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Peoples Bank
Attn: Loan Service:
P.0. Box 233
Lynden , WA 98

Assessor's Parcel or & P67774/3965-002-006-000%

’BI ck 2 Lamm's Panorama View Lots

Abbreviated Legal Descri

[Include lot, block and plat or section, township and range]
Full legal description located on

Trustee: Chicago Title Comp:

Title Order No.: 620032084
Escrow No.: 620032084
LOAN #: 7012898

CHICAGO TITLE
(rZ20032064

DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 17, 13, 18, 20 and 21. Certain rules regavdin
are also provided in Section 16.

(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is ALAN CHARLES STANIFORD, AN
PROPERTY.

[Space A ine For Recording Data]

DEED OF TRUST

| MIN 1001359-0007012898-5
MERS PHONE #: 1-888-679-6377

helow and other words are defined in
e of words used in this document

tember 15, 2017,
MARRIED MAN, AS HIS SEPARATE

Borrower is the trustor under this Security instrument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D} "Trustee” is Chicago Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exeelt;
Borrower, which further describes the relationship between Lender and MERS, and which is incaggo
into and amends and supplements this Security Instrument.
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LOAN #: 7012898
Note” means the promissory note signed by Borrower and dated September 15, 2017.
ote states that Borrower owes Lender ONE HUNDRED SEVENTY FIVE THOCUSAND AND
I R N EEREENRENRERSEEREINEEREJEESREREEEESEERES BRI EEEEEEREREEREN]
U.S. $175,000.00 ] plus interest. Borrower has promised to pay this debt in regqular
Payments and to pay the debt in full not later than QOctober 1, 2047.
means the property that is described below under the headlng “Transfer of Rights in the

ans the debt evidenced by the Note, plusinterest, any prepayment charges and late charges
’ de ke ?\lote and all sums due under this Security Instrument, plus interest.
m ans all Riders to this Security Instrument that are executed by Borrower. The following

| Condominium Rider | Second Home Rider
(| Planned Unit Development Rider [ V.A. Rider
[ Biweekly Payment Rider

Registration Systems, Inc. Rider

(J) “Applicabie Law"
ordinances and adminis

account. Such term includes, bu
actions, transfers initiated by telep
(M) "Escrow ltems"” means those ite { are described in Section 3.

(N) "Miscellaneous Proceeds” mea sation, settlement, award of damages, or proceeds
paid by any third party (other than insurante proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Rropérty; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemgmation; or (iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property.
(0) "Mortgage Insurance” means insura
an, the Loan.

(P) "Periodic Payment” means the regutarly schedul ;nt due for {i) principal and interest under
the Note, plus (i) any amounts under Section 3 of I strument.

(Q) "RESPA” means the Real Estate Setllement Frogedures Act (12 U.5.C. §2601 et seq) and its imple-

ansfers and automated clearlnghouse transfers,

rotectlng Lender against the nonpayment of, or default

Instrument, "RESPA" refers to all requirements and restnctl Midt are & imposed in regard to a “federally
related mortgage loan” evenifthe Loan does not qualify as a “federally related mortgage loan” under RESPA.
(R) “"Successor in Interest of Borrower” means any party that hagtaken title to the Property, whether
or not that party has assumed Borrower's obligations unde d/or this Security Instrument

er and Lender's succes-
ment secures to Lender:

sors and assigns) and the successors and assigns of MERS. This
he Note; and (ii) the

(i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this Sex
this purpose, Borrower irrevocably grants and conveys to Trustee, in tr
described praperty located in the County of Skagit
[Type of Recording Jurisdliction] IName of R |
Lot 6, Block 2, LAMM'S PANORAMA VIEW LOTS, according to the plat'the
Volume 7 of Plats, page 39, records of Skagit County, Washington.

Situated in Skagit County, Washington.
Lot 6 Block 2 Lamm's Panorama View Lots
APN #: P67774/3965-002-006-0007
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LOAN #: 7012898
currently has the address of 21264 Plaza Dr, Sedro Woolley,
[Street] [City]
on 98284 {"Property Address”):
[Zip Code]

‘£ R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
orrower understands and agrees that MERS holds only legal title to the interests granted
i8S, curity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
r's successors and assigns) has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and to take any action required of
imited to, releasing and canceling this Security Instrument.

the Property and that the Property is unencumbered, except for encum-
rrants and will defend generally the title to the Property against all claims
and demands, subject &

THIS SECURITY A
covenants with limited, V

property.

