secured position in a bankruptey
ogeeding. Securing the Praperty includes, but is not limited 1o, entering the Property to make repairs,
b 0rks, replace or board up doors and windows, drain waler from pipes, eliminate building or other

: s or dangerous conditions, and have utliities turned on or off. Although Lender maytake action
tion 8, Lender does not have to do so and is not under any duty or abligation 1o do $o, Itis
rincurs na liability for not taking any or all actions authorized under this Section 9,

! isbursed by Lender under this Section 9 shall becomne additional debt of Borrower
s et ity instrument. These amounts shall bear interest at the Note rate from the date of
| be payable, with such interest, upon notice from Lender to Borrawer requesting

lly Insarnent is on a leasehald, Borrower shall comply with alt the provisions of the lease.,
ot satrerider the leasehold estate and interests herein conveyed or terminate or cancel
0efo hall not, withourt the express written consent of Lender, alter or amend the
fee tithe to the Property, the leasehold and the fee title shall not merge
in writing.

der required Mortgage Insurance as a condition of making the Loan,
wed to maintain the Mortgage Insurance in effect. If, for any reason,
ed by Lender ceases to be available from the mortgage insurer
that previously providied.s € and Borrower was required (o make separately designated pay-
ments loward the premiums fot Mdrgage Insurance, Borrower shali pay the premiums required to obtain
coverage substantially eqejvakint to the- gage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bol origage Insurance previously in effect, from an alemate mart-
gage insurer selected hy Lend ahtiglly equivalent Mortgage Insurance coverage is nol available,
Borrgwer shall continue to pay to Lerdérths amounsof the separately designated payments that were due
when the insurance coverage ceasedo b in effeft_ender will accept, use and retain these payments as
a non-refundable loss reserve in lied offMonigge Tnsurance. Such loss reserve shall be non-refundable,
nhotwithstanding the fact that the Loan i ulimatély paid in fll, and Lender shall not be required to pay Bor-
rower any inlerest or earnings on such erve. Lender can no longer require 1oss ceserve payments
if Martgage Insurance coverage {in the ak and for the periad that Lender requires) provided by an
insurer selecled by Lender again becames able, is obtainzd, and Lender requires separately desig-
nated paymenis toward the premiums for Mort§age insurancd. If lander required Mangage Insurarice as a
condition of making the Loan and Borrower was requi eiseparately designated payments toward
the: premiums for Mortgage insurance, Barower shaii pay the prémiums required to maintain Mortgage
Insurance in effect, or to provide a nan-refundable fassireserve, gintd Lender's requirement for Mortgage
surance ends in accordance with any written agr st b w1 Barower and Lender providing for
such termination or unil termination is regurired by Applii Lav ] this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in the Notey

Mortgage Insurance reimburses Lender {or any entity that piirctiases th
incur if Borrower does not repay the Loan as agreed. Borrowe

Mortgage insurers evaluate their total risk on all such insu | 4
enlerinto agreements with other parties that share or modify their ri o
are ofl terms and condgitions that are satisfactory to the mongage ingiifér )
ta these agreements. These agreaments may requin the mortgage insu
source of funds that the mortgage insurer may have available (which m
Martgage Insurance premiums}.

As aresult of these agreements, Lender, any purchaser of the Note, anothers
ather entity, or any affiliate of any of the foregoing, may receive (directly or indifetily) amos
from {or might be characterized as) a portion of Borrower’s payments for Mortgage | fice, in exahg
far sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement predides
an affiliate of Lender takes a share of the insurer's risk in exchange for a share of th
the insurer, the arrangericnt is ofter: termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed 1o
Mortgage Insurance, or any other terms of the Loan. Such agreements will notincreass
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refuny

{b) Any such agreements will not affect the rights Borrower has - if any - with resp:
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ather law. The'sé rig
may include the right 1o receive certain disclosures, to request and obtain cancellation s
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ang/for to r
& refund of any Mortgage Insurance premiums that were unearnad at the time of such cancella
ar termination.

