SHILD MORTEAGE CouPany N AAAM

$94.00
9f
21/2017 Page 1of 20 2:32PM
LT 55, SKAGIF DS DIV I, more fully described Legal Description included on Page 3
4887000055000/ P124275
. [Space Above This Line For Recording Data]
Loan No: 330-20012 Data 1D: 753
Barrower:  ECTOR :
; ____\Jd " |
L T ﬁ‘ DEED OF TRUST MIN: 100019935020012138

DEFINITIONS

Words used in muilipic sections, 5t Hiis documcm are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and Tales regarding the usape of words used in this document
are also provided in Sectiun 16

(A) “Security Instrument” means thissdéonment
Riders 1o this document.

ich is dated September 20, 2017, together with all

(B) “Borrower™” is ECTOR JUAREZ
is the trustor under this Security Instrumic

NAH JUAREZ, A MARRIED COUPLE. Borrower

(C) “Lender” is GUILD MORTGAGE CGMPANY. Lepder is A CORPORATION organized and
existing under the laws of the State of CAL?FORNIA. +Letder’s address is 5898 COPLEY DRIVE,
SAN DIEGQO, CA 92111.

(D) “Frustee” is FIDELITY NATIONAL TITLE COMPANY/OF WASHINGTON, A WASHINGTON
CORP. .

nder has appointed MERS as
the nominee for Lender for this Loan, and attached a MERS/Rider to'this Security Instrument, to be
: nder and MERS, and which
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te” means the promissory note signed by Borrower and dated September 20, 2017. The Note
hat Borrower owes Lender THREE HUNDRED TWENTY-EIGHT THOUSAND EIGHT
'NDRED THIRTY and NO/100-----Dollars (1).S. $328,830.00) plus interest. Borrower has promised
i bt in regular Periodic Pavments and 10 pay the debt in full not later than October 1, 2047,

the debt evidenced by the Note, plus interest, any prepayment charges and late
he Note, and all sums due under this Security Instrument, plus interest.

(I) “Ridérs

iders to this Securily Instrument that are executed by Borrower. The following
Riders afe to basexecit

by Borrower [check box as applicable]:

O Condominium Rider [0 Sccond Home Rider
Planncd Unit Development Rider

{C] Biweekly Payment Rider

Rider

Adjustable P

Other(s) [352 ecify]

(1) “Applicable Law’*'m
ordinances and administraiive il
final, non-appealable judicigl opin

I“eontrolling applicable federal, state and local statutes, Tegulations,
iand orders (that have the effect of law) as well as all applicable

{K) “Community Associ
charges that are imposed
association or similar organiza

nd Assessments” means all ducs, fees, assessments and other
r the Property by a condomininm association, homeowners

(L) “Electronic Funds Transfe nsler of funds, other than a transaction originated by
check, draft, or similar paper insymuiiie h is initiated through an electronic terminal, tclephonic
instrument, computer, Or magnetic.dgpe s6 as to order, instruct, or authorize a financial institution to
debit or credit an account. Such tern bu) is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initias hone, wire transfers, and antomaled clearinghouse
transfers.
(M) “Escrow Items” means those items re described in Section 3.

(N) “*Miscellaneous Proceeds” means any campensation, settlement, award of damages, or proceeds paid
by any third party (other than insorance proceeds paid ungér the coverages described in Section 5) for:
(i) damage 10, or destruction of, the Property; (ii) cong on ot other taking of all or any part of
the Property; (iii) conveyance in licu of condcmnati :: misrepresentations of, or omissions as
to, the value and/or condition of the Property.

(0O) “Mortgage Insorance” mcans insurance proice ainst the nonpayment of, or defauli

on, the Loan.

(P} *Periodic Payment” mcans the regularly scheduled amoant due for (1) principal and interest under
the Note, plus (ii} any amounts under Section 3 of this Secyrity Instfupent.

(Q) “RESPA” means the Real Estate Seitlement Procedurgs™Aet (;
implementing regulation, Regulation X (12 C.ER. Part 1024), a5 35€y.4ni
time, or any additional or successor legislation or regulation that g 3
used in this Security Instrument, “RESPA” refers 1o all requirement
in regard to a “federally related mortgage loan” even if the Loan dogsinot qualif
mortgage loan” under RESPA.

C. §2601 et seq.) and its
B amended from time 1o

ions that ar¢ imposed
as a “federally related

(R} “Saccessor in Inbterest of Borrower™ means any party that has take it

the Property, whether
or not that party has assumcd Borrower’s obligations under the Note an

is Secutity Instrument.
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‘RANSFER OF RIGHTS IN THE PROPERTY

1s Seeurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
nd'madifications of the Note; and (i) the performance of Borrower’s covenants and agrcements under

is 8 Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
tust, with power of sale, the fullowing described property located in the County of

KAGIT HIGHLANDS, DIVISION I], AS PER PLAT RECORDED ON APRIL 4, 2006,
ERAUDITOR'S FILE NO, 200604040052, RECORDS OF SKAGIT COUNTY, WASHINGTON.
SITUATES IN* THE, CITY OF MOUNT VERNON, COUNTY OF SKAGIT, STATE OF

which currently has the address of 4743 MOUNT BAKER LOOP,
Streat)

[
98273 “Prog
MOUNT VERNON, WASHINGTON ofa73 (P
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OGETHER WITH all the improvements now or hereafter erected on the property, and all
SFients, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
hall also be covered by this Security Insitument. All of the foregoing is referred to in this
ument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and
the right' to grant and convey the Property and that the Property is unencumbered, except for
mbraices af:record. Borrower warrants and will defend generally the title to the Property against
i nds, subject to any encumbrances of record.

