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DEED OF TRUST

Additional on page
Grantor(s):
1. Cumming, William F
2. Cumming, Shay

Grantee(s)
1. PEOPLES BANK
2. Land Title Co. of Skagit Col 1stee
Legal Description: 1,17 THROUGH 2
SKAGIT CO, SECTION

J.H. HAVEKOST'S ADDITION TO ANACORTES,

Additional on page 2
Assessor's Tax Parcel ID#: 3793-001-020-0100./P 12526

THIS DEED OF TRUST is dated October 13, 20%7;
Cumming, husband and wife, whose address is 29
("Grantor"); PEOPLES BANK, whose mailing addr
COMMERCIAL AVE, ANACORTES, WA 98221 (referre
sometimes as "Beneficiary”); and Land Title Co. of Skagit-¢
111 E. George Hopper Rd, Burlington, WA 98233 (referred*tv

illiam R Cumming and Shay
K Ave, Anacortes, WA 98221
is A&ACORTES OFFICE, 1218
sometimes as "Lender" and
whose mailing address is

“Trustee”).
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'iltnes W|th ditch or Jrngatlon rights); and ali other nghts. royalties, and rofits relailng to the real
out limitation alt minerals, oil, gas, geothermal and simifar matters, {the “Real Property™)

unty, State of Washington:

NDARY LINE ADJUSTMENT SURVEY, RECORDED NOVEMBER 9, 2006,
R'S FILE NO. 200611090099, RECORDS OF SKAGIT COUNTY,
WND BEING A PORTION OF LOTS 17 THROUGH 20, INCLUSIVE, BLOCK 1,

The Real Property :
The Real Property tax

line of credit, with a variablé
limit 50 long as Borrower com the terms of the Credit Agreement and the line of credit has not been
dit Agreement allows negative amortization. Such advances may be made,
j limitation that the total outstanding balance owing at any one time,
xed or variable rate or sum as provided in the Credit Agreement,
smeuints expended or advanced as provided in either the Indebtedness
redit Limit as provided in the Credit Agreement. It is the intention of
the balance outstanding under the Credlt Agreement from time to

repaid, and remade from time to timy
not including finance charges on
any temporary overages, other char
paragraph or this paragraph, shall not’
Grantor and Lender that this Deed of TFu

. The unpaid balance of the revolving line of credit may at
A zero balance does not terminate the line of credit or
#rower. Therefore, the lien of this Deed of Trust will remain in fuli

terminate Lender's obligation to adyance funifs
force and effect notwithstanding any zere bal

Grantor hereby assigns as security to Lender, e Grantors right, t]tle and interest in and to aII leases, Rents, and
profits of the Property. This assignment is rect
assignment is intended to be specific, perfected a
Grantor a license to collect the Rents and profts " which licey
automatically revoked upon acceleration of all or part of thg"Ingéby
Uniform Commercial Code security interest in the Persona P’ro Sty an

y be revoked at Lender's optlon and shall be
; In addition, Grantor grants to Lender a

PERSONAL PROPERTY IS GIVEN TO SECURE (A) PAYM “INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIO NDE] #£, CREDIT AGREEMENT, THE RELATED

TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor w.
Borrower's request and not at the request of Lender; (b) Grantor § wver, right, and authority to enter into
this Deed of Trust and to hypothecate the Property; {c¢) the provi is feed of Trust do not conflict with, or
result in a default under any agreement or other instrument binding Uponi™&ranty not result in a violation of any
law, regulation, court decree or order applicable to Grantor; (d) Granitek : dequate means of obtaining
from Bocrower on a continuing basis information about Borrower's ﬂnanc'.al d (e} Lender has made no
reprasentation to Grantor about Borrower (inciuding without limitation the creg f Borrower).