t1. Assignment of Miscellaneous Proceeds; Ferfeiture, All Miscellaneous Praceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of repair of
the Property, if the restoration or repair is ecanomically feasible and Lender's security is noy/jessened

Borrower shall payithiz premiu
the Morigage Insuranis.crverag

) for certainlosses it may
& the Martgage Insurance.

m time to time, and may
I 5% hese agreements
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LOAN #: 8501341785
During such repatr and restoration period, Lender shali have the right to hold such Miscellaneous Proceeds
umtil Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, pravided that such inspection shall be undertaken promptly. Lender may pay for
the repairs and restoration in a single disbursement or in a series of progress payments as the work is
mipleted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
istellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
sscellaneous Proceeds. If the restaration or repair is not economically feasible or Lender's security would
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumert,
thes*G not then due, with the excess, if any, paid to Barrower. Such Miscellaneous Proceeds shall be
the order provided for in Section Z. :
L of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ta the sums secured by this Security Instrument, whether or nat then due, with the excess,
SFEOWer.
partiattaking, destruction, or loss in value of the Property in which the fair market value
imediately before the partial taking, destruction, or ioss in value is equal to or greater
sums secured by this Security Instrument immexdiately before the partiat taking,
i2, unless Borrower and Lender otherwise agree in writing, the sums secured by
all be reduced by the amount of the Miscellaneous Proceeds muitiplied by the
| amaunt of the sums secured immediately before the partial taking, destruc-
$:{b) the fair market value of the Property immediately before the partial
alug. Any balance shall be paid to Borrower,
struction, or loss invalue of the Property in which the fair market value
: partial taking, destruction, or loss in value is less than the amount

tion, or loss 1
taking, destru
Inthe eventof

and Lender otherwisé-agre
by this Security Instrumen

Party (as defined in the next sente nffgrs
fails to respond to Lender witfin 3 ifter the date the notice is given, Lender is authorized to callect
tion or repair of the Property or to the sums secured
by this Security Instrument, whether pr ; *Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds gainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default ff any*3cdn or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeliyré, of the Property or other material impairment of Lender’s
interest in the Property or nghts under this Seéyrity Instrument,, Bomower can cure such a default and, i
acceleration has occurred, reinstate as providéd in Sectiol . b causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgrnent, prec
impairment of Lender's interest in the Property or righls
any award or claim for damages that are attributablé
are hereby assigned and shall be paid o Lender, ;

All Miscellaneous Proceeds that are not applied to re
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Ngt a#Waiver, £:aension of the time for pay-
ment ar madification of amortization of the sums secured by the curity instruinent granted by Lender o
Borrower or any Successor in Interest of Borrower shall not o #ase the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required (6 monceproscedings against any
Successor in Interest of Borrower or ta refuse to extend time for payfrestar wdify amortization
of the sums secured by this Security Instrument by reason of any deman
or any Suceessors in Interest of Borrower, Any forbearance by Lender irj edercising gn
mciuding, without limitation, Lender’s acceplance of payments from thirdpegsons, enti
in interest of Borrower or in amaounts less than the amount then due, shalf 5 i
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Boun,
and agrees that Borrower's obligations and liability shall be joint. and several, H
who ce-signs this Security Instrument but does not execute the Note {a “co-signer
Security Instrumert anly to mortgage, grant and convey the co-signer's interest in the,
terms of this Security Instrurment; {(b) is not personally obligated to pay the sums securi
instrument; and () agrees that Lender and any other Borrower can agree to extend, madf
make any accommadations with regarg to the terms of this Security Instrument or the N
co-signer'’s consent.