THES SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
COVENAE) H variations by jurisdiction to canstitute a uniform security instrument covering

VENANTS, Borrower and Lender covenant and agree as follows:

peipal, Interest, Escrow Items, Prepayment Charpes, and Late Charges.
Borrower shali-pay whea dug the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lite charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Sectigh ents due under the Note and this Security Instrument shall be made
in U.S. currency. H heck or other instrument received by Lender as pavment under the
Note or this Security, .returned to Lender unpaid, Lender may require that any or all
subsequent payments du Note and this Security Instrument be made in one or more of the
following forms, as sele r: (a) vash: (b) money order; {c) certified check, bank check,
treasurer’s check or cas vided any such check is drawn upon an institution whose
deposits are insured by afederal agedcys instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed® ¥ Lender when received at the location designated in the Note
or at such other location as ma esignated by Lender in accordance with the notice provisions in
r partial payment if ¢he payment or partial payments
Lender may accept any payment or partial pavment
wiiver of any rights hereunder or prejudice to its rights
gnts in the future, but Lender is no1 obligated to apply such
re’ accepicd,  If each Periodic Payment is applied as of its
scheduled due date, then Lender neeg jidterest on unapplied funds, Lender may hold such
unapplied funds until Borrower makes icet to bring the Loan current. If Borrower docs not do
so within a reasonable period of time, Legder'shall either apply such funds or retern them 1o Borrower.
If not applied earlier, such funds will be applicd to the outstanding principal balance under the Note
immediately prior w0 foreclosure. No offset.or, claim which Borrower might have now or in the future
against Lender shall relieve Borrower from“making paymé&nts due under the Note and this Securitly
[nstrument or performing the covenants and agreemeny ed by Lhis Security nstrument.

2. Application of Payments or Proceeds, Excépl-as ‘prherwise described in this Section 2, all
pavments accepted and applied by Lender shall be ap, in the following order of priority: (a) interest
due under the Noic; (b) principal due under ik ‘Note; (¢) amounts due under Section 3. Such
payments shall be aﬁplied 1o each Periodic Pay i, rder in which it became due. Any
remaining amounts shail be applied first to late charg y other amounts due under this
Sccurity Instrument, and then to reduce the principal Hala e Note.

If Lender receives a payment from Borrower for a delisquent Periodic Payment which includes
a sufficient amount 10 pay any late charge due, the payment rhay be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is tandir nder may apply any payment
reecived from Borrower to the repayment of the Periodic *Paymel and 1o the extent that, each

ayment can be paid in full. To the extent that any excess €gists.f! payment is applied to the
glll payment of one or more Perindic Payments, such excess may 5plied tp any late charges due,
Voluntary prepayments shall be applied first to any prepayment clfarges and then as described in the
Note.

are insufficient to bring thc
insufficient to bring the Loan curren
to refuse such payment or partial pay
payments at the time such payments

Any application of payments, insurance proceeds, or MisceHaneous Procgeds to principal due
under the Note shall not extend or postpone the due date, or ché he ar t, of the Periodic
Payments.
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s Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
the Note, until the Note is paid in full, a sum (the "Funds™} to provide for payment of amounts
. {a) taxes and asscssmenis and other items which can attain priority over this Secnrity

“#$ a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
any;, (c) premiums for any and all insurance required by Lender under Section 5; and
nsurance premiums, if any, or any sums payablc by Borrower to Lender in lieu of the
fortgage Insurance premiums in accordance with the provisions of Section 10. These items
lems." Al origination or at any time during the term of the Loan, Lender may

pnily Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and
assessments shall be an Escrow ltem. Borrower shall prompily furnish to Lender
ts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
ives Borrower’s obligation to pay the Funds for any or all Escrow ltems.
swer's obligation to pay to Lendcr Funds for any or all Escrow Items at any
y only be in writing. In the event of such waiver, Borrower shall pay directly,
ke amounis due for any Escrow [tems for which payment of Funds has been
waived by Lend , if*Lender requires, shall furnish to Leader receipts evidencing such payment
within such tirmé perfod. as Lénder may requite. Borrower's obligation to make such payments and 1o
provide receipts shall Torall purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as hrase “covenant and agreement” is used in Section 9. If Borrower is
divectly, pursuant to a waiver, and Borrower fails 10 pay the amount due

ndy-exercise its rights under Section 9 and pay such amount and Borrower

shall then be obligated undér Scction 9 to repay to Lender any such amount. Lender may revoke the
waiver as 10 any or all Escrow legms at any time by a notice given in accordance with Section 15 and,
upon such revocation, Bofrower s y to Lendcr all Funds, and in such amounts, that are then
required under this Secticy
Lender may, at any time nd hold Funds in an amount (a) sufficient 10 permit Lender

10 4pply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESEA. Lg hall estimate the amount of Funds duc on the basis of
current data and reasonable e penditures of future Escrow ltems or otherwise in
accordance with Applicable Law. ‘

The Funds shall be held in ag jastitution, whose deposits are insured by a federal agency,
instrumentality, or entily (including Lepder, if Lénider is an institution whese deposils are so insured)
or in any Federal Home Loan Bank dep-shatl apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. “Lepder-shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow adcgdnt, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreemcent is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any [pjlerest or eardfings on the Funds, Borrower and Lender
can agree in writing, however, that interest shall be pai 2 Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds gfuized by RESPA.

If there is a surplus of Funds held in escrow#as defined ander RESPA, Lender shall account to
Borrower for the excess funds in accordance with, KEESPA there is a shortage of Funds held in
cscrow, as defined under RESPA, Lender shall noti equired by RESPA, and Borrower
shali pay 10 Lender the amount necessary to make u sk in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiéncy df Fafids held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA; and Botrower shall pay Lo Lender the
amount ncecssary 10 make up the deficiency in accordance with RESPA, but in no more than 12
monthiy payments, : 4

Upon payment in full of all sums secured by this Sectrity
refund fo Borrower any Funds held by Lender, et

4, Charges; Liens. Borrower shall pay all taxes, assess ;
attributable to the Property which can attain priority over this Secugity Instruj
or ground rents on the Property, if any, and Community Associatiori Dues,
any. To the extent that these items are Esctow [tems, Borrower sh then
in Section 3. - S

Borrower shall promptly discharge any lien which has priority oveiiiis Secpiity Instrument unless
Borrower: (a) agrees in wriling to the paymeznt of the obligation sccurgd by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (%) contests the lien
in good faith by, or defends against enforcement of the lien in, legal pr i
opinion operate to prevent the enforcement of the lien while those procee 13
until such proceedings are concluded; or {c) secures from the holder of+-the lig
satisfactory to Lender subordinating the lien to this Security Instrument. If Lend _
part of the Property is subject to a lien which can atfain priority over this Secur vir
may give Borrower a notice identifying the lien. Within 1) days of the date on"whick
given, Borrower shall satisfy the lien or take one or more of the actions set forth,
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax vefilica
reporting service vsed by Lender in connection with this Loan.

