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LOAN #. 0001026542

For Recording Data]

DEED OF TRUST

[ MmN 1000472-0000017567-8
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg:
are also provided in Section 16,

(A} “Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is GEORGE A PAYTON AND JOAN K P‘AYTON .4 MARRIED COUPLE.

Borrower is the trustor under this Security Instrument,
(C) "Lender” is HomeStreet Bank.

Lenderis  aWashington State chartered bank,
laws of Washington.

6§01 Union Street Suite 2000, Seattle, WA 98101-2326,

(D) "Trustee” is Guardian Northwest Title and Escrow.

Borrower, which further descnbes the relationship between Lender and MERS, and WhICh is mci ,,.vpora
into and amends and supplements this Security Instrument,
Initials:
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LOAN #: 0001026542
"Note"” means the promissory note signed by Borrower and dated October 13, 2017,

states that Borrower owes Lender ONE HUNDRED NINETY THREE THOUSAND NINE

ﬁ EDFlFTYANDNO!1°o***i!!*t****tt**!********\l’*********t**********
ars-hS. $193,950.00 ) Plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than November 1, 2047,

means the propeny that is described below under the heading "Transfer of Rights in the

ans the debt evidenced by the Note, pius interest, any prepayment charges and late charges
Nafe, and ail sums due under this Security Instrument, plus interest.

ns, all Riders to this Security Instrument that are executed by Borrower. The foliowing
exicyted by Borrower [check box as applicable]:

: [x] Condominium Rider CJ Second Home Rider

[1 Planned Unit Development Rider  [J V.A. Rider

) Biweekly Payment Rider

‘Registration Systems, Inc. Rider

[x] Mongage_ E
(1 Other(s)-{spde

(J) "Applicable Law" gf
ordinances and admlns*s aflva

association or similar orga
{L) "Electronic FundsTr shg&ny ranster of funds, other than atransaction originated by check,
draft, or similar paper instrument, whicH is initiated through an elfectronic terminal, telephonic instrument,
computer, or magnetic tape so : gtruct, or authorize a financial institution to debit or credit an
account. Such termincludes, bukis ng o 1@, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by teleplione ansfers, and automated clearinghouse transfers.

(M) "Escrow Items” means those ‘are described in Section 3.

(N} "Miscellanecus Proceeds” mean com;;aensatlon settlement, award of damages, or proceeds
paid by any third party (ather than insurd gteads paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Rebpesty;ii) condemnation or other taking of all or any part of the
Property; (ill) conveyance in lieu of condegination; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property,
{0} "Mortgage Insurance” means insurang
on, the Loan.

(P) “Periodic Payment” means the regularly scheduleg

rotecting Lender against the nonpayment of, or default

t due for (i) principal and interest under

Q) “RESPA" means the Real Estate Settiement Pry
mentmg reguiation, Regulatlon X(12C.F. R Part 1024)

2US.C. §2601 et seq.} and its imple-
t be amended from time to time, or any
ject matter. As used in this Security

related rnortgage loan” evenifthe Loan does not qualify as a "fe
(R) “Successor in Interest of Borrower” means any party
or not that panty has assumed Borrower's obligations under

ted mortgage loan” under RESPA.,
t has taken title to the Property, whether
ndfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS {solely as nomih
sors and assigns) and the successors and a55|gns of MERS. This Seg;u.,_

this purpose, Borrower Irrevocably grants and conveys to Trustee, in trig
described property located in the County of Skagit
{Type of Recording Jurisdiction] [Name of Rec

APN #: 8059-000-006-0000 {(P123134)
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; LOAN #: 0001026542

ich gurrently has the address of 711 Cascade Palms Ct, Sedro Woolley,
; [Street] [City]

gton 98284 {"Property Address"):

[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
/ by this Security Instrument. All of the foregeing is referred to in this Security Instrument as

" Berrpwer understands and agrees that MERS holds only legal title to the interests granted

ender’s successors and assigns) has the right: to exercise any or all of those interests,
mitgd to, the right to foreclose and sell the Property; and to take any action required of

¢ the Property and that the Property is unencumbered, except for encum-
grrants and will defend generally the title to the Property against all claims
mcumbrances of record.

covenants with limite
property.