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by rea
law, or any other law which may prevent Lender from bringing any acti
deficiency to the extent Lender is otherwise entitled to a claim for deficiency
or completion of any foreclosure action, either judicially or by exercise of a powe

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Tru TTOwer )l pay to Lender all
Indebtedness secured by this Deed of Trust as it becomes due, and Borrower ag ran aﬁ perfarm all their
respective obligations under the Credit Agreement, this Deed of Trust, and the Related Gocur

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agreé. tha d Grantor's
possession and use of the Property shalt be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1)
contrel of the Property; (2) use, operate or manage the Property; and (3) collect t
(this privilege is a license from Lender to Grantor automatmally revoked upon default).”

) this Deed of Trust is executed at

agtion” or "anti-deficiency”
¢, including a claim for
&nder's commencement

for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly ®
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permiyj
stripping of or waste on or to the Property or any portion of the Property. Without limiting the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, min
oll and gas), coal, clay, scoria, soit, gravel or rock preducts without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Fro
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at |
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
reasonable times to attend to Lender's interests and to inspect the Real Preperty for purposes of Grantor's
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mpliance with the terms and conditions of this Deed of Trust.

with Governmental Requirements. Grantor shall promptly comply, and shall prompfly cause

all agents, tenants or other persons or entities of every nature whatscever who rent, lease or
ar accupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
! governmental authorities applicable to the use or occupancy of the Property. Grantor may contest
% any such law, ordinance, or regufation and withhold compliance during any proceeding, including
¥appdals, so leng as Grantor has notified Lender in writing prior to doing so and so long as, In Lender's
interests in the Property are not jeopardized. Lender may require Grantor to post adeguate
nd, reasonably satisfactory to Lender, to pratect Lender's interest.

acts set forth above in this section, which from the character and use of the Property are
tect and preserve the Property.

ENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
ust or (B) increase the interest rate provided for in the Credit Agreement or other
1 @btedﬁess and impose such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lénder's T wﬂ‘t n consent, of all or any part of the Real Property, or any interest in the Real
Property. A "sale or transfer” méang the conveyance of Reai Property or any right, title or interest in the Real Property;
whether legal, beneficial or e ; whether voluntary or involuntary; whether by outright sale, deed, instaliment sale
contract, land contract, cg;ﬁ fer~lited, leasehold interest with a term greater than three (3) years, lease-option
contract, or by sale, assrg f&sa‘r of any beneficial interest in or to any land trust helding title to the Real
Properly, or by any other fieth d ﬁ:f convay ce of an interest in the Rea! Property. However, this option shall not he
exercised by Lender if such ex i ed by federal law or by Washington law.

TAXES AND LIENS. The follc:
Trust:

relating to the taxes and liens on the Praperty are part of this Deed of

Payment. Grantor shall pay whestu
charges (including water and sewe],
ray when due all claims for wo
shall maintain the Property free of
Trust, except for the lien of taxes
below, and except as ctherwise provigh

ot ‘services rendered or material furnished to the Property. Granter
ving priority over ar equal to the interest of Lender under this Deed of
ménts not due, except for the Existing Indebtedness referred ta
Eﬁeed of Trust.

Right to Contest. Grantor may withhold pay gnt of
dispute over the obligation ta pay, so long4
is filed as a result of nonpayment, Gran
within fifteen {15) days after Grantor has %
Lender, deposit with Lender cash or a sufficig
amount sufficient to discharge the lien plus a

tax, assessment, ar claim in connectiocn with a good faith
erest in the Property is not jeopardized. If a lien arises or
n fifteen (15) days after the lien arises or, if a lien is filed,
af'the filing, secure the discharge of the lien, or if requested by
sorporate surety bond or other security satisfactory te Lender in an
yosts and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment befare enforceme ainst the Pragerty. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the coritest procee:

Evidence of Payment. Grantor shall upon demand furnish }
or assessments and shall authorize the appropriate gow
statement of the taxes and assessments against the Pr

atisfactory evidence of payment of the taxes
| to deliver to Lender at any time a written

services are furnished, or any materials are supplied to thes
other lien could be asserted on account of the work, serv rantor will upon request of Lender

and will pay the cost of such

impravements.,

PROPERTY DAMAGE INSURANCE. The following provisions relating
Trust.

Maintenance of Ihsurance.