Subject to the provisions of Section 18, any Successar in Interest of Borrower who assumes Bew
obligations under this Security Instrument in writing, and is approved by Lender, shali obtain all,
rawer’s rights and benefits under this Security Instrument. Borrower shall not be released from Borfg
obligations and lability under this Security Instrument unless Lender agrees to such release in writing. T
covenants and agreements of this Security Instrument shall bind {except as provided in Section 20} &
benefil the successors and assigns of Lender. k

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Bor
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thig Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fee:

AL of Lander's interest in the Propesty

&f the Praperty shall be applhied
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LOAN #: 8501341785
{o any other fees, the absence of express autharity in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may nol charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.
If the Loan is subject to a law which sets maximum loan charges, and that faw is finally interpreted
hat the interest or other foan charges collected or to be collected in connection with the Laan exceed
permitted lirmits, then: (a) any such loan charge shalt be reduced by the amount necessary to reduce
arge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
fitted limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the
cipaf éwed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
duction will be treated as a partial prepayment without any prepayment charge (whether or not a
rge: is provided for under the Note). Borower's acceptance of any such refund made by
Borrower will constitute a waiver of any right of action Borrower might have arising ot

notices given by Borrower or Lender in cannection with this Security Instrument must
B to Borrower in connection with this Security Instrument shall be deemed o have
Borrowgr when mailed by first class mail or when actually delivered to Barrower’s notice
i wiothersfigans. Notice to any one Borrower shall constitute notice to all Botrowers unless
Applicable Law expresslyrequires otherwise, The notice address shall be the Property Address unless
Borrower has designated bstitute notice address by natice to Lender. Borrower shall promptly hotify
Lender of Borbwar's ghiange of'gddress. if Lender spedifies a procedure for reporting Borrower's change
of address, thef BorfoweF shall. ofily report a change of address through that specified pracedure. There
may be only one designated nofice address under this Security Instrument at any ane time. Any natice to
Lender shiall be givers by delive it ar by mailing it by first class mail to Lender's address stated herein
unless Lender has designated anoiier address by notice to Borrower. Any notice in cornection with this
Security Instrument shall.netbe to have been given to Lender until actually received by Lender, Iif
&ny notice required by this Seturity Instrument is afso required under Applicable Law, the Applicable Law
requirement will satisfy theicorresponging teduirernent under this Security instrument,

16. Governing Law; Severatiiity; Prufés8f Construction. This Security Instrument shallbe governed
by federal law and the law ofthe-dufis ' in which the Property is located. Al rights and obligations
contained in this Security iInstrumers, gubject iy any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allogs arties to agree by contract or it might be sifert, but
such silence shall not be construed 4s # prokibitish against agreement by contract. fn the event that any
provision or clause of this Security Instrups it the Note conflicts with Applicable Law, such conflict shall
nol affect other pravisions of this Secufity #hstrument or the Note which can be given effect without the
conflicting provisian. .

As used in this Security Instrument: (&) words of the m
corresponding neuter words or words of the Teminine geng
include the plural and vice versa; and (c} the word “may’™gjw
take any action. .
17. Borrower's Copy. Borower shall be giverioné copy of (e Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Intérest in B

uline gender shall mean and include
words in the singutar shall mean and
e discretion without any obligation to

sales contract or escrow
agreement, the intent of which is the ransfer of title by Borrower ot to a purchaser.

i€ all or any part of the Property or any Interestin the Property i sald or transerred {or if Borrower is not
a natural person and a beneficial interest in Borrower is soid or? a7 without Lender's prior written
cansent, Lender may require immediate payment in full of al suks i i
However, this aption shall not be exercised by Lender if such exerch

If Lender exercises this option, Lender shall give Borrower notice
pravide a period of not less than 30 days from the date the notice is give
within which Borrower must pay all sums secured by this Security Instrum
sums prior'to the expiration of this period, Lender may invoke any remed
instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets o
rawer shall have the right 1o have enforcement of this Security instrument discont
to the earliest of: (a) five days befora sale of the Property pursuant to any power of:
Security Instrument; (b) such other periad as Applicable Law might specify for the ter
right to reinstate; ar (c) entry of a judgment erforcing this Security Instrument. Those cofditi
Borrower: (a} pays Lender all sums which then would be due under this Security Instrureie
Note as if no acceleration had accurred; (b) cures any default of any other covenants or agreémén|
pays all expenses incurred in enforcing this Security Instrument, including, but not limited 1o, rg
attorneys' fees, property inspection and valuation fees, and other fees incureed for the purpose
ing Lender's interest in the Property and rights under this Security Instrument: and {d) takes suc :
as Lender may reasonably require lo assure that Lender's interest in the Property and rights und
Security Instrument, and Borrower's obligation o pay the sums secured by this Security Instrument, s
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses
one or more of the following forms, as selected by Lender: (a) cash; {b) meney order; (c) certified check
batk check, treasurer's check or cashier's cheek, provided any such check is drawn upon an institution
whose deposits are insured by a faderal agency, instrumentality or entity; or (d) Electronic Fundsransfer,
Upon reinstatement by Borrower, this Security instrument and obligations secured hereby s
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LOAN #: 8501341785
fully effective as if no acceleration had accurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
the Note (ingether with this Security Instrurnent} can be sold ane or more times without prior notice to
irower. A sale might result in a change in the entity {known as the “Loan Servicer”) that collects Periadic