, Lender shall promptly

fines, and impositions
nt, leasehold payments
s, and Assessments, if
¢ manner provided
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« Property Insurarce. Borrower shall keep the improvements now existing or hereafter erected
Property insured against loss by fire, hazards included within the term "extended coverage,’ and
ther hazards including. but not limited to, earthquakes and floods, for which Lender requires
“I'his insurance shall be maintained in the amounts (including deductible levels) and for the
; nder requires. What Lender requires pursuant to the preceding sentences can change
rm of the Loan. The insurance carrier providing the insurance shall be chosen by
ject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
; Lender may require Borrower to pay, in connection with this Loan, either: (a) a
tfe charge for flood zone determination, certification and tracking services; or (b) 4 une-time

or flopd7one determination and certification setvices and subsequent charges each time

in. 5i changes occur which reasonably might affect such determination or certification.
responsible for the payment of any fees impased by the Federal Emergency
gonnection with the review of any flood zone determination resulting from an

objection by Borrg
If Borrower
coverage, at Lgngde
particular typcy
not protect Borrower,’B
risk, hazard or liability

1. haintain any of she coverages described above, Lender may obtain insurance
and Borrower’s expense. Lender is under no obligation to purchase any
pverage. Therefore, such coverage shall cover Lender, but might or might
Wer's equity in the Property, or the contents of the Property, against any
“might provide greater or lesser coverage than was previously in effect,
Borrower acknowledgés ¢ si of the insurance coverage so obtained might significantly exceed
the cost of insurance. thial Borrewer could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become adiditional debt of Borrower secured by this Security Imstrument. These
amounts shall bear inter2s{ at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notic to Borrower requesting paymeat.

All insurance poli sjuired” by Lender and renewals of such policics shall be subject to
Lender’s right to disapprovessuc 1es, shall include a standard mortgage clavse, and shall name
Lender as mortgagee and/or a ‘additional loss payec. Lender shall have the right to hold the
policies and renewal certificas f Lar requires, Borrower shall promptly give to Lender all
receipts of paid premijums and Tenewal naotices. If Borrower obtains any form of insurance coverage,
nat otherwisc required by Lender, forl damgge to, or destruction of, the Property, such policy shait
include a siandard mortgage clause an il name Lender as mortgapee andfor as an additional loss

mpi notice O the insurance carrier and Lender.
romptly by Borrower. Unicss Lender and Borrower
proceeds, whether or not the underlying insurance was
tequircd by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is cconomically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hal¢ such inspfance proceeds uantil Lender has had an
opportunity to inspect such Property to ensure the work en completed to Lender’s satisfaction,
provided that such inspection shall be underiaken ; 1ender may disburse proceeds for the
repairs and restoration in a single payment or ji pf progress payments as the work is
completed. Unless an agreement is made in Writin able Law requires interest 10 be paid on
such insurance proceeds, Lender shall not be required JITOwer afly Interest or eacnings on such
proceeds. Fees for public adjusters, or other third partiés, rétaised-by Borrower shall siot be paid out
of the insurance proceeds and shall be the sole obliga ‘Borrower, If the restoration or repair is
not economically feasible or Lender’s security would be dess

applicd to the sums secured by this Security Instrument,
any, paid to Botrower. Such insurance proceeds shall
Section 2.

If Borrower abandons the Property, Lender may file, negol
claim and refated maiters. If Borrower do¢s not respond within >
the insurance carrier has offered to settle a claim, then Lender may aeg
30-day period will begin when the notice is given. In either event, or if Lenger acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lerder (a) Borrgwer's rights to anmy
insurance proceeds in an amoun! not to exceed the amounts unpaid Uiidy te or this Sccurity
Instrument, and (b) any other of Borrower’s rights (ather than the rigiit to-apy refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofgr as such rights
are applicable to the coverage of the Property. Iender may use the insuraice proceeds gither to repair
or restore the Property or to pay amounts unpaid under the Note or this Seouri
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propertys
residence within 60 days after the execution of this Security Instrument and sh
the Property as Borrower's principal residence for at least one year after the da
Lender olherwise agrees in writing, which consent shall not be unreasonab)
extenuating circumstances exist which are beyond Borrowcer’s control,

Lender may make proof of loss if no
otherwise agree in writing, any insura

¢ any available insurance
wotice from Lender that
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+ Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
, damage or impair the Property, allow the Property 1o deteriorate or commit waste on the
Whether or ot Borrower is residing in the Property, Borrower shall maintain the Property
prevent the Property from deteriorating or decrcasing in value due 1o its condition. Unless
A5 acicrinined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shail prompily repair the Property if damaged to avoid further deterioration or damage. If insurance
¢r [condempation proceeds arc paid in connection with damage to, or the taking of, the Property,
i1 responsible for repairing or restoring the Property only if Lender has released
Ch'purposes. Lender may disburse proceeds for the repairs and restoration in a single
ries of progress payments as the work is completed. If the insurance or
¢ds are not sufficient to repair or restore the Property, Borrower is not relieved
Bligasion for the completion of such repair or restoration.
is agen! may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, [endzrmay inspect the interior of the improvements on the Property. Lender shall
% time of or prior to such an interior inspection specifying such reasonable

plication. Borrower shall be in default if, during the Loan application
ons or entities acting al the direction of Borrower or with Borrower’s
aterially false, misleading, or inaccurate information or stalements 1o
_ ity with material information) in conncetion with the Loan. Material
representations inclides byt are-not'limited to, representations concerning Borrower's occupancy of the
Property as Borrower’s pfiplipal residence.

