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itions. Words used in muttiple sections of this document are defined below and other words are
d-ineSections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this

ithe United Siates of America. Lender's address is 4801 Frederica Street,
er is the beneficiary under this Security Instrument,

Olsen, James Miersma.

(F) “Property"” means the p
the Property.”

(G) “Loan’ means the debt eviden
charges due under the Note, and all

(H) “Riders” means all Riders to this §
following Riders are to be executed by

& Adjustable Rate Rider
0 Balloon Rider
O VA Rider

‘ity Instrument that are executed by Borrower. The
wer [check box as applicable]:

O Second Home Rider
O 1-4 Family Rider
3 Other(s) [specify]

() “Applicable Law” means all controlling applicaB
ordinances and administrative rules and orders (that hav
final, non-appealable judicial opinions.

(1) “"Community Association Dues, Fees, and Assessments e
and other charges that are imposed on Borrower or the Propert
homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, othér.than
by check, draft, or similar paper instrument, which is initiated through
telephonic instrument, computer, or magnetic tape so as to order, instru
institution to debit or credit an account. Such term includes, but is not lir
transfers, automated tefler machine transactions, transfers initiated by telephon
automated clearinghouse transfers.
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scrow [tems " means those itemns that are described in Section 3.

d by any third party (other than insurance proceeds paid under the coverages described
for: (i} damage to, or destruction of, the Property; (ii) condemnation or other taking of
arv0f the. Property; (iii) conveyance in lieu of condemnation; or (iv} misrepresentations

mmeans the regularly scheduled amount due for (i) principal and interest
i, amounts under Section 3 of this Security Instrument.

i on, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time t | additional or successor legislation or regulation that governs
the same subject matt
restrictions that are im tio a "federally related mortgage loan" even if the Loan does

not qualify as a "federally r ) e loan" under RESPA.

whether or not that party has asme
Instrument,

Transfer of Rights in the Property:
of the Loan, and all renewals, extensions 2
Borrower's covenants and agreements und
Borrower irrevocably grants and conveys to fastee in trys
described property located in the County [Type of Regatd
Recording Jurisdiction] Real property in the City of ANZ
Washington, described as follows: LOT 6, BEACH

ith power of sale, the following
risdiction] of Skagit [Name of
ES, County of SKAGIT, State of
T PLAT NO. SPL-2014-0001,

“201510020009; BEING A

Parcel ID Number: P132853 which currently has the addre
ANACORTES [City], Washington 98221 [Zip Code] ( “Property A,

TOGETHER WITH ail the improvements now or hereafter erecte he,
appurtenances, and fixtures now ot hereafter a part of the property. All rcf;
shall also be covered by this Security Instrument. All of the foregoing is re
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
has the right to grant and convey the Property and that the Property is unencumbe
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ances of record. Borrower warrants and will defend generally the title to the Property against
d demands, subject to any encumbrances of record.

TY INSTRUMENT combines uniform covenants for national use and non-uniform
limited variations by jurisdiction to constitute a uniform security instrument covering

Charges Borrow

pay when due the principal of, and interest on, the debt evidenced by the
Note and any pre:

charges and late charges due under the Note. Borrower shall also pay funds
57 : tion 3. Payments due under the Note and this Security Instrument
shall be made in U.S. cii owever, if any check or other instrument received by Lender as
payment under the Not -Security Instrument is returned to Lender unpaid, Lender may require
' “due under the Note and this Security Instrument be made in one
cted by Lender: (a) cash; (b) money order; (¢) certified check,
s check, provided any such check is drawn upon an institution

whose deposits are insured
Transfer.

Payments are deemed recewed 1 received at the location designated in the Note or
Lender in accordance with the notice provisions in

tial payment if the payment or partial payments o

Ay rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the fil but Lender is not obligated to apply such payments at
the time such payments are accepted. If each™Pg

i y hold such unapplied funds until
does not do so within a reasonable
period of time, Lender shall either apply such fund: m to Borrower If not app]ied earlier,

such funds will be applied to the outstanding princip

2, Application of Payments or Proceeds. Except as othémy
all payments accepted and applied by Lender shall be applied in the
(a) interest due under the Note; (b) principal due under the Note; (¢ L
Such payments shall be applied to each Periodic Payment in the ordér whlch i
remaining amounts shall be applied first to late charges, second to any ‘witiet
Security Instrument, and then to reduce the principal balance of the Note.