nts due under the Note and this Security instrument and performs other mortgage loan servicing
abdigations under the Nate, this Security Instrument, and Applicable Law. There also might be one or more
afges of the Loan Servicer urrefated to a sale of the Note, If there is a change of the Loan Servicer,
2raill be given written notice of the change which will state the name and address of the new Loan
he, address 1o which payments should be made and any other information RESPA requires in
ith a notice of transfer of servicing. f the Note is sold and thereafter the Loan is serviced by

a erviegr other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower

" will rermah withethe Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed

or Lender may commence, join, or be joined to any judicial action (as either an indi-
e Fapmber of 3 class) thal arises from the other party's actions pursuant to this Security
ahallegeSihat the other party has breached any provision af, or any duty owed by reason
of, this Security Instedimefit, until such Berower or Lender has notified the other party (with such notice

CE, ¥ quirements af Section 15) of such alleged breach and afforded the other
. perig after the giving of such notice to take comective action. If Applicable
erdd witietT must elapse before certain action can be taken, that time period will be
deemed 10 be reagonable for parposes of this paragraph. The natice of acceleration and opporunity to
cure given to Bomgwer pursuart o Section 22 and the notice of acceleration given to Borrower pursuant
1o Section 18 shall be Besmed to Satishy the natice and opportunity to take corrective action provisions of

this Section 20. ’ .
21, Hazardous Subs in this Section 21: (a) "Hazardeus Substances” are those
substances defined as tosic o 1 12t stances, pollutants, or wastes by Environmental Law and

¢, other flammabie or toxic petroleum products, toxic pesti-
cides and herbicides, volatile'spbwenis Srials containing asbestos or formaldehyde, and radioactive
materials: {b) "Environmental Law miang federaldaws and faws of the jurisdiclion where the Property
is located that relate to health, safet i | pratectian; {c) "Enviconmental Cleanup” includes
any response action, remedial actién,br resioval action, as defined in Environmental Law; and (d) an
“Erwironmental Condition” means a“cqudlitiod that can cause, contribute to, or otherwise trigger an
Enviranmental Cleanup.

Borrower shafl not cause or perm# th ence, use, disposal, sworage, or release of any Hazardous
Substances, ar threaten lo release any HaZgréous Substances; on of in the Property. Borrower shall nat
do, nor allow anyone else 1o do, anything affecting the Proparty {ahthat is in vialation of any Environmental
Law, {b) which creates an Environmental Condition, or { it e to the presence, use, or release of
2 Hazardous Substance, creates a condition that a affects (ke value of the Property. The preced-
ing two sentences shall not apply lo the presence & G the Property of small quantities of
Hazardous Substances that are generally recognize ate to normal residential uses and to
maintenance of the Property (including, but not mited T i

Borrower shall promptly give Lender written notice of {a)
or other actions by any goverrimental or regulatory agency or pi
Hazardous Substance or Environmental Law of which Borrow
mental Condition, including but nat limited to, any spilling, laaki
of any Hazardous Substance, and (c) any condition caused by t
ous Substance which adversely affects the value of the Property. If B
governmental ar regulatary authority, or any private party, that any rerm
Hazardous Substance affecting the Property is necessary, Borrower s
remedial actions in accordance with Environmental Law. Nothing herei
Lender for an Environmental Cleanugp.