Borrower shall pay when due'
prepayment charges and late
ltems pursuant to Section 3. Paysients-gie ynder the Note and this Security Instrument shall be made in

gifhgr instrument received by Lender as payment under the Note
o‘L,ender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Insi¥ament be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) mghey ordér,. c) certified check, bank check, treasurer’s check or
cashier's check, provided any such cheek is.frawn upon an institution whose deposns are insured by a
federat agency, instrumentality, or entity; oF{d}Electronic Funds Transfer.

such other location as may be designated by,
15, Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymept tial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prej 3, rights to refuse such payment or partia
payments in the future, but Lender is not obligated toshpgiy sucki payments at the time such payments are
accepted. If each Periodic Payment is applied as of it$,sghedul e date, then Lender need not pay inter-

| rrower makes payment to bring the

X Bplied to the outstanding principal
balance under the Note immediately prior to foreclosure. No ¢ or claitm which Borrower might have now
or in the future against Lender shall relieve Borrower from m
Security Instrument or performing the covenants and agreemsy

2.~ Application of Payments or Proceeds. Except as otf
ments accepted and applied by Lender shall be applied in the foll6

under the Note; {h) principal due under the Note; (c) amounts due und F Secti

d by this Security Instrument.

stifitied in this Section 2, all pay-
riority: (a} interest due
. Such payments shall
maining amounts shall
nstrument, and then

be applied first to late charges, second to any other amounts due und
to reduce the principal balance of the Note.

Jment received
ment can be

late charge. If more than one Periodic Payment is outstanding, Lender ma
from Borrower to the repayment of the Periodic Payments if, and to the extery t
paid in full. To the extent that any excess exists after the payment is applied &
more Periodic Payments, such excess may be applied to any late charges du
shall be applied first to any prepayment charges and then as described in the Note,
Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Period
3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic'®4
under the Note, until the Note is paid in full, a sum {the "Funds”) to provide for payment,
for: {a) taxes and assessments and other items which can attain priority over this Securigy
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Preper
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage:|nsu,
premiums, if any, or any sums payable by Borrower to Lender in fieu of the payment of Mortgage I
ance premiums in accordance with the provisions of Section 10. These items are called "Escraw
At origination or at any time during the term of the Loan, Lender may require that Community Ass gm‘l
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LOAN #: 0001026542
es, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

bt atmmo pay the Funds for any or all Escrow ltems, Lender may waive Borrower's obligation to pay to
nderFunds for any or all Escrow tems at any time. Any such waiver may only be in writing. inthe event
iverBorrower shall pay directly, when and where payable, the amounts due for any Escrow kems
ent of Funds has heen waived by Lender and, if Lender requires, shall furnish to Lender
cing such payment within such time period as Lender may require. Borrower’s obligation

agretment

; in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
tion 9. If Bogf

igated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
ALl “scrow ltem, Lender may exercise its rights under Section 9 and pay such amount
alt ther’be obligated under Section 9 ta repay to Lender any such amourt. Lender may

: r all Escrow ltems at any time by a notice given in accordance with Section

. Borrower shall pay to Lender all Funds, and in such amounts, that are then

f RESPA, and (b} not to exceed the maximum amounrt a lender can require
e the amount of Funds due on the basis of current data and reasonable

is &n institution whose deposits are so insured) ar in any Federal
e Funds to pay the Escrow ltems no later than the time specified
Berrower for holding and applying the Funds, annually analyzing
crOw Items, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
id.er.the Funds, Lender shall not be required to pay Borrower
any interest or eamnings on the Finds.-Borrewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lend o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

i there is a sumplus of Funds held i
rawer for the excess funds in accordang

seTow, 75 deﬂned under RESPA, Lender shali account to Bor-
ith RES?‘A [fthere is a shnnage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bdrrewer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make upAhesShortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficienty of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA:ang Borrower shail pay to Lender the amount necessary 10

make up the deficiency in accordance with RE&PA but in no'more than 12 monthly payments.
Upon payment in full of all sums secured by this S ument, Lender shall promptly refund to
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, agsessm

s, charges, fines, and impositions aftrib-
trument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues d Assessmenis, if any. To the extent
that these items are Escrow Items, Borrower shall pay thém, s '

Borrower shall promptly discharge any lien which has oL
Borrower: {a) agrees in writing to the payment of the obligatio
1o Lender, but only so long as Borrower is performing such contests the lien in good faith
by, or defends against enforcement of the lien in, legal proce i i in Lender's opinion operate to
i nly until such proceedings
0 Lender subordinating
erty is subject to a lien
a notice identifying the
g lien or take one or

are concluded; or (c) secures from the hoider of the lien an agreemen )
the lien to this Security Instrument. If Lender determines that any pat ‘f’the P
which can attain priority over this Security Instrument, Lender may g
liers. Within 10 days of the date on which that notice is given, Borrow
more of the aclions set forth above in this Section 4. _
Lender may require Borrower to pay a one-time charge for a real estaté
ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now exjish béragfter erected on
the Property insured against loss by fire, hazards included within the term “eite
other hazards including, but not limited to, earthquakes and floods, for which
This insurance shall be maintained in the amounts (including deductible levels) and
Lender requires. What Lender requires pursuant to the preceding sentences can cl
of the Loan. The insurance carrier providing the insurance shall be chosen by Barrovig
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. e
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood Zasi
certification and tracking services: or (b) a one-time charge for flood zone determination,
services and subsequent charges each time remappings or similar changes occur which rédso
affect such determination or cerification. Borrower shall also be responsible for the payme

nsurance.