Borrower shall pay when due the gt --lbal of, and interest on, the debt evidenced by the Note and any
j xder the Note. Borrower shall also pay funds for Escrow

ltems pursuant to Section 3. Pay
U.S. currency. However, if any ché

: n upon an institution whose deposns are insured by a
federal agency, mstrumentallty, o entity: ¢ Electronic Funds Transfer.

ayment or partial payments are insufficient
rtial payment insufficient to bring the Loan
; rlghts to refuse such payment or partial

to brmg the Loan current. Lender may accapt any pay
current, without waiver of any rights hereunder or

Loan current. If Borrower does not do so within a reasonable
funds or return them to Borrower. If not applied earlier, such i
balance under the Note immediately prior to foreclosure. No
or in the future against Lender shall relieve Borrower from mig
Security Instrument or performing the covenants and agreemt

2. Application of Payments or Proceeds. Except as oth
ments accepted and applied by Lender shall be applied in the follo
under the Note; (b) principal due under the Note; (¢} amounts due
be applied to each Periodic Payment in the order in which it beca
he applied first to late charges, second to any other amounts due undig
10 reduce the principal balance of the Note.

¢ aining amounts shall
Instrument, and then

Iate charge. I more than one Periodic Payment is outstanding, Lender may apply
from Borrower to the repayment of the Periodic Payments if, and to the extertthat, ea
paid in full. To the extent that any excess exists after the payment is applied to thefi
more Periodic Payments, such excess may be applied to any late charges due:
shall be applied first to any prepayment charges and then as described in the Nof
Any application of payments, insurance proceeds, or Miscellaneous Proceeds {0, ;
the Nole shall not extend or postpone the due date, or change the amount, of the Ps odic, ayﬁ
3. Funds for Escrow Items. Borrower shall pay to Lender an the day PeriodiciPs
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Secur
a lien or encumbrance on the Property; (b) leasehold payments or ground remts on the P “@aert
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortg
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mort‘gag J
ance premiums in accordance with the provisions of Section 10. These items are called "Escrof
At origination or at any time during the term of the Loan, Lender may require that Community As:
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LOAN #: 7012898
. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
il be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
Seiction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
ibn to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to

for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
! ment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
2ipts evidgnging such payment within such time period as Lender may require. Borrower’s obligation
ke sugh ayments and to provide receipts shall for all purposes be deemed to be a covenant and
it contaiied in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow ltem, Lender may exercise its rights under Section 9@ and pay such amount
e obligated under Section 9 to repay to Lender any such amount. Lender may
any or all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

revoke the"walver
15 and, upon such revoeal
required under tl’u Sealio

estimates of expendlturﬁ  of fu reel scrow Items or otherwise in accordance with Applicable Law.

reld-4h asvinstiiution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lender; if Lendér is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender, he Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender sh Borrower for holding and applying the Funds, annually analyzing

ake such a charge. Unless an agreement is made in writing or
id.en the Funds, Lender shall not be required to pay Borrower
Tgwer and Lender can agree in wntlng however, that interest

Applicable Law requires interes
any interest or earnings on the F
shall be paid on the Funds. Lendg
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accordan
defined under RESPA, Lender shall not
Lender the amount necessary to make up,
12 monthly payments. If there is a deficien
shall notify Borrower as required by RESP, ;
make up the deficiency in accordance with R S’PA but ip

defined under RESPA, Lender shall account to Bor-
A. If there is a shortage of Funds held in escrow, as
yower as required by RESFA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender

rents on the Property, if any, and Community Association.
that these items are Escrow ltems, Borrower shall pay them i

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to l.ender, but only so long as Borrower is performing such gt
by, or defends against enforcement of the lien in, legal proce!
prevent the enforcement of the lien while those proceedings are
are concluded; or (c) secures from the holder of the lien an agreemer
the lien to this Security Instrument. If Lender determines that any
which can attain priarity over this Security Instrument, Lender may
lien, Within 10 days of the date on which that notice is given, Borrow@
more of the actions set forth above in this Section 4.