gatipn, claim, demand, lawsuit
party inyatving the Property and any
as actualknowledge, (b) any Environ-
; e felease or threat of release
o€, userorglease of a Hazard-
45 notified by any

ediation of any
alf necessary
shligation on

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and a
22, Acceleration; Remedies. Lender shall give notice to Borrower prior t
ing Borrower’s breach of any covenant or agreement in this Security Instrurery
acceleration under Section 18 unless Applicable Law provides otherwise). The ria
(a) the default; (bj the action required to cure the defauit; (c} a date, not less th
the date the notice is given to Borrower, by which the default must be cured; and {d)

defense of Borrower to acceleration and sale, and any other matters required to be included
notice by Applicable Law. If the default is not cured on or before the date specified in the notlg
Lender at its option, may require immediate payment in full of all sums secured by this Secur
Instrurnent without further demand and may invoke the power of sale andfor any other remedies
permitted by Applicable Law. Lender shall he entitied to collect all expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attoreys’ fees
and costs of title evidence.
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LOAN #: 8501341785

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the oceur-
rence of an event of default and of Lender’s election to cause the Property to be soid. Trustee and
Lerder shall take such action regarding notice of sale and shall give such notices to Borrower and
0 other persons as Applicable Law may require. After the time required by Applicable Law and
fter publication of the notice of sale, Trustee, without demand on Barrawer, shalt sell the Property
Vyblic auction to the highest bidder at the time and place and under the terms designated in the
e of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
of the Property for a period or periods permitted by Applicable Law by public announcement
% g and place fixed in the notice of sale. Lender or its designee may purchase the Property

all deliver to the purchaser Trustee's deed conveying the Property without any
cavEndnt ofyvarranty, expressed or implied. The recitals in the Trustee's deed shali be prirmna facie
videfiérof thetanh of the statements made therein. Trustee shall apply the proceeds of the sale in

: {a) to all expenses of the sale, including, but not limited to, reasonable Trustee's

warrantytothe"pe “persi
costs and the Trusie 75 foe for

the Prapesty, the SUCEess
herein and by Applicable |

26. Attorneys” Fees,
any action or proceeding to cinsins
fees,” whenaver used in this Securi*y Bist
by Lender in any bankruptcy proceedin

ce any term of this Security Instrument. The term “attorneys’
all include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAY
TO FORBEAR FROM ENFORCIH
UNDER WASHINGTON LAW.

ASTMENTS TO LOAN MONEY, EXTEND CREDIT, OR
MEPAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrawer accepl
Security Instrument and in any Ruder}cuted by Borr

W%@OK*

rms and covenants contained in this
orded with it.

G- (2[] sem

WILLLXM A TIPTON DATE

LEAHM TIPTON { DATE
Initials: A .
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LOAN #: 8501341785

STATE OF ﬁﬁﬁ{ﬁ%ﬁﬁﬂ COUNTY OF SKAGHF SS:

is day personally appeared before me WILLIAM A TIPTON AND LEAH M TIPTON to me

ke the individual pardy/parties described in and who executed the within and

dnstrument, and acknowledged that hefshel/they signed the same as hisfheritheir free
act and deed, for the uses and purposes therein mentioned.

dar my hand and official seal this _/Z _ day of%afazzgr

|
[

Notary Public in and for the State of
Washington, residing at 2

R
.,19'“ CONQ""",
\\Hm"%*"o ’(’

Lender: Umpqua Bari
NMLS ID: 401867

Loan Originator: Carm
NMLS ID: 504887

/ '
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. LOAN #: 8501341785
CASE #: 46-46-6-0874870
MIN: 1000458-1000203104-2

GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

- THIS LOAN IS NOT ASSUMABLE WITHOUT
JPROVAL OF THE DEPARTMENT OF

%% Of September, 2017,  and is incorporated into and shall be deemed
{o amend and lement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instriment’)-dated of even date herewith, given by the undersigned {herein
“Borrower’) 1o sgoufe Bortpwer's Note to Umpqua Bank, a State Chartered Bank