determination resulting from an objection by Borrower,
If Borrower fails to maintain any of the coverages described above, Lender may obtain
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LOAN #: 0001026542
Micular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
_ act Borrower, Borrower's equity in the Property, or the cantents of the Property, against any risk,

i#Zard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
f l@@ges that the cost of the insurance coverage so obtalned might significantly exceed the cost of

al debt of Borrower secured bythrs Security instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
oreower requesting payment.

quires, Borrower shall promptly give to Lender all receipts of paid premiums and
aver obtains any form of i insurance coverage, not otherwise required by Lender,

. During such repalr and restoration period, Lender shall have the
: ; 2ds until Lender has had an opportunity to inspect such Property to
ensure the work has beeﬂ omple d to Lender's salisfaction, provided that such inspection shall be

Ikt work is completed. Unless an agreement is made in writing or
o be'paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or ¥s,0n such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not he insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or reﬁalr is nmmlcally feasible or Lender's security would be lessened,
ums secured by this Security Instrument, whether or not
then due, with the excess, if any, pai wer. Such insurance proceeds shall be applied in the order
provided for in Section 2.
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower daés £ spond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a ciair, tien Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. in gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris @ Lender (a) Borrower's rights ta any insurance proceeds
in an amount not to exceed the amounts unpaid-under the Nete or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any r . &f unearned premiums paid by Borrower)
under all insurance policies covering the Property, inssiar h rights are applicable to the coverage
of the Property. Lender may use the insurance procg repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrurig
6. Qccupancy. Borrower shall occupy, estabilish, a_dw
within 60 days after the execution of this Security Instrufnent:

agrees in writing, which consent shall not be unreasonably w
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the®
destroy, damage or impair the Property, allow the Property to det:
Whether or not Borrower is residing in the Property, Borrower sha
the Property from deteriorating or decreasing in value due to its condf

ctions. Borrower shall not
Fivmit waste on the Property.
perty in order o prevent

hail promptly repair the
ation proceeds are
ponsible for repairing
] Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series qf progress gayments as the
work is completed. If the insurance or candemnation proceeds are not suff arr or restore the
Property, Barrower is not relieved of Borrower's obligation for the completion ; restoratron

Lender or its ageni may make reasonable entries upon and inspections ¢
sonable cause, Lender may inspect the interior of the improvements on the Pr

consent gave materially false, misleadmg or inaccurate information or statements to Le
provide Lender with material information) in connection wnth the Loan, Material represen

principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Securi -
If (@) Borrower fails to perform the covenants and agreements contalned in this Security Instm ent
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LOAN #; 0001026542
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
{c¥Barrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
propriate to protect Lender's interest in the Property and rights under this Security Instrument, including
pr@aecgn@ -and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
G lude, but are not limited to: (a) paying any sums secured by a fien which has priority over this
ent; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
£curing the Property includes, but is not limited to, entering the Property 1o make repairs,
re@iace or board up doors and wundows drain water from plpes eliminate building or other

i g,{"’lrs no liability for not taking any or all actions authorized under this Section 9.
; ed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secyy
disbursement ang-Shail

i ;3}
Barrower shali not surrén
the ground lease. Borrosgx.

8 leasehold estate and interests herein conveyed or terminate or cancel
i nol without the express written consent of Lender, alter or amend the

unless Lender agrees’ ]

10. Mortgage Insurah reqwred Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums reguired to maintain the Montgage Insurance in effect. If, for any reason,
the Mortgage Insurance ¢ rerage requiséd by Lender ceases to be avaitable from the rnortgage insurer
that previously provided sus! range ahd Borrower was required to make separately designated pay-
ments toward the premiums origade Insurance, Borrower shall pay the premiums required 1o obtain
coverage substantially equivalest tethe Mortgage Insurance previgusly in effect, at a cost substantially
equivalent to the cost to Borrow he-Mortgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. If equivalent Mortgage Insurance coverage is not available,
Borrower shall continue o pay to Lefider ount of the separately designated payments that were due
when the insurance coverage ceased Lo effect’ Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of } gag Imsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is Iy'paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such losgtesérve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amigunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mongage insurancglf Lender required Mortigage Insurance as a
condition of making the Loan and Borrower was required ke separately designated payments toward
the premiums for Mortgage Insurance, Borrower shal & premiums required to maintain Mortgage
Insurance in effect, or 1o provide a non-refundable I ntil Lender's requirement for Mortgage
Insurance ends in accordance with any written agréetent bemteen Borrower and Lender providing for
such termination or until termination is required by Ap“‘ cablé
rower's obligation to pay interest at the rate provided in‘the..