Grantor shall procure and maintain polreis

th a standard mortgagee
r may reasonably require.

company or companies reasonably acceptable to Lender. Grantor, upon rex
from time to time the policies or certificates of insurance in form satisfactol
coverages will not be cancelled or diminished without at least thirty {30) days prior
insurance policy also shall include an endorsement providing that coverage in fav :
in any way by any act, omission or default of Grantor or any other person. Should: th; ity be located in
an area designaied by the Administrator of the Federal Emergency Management Azg : iecial flood hazard
area, Grantor agrees to obfain and maintain Federal Flood Insurance, if available, withj ice i

the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Gran X
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lende#
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasd
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which hay
disbursed within 180 days after their receipt and which Lender has not committed to the repair or reft
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pd
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender hol
any proceeds after payment in full of the indebtedness, such proceeds shall be paid without interest ta Gr,
Grantor's interests may appear.

Compliance with Existing Indebtedness. During the peried in which any Existing Indebtedness described below
in effect, compliance with the insurance provisions contained in the instrument evidencing such Existi
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the exten
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coffipiiance with the terms of this Deed of Trust would constitute a duplication of insurance requirerent. If any
om the insurance become payable on Ioss, the provisions In this Deed of Trust for division of proceeds
only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

ENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrangs and other claims, (B) to provide any required insurance on the Property, (C) to make repairs to the
] ‘nly with any obligation to maintain Existing Indebtedness in good standing as required below, then

any action or proceeding is commenced that would materially affect Lender’s interests in the
on Grantor's behalf may, but is not required to, take any action that Lender believes to be
nder's interests. All expenses incurred or paid by Lender for such purpases will then bear

: charged under the Credit Agreement from the date incurred or paid by Lender to the date of

repaymefit'by Granjor. such expenses will become a part of the Indebtedness and, at Lender's option, will (A) be
payable on demarnt bé, added to the balance of the Credit Agreement and be apportioned among and be payable
to become due during either (1) the term of any applicable insurance policy; or (2) the
reement; or {C) be treated as a balloen payment which witl be due and payable at the
Deed of Trust also will secure payment of these amounts. The rights provided for in
this paragraph shdll be % to any other rights or any remedies to which Lender may be entitled on account of
any default. Any such &ttiopsbyLender shall not be construed as curing the default so as to bar Lender from any

WARRANTY; DEFENS
of Trust:

Title. Grantor warrant : Grantor holds good and marketable title of record to the Property in fee S|mple
free and clear of all lig brances other than those set forth in the Real Property description or in the
m\_any title insurance policy, title report, or final title opinion issued in favor

Defense of Title. Subject to the {,eptlon in the paragraph above, Grantor warrants and will forever defend the
title to the Property against th& . all persons. In the event any action or praceeding is commenced
that questions Grantor's title oithe jptefést nf Trustee or Lender under this Deed of Trust, Grantor shall defend the
i 5 the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and: i i i
Grantor will deliver, or cause to be del
to permit such participation.

Compliance With Laws. Grantor warf
existing applicable laws, ordinances, a

& Property and Grantor's use of the Property complies with all
afions of governmental authorities.

All promises, agre

Survival of Promls_es. ms, and statements Grantor has made in this Deed of Trust shall

Existing Lien. The lien of this Deed of Trust securing k€ Ipdebdetinass may be secondary and inferior to the lien
i isti i 5 F RGO BANK, NLA. described as: A DEED OF TRUST

WASHINGTON. The ex:stmg obligation has a curren princ:pal
original principal ameunt of $268,400.00. Grantor exfress)
of the Ex|5hng Indebtedness and to prevent any defaulf!

pice of apprommately $251,891.00 and is in the
nd agrees te pay, or see to the payment

No Modification. Grantor shall not enter into any agreeme
other security agreement which has priority over this Dees
amended, extended, or renewed without the prior written co;
accept any future advances under any such security agreement

CONDEMNATION. The following provisions relating to condemnaticn

tify Lender in writing, and
obtain the award. Grantor
in_the proceeding and to be
g Grantor will deliver or

Proceedings. If any proceeding in condemnation is filed, Grantor shgil g
Grantor shall promptly take such steps as may be necessary to defen
may be the nominal party in such proceeding, but Lender shall be entitl

time to permit such participation.