9. Protection of Lender’s [nzefest in she Property and Rights Under this Security Instrument.
If (a) Borrower fails to pezform the cnants and afreemems contained in this Security Instrument,
(b) there is a legal provesding: that migiu significantly affect Lender's interest in the Property and/or
rights under this Security Instpwmest (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforccment ien which may attain priority over this Sccurity Instrument or to
enforce laws or regulations), ¢t (¢) Borrowér has abandonced the Property, then Lender may do and
pay for whatever is reascnable ; Fto protect Lender’s interest in the Property and rights
under this Security Instrument, - jprotecting and/or assessing the value of the Property, and
securing and/or repairing the Prop der's actions can include, but are not limited to: (a) paying
any sums secured by a lien which has priorily ovee'this Security Instrument; (b) appearing in court; and
gcgct}])aying reasonable attorneys’ fees 1 proteet j&8 interest in the Property and/or rights under this

rity Instrument, including its secuzgd pesSitidn in a bankrupicy proceeding. Securing the Property
includes, but is not limited to, entering th perty to make repairs, change locks, replace or boand
up doors and windows, drain water from pipés, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or® Although Lender may take action under this Section 9,
Lender does not have 10 do so and is not ‘uider any duty,or obligation to do so. It is agreed that
Lender incurs no liability for not taking any ‘gt all actio thorized under this Section 9.

Any amounts disbursed by Lender under this Secy all become additional debt of Borrower
secured by this Security Instrument. These 2moun i nterest at the Note rate from the date
of disbursement and shall be payable, with suclf imterest, upon notice from Lender to Borrower
requesting payment. %,

If this Security [nstrument is on a leaschold, Bay
lease. If Borrower acquires fee title W0 the Properly,*t
unless Lender agrees to the merger in writing.

10. Mortgage [nsorance. If Lendier required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums reguired to maintain the Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance coverage required by Lender cgases to be available from the
mortgage insurer that previously provided such insuraace and*Bi parequired o make separately
designated payments toward the premiums for Mongage Insuramed hall pay the premiums
required 1o obtain coverage substantialiy equivalent to the Mortgage | previously in effect, at
Zay fice previously in effect,

a cost substantially equivalent to the cost to Borrower of the Mortgage Ins
nt Mortgage Insurance
. of the separately

from an alternate mortgage insurer selected by Lender. If substantially equiva,
coverage is not available, Borrower shall coatinue to pay to Lenger. the a |
designaled payments that were due when the insurafice coverage ceised o ffect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lign gt Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Zban is pitimately paid in
full, and Lender shall not be required o pay Borrower any interest or e gs Of such loss reserve.
Lender can no longer require loss reserve payments if Morigage Insurance ¢overage (i th mouqlt glil.d
i available,
- Mortgage

process, Borrower or dny pe
knowledge or consent géve
Lender (or failed 1o peivide

romply with aill the provisions of the
d the fee title shall not merge

for the period that Lender requires) provided by an insurer selected by Lende .
is obtained, and Lender requires separately designated payments toward the premijy
Insurance. If Lender required Mortgage Insufance as a condition of making th
was required to make separately designated payments toward the premiums for. M
Borrower shall pay the premiums required to maintain Morigage Insurance in ¢ff
non-refundable foss reserve, until Lender’s requirement for Morigage Insurance ¢
with any writtcn agrecment between. Borrower and Lerder providing for such term
termination is required by Applicable Law. Nothing in this ion 10 affects Borr
10 pay inlcrest at the rale pravided in the Note.

WASHINGTON - single Family - Fannle Aize/Freddle kac UNIFORM INSTRUMENT
Form 3048 1/01 (Psge 7 of 13



an No: 350-2001213 Data TD: 753

lorigage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses
% incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage

ge insurers evaluate their total risk on ail such insurance in force from time to time, and
f0 agreements with other parties that share or modify their risk, or reduce losses, These
on terms and conditions that arc satisfactory to the mortgage insurer and the other
es) to these agreements. These agreemcnts may require the mortgage insurer 1o make
g any source of funds that the morigage insurer may have available (which may include
sm Mortgage Insurance premiums).

Wf these agreements, Lender, any purchaser of thc Note, another insurer, any
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
: ive*{from (or might be characterized as) a portion of Borrower’s payments for Mortgage
. in e}@gi}ﬂﬂg Apr sharing or modifying the mortgage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums gaidtc.the insurcr, the arrangement is often termed "captive reinsurance." Further:
chi, &9 nts will not affect the amounts that Borrower has agreed to pay for
reiicey.0r other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for ;¢ Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agresineats will not affect the rights Borrower has - if any - with respect to the
Mortgage Insnrance usidler’ .omeowners Protection Act of 1998 or any other law. These rights may
include the right rtaii, disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have arance terminated automatically, and/or to receive a refund of any
ere unearmed at the time of such cancelfation or termination.
wellair; pus Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby

sucti Miscellaneous Proceeds shall be applied to restoration or repair
ign_or repair is economically feasible and Lender’s security is not
d restoration period, Lender shafl have the right to hold such
ha$ had an opportunity to inspect such Property to ensure the
lion, provided that such inspection shall be undertaken
and restoration in a single disbursement or in a series of
Updess an agreement is made in writing or Applicable
1 us Proceeds, Lender shall not be required to pay
rllaneous Proceeds. If the restoration or repair is not
wild be lessencd, the Miscellaneous Proceeds shall be
1ty Instrument, whether or not then due, with the excess, if
% Proceeds shall be applied in the order provided for in

of the Pro
lessened. uring such repais
Miscellaneous Proceeds until
work has been completed 10 Le S :
promptly. Lender may pay for the-tepairs
progress paymenis as the work is comp .
Law requircs interest t0 be paid on such M
Borrower any interest or earnings on sugi
economically feasible or Lender's secudi
applied to the sums secured by this Sec
any, paid to Borrower. Such Miscellan
Section 2.

In the event of a total taking, destructicn, or loss
Proceeds shall be applied to the sums secured by this Se
with the excess, if any, paid to Borrower. '

In the event of a partial taking, destruction.
market value of the Property immediately before thig
to or greater than the amount of the sums secured b drity Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrowerind-Fender otherwise agree in writing, the
sums secured by this Security Instrument shaill be reducéddy the amauht of the Miscellaneous Procecds
multiplied by the following fraction: (a) the total amount sum; gecurcd immediately before the
partial taking, destruction, or loss in value divided by the faiz market value of the Property
immediately before the partial taking, destniction, or 1o
Borrower.