Mortgage Insurance reimburses Lender {or any entity [ha
tncur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such in
enter into agreements with other parties that share or modify the
are on terms and conditions that are satisfactory 1o the moﬂgag
to these agreements, These agreements may require the mortg !
source of funds that the mortgage insurer may have available (whic!
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another |
other entity, or any affiliate of any of the foregaing, may receive (dlrectl*g.r i
from (or might be characterized as) a portion of Borrower's payments for

e Note) for certain losses it may
irty to the Mortgage Insurance.

an affiliate of Lender takes a share of the insurer's risk in exchange for a s
the insurer, the arrangement is often termed "captive reinsurance.” Further:
a
Mortgage Insurance, or any other terms of the Loan. Such agreements will néit ingag
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 10 #i
{b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth
may include the right to receive certain disclosures, to request and obtain candi

arefund of any Mortgage Insurance premiums that were unearned at the time of sueti
or termination.

assigned to and shall be paid to Lender.
if the Property is damaged, such Misceflaneous Proceeds shall be applied to restoration & re
the Property, if the restoration or repair is economically feasible and Lender's security is not
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LOAN #: 0001026542

iring such repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds
i wder has had an opportunity to inspect such Property to ensure the work has been completed to
i's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
' theepairs.and restoration in a single disbursement or in a series of progress payments as the work is

roceeds, Lender shall not be required to pay Borrower any interest of earnings on such
roceeds. f the restoration or repair is not economically feasible or Lender's security would
Misceltaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
‘mrovided for in Section 2.,

In the event of a  partiaktaking, destruction, or loss in value of the Property in which the fair market value
of the Property imshedia efore the partial taking, destruction, or loss in value is equal to or greater
than the amount ¢ surps secured by this Security instrument immediately before the partial taking,

£ss Borrower and Lender otherwise agree in writing, the sums secured by

following fraction: (a) th
lion or loss in vaIue

ial the event of a pama
of the Property immediatd
of the sums secured immé
and Lender otherwise agree
by this Security Instrument
If the Property is abandone

artial taking, destruction, or loss in value is less than the amount
the partial taking, destruction, or loss in value, unless Borrower
1% Miscellaneous Proceeds shall be applied to the sums secured
the sums are then due,

g if, after notice by Lender to Borrower that the Opposing
tc: make an award to seftle a claim for damages, Borrower
the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proce 0 restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or then dde, "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party a9amist whom Borrower has a right of action in regard to
Misceltaneous Proceeds.

Borrower shall be in default if any a
Lender's judgment, could result in forfeitts

fails to respond to Lender within 3

Or proceeding, whether civil or criminal, is begun that, in
the Property or other material impairment of Lender's
interest in the Property or rights under this rity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as prov n Section ¥3, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preclides farfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights’ umdertfis Security Instrument. The proceeds of
any award or claim for damages that are attributable e impairgnent of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by

Felease the liability of Borrower or
mence proceedings against any
n nt r-t:rfhenwse modify amortization

or any Successors in Interest of Borrower. Any forbearance by Lends .ng any right or remedy
including, without limitation, Lender’s accepiance of payments from d persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due,'sh ‘ aiver of or preclude
the exercise of any right or remedy.
13. Jointand Several Liability; Co-signers; Successors and Assig
and agrees that Borrower's obligations and liability shall be joint and sev

Security Instrument only to mortgage, grant and convey the co-signer’s inte
terms of IhlS Secunty Instrurnent; (b) is not personally obligated to pay the su

make any accommodauons with regard to the terms of this Security Instrument
co-signer's consent.

obligations under this Security Instrument in writing, and is approved by Lender, shall.si
rower’s rights and benefits under this Security Instrument. Borrower shall not be released f'or
obligations and liability under this Security instrument unless Lender agrees to such releasg’
covenants and agreemernts of this Security Instrument shall bind (except as provided in Sg
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in conrectign
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under thig 3
nstrument, including, but not limited 1o, attorneys' fees, property inspection and valuation fees._j¢f’
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LOAN #: 0001026542
any gther fees, the absence of express authority in this Security Instrument to charge a specific fee to
«er shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law.