écame due. Any
ts due under this

If Lender receives a payment from Borrower for a delinquent Periodic Pay
sufficient amount to pay any late charge due, the payment may be applied to thiede
and the late charge. If more than one Periodic Payment is outstanding, Lender ma
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-from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
nt can be paid in full. To the extent that any excess exists after the payment is applied to the

f one or more Periodic Payments, such excess may be applied to any late charges due.
ymetts shall be applied first to any prepayment charges and then as described in the

assessments and other items which can attain priority over this Security
Instrument as a Hen or'g ance on the Property, (b} leasehold payments or ground rents on

the Property, if any; (c) ms for any and all insurance required by Lender under Section 5;

and (d) Mortgage Insuranet pré s, if any, or any sums payable by Borrower to Lender in lieu

of the payment of Mo ¢ premiums in accordance with the provisions of Section 10.
These items are called “Escrow fte At origination or at any time during the term of the Loan,
Lender may require that Ca uni aciation Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues;*fe essments shall be an Escrow Ttem. Borrower shall promptly
furnish to Lender all notices of athednts to be-paid under this Section. Borrower shall pay Lender the
Funds for Escrow ltems unless s Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Bottg bligation to pay to Lender Funds for any or all Escrow
Ttems at any time. Any such waiver may.onfy be u#f writing. In the event of such waiver, Borrower
shall pay directly, when and where paydble, the amiounts due for any Escrow Items for which
payment of Funds has been waived by Le dnd, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time*périod as Lender may require. Borrower's obligation to
make such payments and to provide receipts 1 for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the plirasés'covenant and agreement” is used in
pursuant to a waiver, and Borrower
cise its rights under Section 9 and
fion 9 to repay to Lender any such

pay such amount and Borrower shall then be obhga s
amount. Lender may revoke the waiver as to any or all Bse
accordance with Section 13 and, upon such revocation, Bo
such amounts, that are then required under this Section 3.

ermit Lender to apply
n amount a lender
baS|s of current data

Lender may, at any time, collect and hold Funds in an amount¥a).
the Funds at the time specified under RESPA, and (b) not to exceed
can require under RESPA, Lender shall estimate the amount of Fun
and reasonable estimates of expenditures of future Escrow ltems or wfhie
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a f

or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Eserd
than the time specified under RESPA. Lender shall not charge Borrower for holdiy

2300451856
WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
VMF®

Wolters Kluwer Financial Services 2017100217.3.0.1302-J20170519Y



interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
i§ made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall

yunt necessary to make up the shortage in accordance with RESPA, but
ayments. If there is a deficiency of Funds held in escrow, as defined
ify Borrower as required by RESPA, and Borrower shall pay to Lender

ot ground rents on the Property,
any. To the extent that these item
in Section 3.

Borrower shall promptly discharge any! \
iti at of the obligation secured by the lien in a manner
wer is performing such agreement; (b) contests the lien

acceptable to Lender, but only so long as B
in good faith by, or defends against enforce
opinion operate to prevent the enforcement of the lien hose proceedings are pending, but

only until such proceedings are concluded; or (c) se i the holder of the lien an agreement
satisfactory to Lender Subordmatmg the hen to this i ument, If Lender determines that any

may give Borrower a notice identifying the lien. Within 't
given, Borrower shall satisfy the lien or take one or more o
4,

Lender may require Borrower to pay a one-time charge for a ré
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements ng
on the Property insured against loss by fire, hazards included within the fepm
and any other hazards including, but not limited to, earthquakes and floods,
insurance. This insurance shall be maintained in the amounts (including dex
the periods that Lender requires. What Lender requires pursuant to the prec
change during the term of the Loan. The insurance carrier providing the insurance ‘shatl
Borrower subject to Lender's right to disapprove Borrower's choice, which right s
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""‘""rge for flood zone determination, certification and tracking services; or (b) a one-time charge
od zone determination and certification services and subsequent charges each time remappings

i ianges occur which reasonably might affect such determination or cettification. Borrower
Zsponsible for the payment of any fees imposed by the Federal Emergency Management
gction with the review of any flood zone determination resulting from an objection by

intain any of the coverages described above, Lender may obtain insurance
tion and Borrower's expense. Lender is under no obligation to purchase any

orrower's equity in the Property, or the contents of the Property, against
d might provide greater or lesser coverage than was previously in effect.