In the event of a partial \aking, destruction, or loss | Property in which the fair
market value of the Property immediately before the partial ta ¢ 06, 0 [0ss In value s [css
than the amount of the sums secured immediately before the pasti ing, ‘destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, t i ous Proceeds shall be
applied to the sums secured by this Security Instrument whether of a

if the Property is abandoned by Borrower, or if, after notice
Opposing Party (as defined in the next semenue%ooffers 1o make an awis
Borrower fails to respond to Lender within 30 days after the date the
authorized to collect and apply the Miscellaneous Proceeds either to
Property or 1o the sums secured by this Security Instrument, whether o
Party" means the third party that owes Borrower Miscellaneous Proceed
Borrower has a right of action in regard 10 Miscellaneous Proceeds.

Borrowcr shall be in default if any action or proveeding, whether civil o
in Lender’s judgment, could result in forfeilure of the Property or other mat
Lender’s interest in the Property or rights under this Security [nstrument. Borrgw
default and, if acceleration has occurred, reinstate as provided in Section 19, by causin;
proceeding to be dismissed with a ruling that, in Lender’s judgment, preciudes forfeitey
or other malerial impairment of Lender's interest in the Property or rights und sCu
Instrument. The proceeds of any award or claim for Jamages that are attributable to+ke impais
of Lender's interest in the Property are herchy assigned and shall be paid 10 Lender.

All Miscellancous Proceeds that arc not applicd o restoration or repair of the Pro
applied in the order provided for in Section 2.

alue of the Property, the Miscellaneous
Instrument, whether or not then due,

lue of the Property in which the fair
g destruction, or loss in value is equal

WASHINGTON . single Family - Fannle #ue/Freddie Mac UNIFORM INSTRUMENT
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Borrower Not Released; Forbearance By Lender Not n Waiver. Extension of the time for
nt or modification of amortization of the sums secured by this Security Instrument granted by
Borrower or any Successor in Interest of Borrower shali not operate to release the liability
or any Successors in Interest of Borrower, Lender shall nol he required to commence
igainst any Successor in Inierest of Borrower or to refuse to extend time for payment or
ify amortization of the sums secured by this Secutity Instrument by reason of any demand
iginal Borrower or any Successors in Interest of Borrower.  Any forbearance by Lender
' ight or remedy including, without limitation, Lender's acceptance of payments from
des Or Successors in Interest of Borrower or in amounts less than the amount then
1 ‘waiver of or preclude the exercise of any right or remedy,
-and, Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
rrgwer’s obligations and liability shall be joint and several. However, any Borrower
s*Security Insirument but does not execuvle the Note (a “co-signer”): (a) is co-signing
this Security Instrusiert only to morigage, grant and convey the co-signer’s interest in the Property
under the terms 4 t ecurity Instrument; (b) i5 not personally obligated to pay the sums secured
by this Security’ Ir ni-and () agrees that Lender and any other Borrower can agree to extend,
any-accommodations with regard 1o the terms of this Security Instrument or

s consent.

s of Scction 18, any Successor in Interest of Borrower who assumcs
=itids, Security Instrument in writing, and is approved by Lender, shall

epefits under this Sccurity Instrument. Borrower shall not be
nd liability under this Security Instrument unless Lender agrees
- venants and agreements of this Security Instrument shall bind (except
as provided in Section Zi)tand behgfit the successors and assigns of Lender.

14. Loan Charges, «Lerder maycharge Borrower [ees for services performed in connection with
Borrower's default, for the purpo ptotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but net limited 1o, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence ress authority in this Security Instrument to charge a
specitic fee to Borrower shall as & prohibition on the charging of soch fee. Lender
may not charge fees that are cxp thibited by this Securily Instrument ot by Applicable Law.

If the Loan is subject to & Ch sets maximum loan charges, and that law is finally
interpreted so that the interest or othér lgan charges collecled or to be collected In connection with
the Loan exceed the permitted limits, ghen: (25 axny such Joan charge shall be reduced by the amount
nceessary to reduce the charge 10 the' permitied limit, and (b) any sums already collected from
Borrower which exceeded permitted limite™wili be refonded to Borrower. Lender may choose to make
this refund by reducing the principal owe er the Note or by making a direct payment t0 Borrower.
If a refund reduces principal, the reduction will be treated as 3 partial prepayment without any
prepayment charge (whether or not a prepaymgnt charge is-provided for under the Note). Borrower’s
acceplance of any such refund made by direct fayment t ower will constitute a waiver of any right
of action Borrower might have arising out of such oven

15. Notices. All notices given by Borrower orLepder ifi connection with this Security Instrnment
must be i writing. Any notice 10 Borrower Anection with this Security Insirument shall be
deemed to have been given to Borrower when mailgd by Geft £lass mail or when actually delivered to
Borrower’s notice address if sent by other means. No one Borrower shall constitute notice
ta 2ll Borrowers unless Agplicable Law expressly reqbires: ise., The notice address shall be the
Property Address unless Borrower has designated a substifuté’ no address by notice o Lender.
Borrower shall promptly notify Lender of Borrower's change of address. |1l Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall gniy report a change of address
through that specified procedure. There may be only one nated nolice address under this Security
Instrument at any one time. Any noticc to Lender shall bewgl v detivering it or by mailing it by
first class mail ta Lender’s address stated hercin unless Lender hasdesipnated &nother address by notice
to Borrower. Any notice in connection with this Security Instrument sall no; be deemed to have been
given to Lender until actually received by Leader. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirément will'satisfy the corresponding
requitement under this Security Instrument, : . 1

16. Governing law; Severability; Rules of Construction. This_Securily Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property isdocated, All rights and
obligations contained in this Security [nstrument are subject to any requirginents asd limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 155" agree by contract
or it might be siteni, bui such silence shall not be construed as a proh dgginst dgreement by
contract. [n the event that any provision o clause of this Security Instru or the Noje conflicts
with Applicable Law, such conflict shall not affect other provisions of this S
MNote which can be given effect without the conflicting provision.