' {herein “Lender”)
and covering the Props he Security Instrument and located at
147 Appaloosa Lane :

Bellingham, WA 98229

VAGUARANTEEDLOANCO
in the Security Instrument, Bo:

diition to the covenants and agreements made
ender further covenant and agree as follows:

lfthe indebtedness secured hereby k& guaranteed orinsured under Title 38, United States
Code, such Title and Regulations i$guad thereunder and in effect on the date hereof shaif
?cwem therights, duties and liabilities ¢f Borrower and l.ender. Any provisions of the Securictz
nstrument or other instruments execited in connection with said indebtedness whi
are inconsistent with said Title or Regulations_ g £
“for payment of ang sum in connection wi payment of the secured indebtedness
and the pravision that the Lender may accelerate paysent of the secured indebtedness
pursuant to Covenant 18 of the Security Instrurhenty are by amended or negated to
the extent necessary to conform such instruménts.io gr Regulations. ‘

=but not limited to, the provision

LATE CHARGE: At Lender's option, and as allowed Yy dppticable state law, Borrower will
pay a “late charge” not exceeding four ﬁer centum (4%) of the'overdue payment when
paid mare than fifteen S1 5) days after the due date therenfio of
mnvolved in handling delinguent payments, but such "l&e.cha
aut of the praceeds of any sale made o satisfy the indebtedn
such proceeds are sufficient to discharge the entire indebte
and expenses secured hareby. .

GUARANTY: Should the Department of Veterans Affairs fail or refus
in full amount within 60 days from the date that this loan would norm
for such guaranty committed upon by the Department of Veterang
provisions of Title 38 of the U. 5. Code “Veterans Benefits,” the Mortgag
indebtedness hereby secured at ance due and payable and may forec)
may exarcise any other rights hereunder or take any other proper action as

TRANSFER OF THE PROPERTY: This loan may be declared immediat
payabie ulpon transfer of the property securing such loan to any transferee, us
acceptability of the assumption of the loan is established pursuant to Section*§
Chapter 37, Title 38, United States Code.

1ot be payable
hereby, uniess
praper costs

5 5 guaranty
bacome gligible
i ster the

An authorized transfer (“assumption™ of the property shall also be subject to additi
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the tjme of
transfer tothe loan holder orits authorized agent, as trustee for the Department of Vgferans

VA GLARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: _L)
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LOAN #: 8501341785

irs, If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
dditional debt to that already secured by this instrument, shall bear interest at the rale
tovided, and, at the option of the payee of the indebtedness hereby secured or
nsferee thereof, shall be immediately due and payable. This fee is automatically
ifthe assumer is exempt under the pravisions of 38 U.S.C, 3729 (o).
) ASEHMPTION PR ING CHARGE: Upon application for approval to allow
assurmption ofthisloan, a processing fee may be charged by theloan holder orits authorized
ining the creditworthiness of the assumer and subseq;nenﬂy revising the
records when an approved transfer is completed. The amount of this
| Fiot ed the maximum established by the Depariment of Veterans Affairs
witich, Setion 3714 of Chapter 37, Title 38, United States Code applies.
(c) ASSUMPTIEN INDEMNITY LIABIITY: If this obligation is assumed, then the
assumer heleby.dgreesta assume all ofthe obli_?ations of the veteran under the terms of
i ling-and securing the loan. The assumer further agrees to indemnify
ffairs to the extent of any dlaim payment arising from the
ebtedness created by this instrument.

wer(s) has executed this VA Guaranteed Loan and

d(iﬂ L/I 7 (sea

{ DATE

(/" !) '/Dfi;(Seal)

LEAH M TIPTON

VA GUARANTEED LOAN AND ASSUMFPTION POLICY RIDER
Eliie Mae, Inc. Page 2 of 2



LOAN #: 85011341785
MIN: 1000453-1000203104-2

AGE ELECTRONIC REGISTRATION SYSTEMS, INC, RIDER
(MERS Rider}

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
' 1,15, made this 11th day of September, 2017, and is
dsinte, and amends and supplements the Deed of Trust (the “Security
"pofthe same date given by the undersigned {the "Borrower,” whether there
ersons Undersigned) to secure Borrower's Note to
Umpqua Ban # State-Lharteréed Bank