Borrower acknowledges tl
the cost of insurance that1]

1] debt of Borrower secured by this Security Instrument. These
ate from the date of disbursement and shall be payable, with
to, Borrower requesting payment.

All insurance policies requite
right to disapprove such policiess”
as mortgagee and/or as an addit

premiums and renewal notices. If Borrow ‘any form of insurance coverage, not otherwise
, the Property, such policy shall include a standard
gagee and/or as an additional loss payee.

npt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly &y less Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or i erlymg insurance was requtred

by Lendet, shall be applied to restoration or repair gf

yring such repair and restoration period,
der has had an opportunity to
satisfaction, provided that
eeds for the repairs and

Lender shall have the right to hold such insurance pre'e
inspect such Property to ensure the work has been completed

an agreement is made in writing or Applicable Law requires ifitel iid.on such insurance
proceeds, Lender shall not be required to pay Botrower any interest T gdrnings'on such proceeds Fees
for public adjusters, or other third parties retained by Borrower sh out of the insurance
Qb 1ot economically
feasible or Lender's security would be lessened the i 1nsurance proceeds: shall bé apiplied to the sums
secured by this Security Instrument, whether or not then due, with the exce ad to Borrower,
Such insurance proceeds shall be applied in the order provided for in Secti

If Borrower abandons the Property, Lender may file, negotiate and settle any available ance
claim and related matters. If Borrower does not respond within 30 days to a notice
the insurance carrier has offered to settle a claim, then Lender may negotiate and s€ttle
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day period will begin when the notice is given. In either event, or if Lender acquires the

rty under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to

‘g, proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
d (b) any other of Borrower's rights (other than the right to any refund of unearned

by Borrower) under all insurance policies covering the Property, insofar as such rights
 coverage of the Property. Lender may use the insurance proceeds either to repair

6. Occuﬁancy. Bo
residence within 60 d

Lender otherwise agrees
extenuating circumstan

7. Preservation, M
shall not destroy, damag irdhe Property, allow the Property to deteriorate or commit waste
on the Property. Whether i \ : iding i
Property in order to prevent the-Fropesty from deterloratmg or decreasmg in value due to its condition.
Unless it is determined pursuan ¢ that repair or restoration is not economically feasible,
Borrower shall promptly repair f damaged to avoid further deterioration or damage.

If insurance or condemnation proceed
Property, Borrower shall be responsib

tyments as the work is completed. If the insurance or
epair ot restore the Property, Borrower is not relieved of

in a single payment or in a series of progr
condemnation proceeds are not sufficient

rrower or with Borrower's
forraation or statements to

process, Borrower or any persons or entities acting at the d
knowledge or consent gave materially false, misleading, or
Lender (or failed to provide Lender with material 1nformat10n) in con
representations include, but are not limited to, representations cone

Property as Borrower's principal residence.

Instrument, If (a) Borrower fails to perform the covenants and agreemen
Instrument, (b) there is a legal proceeding that might significantly affect Lés
Property and/or rights under this Security Instrument (such as a proceeding f
for condemnation or forfeiture, for enforcement of a lien which may attain priority
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=r inay do and pay for whatever is reasonable or apptopriate to protect Lender's interest in the
rty and rights under thlS Security Instrument, mc]udmg protectmg and/or assessmg the value

rt; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/
£ Securlty lnstrument mcludmg its secured position in a bankruptcy proceedmg

action under this Seefi
do so. It is agrepd’ ender incurs no liability for not taking any or all actions authorized under this
Section 9.

, Borrower shall comply with all the provisions of the
perty, the leasehold and the fee title shall not merge

aintain the Mortgage Insurance in effect. If,
qulred by Lender ceases to be avallable from

Loan, Borrower shall pay the premiums
for any reason, the Mortgage Insurance

premiums required to obtain coverage substan‘ﬁally equi
effect, at a cost substantially equivalent to the cost to
in effect, from an alternate mortgage insurer selecte
Insurance coverage is not available, Borrower shatf ¢
separately designated payments that were due when tiie.s
Lender will accept use and retain these payments as a no

fthe Mortgage Insurance previously
If substantially equivalent Mortgage
ay to Lender the amount of the