\er provided in Section 3.
ver this Security instrument unless
iy the lien in a manner acceptable
(b) contests the lien in good faith
Lender s opinion operate to

ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shalt keep the improvements now existizg gafter erected on
the Property insured against loss by fire, hazards included within the term ‘Extende wérage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lenge i
This insurance shall be maintained in the amounts {including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences canthangeT
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lgi
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood Zom
certification and tracking services; or (b} a one-time charge for flood zone determination
services and subsequent charges each time remappings or similar changes occur which r
affect such determination or certification. Borrower shall also be responsible for the pay
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.
If Borrawer fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to pur fiase
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LOAN #: 7012898
far type or amount of coverage. Therefore, such coverage shall cover Lender, but might or mlght

'edges that the cost of the insurance coverage so obtained might significantly exceed the cost of
nee-trat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
1ie additignal debt of Borrower secured by this Security Instrument. These amounts shall bear interest

wer reguesting payment.
e policies required by Lender and renewals of such policies shall be subject to Lender's

e such policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal

for damage to,
shall name Lender g
In the event

ion of, the Property, such policy shall mclude a standard mortgage clause and
agee and/or as an additional loss payee.

shall be applied to resto
and Lender’s security |
right to hold such insi
ensure the work has bee
undertaken promptly. Len
or in a series of progress payy
Applicable Law requires inter

-tjr repalr of the Property, if the restoration or repair is economically feasuble
=Ered. During such repair and restoration period, Lender shall have the

to Lender’s satisfaction, provided that such inspection shall be
urse proceeds for the repairs and restoration in a single payment
2 work is completed. Unless an agreement is made in writing or
on such insurance proceeds, Lender shall not be required to
5n such proceeds. Fees for public adjusters, or other third parties,
ofthe insurance proceeds and shatt be the sole obligation of
gonomically feasible or Lender’s security would be lessened,
sums secured by this Security Instrument, whether or not
wer. Such insurance proceeds shall be applied in the order

retained by Borrower shall not
Borrower. If the restaration or re
the insurance proceeds shall be &
then due, with the excess, if any, paid
provided for in Section 2.

If Borrower abandons the Propert
claim and related matters. If Borrower dees

jay file, negotiate and settle any available insurance
espond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cl en Lender may negotiate and settle the claim. The 30-day
period will begin when the netice is given. ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns tg Lender (a).Borrower’s rights 1o any insurance proceeds
in an amount not to exceed the amounts unpait under t ote or this Security Instrument, and (b} any
other of Barrower's rights (other than the right to any. f unearned premiums paid by Borrower)
under all insurance policies covering the Property, i ch rights are applicable to the coverage
of the Property. Lender may use the insurance prot repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instryr

6. Occupancy.Borrower shalloccupy, establish, aim
within 60 days after the execution of this Security Instrumen
Barrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's controf,

1. Preservation, Mamtenance and Protection of the

ntinue to occupy the Property as
pancy, unless Lender otherwise
less extenuating circumstances

Ypections. Borrower shalt not
it waste on the Property.,

the Property from deteriorating or decreasing in value due to its co

ant to Section 5 that repair or restoration is not econamically feasib
Property if damaged to avoid further deterioration or damage. If insur
paid in connection with damage to, or the taking of, the Property, Borrow

proceeds for the repairs and restoration in a single payment or in a series "
work is completed. If the insurance or condemnatlon proceeds are not suff cmnft

Borrower notlce at the time of or prior to such an interior inspection specifying such ge;

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loak pp
Borrower or any persons or entities acting at the direction of Borrower or with Borrow:
consent gave materially fafse, misleading, or inaccurate information or statements to [
provide Lender with material information) in connection with the Loan. Material represent
but are not limited to, representations concerning Borrower's occupancy of the Propert
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If {a) Borrower fails to perform the covenants and agreements contained in this Security Insts
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rig
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or fg
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J LLOAN #: 7012898
cementof alien which may attain priority over this Security Instrument or to enforce laws or regulations),
¢) Borrower has abandoned the Property then Lender may do and pay for whatever is reasonable or
rogigite to protect Lender’s interest in the Property and rights under this Security Instrument, including
proteciing and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
1s garvinclude, but are not limited to: (a} paying any sums secured by a lien which has priority over this
e ent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
nd/or rights under this Secunty Instrument mcludlng |ts secured position in a bankruptcy

ender does not have to do so and is not under any duty or obligation to do so. It is
) Irs no liability for not taking any or all actions authorized under this Section 9.

secured by this S@ ity lastrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall-be payable, with such interest, upon notice from Lender to Borrower reguesting
payment.