As used in this Security Instrumeni: (a) words of the masculine gender shall
corresponding ncuter words or words of the feminine gender; (b) words in the singyiar
include the plural and vice versa; and (c) the word "may” gives sole discrerion wit
o take any aclion.

17. ‘Borrower's Copy. Borrower shall be given one copy of the Note and
{nstrument.

Subject to the pr
Borrower's obligations’ u
obtain all of Borrow
released from Bofrower's/ob
to such rclcasc in writing.
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8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
t in the Property” means any legal or beneficial interest in the Property, including, but not

those beneficial intcrests transferred in a hond for deed, contract for deed, installment sales
“gscrow agreement, the intent of which is the transfer of title by Borrower at a future date

any part of the Propcrty or any Tnterest in the Property is sold or transferred (or if
t a natural person and a beneficial interest in Borrower Is sold or transferred) without
igr writters consenl, Lender may requirc immediate payment in full of all sums secured by
y Ieistryment. However, this option shall not be exercised by Lender if such exercise is
licable Law.

ises this option, Lender shall give Borrower notice of acceleration, The notice
eriad’ of not less than 30 days from the dare the notice is given in accordance with
b hi OITOWeT must pay all sums secured by this Security Instrument, If Borrower
fails Lo pay these sums-prior to the expiration of this period, Lender may invoke any remedies
permitted by this.Secirily"Instrument without further notice or demand on Borrower.

to Reinstate After Acceleration. If Borrower meets certain conditions,
40 have enforcement of this Security Instrument discontinued at any time
&) five days before sale of the Property pursuani to any power of sale
trument; {(b) such other period as Applicable Law might specify for the
kt-.to reinstate; ar {c) entry of a judgment enforcing this Security
‘ hat Borrower: (a) pays Lender all sums which then would be due
the Note as if no acceleration had occurted; (b) curcs any default
f agreemcnts; (c) pays all expenses incurred in enforcing this Security
aot limided to, reasonable atlorneys’ fees, property inspection and valuation
¥ the putpose of protecting Lender’s interest in the Property and rights
)takes such activn as Lender may reasonably require to assure
¢ty and rights under this Security Instrument, and Borrower's
. v thi urity Instrument, shall continue unchanged. Lender may
require that Borrower pay such eifient sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; ¥y mondy/order; () certified check, bank check, treasurer’s check or
wshier’s check, provided any such-th awn upon an institation whose deposits are insured by
a federal agency, instrumentality or ;707 {(d)Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument andsobligativny-secured hereby shall remain fully effective as if no
acceleration had occurred. However, fhis right 10 reinstate shall not apply in the casc of acceleration
under Scction 18 i

20. Sale of Note; Change of Loan Segvicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Securily Iasirizment) can be sold une or more times without prior notice
to Borrowet., A sale might result in a change i the emtity (known as the "Loan Servicer®) that collects
Periodic Payments due under the Note and this'Security Insttument and performs other mortgage loan
servicing obligations under the Notc, this Sceurity Inst nd Applicable Law. There also might
be opc or more changes of the Loan Servicer unrela e of the Note. I[f there is a change of
the Loan Servicer, Borrower will be given written, change which will state the name and
address of thc new Loan Servicer, the address u ents should be made and any other
information RESPA requires in connection with a Rotice of téansfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servi :
mortgage loan servicing obligations to Borrower will 1 \
1o a successor Loan Servicer and are not assumed by the
by the Note purchaser.

Neither Borrower nor Lender may commence, join,
an individual litigant or the member of & class) that avises from.4 patty's actions pursuant to
this Sccurity Instrument or that alleges that the other party has hreathed provision of, or any duty
owed by reason of, this Security Instrement, until such Borrower or Léndet Tias*notified the other party
(with such notice given in compliance with the requirements of Secfiof 15) of such alleged breach and
afforded the other party hereto a reasonable period after the givi itice lo take correclive
action. If Applicable Law provides a time period which must elapse.before certain.getion can be taken,
that time period will be deemed to be reasonable for purposes ¢f thik parggraph. The notice of
acceleration and opportunily to cure given to Borrower pursuant to-8ctligh 32 and the notice of
acceleration given 10 Borrower pursuant 10 Section 18 shall be deem
opporttunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazaidous
substances defined as toxic or hazardous substances, pollutants, or wastes By
the following substances: pasoline, kerosene, other flammable or toxic pulrel
pesticides and herbicides, volatile solvents, materials containing asbestos or
radipactive materials; (b) "Environmental Law" means federal laws and laws of ¢
the Property is located that relate to health, safety or environmental protectio
Cleanup” includes any response action, remedial action, or removal action, as defined i
Law; and (d) an “Environmental Condition” means a condition that can cause,wa
otherwise trigger an Environmental Cleanup.

prior to the earliest
contained in this Securi
termination of Borr

Instrument, including, by
fees, and other fecs Incurze
under this Security Instrurie,
that Lender’s interest in
abligation to pay the sums secydi

0 any judicial action (as either

{ " are those
menial Law and
m qu‘ucls, toxic
rhaldehyde, and
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rrowcr shall ot cause or permit the presence, use, disposal, storage, or release of any
dous Substances, or threaten to release any Hazardous Substances, on or in the Property.
all not do, nor allow anyone else 1o do, anything affecting the Property (a) that is in
ny Environmentat Law, (b} which crcates an Environmental Condition, or (c) which, due
e, use, or release of a Hazardous Substance, creates a condition that adversely affects the
roperty. The preceding two sentences shall not apply to the presence, use, or storage on
£ :small quantities of Hazardous Substances that are generally recognized to be
rmal residential uses and (0 maintenance of the Property (including, but not limited
poes in consumer products).

iin by any governmental oF regu]atory agency or private party mvolvmg lhe Property
nce or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Cotidis cluding but not limited to, any spilling, leaking, discharge, rclease or threat
of release of a : Bus Substance, and (¢} any condition caused by the presence, use or release
s, adversely affects the value of the Property. [f Borrower learns, or is
notified by any gove ) regulatory authority, or any pmate party, that any removal or other
remediation of any Ha deiis Substance affecting the Pmpu’tv is necessary, Borrower shall promptly
lake all necessary remedial activhs.in accordance with Environmental Law, Nothing herein shall create
any obligation on Dmé‘e '