rage ceased to be in effect.
[oss reserve in lieu of Mortgage

such loss reserve. Lender can no longer require loss resetve pa -
{in the amount and for the period that Lender requires) provided by gh itisuret.selected by Lender
again becomes available, is obtained, and Lender requires separate payments toward the
premiums for Morigage Insurance, If Lender required Mortgage Inst ¢ ,1 ion of makmg
the Loan and Borrower was required to make separately designated pajm-ie
for Mortgage Insurance, Borrower shall pay the premlums req u1red to maj

ends i in accordance with any written agreement between Borrower and Lender pto;
termination or until termination is required by Applicable Law. Nothing in this Se
Borrower's obligation to pay interest at the rate provided in the Note.
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Agie Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
icur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage

other entity, or aﬂy affil)
derive from (or might cterized as) a portion of Borrower's payments for Mortgage Insurance,

in exchange for sharing” ing the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliz akes a share of the insurer's risk in exchange for a share of the
premiums paid to the in

Mortgage Insurance, or an
amount Borrower will owe fo#
refund.

righits Borrower has - if any - with respect to the
;Protection Act of 1998 or any other law, These
#in disclosures, to request and ebtain cancellation of
age Insurance terminated antomatically, and/or to

rights may include the right to receive’
the Mortgage Insurance, to have the M
cancellation or termination.

11. Assignment of Miscellaneous Proceeds;
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds sha
the Property, if the restoration or repair is economically feas]

hold such Miscellaneous
_ nsure the work has been
completed to Lender’s satisfaction, provided that such inspectio surrdertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or Progress payments as
the work is completed. Unless an agreement is made in writing or “Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be require fer any interest or
garnings on such Miscellaneous Proceeds. If the restoration or repair is not feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be
by this Security Instrument, whether or not then due, with the excess, if an
Miscellaneous Proceeds shall be applied in the order provided for in Section
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€ event of a total taking, destruction, ot loss in value of the Property, the Miscellaneous Proceeds

partial taking, destruction, or loss in value of the Property in which the fair market
pesty immediately before the partial taking, destruction, or loss in value is equal to
ount of the sums secured by this Security Instrument immediately before the
partial takj n, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sumses Security Instrument shall be reduced by the amount of the Miscellaneous

Party (as defined in the next sente
fails to respond to Lender within 3
collect and apply the Miscellaneous Pre 1er'to restoration or repalr of the Property or to the
sums secured by this Security Instrumer r or not then due. “Opposing Party”” means the third
party that owes Borrower Miscellaneous Proveeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceedin
Lender's judgment, could result in forfeiture of the
interest in the Property or rights under this Security
if acceleration has occurred, reinstate as provided in '
to be dismissed with a ruling that, in Lender's judgment, it
material impairment of Lender's interest in the Property or
proceeds of any award or claim for damages that are attribu
in the Property are hereby assigned and shall be paid to Lend

her material impairment of Lender’s

arrower can cure siich a default and,
.causing the action or proceeding
forfeiture of the Property or other

in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a' .
time for payment or modification of amortlzahon of the sums secured by th

the liability of Borrower or any Successors in Interest of Borrower. Lender §
commence proceedings against any Successor in Interest of Borrower or to refus
for payment or otherwise modify amortization of the sums secured by this Securi
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yrhearance by Lender in exercising any right or remedy including, without limitation, Lender's
ance of payments from third persons, entities or Successors in Interest of Borrower or in

rms of this Security Instrument; (b) is not personally obligated to pay the
Instrument; and (c) agrees that Lender and any other Borrower can
ar or make any accommeodations with regard to the terms of this Security

8, any Successor in Interest of Borrower who assumes
Botrower's obligation arity Instrument in writing, and is approved by Lender, shall
obtain ali of Borrower's

released from Borrowers ab

Seeurlty Instrument including, but not
fees. In regard to any other fees, the abs

‘e)é‘press authority in this Security Instrument to charge
d as a prohibition on the charging of such fee. Lender

exceed the permitted limits, then: (a) any such loan
to reduce the charge to the permitted limit; and (b)
ose to make this refund by
nt to Borrower. If a refund
reduces prmcrpal the reduction will be treated as a partlal i
charge (whether or not a prepayment charge is provided for
of any such refund made by direct payment to Borrower will co
Borrower mlght have arising out of such overcharge.

deemed to have been given to Borrower when mailed by first class mall or
to Borrower's notice address if sent by other means. Notice to any one Bo
notice to all Borrowers unless Applicable Law expressly requires otherwise. 1,
be the Property Address unless Borrower has designated a substitute notice addres
Lender, Borrower shall promptly notify Lender of Borrower's change of address.
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acedure for reporting Borrower's change of address, then Borrower shall only report a change of
Ss through that specified procedure. There may be only one designated notice address under this

he law of the jurisdiction in which the Property is located. ANl rights and
ecurity Instrument are subject to any reguirements and limitations of

obligations cor;
Applicable Law. Applicab
or it might be silent, but
contract. In the eventi
Applicable Law, such con:
which can be given effect

n or clause of this Security Instrument or the Note conflicts with
affect other provisions of this Security Instrument or the Note
onflicting provision.