If this Securi

r requ1red Mortgage Insurance as a condition of making the Loan,
] ed to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ct it i
that previously provided su
ments toward the premiums for
coverage substantially equivale
equivalent 1o the cost to Borrow
gage insurer selected by Lender. |

ge Insurance previously in effect, from an alternate mort-
equivalent Mortgage Insurance coverage is not available,

a non-refundable loss reserve in lieu of:
notwithstanding the fact that the Loanis paid in full, and Lender shall not be reqwred to pay Bor-
fower any interest or earnings on such loss re%erve Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the am int and for the period that Lender requires} provided by an
lable, is obtained, and Lender requires separately desig-
f Lender required Mortgage Insurance as a
e separately designated payments toward
remiums required to maintain Morntgage
until Lender's requirement for Mortgage

Insurance ends in accordance with any written agres
such termination or until termination is required by Ap
rower's obligation to pay interest at the rate provided in

Mortgage Insurance reimburses Lender {or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such iré
enter into agreements with other parties that share or modify th
are on terms and conditions that are satisfactory to the mortga
to these agreements. These agreements may require the rnortgag

from (or m|ght be characterized as) a portion of Borrower's payments for Moftgﬂge Insuiance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. Ifisuch ageerient provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a share i i i
the insurer, the arrangement is often termed “captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrower
Mortgage Insurance, or any other terms of the Loan. Such agreements will n
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow: f
{b) Any such agreements will not affect the rights Borrower has - if any = with
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe
may include the right to receive certain disclosures, to request and obtain cine
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, an
a refund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o
the Property, if the restoration or repair is economically feasible and Lender's security is nolJesse

d to pay for
ﬁe amount
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LOAN #: 7012898
Durifg such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
' Lender has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
pairs and restoration in a single disbursement or in a series of progress payments as the work is
eted:-lInfess an agreement is made in writing or Applicable Law requires interest to be paid on such

roceeds. if the restoration or repair is not econormically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
hen due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be

of the Property imrp
than the amoun
destruction, or l&s

4 before the partral takmg destruction, or loss in value is equal to or greater
ecured by this Security Instrument immediately before the partial taking,
ess Borrower and Lender otherwise agree in writing, the sums secured by

' ‘be:reduced by the amount of the Miscellaneous Proceeds multiplied by the

following fraction: {a) the amount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value diic =-“"i(ﬁ} the fair market value of the Property |mmedlatety before the partial

of the Property immediate: | partial taking, destruction, or loss in value is less than the amount
of the sums secured imm orgsthe partial taking, destruction, or loss in value, unless Barrower
and Lender otherwise agr , he Miscellaneous Proceeds shalt be applied to the sums secured
by this Security Instrument whetheroghot the sums are then due.

If the Property is abandone: ‘DyBorrowes.or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next seriténce)uifers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3 teriihe date the notice is given, Lender is authorized to coflect
and apply the Miscellaneous Proceed to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or fot'the . "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or th “agéinst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any actiofi or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitureof the Property or other material impairment of Lender's
interest in the Property or rights under this S ity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Secti by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preclugés forfeiture of the Property or other material

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to T
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lende, er. Extension of the time for pay-
Instrument granted by Lender to
lease the liability of Borrower or

: r‘r‘r@nce proceedings against any

including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assig
and agrees that Borrower’s obligations and liability shall be joint and sex
who co-signs this Security Instrument but does not execute the Note (a co»

terms of this Security Instrument; (b} is not personally obllgated to pay the sums set
Instrument; and {c) agrees that Lender and any other Borrower can agree o e
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent,
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assames | /
blrganons under this Security Instrument in writing, and is approved by Lender, shall gbtajri alt’f ’Bor-
rower's rights and benefits under this Security Instrument, Borrower shall not be released fr
obligations and liability under this Security Instrument unless Lender agrees to such release
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connection
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thi
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees, i req
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LOAN #: 7012898
y other fees, the absence of express authority in this Security Instrument to charge a specific fee to
ower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
age expressly prohibited by this Security Instrument or by Applicable Law.