Appiication of Net Proceeds lf all or any part of the Property is condemned by 2

proceeds of the award shall mean the award after payment of all reasonable cosis
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The i
to govemmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such
this Deed of Trust and take whatever other action is requested by Lender to perfect and canties
the Real Property Grantor shall relmburse Lender for all taxes, as descrlbed belaw togeth

documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: {1) a specific tax po, "thig ¥p
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) ; ;
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness s
type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the
Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of |
interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of thi
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all o
available remedies for an Event of Default as provided below unless Grantor elther (13 pays the tax befofe
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits ;
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.
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ement. This instrument shall constitute a Security Agreement to the extent any of the Property
tures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
om time to time.

pon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
nder's security interest in the Personal Property. In addition to recording this Deed of Trust in the
s, Lender may, at any time and without further authorization from Grantor, file executed
reproducticns of this Deed of Trust as a financing statement. Grantor shall reimburse
s incurred in perfecting or continuing this securlty interest. Upon default, Grantor shall not

Lender and mak

extent permitt  law.

Addresses. ) : ses of Grantor (debtor) and Lender (secured party) from which information
concerning the’securi gél*granted by this Deed of Trust may be obtained (each as required by the Uniform

Further Assurances.
deliver, or will cause to b
Lender, cause to be file

agreements, financing sta m hon statements, lnstruments of further assurance certlfcates and
other documents as may, in e of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) ‘Bosfower's and Grantor's obligations under the Credit Agreement, this Deed of
Trust, and the Related Docume iens and security interests created by this Deed of Trust on the
Property, whether now owned W by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Granter shall ¢
matters referred to in this paragraph

Attorney-in-Faet. If Grantor fails to do an
for and in the name of Grantor and at Gr

other things as may be necessary or desn"
the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay
and Grantor otherwise performs all the obligations i

by applicable law. The grantee in any
retn”, and the recitals in the reconveyance
ch matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this Dnea!
commits fraud or makes a material misrepresentation at any ti 1)
include, for example, a false statement about Borrower's or Granitor
Borrawet's or Grantors fnancml condition.

without Lender's permission, fnreclosure by the holder of another lien, ¢
purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under thig Dead of Trist, at any time thereafter,

Election of Remedies. All of Lender's rights and remedies will be cumiddtive and

! y be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from (

any other remedy. If
Trust, after Grantor's
failure to do so, that decision by Lender will not affect Lender's right to declare default and to exercise

Lender's remedies.

power of sale and to foreclose by notice and sale, and Lender shall have the rig
foreclosure, in either case in accordance with and to the full extent provided by applicable 1g

UCC Remedies. With respect to all or any part of the Personal Property, Lender shallgd
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor to tak
manage the Property and collect the Rents, including amounts past due and unpaid, and apply e 4
over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lendef.riay refuisd &n
tenant or other user of the Property to make payments of rent or use fees directly to Lender. I thie
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-f:
instruments received in payment thereof in the name of Grantor and to negotiate the same
proceeds. Payments by tenants or cther users to Lender in response to Lender's demand sha
obligations for which the payments are made, whether ar not any proper grounds for the demand existe
may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any £
the Propery, with the power to protect and preserve the Property, to operate the Property preceding or pe
foreciosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lende
right to the appointment of a receiver shall exist whether or nat the apparent value of the Property exceeds t
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mféiitadness by a substantial amount. Employment by Lender shali not disqualify a person from serving as a

fMenancy. at Sufferance, If Grantor remains in possession of the Property after the Property is sold as provided

)

pay a reasonable rental for the use of the Property, or (2) vacate the Property immediately
f Lender.

ustee or Lender shall have any other right or remedy provided in this Deed of Trust or the
available at law or in equity.

shall give Granter reasonable notice of the time and place of any public sale of the F_’ersonal
shall mean notice diven at least ten (10} days before the time of the sala or disposition.
Iﬁmperty may be made in conjunction with any sale of the Real Property.