As used in this Security Insitum
corresponding neuter words or wt
include the plural and vice vers
to take any action.

rds of the masculine gender shall mean and include
2minine gender; (b} words in the singular shall mean and
weord "may"” gives sole discretion without any obligation

17. Borrower's Copy. Borrower shall'be giveii osie copy of the Note and of this Security
Instrument.

erest in the Property, including, but not
=ed, contract for deed, installment sales

written consent, Lender may require immediate payment in
Instrument. However, this option shall not be exercised by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice
provide a period of not less than 30 days from the date the notice is

this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleratlon If Borrawer
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is"Security Instrument; (b) such other period as Applicable Law might specify for the termination
frowet's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.

ent and the Note as 1f no acceleration had occurred; (b) cures any default of any
or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
timited to, reasonable attorneys’ fees, property inspection and valuation fees, and

; and (d) takes such action as Lender may reasonably require to assure that
operty and rights under this Security [nstrument, and Borrower's obligation

tement sums and expenses in one or more of the following forms, as
) money order; (c) certified check, bank check, treasurer's check or

ch check is drawn upon an institution whose deposits are insured by
i ntity; or (d) Electronic Funds Transfer. Upon reinstatement by

Borrower, this Securlt}
acceleration had occurre
under Section 18.

20. Sale of Note; Change of Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together wi
prior notice to Borrower. A sale m
that collects Periodic Payments due
mortgage loan servicing obligations ung
There also might be one or more changt an Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrow be given written notice of the change which will state
the name and address of the new Loan Serviges, the address to which payments should be made and

any other information RESPA requlres in coniettion with.@ hiptice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan
mortgage loan servicing obligations to Borrower wi
to a successor Loan Servicer and are not assumed b
the Note purchaser.

2 change in the entity (known as the “Loan Servicer”)
t Note.and this Security Instrument and performs other

owed by reason of, this Secur1ty Instrument, until such Borrow:
party (with such notice given in compliance with the requirements
breach and afforded the other party hereto a reasonable period afte
corrective action. If Applicable Law provides a time period which -
can be taken, that time period will be deemed to be reasonable for purpose @ff“ 75 paragraph The
notice of acceleration and opportunity to cure given to Borrower pursuant
of acceleration given to Borrower pursuant to Section 18 shall be deemed t
opportunity to take corrective action provisions of this Section 20.
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ardous Substances. As used in this Section 21: (a) “Hazardous Substances” are
thes ubs*tances defined as toxic or hazardous substances, pollutants, or wastes by Environmental

esticides and herb1cndes volaule solvents materials containing asbestos or
d radicactive materials; (b) “Environmental Law "’ means federal laws and laws of

anup” includes any response action, remedial action, or removal action, as
al Law; and (d) an “Environmental Condition” means a condition that can

 do anything affecting the Property (a) that is in violation of any
T s an Environmental Condition, ot (¢) which, due to the presence,
face, creates a condition that adversely affects the value of the

of small quantities of Hazardﬂ s Substariges that are generally recogmzed to be appropriate to normal
residential uses and to maintes. e Property (including, but not limited to, hazardous substances
in consumer products),

Borrower shall promptly give Le
or other action by any governmental of:
any Hazardous Substance or Environmenn (L
Environmental Condition, including but

1t viotice of (a) any investigation, claim, demand, lawsuit
ency or private party involving the Property and
hich Borrower has actual knowledge, (b) any
to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substa nd (¢} arty condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatosy authori ny private party, that any removal or
other remediation of any Hazardous Substance affecti aperty is necessary, Borrower shall
promptly take all necessary remedial actions in acc dafice with Environmental Law. Nothing herein