“gind covering the Property described in the Security

A 98229,

In addition to the covena
and Lenderfunhercovenantar]

A. DEFINITIONS
1, The Definitions sectio
"Lender” is Umpqua Bank:

e Security Instrument is amended as follows:

Lenderis a State Chartered Bank
under the laws of Oregon. ,
6021 244th Street SW, Mountlake Terrace, WA 98

rganized and existing
tender's address is

Lender is the beneficiary under this Security Instrumé
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Syste
corporation that is the Nominee for Lender and is acting 54

appointed as the Nominee for Lender 1o exercise the r|ght5 dutie
Lender as Lender may from time to time direct, including but nat limiig

foreclosing or dtrectlng Trustee to institute forectosure of this Secunty i
or 1aking such other actions as Lender may deem necessary or approgiiate
this Security Instrument. The term "MERS" includes any successors and assig
MERS. This appointment shall inure to and bind MERS, its successors and s
as well as Lender, until MERS" Nominege interest is terminated.

2. The Definitions section of the Security Instrument is further amended to
the following definition:

"Nominee" means one designated to act for another as its representative for ™
a limited purpose.

MERS RIDER - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT w w{
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LOAN #: 8501341785
TRANSFER OF RIGHTS IN THE PROPERTY
he Transfer of Rights in the Property section of the Security Instrument is
o read as follows:
ecurity Instrument secures to Lender: {i} the repayment of the Loan, and
gxtensions and modifications of the Note; and (i) the performance of
gnants and agreements under this Security Instrument and the Nate,
Borrower irrevocably grants and conveys to Trustee, in trust, with
g following described property located in the
[Type of Recaording Jurisdiction] of
[Name of Recording Jurisdiction]:
ON ATTACHED HERETQ AND MADE A PART HEREOF

AS "EXHIBITA

APN # P47509/ 560301:0-010-0002 and P47511 / 360301-0-010-0200

which currently has the address of 147 Appaloosa,

[Street][City]
WA 98229 {"Property Address”}:
[State] [Zip Code]

TOGETHER WITH allthe improvemearts nowor herea t the property,
and alt easements, appurtenarices, and fixtures now or here 8 part of ké property.
All replacements and additions shall also be cavered by this Secugily Ingtrusient. All of
the foregeing is referred to in this Security Instrument as the “Prope

Lender, as the beneficiary under this Security Instrument,
as the Nominee for Lender. Any notice required by Applicable L
Instrument to be served on Lender must be served on MERS a
Nominee for Lender. Borrower understands and agrees that MERS, as the
Nominee for Lender, has the right to exercise any or all interests granted &
to Lender, including, but not limited to, the right to fareclose and seli th
and to take any action required of Lender including, but not limited to, assig
releasing this Security Instrument, and substituting a successor trustee,

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
15.Notices. Al notices given by Borrower or Lender in connection with this™
Security Instrument must be in writing, Any notice to Borrower in connection with this
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: LOAN #: 8501341785
urity Instrument shall be deemed to have been given to Borrower whern mailed
by first"class mail or when actually delivered to Bomrower's notice address if sent
1er means. Notice 1o any one Borrower shall constitute notice 1o all Barrowers
ppiicable Law expressly requires otherwise. The notice address shall be
dress unless Borrower has designated a substitute notice address
ader. Borrower shall promptly notify Lender of Borrower's change of
Jer specifies a procedure for reporting Borrower's change of address,
sfolii r shal only report a change of address through that specified procedure.
Ther&’'may Bgronly-Bipe designated notice address under this Security Instrument at
any one time. Ar natice to Lender shall be given by delivering it or by mallmg it by first
class mail 1g-Lar

¥ L@"E rrower. Borrower acknowledges that any notice Borrower
prowdes to Lender must 150 be provided to MERS as Nominee for Lender until

i not be deemed to have been given to MERS until
actusally received try-ii S Any notice in connection with this Security Instrument
shall not be deerned &
any notice required by
the Applicable Law requirem
Security Instrument.