f the-Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

he permitted limit; and (b) any sums already collected from Borrower which exceeded
wiII be refunded to Borrower. Lender may choose to make this refund by reducing the

the 'réﬁugﬁ

prepaym
direct payme

ealed as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

s given by Borrower or Lender in connection with this Security Instrument must
rrower in connection with this Security Instrument shall be deemed to have
been given to i mailed by first class mail or when actually delivered to Borrower's notice

address if sent by other

Borrower has designaty
Lender of Borrower's
of address, then Borré
may be only ohe desngnat
Lender shall be given by defivering -
unless Lender has des:gnat@gj anot

S8, If Lender specifies a procedure for reporting Borrower's change
‘sport a change of address through that specified procedure. There
ress under this Security Instrument at any one time. Any notice to
by mailting it by first class mait to Lender's address stated herein
address by notice to Borrower. Any notice in connection with this

16 have been given to Lender until actually received by Lender. If
any notice required by this Securl sirument is also reguired under Applicable Law, the Applicable Law
requirement will satisfy the corr ing reguirement under this Security Instrument,

16. Governing Law; Severahility;Rilesof Construction. This Security Instrument shall be governed
by federal law and the law of the jUrisdiction i which the Property is located. All rights and obligations
contained in this Security Instrumefit ibject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly ailow th&'parties to agree by contract or it might be silent, but
gainst agreement by contract. In the event that any
Note conflicts with Applicable Law, such conflict shall

provision or clause of this Security Instri
not affect other provisions of this SecurityA
conflicting provision

As used in this Security Instrument: (
corresponding neuter words or words of the femlnme gengd
include the plural and vice versa; and (c) the word "m
take any action.

17. Borrower's Copy. Borrower shall be gwen 4 e Note and of this Security instrument

vords of the masculine gender shall mean and include
. (b) words in the singular shall mean and
ole discretion without any obligation to

If all or any part of the Property or any Interest in the Prop
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of alk,
However, this option shall not be exercised by Lender if such exs /

If Lender exercises this option, Lender shall give Borrower no |ce
provide a period of not less than 30 days from the date the notice is give
within which Borrower must pay all sums secured by this Security Inst
sums prior o the expiration of this period, Lender may invoke any
[nstrument without further notice or demand on Borrower.

transferred (or if Borrower is not
A1) without Lender’s prior written
ed by this Security Instrument.
fibited by Applicable Law.

geegleration. The notice shall

rower shall have the right to have enforcement of this Securlty Instrument d; ;
to the earliest of: (a) five days before sale of the Property pursuant to any pg f
Security Instrument; (b) such other period as Applicable Law might specify for the
right to reinstate; or (c) eniry of a judgment enforcing this Security Instrume
Borrower: (a) pays Lender all sums which then would be due under this Sect
Note as if no acceleration had occurred: {b) cures any default of any other covena
pays all expenses incurred in enforcing this Security Instrument, including, but not |
attorneys' fees, property inspection and valuation fees, and other fees incurred for the fu
ing Lender’s interest in the Property and rights under this Security Instrument; and (c
as Lender may reasonably reguire to assure that Lender’s interest in the Property and #ghts ur

Security Instrument, and Borrower's obligation 1o pay the sums secured by this Security tastry '
continue unchanged. Lender may require that Borrower pay such reinstatement sums ang
one or more of the following forms, as selected by Lender; (a) cash; (b} money order; (c) ¢
bank check, treasurer's check or cashier's check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fun
Upon reinstaterment by Borrower, this Security Instrument and obligations secured hereby sh

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 0001026542
iy effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

ste (together with this Security Instrument) can be sold ane or more times without prior notice to
' le might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
ot:ehgatnons under the Note, this Security Instrurnent, and Applicable Law. There also might be one or mare
fh, Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

] an the purchaser of the Note, the mortgage loan servicing obhgatlons to Borrower
. Servicer or be transferred to a successor Loan Servicer and are not assumed