22. Acceleration; Remedies. Lender shall give notice
following Borrower's breach of any covenant or agreem
prior to acceleration under Section 18 unless Applicable Li
shall specify: (a) the default; (b) the action required to cure the
30 days from the date the notice is given to Borrower, by which §
(d) that failure to cure the default on or before the date specifie g
acceleration of the sums secured by this Security Instrument and sie:

auction at a date not less than 120 days in the future, The notice shall
of the right to reinstate after acceleration, the right to bring a court ac
existence of a default or any other defense of Borrower to acceleration

» prior to acceleration
curity Instrument (but not
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{31l sums secured by this Security Instrument without further demand and may invoke the

to, reasonable attorneys’ fees and costs of title evidence,

kes the power of sale, Lender shall give written notice to Trustee of the occurrence

Law and after p
the Property at pai
designated in th
Trustee may postpon
by public announcemegrit
may purchase the Popé

in one or more parcels and in any order Trustee determines.
f.the Property for a period or periods permitted by Applicable Law
he. tlme and place fixed in the notice of sale. Lender or its designee

covenant or warranty, )
facie evidence of the truth’
sale in the followiag order: (a)
Trustee's and attorneys’ fees; ( '
excess to the person or persons legatl

county in which the sale took place.

“secured by this Security Instrument; and (c) any
fled to it or to the clerk of the superior court of the

23, Reconveyance. Upon payment of e secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property & all surrender this Security [nstrument and all notes
evidencing debt secured by this Security Instriment to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons lega!»iy entitled to t, Such person or persons shall pay any

recordation costs and the Trustee's fee for preparing

iender may from time to time appoint
w.-;ed to act. Without conveyance

24, Substitute Trustee. In accordance with App
a successor trustee to any Trustee appointed hereunder, whe'
of the Property, the successor trustee shall succeed to al
Trustee herein and by Applicable Law.

25, Use of Property. The Property is not used principally

26, Attorneys’ Fees. Lender shall be entitled to recover its
in any action or proceeding to construe or enforce any term of this
“aitorneys’ fees, " whenever used in this Security Instrument, shall i
altorneys' fees incurred by Lender in any bankruptey proceeding or

CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMEN
ENFORCEABLE UNDER WASHINGTON LAW,
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INING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

State of Washington
County of Skagit

I certify that | know or have gvidence that MONICA A. FROST AND TOM K.
W is/are the person(s) who'ap; fore me, and said person(s) acknowledged that he/she/
ey, signed this instrument and ackry o be his/he@ﬁree and voluntary act for the

uses and purpos /nexyoned in th
Dated:

/mm Shorncits
Jéyéa‘ary Public in and for the
tate Qﬂi’a.sh glon, reé?tlmg at
518N

Xﬁ/ 15 ﬁeﬂéf/;/

rmt Name)

My appointment expires: 5 /a @Zﬂ&&;@

~ Notary Public
State of Washingten
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erson(s) who appeared before me, and said person(s) acknowledged that he/she/
rument and acknowledged it to be hisfher@ree and voluntary act for the

Notary Public
/Mota,,y Public in State of Washington
State of Washington XARISA SPENCER
s My Commission Expires
May 26, 2020

/ﬂ’n’nt Name)
My appointment expires: oD f Y /£ &
nal Loan Originator: Jordan Mark Iverson
NMLS ID: 1132393

Loan Origination Organization: U.S.
Association

NMLS ID: 402761
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Planned Unit Development Rider

LANKED UNIT DEVELOPMENT RIDER is made this 4th day of October, 2017, and is

same date“ and coV
BEACHWOOD I,
The Property inéfudes,
other such parcels and cest

limited to, a parcel of land improved with a dwelling, together with
mmaon areas and facﬂltles as described in Covenants Conditions

proceeds of Borrower's interes

PUD Covenant. In addition t

incorporation, trust instrument or any equ nt document which creates the Owners Association; and
(iii) any by-laws or other rules or regulati
when due, all dues and assessments imposed

B. Property Insurance. So long as the Owners Assﬁ ation maintains, with a generally accepted
insurance carrier, a "Master” ot “Blanket” policy #isuf roperty which is satisfactory to
Lender and which provides insurance coverage int including deductible levels), for

the periods, and against loss by fire, hazards included withi: Extended Coverage”, and

any other hazards, including, but not limited to, earthquakes and"floods, for which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Peribdic Payment to Lender of
the yearly premium installments for property insurance on thig 4 ii) Borrower's obligation
under Section 5 to mamtam property insurance coverage on th ed satisfied to the

loss to the Property, or to common areas and facilities of the PUD, any procé’ed*s P
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds ¢
by the Security Instrument, whether or not then due, with the excess, if any, paid

ke suns sesured

2300451856
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blic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
vners Association maintains a public liability insurance policy acceptable in form, amount, and

pt for abandonment or termination required by law in the case of
ther casualty or in the case of a taking by condemnation or eminent
arovision of the “"Constituent Documents ™ if the provision is for
inination of professional management and assumption of self-