Af tHe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
ye-interest or other loan charges collected or to be collected in connection with the Loan exceed

e treated as a partial prepayment without any prepayment charge {whether or not a
§ provided for under the Note). Borrower's acceptance of any such refund made by
er witt constitute a waiver of any right of action Borrower might have arising out

. s given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any n g Borrower in connection with this Security Instrument shall be deemed to have

been gwen to Bg

Applicable Law 'éxpresﬁ}y !
Borrower has designated.4 substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's clange of-audress. If Lender specifies a procedure for reporting Borrower’s change

may be only one desidna :
Lender shall be given by 1 r by mailing it by first class mail to Lender's address stated herein

address by notice to Borrower. Any notice in connection with this

any notice required by this Securityinsirument is also required under Applicable Law, the Applicable Law
'dmg reézs,u_‘lrement under this Security Instrument.

El
contained in this Security Instrumefit &
Applicable Law might explicitly or impli
such silence shall not be construed as

conflicting pravision.

As used in this Security Instrument: (&
corresponding neuter words or words of the féminine
include the plural and vice versa; and (c) the word "mg
take any action.

{b) words in the singular shall mean and
sole discretion without any obligation to

he Note and of this Security {nstrument,
inn Borrower. As used in this Section 18, "Inter-

: including, but not limited to, those
ledd -irstallment sales contract or escrow
r ata fuiure date to a purchaser.

a natural person and a beneficial interest in Borrower is solg,
consert, Lender may require immediate payment in fulf of alk

within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any rey
Instrument without further notice or demand on Borrower. "

19. Borrower’'s Right to Reinstate After Acceleration. If Borrowe
rower shall have the right to have enforcement of this Security Instrumen
to the earliest of. (a) five days before sale of the Property pursuant to any ppweas
Security Instrument; (b) such other period as Applicable Law might specify for the!
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Th
Borrower: (a) pays Lender all sums which then would be due under this Se
Note as if no acceleration had occurred; (b) cures any default of any other coven
pays alt expenses incurred in enforcing this Security Instrument, including, but not !lrmt
attorneys' fees, property inspection and valuation fees, and other fees incurred for the pufpgse
ing Lender's interest in the Property and rights under this Security Instrument; and (dj: LakesSueh
as Lender may reasonably reqwre to assure that Lender’s interest in the Property and ngnt‘,;

ts cert i conditions, Bor-
et at any time prior
‘entained in this

bank check, treasurer’s check or cashler 5 check, prowded any such check is drawn upon at 'nsxltut‘
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds:Trafisfe
Upan reinstatement by Borrower, this Security Instrument and obligations secured hereby ;Pj
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LOAN #: 7012898

ly Bffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
cceleration under Section 18.

20 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ote (together with this Security Instrument) can be sold one or more times without prior notice to
sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
under the Note and this Security Instrument and performs other morntgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan

i such Borrower or Lender has notified the other party {with such notice
'quurements of Section 15) of such alleged breach and afforded the other
} er the giving of such notice to take corrective action. If Applicable
nist elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant
he notice and opportunity to take corrective action provisions of

“other flammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive

the following substances: gaso
cides and herbicides, volatile sol
materials; (b) "Environmental Law™ meg
is located that relate to health, safety o
any response action, remedial action, .
"Environmental Cendition” means a céhditiop'that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the

ence, use, disposal, storage, or release of any Hazardous
us Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecifng the Pro; (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, op{cl-which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ady cts the value of the Propery. The preced-
ing two sentences shall not apply to the presence;
Hazardous Substances that are generally recognized i¢ be proprlate to normal residential uses and to
i : rﬁUU% ubstances in consumer products).
Borrower shall promptly give Lender written notice of {aj ¢ @sﬂgatmn claim, demand, lawsuit

or other action by any governmental or regulatory agency [
Hazardous Substance or Environmental Law of which Borl
mental Conditian, mcludmg but not Ilmlted to, any spilting, |

arns, or is notified by any
other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prémptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shail greate any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covena