'f'strument is also required under Applicable Law.
atisfy the corresponding requirement under this

D. SALE OF NOTE; CHA?
Section 20 of the Securit

AN SERVICER,; NOTICE OF GRIEVANCE
sirument is amended to read as follows:

20.Sale of Note; Change: oan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this-Security Instrument) can be sold
one or more times without prior noticé to Borrows nder acknowledges that untl it
directs MERS 10 assign MERS's Nominee ink ,Ihis Security Instrument, MERS
remains the Nominee for Lender, with thes rity la ekercise the rights of Lender, A
sale might result in a change in the entity Loan Servicer™) that collects
Periodic Payments due under the Note and: ity instrument and performs

rvicer, Borrower will
d address of the

unrelated to a sale of the Note. If there is a chang
be given written notice of the change which will st

infarmation RESPA requires in cennection with a notice of
Note is sold and thereafter the Loan is serviced by a Lo
purchaser of the Note, the mortgage loan servicing obligatiogs,
with the Loan Servicer or be transferred to a successor Loan, Seevi
assumed by the Note purchaser unless otherwise provided by th

Neither Borrawer nor Lender may commence, join, ar be joi
action {as either an individual litigant or the member of a class) th
other party's actions pursuant to this Security Instrument or that alleges th
party has breached any provision of, or any duty owed by reason of, thi
Instrument, until such Borrower or Lender has notified the other party (with:Sux
given in compliance with the requirements of Section 15) of such alleged
afforded the ather party hereto a reasonable period after the giving of such
take corrective action. If Applicable Law provides a time period which must
before certain action can be taken, that time period will be deemed to be reas
for purposes of this paragraph. The notice of acceleration and opportunity to cure givi
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrowe
pursuant to Section 18 shall be deemed to satisfy the natice and opportunity to take
carrective action provisions of this Section 20.
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LOAN #: 8501341785
SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows:
i, Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
me appoint a successor trustee to any Trustee appointed hereunder who has
sed to act, Without conveyance of the Property, the successor trustee shall succeed
o all thie title, power and duties conferred upon Trustee herein and by Applicable Law.

q(/ L/ 7(Seai)
DATE
q o Q P/ 7{Seal)
LEAH M TIPTON DATE
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EXHIBIT "A"

Legal Description

That p rtlon of 3pvernment Lot 4 of Section 1, Township 36 North, Range 3 East of the Willamette
Mend"‘. ‘

Thence North-&7 "1
Thence North 20°2 t, a distance of 457.16 feet to the true point of beginning;
Thence continue N " West, a distance of 228.58 feet;

47" distance of 280.33 feet, more or less, to a point on a line 30.0 feet

PARCEL B:
That portion of Government Lo
Meridian, described as follows:
Commencing at the intersection of &
line of said Government Lot 4;
Thence North 87°17'28” West along the
feet; . :
Thence North 20°24'18" West, a distance of 228 58 feet to the true point of beginning;
Thence North 20"24 18" West, a dlstance of 22’& 58 feet;

30.00
feet Easterly of and parallel with the Westerly line of
Thence Scuth 02°06'00" West along said line, a dist:
Thence South 87°17°28" East, a distance of 455.33 fest,
{Also known as Tract C of Skagit County Short Plat Ng. 5-71
shown of

record as Short Plat No. 50-71),

TOGETHER WITH that portion of Parcel D as delineated on Fes
recorded .
under Auditor's Fils No. 2003091201686, records of Skagit County,
Commencing at the Northwest corner of the said Parcei D; _
Thence South 02°31'38" West (called South 02°06'00” West in said Parsel'D).d distance of 43.00 feet
along the West line of said Parcel D; :
Thence North 85°53'06” East, a distance of 88.69 fest:
Thence South 88°14'30" East, a distance of 201.06 feet;
Thence North B0°58'15" East, a distance of 146.89 feet to the Northeast corn
the

terminus of said line.

Situated in Skagit County, Washington.

wljustment Survey

Statutory Warranty Deed {LPB 10-05)
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