; or (iv} any action which would have the effect of rendering

domain; (ii) any ameufii‘i
the express benefit of
management of the Owne;

Inless Borrower and Lender agree to other terms of
ate of dishursement at the Note rate and shall be

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

Borrower

MONICA A. FROST

TOM K. WISE

2300451856
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Adjustable Rate Rider

(1-Year Treasury Index - Rate Caps)
(Assumabile after Initial Period)(45 Day Lookback)

. RIDER is made this 4th day of Qctober, 2017, and is incorporated into
and shall be deem nd and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrups ilie same date given by the undersigned (the “Borrower ) to secure the

te (the “Note”) to U.S. Bank National Association (the “Lender’) of
operty described in the Security Instrument and located at: 3302
WA 98221 [Property Address].

of 3.250%. The Note provides for changes

4, Interest Rate and Monthly Payme *hanges

and may change on that day every 12th month !
change is called a “Change Date.”

{B) The Index. Beginning with the first Change Diate
The “Index” is the weekly average yield on United State
maturity of one yvear, as made available by the Federal R
available as of the date 45 days before each Change Date'is"eallet
that if the Current Index is less than zero, then the Current [ide
purposes of calculating my interest rate.

te will be based on an Index.
curities adjusted to a constant
. The most recent Index value

£

[f the Index is no longer available, the Note Holder will choose
comparable information. The Note Holder will give me notice of

(C) Calculation of Changes. Before each Change Date, the Note H ill galoutate my new

of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
amount will be my new interest rate until the next Change Date.

2300451856
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. on Interest Rate Changes. The interest rate | am required to pay at the first Change
be greater than 5.25% or less than 2.75%. Thereafter, my interest rate will never be

Transfer of the Property-of-a'
this Section 18, “Inferest in the P

nt-dales contract or escrow agreement, the intent of
er at a future date to a purchaser.

rest in Borrower is sold or
transferred) without Lender's prior written cehse may require immediate

payment in full of all sums secured by this Seeufi rAiment. However, this option
shall not be exercised by Lender if such exerci 1

If Lender exercises this option, Lender shall give Bo
notice shall provide a period of not less than 30 days irér
accordance with Section 15 within which Borrower must
Security Instrument. If Borrower fails to pay these sums pri
period, Lender may invoke any remedies permitted by this S
further notice or demand on Borrower.

2. After Borrower's initial interest rate changes under the terms st
Covenant 18 of the Security Instrument described in Section B1 above
effect, and the provisions of Uniform Covenant 18 of the Security Instr
read as follows:

A above, Uniform
Fse to be in

Transfer of the Property or a Beneficial Interest in Borrower. A
this Section 18, “Interest in the Property” means any legal or beneficial int
Property, including, but not limited to, those beneficial interests transferred ima
for deed, contract for deed, installment sales contract or escrow agreement, the

which is the transfer of title by Borrower at a future date to a purchaser.
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1 or any part of the Property or any Interest in the Property is sold or transferred

(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or

sered) without Lender's prior written consent, Lender may require immediate

t in full of all sums secured by this Security Instrument. However, this option

be exermsed by Lender if such exercise is prohibited by Applicable Law. Lender
6t exercise this option if: (a) Borrower causes to be submitted to Lender

uired by Lender to evaluate the intended transferee as if a new loan were

transferee; and (b) Lender reasonably determines that Lender's security

& by the loan assumption and that the risk of a breach of any covenant

ecurity Instrument is acceptable to Lender.

require immediate payment in full, Lender shall give
atice shall provide a period of not less than 30

‘ accordance with Section 15 within which
Borrower must pay all sumssecy ¢ this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of thig geriod, Lender may invoke any remedies
permitted by this Security Instruineg it further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts a
Adjustable Rate Rider.

= VUMY

MONICA A, FROST

Flr

rees to the terms and covenants contained in this

Borrower

TOM K. WISE
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