xtent permitted by applicable law, Borrower and Grantor hereby waives any and all
rshalled. In exercising its rights and remedies, the Trustee or Lender shall be free io

Attorneys’ Fees;
Trust, Lender shalf:pg
and upecn any appeal.
reasanable expenses

civer such sum as the caurt may adjudge reasonable as attorneys' fees at trial
i riot any court action is invelved, and to the extent not prohibited by law. all
at in Lender's opinion are necessary at any time for the protection of its
ghall become a part of the Indebtedness payable an demand and shall bear
the date of the expenditure until repaid. Expenses covered by this
mever subject to any limits under applicable law, Lender's attorneys’ fees
and Lender's legal expense \ hér or not there is a lawsuit, including attorneys' fees and expenses for
bankruptcy proceedings (incluck orts to modify or vacate any automatic stay or injunction), appeals, and any
anticipated post—]udgment coflggiion el he cost of searching records, obtaining title reports {including
3p§§ralsal fees, title insurance, and fees for the Trustee, to the extent
yay any court costs, in addition to all other sums provided by law.

interest at the Credit Ag
paragraph include, witho

nd duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. . The foll provisions relating to the powers and obligations of Trustee
(pursuant to Lender's instructions) are part is ee Bf Trust:

offrustee arising as a matter of law, Trustee shall have the power to
Property upon the written request of Lender and Grantor: (a} join in
roperty, including the dedication of streets or other rights to the
eating any restriction on the Real Property; and (c¢) join in any
: tgrthe interest of Lender under this Deed of Trust.

Powers of Trustee. In addition to all pow 2
take the foliowing actions with respec! to™
preparing and filing a map or plat of the
public; (b} join in granting any easement o
subordination or other agreement affecting th

Obligations to Notify. Trustee shall not be obligated to
trust deed or lien, or of any action or proceeding in
required by applicable law, or uniess the action or p

¢ other party of a pending sale under any other
., Lender, or Trustee shall be a party, unless
ht by Trustee.

Trustee. Trustee shall meet all gualifications requiret, fo
and remedies set forth above, with respect to all or any ‘PR
foreciose by notice and sale, and Lender will have the Hght 1ef
accordance with and to the full extent provided by applicable |a

nder applicable law. In addition to the righis
erty, the Trustee shall have the right to
judicial foreclosure, in either case in

a successor Trustee to any Trustee
ged by Lender and recorded in the
it shall contain, in addition to all other
And Grantor, the book and page of the

Successor Trustee, Lender, at Lender's option, may from tim

office of the recorder of Skagit County, State of Washington.
matters required by state law, the names of the original Lend,

exclusion of all other pravisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowes 4

any notice required to be given under this Deed of Trust, including without Iim}tm:un
notice of sale shall be given in writing, and shail be effective when actually delivete
telefacsimile (unless otherwise required by law), when deposited with a nationatfly récod
malled, when deposited in the United States mail, as first class, certified or registered raail pos
the addresses shown near the beginning of this Deed of Trust. All copies of notice
any lien which has priority over this Deed of Trust shall be sent to Lender's address beglnmng of
this Deed of Trust. Any person may change his or her address for notices under this Pagd o “glving format
written notice to the other person or persons, specifying that the purpose of the notice ge the person's
address. For nofice purposes, Grantor agrees to keep Lender informed at all times of
Subject 1o applicable law, and except for notice required or allowed by law to be given in ar
more than one Grantor, any notice given by Lender to any Grantor is deemed to be nofice glve i sntors. 1t will
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor
with Lender concerning the matters covered by this Deed of Trust. To be effective, any change g
this Deed of Trust must be in writing and must be signed by whoever will be bound or obligated by e
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other i
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the writte
of Lender.