. Borrower and Lender further covenant and apree as follows:
?..emiar shall pive nouce to Bormer prior to acceleration l'ollowmg

by this Securlty Instrument and sale &
in the future. The notice shall furth
the right to bring & court action to
Barrower 1o acceleration and sale, and Y niher mntters- required to be Included in the notice by
Applicable Law. If the default is not ca
option, may require immediate payment
further demand and may invoke the power ale andlor any other remednes permitted by Appllcable
7ed in pursuing the remedies provided in
rneys’ fees and costs of title evidence.

perty to be sold. Trustee and Lender
uch notices to Borrower and to other
jiiired by Applicable Law and after
0 hatl sell the Property at public
r the terms designated in the notice of
ines. Yrustee may postpone snle of the

Trustee shall deliver to the purchaser Trustee’s deed
covenant or warranty, expressed or implied. The recitals in the '
evidence of the truth of the statements made therein. Trustee sh
the following order: (a) to all expenses of the sale, including, but
and attorneys' fees; (b) to all sums secured by this Security Inst , ang
person or persons legally eatitled fo it or to the clerk of the superior coidit of
sale took place.

23, Reconveyance. Upon payment of all sams secured by this Sec
request Trustee to reconvey ihe Property and shall surrender this Seuuné
evidencing debt secured by this Security Instrument to Trustee. Trusiee sh
without warranty to the person or persons legally entitled to it. Such person or perio
recordation costs and the Trustee’s fee for preparing the reconveyance.

. Property w1thoul any
&d shall be prima facie
roceeds of the sale in

nny excess to the
county in which the

. Lender shall
1d all notes
e Property
1l pay any
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a suCCessor trustee to any Trustee appointed hereunder who has ceased to act. Without
ce, of the Property, the successor trostec shall succeed to all the title, power and duties
n Trustee herein and by Applicable Law.

of Property. The Property is not used principally for agricultural purposcs.

tlorneys’ Fees. Lender shall be entitled 10 recover its reasonable attorneys’ fees and costs
X roceeding to constree or enforee any term of this Security Instrument. The term
encver used jn this Security Instrument, shall include without limitation attorneys’
igder in any bankruptey proceeding or on appeal.

REEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT

Borrower accepts and agrées to the terms and covenants contained in

this Security Instrum 7y Rider executed by Borrower and recorded with it

WASHINGTON - single Family - Fannis Mae/Freddis Mas UNIFORM INSTRUMENT ;
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[Space Bolow This Line For Acknowladgment]

§
§

L .
and official seal this __ @ dav of ;qﬁa fov ,20 {77

Notary Public in and for the State of _idys j.&,,sﬂw
residing at _Sup Aoy 5 0

fothagine . apatoct

(Printed Name}

My appointment expires:

Loan Originator Organization: GUILD MORTGAGE COMPANY
NMLSR ID: 3274

Individual Loan Criginator; NANCI JANE DENNEY

NMLSR 1D: 200773

WASHINGTON - Single Famlly - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT
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is incorporated i be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {th nsirument”) of the same date, given by the undersigned (1he "Borrower")
to secure Borrower’s UILD MORTGAGE COMPANY (the "Lender”) of the same date and

covering the Property deseribéd in the Security Instrument and located al:

|Propesty Address]
to, 4 parcel of land improved with a dwelling, together with
mon areas and facilities, as described in

@a tofa planned unit development knowit as
. SKAGIT HIGHLANDS

the uses, benefits and proceeds of Borrowg,
PUD COVENANTS. In addition 1o th

rrower’s cbligations under the PUD’s
the (i) Declaration; (ii) articles of
ich creates the Owners Association; and

Constituent Documents. "The *Constituent Dogiments'
incorporation, trust instrument or any cquivalent docamen
(iii) any by-laws or other rules or regulations of the &
when due, all dues and assessments imposed pursuant t !

B. Property Insurance. So long as the Owners Assotiztion m
insurance carrier, a "master” or "blanket” policy insuring the
which provides insurance coverage in the amounts (including-ded
apainst loss by fire, hazards included within the term "cxtefded
including, but not limited to, earthquakes and floods, for whic
{i) Lender waives the pnmsmn in Section 3 for the Periodic Payme
installments for property insurance on the Property: and (ii) Borrowes
mainiain properly insurance coverage on the Property is deemed satisfi
coverage is provided by the Owners Assaciation policy.

What Lender requires as a condition of this waiver can change durin

Borrower shall give Lender prompl notice of any lapse in required
provided by the master or blanket policy.

MULTISTATE PUD RIDER - Single Family - Parssle Mae/Freddie Mac UNIFORM INSTRUMENT
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fa distribution of property inserance proceeds in liew of restoration or repair following
¥, O t0 common areas and facilities of the PUD, any proceeds payable to Borrower
55 nied apd shall be paid to Lender. Lender shall apply the proceeds to the sums secured

; whether or not then due, with the excess, if any, paid 1o Bormwe:r

extent of coveragé to Iy
D. Condcmnahun. ) dceeds of any award or claim for damages, direct or consequential, payable

e PUD, or for any conveyance in lien of condemnation, are hereby
Such proceeds shall be applied by Lender to the sums secured by

ich would have the effect of rendering the public liability
Association unaccepiable to Lender,

insurance coverage maintained by the Own

F. Remedies. If Borrower does not pay B
themn. Any amounts disbursed by Lender under thj
Borrower secured by the Security Instrument. U
payment, these amounts shall bear interest from thg date of
payable, with interest, upon notice from Lender 10 :

r and Lender agree to other terms of
ursement at the Note rate and shall be
uesting payment.
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BELOW, Borrower accepts and agrees (o the terms and covenants contained in this PUD
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eptember, 2017, and is incorporated into and amends and supplements the
e strument”) of the same date given by the undersigned (the "Borrower,”

whether there are one<op“more persons undersigned) to secure Borrower's Note to GUILD

MORTGAGE COMPANY (“Lender”) of the same date and covering the Property described in the

Security Instrument, whict’ is-ioeated at:

743 MOUNT BAKER LOOP

RNON, WASHINGTON 98273

{Propearly Address]

In addition to the covenants and & cements made in the Security Instrument, Borrower and Lender
further covcnant and agree t dnstrument is amended as follows:

A. DEFINITIONS

1. The Definitions section of kg’ Sechprisy Instrument is amended as follows:

“Lender” is GULLD MORTGAGE '*COMPANY, Lender is A CORPORATION prganized and
existing under the laws of the State of CALIFORNIA. lender's address is 5898 COPLEY DRIVE,
SAN DIEGO, CA 92111. Lender is the beneficiary und i5 Security Instrument. The term "Lender”
includes any successors and assigns of Lender.