f a class) that arises from the other party's actions pursuant to this Security
e other party has breached any provision of, or any duty owed by reason
il such Borrower or Lender has notified the other party (with such notice
given in compliance wilj “fequirements of Section 15) of such alleged breach and afforded the other
party hereto a reasongble’ Fi“b after the giving of such notice to take corrective action. If Applicable
Law provides a time pero it elapse before certain action can be taken, that time period will be
deemed to be reasonabig of this paragraph. The notice of acceleration and opporunity to
cure given 1o Borrower pLi jon 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be dee notice and opportunity to take corrective action provisions of
this Section 20.
21, Hazardous Substa ed in this Section 21: (a) "Hazardous Substances" are those
hstances, pollutants, or wastes by Environmental Law and
, bther flammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law federal laws and laws of the jurisdiction where the Property
is located that relate to health, safety or fronm;-‘*mal protection; {c) "Environmental Cleanup” includes
any response action, remedial action, or remayal siction, as defined in Environmental Law; and (d) an
"Environmental Condition” means a cénditign Hial can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Borrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazérdous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property, (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or ich, due 10 the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affecis the value of the Property. The preced-
ing two sentences shall not apply to the presence, 5e.0r storage on the Property of small quantities of
Hazardous Substances that are generally recognize 19 be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited ys substances in consumer products).
Borrower shall promptly give Lender written notice=of. { stigation, claim, demand, lawsuit
or other action by any governmentat or regulatory agency or private p rty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has agtual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, dlsch ge, release or threat of release
of any Hazardous Substance, and (¢} any condition caused b ce, use or release of a Hazard-
ous Substance which adversely affects the value of the Propeit siroweigarns, or is notified by any
governmental or regulatory authority, or any private party, that any re ter ather remediation of any
Hazardous Substance affecting the Property is necessary, Borrowes shall promiptly take all necessary
remedial actions in accordance with Environmenta! Law, Nothing in shall create any obligation on
Lender for an Environmental Cleanup.

the following substances: gasoling, ews*
cides and herbicides, volatile solv: :

NON-UNIFORM COVENANTS. Borrower and Lender fusther coven i agiee as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower rto acceieration follow-
ing Borrower's breach of any covenant or agreement in this Security | strurneb (bt not prior to
acceleration under Section 18 unless Applicable Law provides otherwis i ;
(a) the default; (b) the action required to cure the default; {c) a date, no

than 120 days in the future. The notice shall further inform Borrower of the righﬁ to
acceleration, the right to bring a court action to assert the non-existence of a def

defense of Borrower to acceleration and sale, and any other matters required to be.iic
notice by Applicable Law. If the default is not cured on or before the date specifiagi
Lender at its option, may require immediate payment in full of all sums secured by ¢
Instrument without further demand and may invoke the power of sale and/or any othigrre

and costs of title evidence.

T

Initials: =2
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LOAN #: 0001026542
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
an event of default and of Lender’s election to cause the Property to be sold. Trustee and
def shall take such action regarding notice of sale and shall give such notices to Borrower and
ther.persons as Applicable Law may require. After the time required by Applicable Law and
licgtion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
on to the highest bidder at the time and place and under the terms designated in the
nca e of salein one or more parceis and in any order Trustee determines. Trustee may postpone
#roperty for a period or periods permitted by Applicable Law by public announcement

miace fixed in the notice of sale. Lender or its designee may purchase the Property

nty expressed or implied. The recitals in the Trustee's deed shall be prima facie
ruth qﬂhe statements made therein. Trustee shall apply the proceeds of the sale n
the following order; 4a)
and attorneys' fees; { Il sums secured by thls Security Instrument; and (c} any excess to the
“iegally entitled to it or to the clerk of the superior court of the county in which

nsbayment of all sums secured by this Security Instrument, Lender shall
e Property and shall surrender this Security Instrument and all notes evi-
y Instrument o Truslee. Trustee shall reconvey the Property without
tegally entitled to it. Such person or persons shall pay any recordation
g the reconveyarice.
ance with Applicable Law, Lender may from time to time appoint
gifted hereunder who has ceased to act. Without conveyance of
cceed to all the title, power and duties conferred upon Trustee

costs and the Trustee's fe&é fg:fr pre
24. Substitute Truslgae;_ In accp

herein and by Applicable Law.

25. Use of Property. The sed principally for agricultural purposes.

26. Attorneys’ Fees. LendesShallbe entitled to recover its reasonable atiorneys' fees and costs in
any action or proceeding to constri griforce any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Secu nt, shall include without limitation attorneys' fees incurred
by Lender in any bankruptcy proceedin

ORAL AGREEMENTS OR ORAL '
TO FORBEAR FROM ENFORCING REFAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower acceptsiagd agrees

the terms and covenants contained in this
Security Instrument and in any Rider executed by Borroy '

recorded with it.

/@/’3/7 (Seal)

GEORGFE A ON DATE
)/) o Cl St | P (Seal)
JOAN K PAYTOI\(I/ kR DATE
Initials;
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COUNTY OF ﬁf&*__ $S:

NMLS ID: 417396
Loan Originator: Theresa Sur
NMLS ID: 487542
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CONDOMINIUM RIDER

S CHONROMINIUM RIDER is made this 13th day of October, 2017 ‘
and is ingdrporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust:or Security Deed (the “Security Instrument”) of the same date given by
ersigngd (the, "Borrower”) to secure Borrower’s Note to HomeStreet Bank, a
2 éred bank