Governing Law. This Deed of Trust will be governed hy federal law applicable to Lender and, to the exte
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisi
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Deed of Trust has been aceepted by Lender in the State of Washington,

[ __f\ﬂpnue. If there Is a lawsuit, Grantor agreés upon Lender's request to submit to the jurisdiction of the
AKAGIT County, State of Washington.

nt and $ eral Liability. All obfigations of Borrower and Grantor under this Deed of Trust shall be joint and
veral, | references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean
orrower. This means that each Grantor signing below is responsible for all abligations in this

Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
in writing. The fact that Lender delays or omits to exercise any right will not mean that
that right. If Lender does agree in writing to give up one of Lender's rights, that does not
to comply with the other provisions of this Deed of Trust. Grantor also understands
to a request, that does not mean that Grantor will not have to get Lendet's consent
s again. Grantor further understands that just because Lender consents to ane or
hat does not mean Lender will be required to consent to any of Grantor's future
iment, demand for payment, protest. and notice of dishoner.

Severability. If a court®
fact by itself will not me
enforce the rest of the p

and inure to the benefit of the parties, their successors and assigns. If
,ted In a person other than Grantor, Lender, without notice to Grantor, may
deai w:th GrantOrs successs 5 with réferesfve to th|5 Deed of Trust and the Indebtedness by way of forbearance or

counterclaim brought by any pa

gzgrla! inwz?yroceedingn or

releases and waives all vights and benefits of the homestead
& all indebtedness secured by this Deed of Trust.

Waiver of Homestead Exemption
exemption faws of the State of Was

Credit Agreement, The wards "Credit Agreet
credit Timit of $60,000.00 from Bor
modifications of, refinancings of, consclidations¥of, and sub
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS

Deed of Trust. The words "Deed of Trust” mean this,
includes without limitation all assignment and securit
Rents.

Gtions for the promissory note or agreement
RIABLE INTEREST RATE.

provision of this Deed of Trust.
Grantar. The word "Grantor" means William R Cumming and Sh

Improvements. The word "Improvernents” means all existing argd
mobile homes affixed on the Real Praperty, facilities, additions, replgiss:
Property.

Indebtedness. The word "Indebtedness" means all principal, interest, a
payable under the Credit Agreement or Related Documents, togethe
modifications of, consolidations of and substitutions for the Credit Agn ocuments and any
amounts expended or advanced by Lender to discharge Grantor's obhgatlo urred by Trustee or
Lender to enforce Grantor's obligations under this Deed of Trust, together with jfterg&t on such amounts as
provided in this Deed of Trust,

Lender. The word "Lender® means PEOPLES _BANK, its SUCCESS0rs and assig

Personal Property. The wards "Personal Property" mean all equipment, fixtures, an
propetty now or hereafter owned by Grantor, and now or hereafter attached or affixed
togethar with all agcessions, parts, and additions to, all replacements of, and all substit)si
property; and together with all issues and profits thereon and proceeds (including withol
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Propert

Real Property. The words "Reai Property” mean the real property, interests and rights, as furth
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit ag emeEnts
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mortgage d al‘i j
instruments, agreements and documents, whether now or hereafter existing, executed in connes! d
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related Do
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, praﬂts
other benefits derived from the Property.

Trustee. The word "Trustee" means Land Title Co. of Skagit County, whose maiiing address is 111 E. Geor,
Hopper Rd, Burlington, WA 98233 and any substitute or successor trustees,
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DR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
ES TO ITS TERMS.

\itary Public, personally appeared William R Cumming, by Shay Cumming as
mming, personally kKnown to me or proved to me on the basis of satisfactory
xecuted the Deed of Trust, and acknowledged that they signed the
, for the uses and purposes thFaain mentioned.

day of L h O/ .20 l'?

On this day before me, the undersign

POA for William R Cumming and Shay
evidence to be the individuals desciib
Deed of Trust as their free and volu

Given underymy hand and official sea

iblic, State ofWashinwcum jssion expires \T ] 7 l \:l

y Commission:Expires
ecember 7, 2017

Notary Public in and for the State of

To:

The undersigned is the legal owner and holder of all indeb
requested, upon payment of all sums owing to you, to reconvgy
right, title and interest now held by you under the Deed of Trust.

Date:

«by this Deed of Trust. You arg hereby
faty, to the persons entitled thereto, the
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