22. Acceleration; Remedies. Lender shall give notice to Borrow
ing Borrower’s breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwise).
{(a) the default; (b} the action required to cure the default; (c) a date, not
the date the notice is given to Borrower, by which the default must be cure:
cure the default on or before the date specified in the notice may result in accelér
secured by this Security Instrument and sale of the Property at public auction a
than 120 days in the future. The notice shall further inform Borrower of the right
acceteration, the right to bring a court action to assert the non-existence of ad
defense of Borrower 1o acceleration and sale, and any other matters required to
notice by Applicable Law. If the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of ail sums secured by:thy
Instrument without further demand and may invoke the power of sale and/or any otherre
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i p
the remedies provided in this Section 22, including, but not limited to, reasonable attor
and costs of title evidence. )

Initials:
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Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
ice of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
er shall take such action regarding notice of sale and shall give such notices to Borrower and
i persuns as Applicable Law may require After the time required by Applicable Law and

n one or more parcels and in any order Trustee determines. Trustee may postpone
the Pmperty for a period or periods permitted by Applicable Law by public announcement
1 place fixed in the notice of sale. Lender or its designee may purchase the Property

th--t)_ he statements made therein. Trustee shall apply the proceeds of the sale in
j te all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fee (k¥46.all sums secured by this Security Instrument; and (c} any excess to the
legall i

ace.

23. Reconveyance: Up@ payment of all sums secured by this Security Instrument, Lender shail
e Property and shall surrender this Security Instrument and all notes evi-
Sseeuty Instrument to Trustee. Trustee shall reconvey the Property without
ors-lenally entitled to it. Such person or persons shall pay any recordation
ring the reconveyance.

dance with Applicable Law, Lender may from time to time appoint

hergin and by Applicable Law
25. Use of Property. The
26. Attorneys’ Fees. Lends
any action or proceeding to constr
fees,” whenever used in this Security
by Lender in any bankruptcy proceedi

perty is petused principally for agricultural purpases.
. antitted to recover its reasonable attorneys fees and costs |n

ORAL AGREEMENTS OR ORAL G
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.,

ATAN C STANIFORD \S
STATE OF ]L:)Q‘Ejjm%&m

On this personally appeared before me ALAN C STA
individual@parﬁes described in and who executed the with
and acknowledged thayti@jshe/they signed the same as@d/her/
deed, for the uses and purposes therein mentloned

GIVEN under my hand and official seal this & day of .

Notary Public in and for"fh&
Washington, residing at

KATHERYN A. FREEMAN
STATE OF WASHINGTON

NOTARY --+-- PUBLIC
My Commission Expires 6012013

My Appointment Expires on &} .0 |- 761 &
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pdes Peopies Bank

igindtor: Carla Lee
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MIN: 1001359-0007012898-5

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

»E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ide this 15th day of September, 2017, and is
and 'amends and supplements the Deed of Trust (the "Security
date given by the undersigned (the "Borrower,” whether there

JGindersigned) to secure Borrower's Note to
hartered Bank

("MERS Rider
incorporated
Instrument”) 9fthe.
are one or more persor
Peoples Bank,a S

("Lender”) of the same, date’ard covering the Property described in the Security
Instrument, which i1s locate:
21264 Plaza Dr, Sedro W

In addition to the covenants

and Lenderfurthercovenantand the Secunty Instrumentis amended asfollows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
“"Lender” is Peoples Bank

lenderis a State Chartered Bank
under the laws of Washington,
2219 Rimland Dr., Ste. 401, Bellingham, WA 98

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instruns rm “Lender” includes
any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Syste
corporation that is the Nominee for Lender and is actin
organized and existing under the laws of Delaware, and Has.
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88

appointed as the Nominee for Lender to exercise the rights, i

successor trustee, assigning, or releasing, in whole or in part t"mc :
foreclosing or directing Trustee to institute foreclosure of this 5
or taking such other actions as Lencier may deem necessary ok

MERS. This appomtment shall inure to and bind MERS, its successo
as well as Lender, until MERS" Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am
the following definition:
“"Nominee"” means one designated to act for another as its representat|
a limited purpose.
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TR/% SFER OF RIGHTS IN THE PROPERTY

- Iransfer of Rights in the Property section of the Security Instrument is
as follows:

sions and modifications of the Note and (i) the performance of
t§ and agreements under this Securlty Instrument and the Note.