, {(the “Lender”)
of the same date and cevering the Property described in the Security Instrument and
located at: 711 Cas alms Ct, Sedroc Woolley, WA 98284,

together with an undivided interest in the common ele-

The Property includes 8 unit i
i j own as: Cascade Palms Condominium

ments of, a condominiy

: (the “Condominium Project’),
¥ which acts for the Condominium Project (the
“Owners Association”) holde-title.ta property for the benefit or use of its members or
shareholders, the Property alsdinclades Borrower’s interest in the Owners Association
and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANS.
in the Security Instrument, Borres
follows:

A. Condominium Obligations. Ex
under the Condominium Project’s Constituent Dog
are the: (i) Declaration or any other document whi
(i) by-laws; (iif) code of reguiations; and (iv) otherequ
promptly pay, when due, all dues and assessrnents i
ent Documents. ,

B. Property Insurance. Solong as the Ow
ally accepted insurance carrier, a “master” or‘bla licy bn the Condominium Project
which is satisfactory to Lender and which provides/inSurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any otherhazards, including, but not limited to,
earthquakes and floods, from which Lender requires, lfisira hen: (i) Lender waives
the provision in Section 3 for the Periodic Payment' er.0f the yearly premium
installments for property insurance on the Property; and (ji} Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the OwnersAssociation policy.

What Lender re<1uires as a condition of this waiver can changeduring-the term of the loan.

Borrower shall give Lender prompt nofice of any lapse in réquired property
insurance coverage provided by the master or blanket poligy,

In the event of a distribution of property insurance proceeds in lieu.o
repair following a loss to the Property, whether to the unit or to 4
proceeds payable to Borrower are hereby assigned and shal
application to the sums secured by the Security Instrument, whe
with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions a$ r
able to insure that the Owners Association maintains a public liability in
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages
consequential, payable to Borrower in connection with any condemnatio ]
taking of all or any part of the Property, whether of the unit or of the commor{ eféments
or for any conveyance in lieu of condemnation, are hereby assigned and shili:be ‘pai
to Lender. Such proceeds shall be applied by Lender to the sums secured by t
rity Instrument as provided in Section 11.

If the owners association @

gddition to the covenants and agreements made
1 and Lender further covenant and agree as

rower shall perform all of Borrower’s obligations
ents. The “Constituent Documents”
creates the Condominium Project;
alent documents. Borrower shall
posed pursuant to the Constitu-

Asseciation maintains, with a gener-

e

storation or
leraents, any
A0 Lender for

MULTISTATE CONDOMINIUM RIDER--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 0001026542
r's Prior Consent. Borrower shall not, except after notice to Lender and
ler's prior written consent, either partition or subdivide the Property or consent to:
dopment or termination of the Condominium Project, except for abandonment
lired by law in the case of substantial destruction by fire or other casualty
1 taking by condemnation or eminent domain; (i} any amendment to any
Copstituent Documents if the provision is for the express benefit of Lender;
 of préfessional management and assumption of self-management of the
iv) any action which would have the effect of rendering the public
ge maintained by the Owners Association unacceptable to Lender.
if Borrower does not pay condominium dues and assessments
iriay pay them. Any amounts disbursed by Lender under this
> additional debt of Borrower secured by the Security Instru-
ender agree to other terms of payment, these amounts
te of disbursement at the Note rate and shall be payable,
| ender to Borrower requesting payment.

liability insurancé

F. Remedis
when due, then Le
paragraph F shall becg
ment, Unless Borrow
shall bear interestfrom
with interest, uporinafice fron

BY SIGNING BELOVY, Borrow
tained in this Condomin Ridh

r accepts and agrees to the terms and covenants con-

ﬁ/j/z_ (Seal)

DATE

JgAN K PAYTON

/O-/3-~ /(Seal)
DI\T%

MULTISTATE CONDOMINIUM RIDER--Single Family—Fannie Mae/Freddie Mac U
Form 3140 1/01
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(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
fig this 13th day of October, 2017, and is

are cne or more p

ndersngned) to secure Borrower's Note to
HomeStreet Ban

Waghington State chartered bank

("Lender") of the sarme.
Instrument, which is lot:aly

711 Cascade Palms Ct Woolley, WA 98284.

In addition to the covenants a

igregments made in the Security Instrument, Borrower
and Lenderfurthercovenantanda

thatthe Security Instrumentis amended as follows:

A. DEFINITIONS
1. The Definitions section ¢
"“"Lender” is HomeStreet Ban

e Security Instrument is amended as follows:

Lenderis aWashington State chartere bank
under the laws of Washington.
601 Union Street Suite 2000, Seattle, WA 981 01 E‘_32&?