"MERS" is Morigage Electronic Registration Syste
is the Nominee for Lender and is acting solely for Lender s s, organized and existing under the
laws of Delaware, and has an address and telephone number of P.CGx, Box 2026, Flint, MI 48501-2026,
tel. (888) 679-MERS. MERS is appointed as the Nomine¢ for Lender {0 exercise the rights, daties and
obligations of Lender as Lender may from time to time di fg but not limited 10 appointing
d Successor trustee, assngnmg, or releasing, in whole or in parl suffiy-Instrument, foreclosing or
directing Trustee to institute foreclosure of this Security Instrum ]
Lender may deem necessary OF appropriate under this Security Inst
any successors and assigns of MERS. This appointment shall inul
and assigns, as well as Lender, until MERS’ Nominee interest is e

lac. MERS is a separate corporation that

2. The Definitions section of the Security Instrument is further a
definition;

MEAS RIDER - Single Family - Fannie Mae/Fresciz Mac URIFCRM INSTRUMENT
Form 3158  04/2014 (Page

Y P e Y AT Y]

,\\U)’}‘\‘{'\\“i' 3




Data ID: 753

ment securcs 1o Lender: (i) the repayment of the Loan, and all renewals,

of the Note; and (ii) the performance of Borrower's covenants and
ty [nstrument and the Note. For this purpose, Borrower irrevocably grants
1, with power of sale, the following described property located in the

agreemenis u!;dc ' :
and conveys 1& Trusi:
County of SKAGIT:

WNE. FOR LEGAL DESCRIPTION

MOUNT VERNON,

98273 (“Property Address™):
[City]

{Zip Code]

TOGETHER WITH all th RICDts now or hereafter erecled on the property, and all
easements, appurtenances, and fixturés, hergafter a pari of the property. All replacements and
additions shall also be covered by thi sirument.  All of the foregoing is referred to in this
Security Instrument as the "Property.

Lender, as the beneficiary under his: Security Instrument, desipnaics MERS as the Nominee for
Lender. Any notice required by Applicable;law or this.8ecurity Instrument to be served on Lender
must be served on MERS as the designated Nominee-forLender. Borrower understands and agrees
that MERS, as the designated Nominee for Lende: e right to exercise any or all interesis granted
by Borrower Lo Lender, including, but not limited the nghl?‘u) foreclose and sell the Property; and
to take any action required of Lender including, but* signing and releasing this Security
Insirument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Insttument is amended to rea

15. Notices. All notices given by Borrower or Lender in cong
must be in writing. Any notice o Borrower in connection wit
deemed 10 have been given to Borrower when mailed by first class vhen-actually delivered to
Borrower’s notice address if sent by other means. Notice 10 any one ver shall constitute notice
10 all Borrowers unless Applicable Law expressly requires otherwise. Thé siotice addrass shall be the
Property Address unless Borrower has designated a substitute notice addr, iolige 1o Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Len pee procedure

Oon wikh this Security Insirument
is Secifity-Instrument shall be
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wrower’s change of address, then Borrower shall only report a change of address
fied procedure. There may be only one designated notice address under this Security
time. Any notice to Lender shall be given by delivering it or by mailing it by
Leider's address stated herein unless Lender has designated another address by notice
wer, acknowledges that any notice Borrawer pmwdes o Lender must aisu be
inee for Lender until MERS’ Nominee interest is terminated. Any notice
provided by Berrs mnection with this Security Instrument will not be decmed 10 have been
given tv MERS untilbaciudlly reccived by MERS. "Any notice in connection with this Security
Instrument shall not be ¢¢ 1o have been given to Lender until actvally received by Lender. If any
notice required by this Sec nstrument is also required under Applicable Law, the Applicable Law
requirement will satisfy irésponding requirement under this Security Instrument.

10 Borrower,
provided 10 ME

D. SALE OF NO CHA GE-QF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Sc.cun tfoment is amended to read as follows:

20. Salc of Note; Change

. : Notice of Grievance, The Note or a partial interest
in the Note (together with this Seeufit)

mcnt) can be 50ld cne or more times without prior notice
dizects MERS to assign MERS’s Nominee interest in
this Security Instrument, MERS rema) ] ince for Lender, with the authorily to cxercise the
rights of Lender. A sale might result chiinge in the entity (known as the "Loan Servicer") that
vollects Periodic Payments due under otle and thig¢ Sccurity Instrument and performs other
mortgage ioan servicing obligations understhe Note, this Security Instrument, and Applicable Law.
There also might be one or more changes Gf the Loa icer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower wi [ written nmme of the Lhangc which will

notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by wm:r other than the purchaser of the
Note, the mortgage ioan servicing obligations to Bo i
transferred to a suceessor Loan Servicer and are not assu

provided by the Note purchaser,

an individua! litigant or the member of a class) that arises from the giher party’s actions pursuant 1o
this Security Instrument or thai alleges that the other party has br srovision of, or any duty
owed by reason of, Lhis Security Instrument, until such Borrower orilLender has potified the other party
(with such notice given in compliance with the requirements of Sectma.lﬁ) of mﬁ alk.ged breach and
affurded the other party hereto a reasonable period afier the giving of sy
action. If Applicable Law provides a time perind which must elupse befo:
that time period will be decmcd to be reasonable for purposes of th ;
acceleration and opportunity to cure given to Borrower pursuant 1o Scction-d
acceleration given 10 Borrower pursuant 10 Section 18 shall be deemed to ¢
opportunity to take correctjve action provisions of this Section 20.
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