[Type of Recordlng Jurisdiction] of

[Name of Recording Jurisdiction]:
NORAMA VIEW LOTS, according to the plat thereof,
, page 39, records of Skagit County, Washington.

APN #: P87774/3965-0!

which currently has the address of 21264 Plaz

[Street][City]
WA 98284 ("Property Address™,
[State] [Zip Code]
TOGETHER WITH allthe improvements now or hereafter £rected onthe property,

and all easements, appurtenances, and fixtures now or hereafter a-part of the property.
All replacements and additions shall also be covered by thiis Instrument. All of
the foregomg is referred to in this Security Instrument as the 2

R designated
Nominee for Lender, Borrower understands and agrees that MERS designated
Nominee for Lender, has the right to exercise any or all interests gr 9]
to Lender, including, but not limited to, the right to foreclose and £
and to take any action required of Lender including, but not limited to,

releasing this Security Instrument, and substituting a successor trustes

C. NOTICES
Section 15 of the Security Instrument is amended to read as follow
15.Notices. All notices given by Borrower or Lender in connectio

Security Instrument must be in writing. Any notice to Borrower in connection w
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mail or when actually delivered to Borrower’s notice address if sent
is:. Notice to any one Borrower shall constitute notice to all Borrowers
Law expressly requires otherwise. The notice address shall be

class mail to Lend
address by notice
provides to Lender
MERS' Nominee inte
with this Security Instru
actually received by ME
shall not be deemed to h
any notice required by this.Se
the Applicable Law requirers
Security Instrument.

be provided to MERS as Nominee for Lender until
nated. Any notice provided by Borrower in connection
not be deemed to have been given to MERS until
‘notice in connection with this Security Instrument
gen given to Lender until actually received by Lender. If
rument is also required under Applicable Law,
isfy the corresponding requirement under this

D. SALE OF NOTE; CHANG
Section 20 of the Security

20. Sale of Note; Change of

or a partial interest in the Note (tog

F .LOAN SERVICER; NOTICE OF GRIEVANCE
ment is amended to read as follows:
0an Servicer; Notice of Grievance. The Note
ther with this Security Instrument) can be sold
Lender acknowledges that until it
in this Security Instrument, MERS
exercise the rights of Lender. A
he "Loan Servicer”) that collects
zcurity Instrument and performs

one or more times without prior noticé’to Borr
directs MERS to assign MERS's Nominee j#
remains the Nominee for Lender, with the;
sale might result in a change in the entity (¥
Periodic Payments due under the Note ari

other mortgage loan servicing obligations und
and Applicable Law. There also might be one o
unrelated to a sale of the Note. If there is a chan
be given written notice of the change which will'state’
new Loan Servicer, the address to which payments-si
information RESPA requires in connection with a notic
Note is sold and thereafter the Loan is serviced by

anges of the Loan Servicer
oan Servicer, Borrower will
me and address of the

with the Loan Servicer or be transferred to a successo'
assumed by the Note purchaser unless otherwise provided

Neither Borrower nor Lender may commence, join, ot be jojiregto any judicial
action (as either an individual litigant or the member of a clas i es from the

other party’'s actions pursuant to this Security Instrument or that-atle at the other
party has breached any provision of, or any duty owed by reasgn.of, dhis, Security
Instrument, until such Borrower or Lender has notified the other pasty notice

given in compliance with the requirements of Section 15) of such ah h and
afforded the other party hereto a reasonable period after the giving of 8
take corrective action. If Applicable Law provides a time period whit
before certain action can be taken, that time period will be deemed to b
for purposes of this paragraph. The notice of acceleration and opportunlty
to Borrower pursuant to Section 22 and the notice of acceleration given tq B
pursuant to Section 18 shall be deemed to satisfy the notice and opportunt
corrective action provisions of this Section 20.
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LOAN #: 7012898
SUBSTITUTE TRUSTEE

ztion 24 of the Security Instrument is amended to read as follows:
itute Trustee. in accordance with Applicable Law, Lender or MERS may
ppoint a successor trustee to any Trustee appointed hereunder who has
ut conveyance of the Property, the successor trustee shall succeed
“and duties conferred upon Trustee herein and by Applicable Law.

ALAN C STANIFQ

@
Lol
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