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrix etarm “Lender” includes
any successors and assigns of Lender. ' .
"MERS" is Mortgage Electronic Registration Systémis, Inc, MERS is a separate

i i i i i Lender. MERS is

. 55 and telephone
number of P.O. Box 2026, Flint, M| 48501- 2026 tel. (8@8} ERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties an n:bllgatlons of

Lender as Lender may from time to time direct, including but ng |mtte

foreclosing or dlrectlng Trustee to institute foreclosure of this® »..%t
or taking such other actions as Lender may deem necessary or a
this Security Instrument. The term "MERS" includes any successo[s
MERS. This appointment shall inure to and bind MERS, its successof
as well as Lender, until MERS' Nominee interest is terminated.

the following definition: ;
"Nominee"” means one designated to act for another as its represeri
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 0001026542
SFER OF RIGHTS IN THE PROPERTY
ransfer of Rights in the Property section of the Security Instrument is
1t eadhas follows:

County
Skagit

[Type of Recorclmg Jurisdiction] of
[Name of Recording Jurisdiction]:
I.QN ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 711 Cascads Sedro Woolley,

[Street][City]

WA 98284 ("Property Address"
[State] [Zip Code]

All replacements and additions shall aIso be covered by thl"’
the foregoing is referred to in this Security Instrument as thie="
Lender, as the benefi cnary under this Security Instrum

Nominee for Lender. Borrower understands and agrees that MERS.
Nominee for Lender, has the right to exercise any or all interests g
to Lender, including, but not limited to, the right to foreclose and
and to take any action required of Lender including, but not limited to;
releasing this Security Instrument, and substituting a successor truste@.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows
15.Notices. All notices given by Borrower or Lender in connectio

Security Instrument must be in writing. Any notice to Borrower in connection w

MERS RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
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rument shall be deemed to have been given to Borrower when mailed
imail or when actually delivered to Borrower's notice address if sent
otice to any one Borrower shall constitute notice to all Borrowers
aw expressly requires otherwise. The notice address shall be
s unless Borrower has designated a substitute notice address
“Borrower shall promptly notify Lender of Borrower's change of

report a change of address through that specified procedure.
tesignated notice address under this Security Instrument at
) Lender shall be given by delivering it or by mailing it by first
ddsess stated herein unless Lender has designated another
Ea,rm r. Borrower acknowledges that any notice Borrower
be provided to MERS as Nominee for Lender until
nated. Any notice provided by Borrower in connection
not be deemed to have been given to MERS until

y notice in connection with this Security Instrument
: n to Lender until actually received by Lender. If
strument is also required under Applicable Law,
tisfy the corresponding requirement under this

There may be onl}g
any one time. Any no
class mail to Lend

with this Securlty Ins'%r
actually received by Nit

any notice required by this
the Applicabie Law requirengént w
Security Instrument.

D. SALE OF NOTE; CHANG
Section 20 of the Security ir

20. Sale of Note; Change of

or a partial interest in the Note (tog

AN SERVICER; NOTICE OF GRIEVANCE
ent is amended to read as follows:

oan Servicer; Notice of Grievance. The Note
tger with this Secunty Instrument} can be sold

his Security Instrument, MERS
exercise the rights of Lender. A
e "Loan Servicer") that collects
ity Instrument and performs
, this Security Instrument,
ges of the Loan Servicer

Periodic Payments due under the Note arrﬂ--v
other mortgage loan servicing obligations ufide
and Applicable Law. There also might be one or ¢
unrelated toa sale of the Note. If there is a chan
ame and address of the
e.made and any other

new Loan Servicer, the address to which paymer r
of transfer of servicing. If the

information RESPA requires in connection with a nof
Note is sold and thereafter the Loan is serviced by a |

_f er and are not
"Note purchaser.
ed 9 any judicial

Neither Borrower nor Lender may commence, join, or l:,s
action (as eqther an individual litigant or the member of a cla:aa) th

* Security
ch notice

party has breached any provision of, or any duty owed by reaﬁm
Instrument, until such Borrower or Lender has notified the other party

afforded the other party hereto a reasonable period after the glvmg‘w of §
take corrective action. If Apphcable Law provides a time period whn, i

corrective action provisions of this Section 20,
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aﬁponnt a successortrustee toany Trustee appomted hereunderwho has
|thut conveyance of the Property, the successor trustee shall succeed

/49/ 5/ (Seal)

DATE

Em%“"%ém
JOAN K PAYTON

/O -/ 3~ ASeal}
DAT
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EXHIBIT “A”

LEGAL DESCRIPTION

CASCADE PALMS CONDOMINIUM , PHASE II”, according to the

on thereof recorded June 22, 2007, under Auditor's File No,

"Skagit County, Washington, and Amended Survey and Plans recorded
tor's File No. 200508080175, records of Skagit County, Washington,

200706220126, &
August 8, 2005, uinderA



