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THIS DEED OF TRUST CONTAINS A DUE-ON-SALE PRQY
UNDER A CREDIT AGREEMENT WHICH PROVIDES
MAY CONTAIN A VARIABLE RATE OF INTEREST.

N AND SECURES INDEBTEDNESS
VOLVING LINE OF CREDIT AND

THIS DEED OF TRUST is made on
Abraham Davis and Lindsay Davis, a married couple

, among the Trustor,

(herein "Borrower"), Chicago Title
and the Beneficiary, __Whatcom Educational Credit Union

and existing under the laws of _ Washington

whose address is _ PO Box 8750, Bellingham, WA 98227-9750
{herein "Lender").

. {(herein "Trustee"),
itporation organized

IN CONSIDERATION of the indebtedness herein recited and the trust herein gréa

TO SECURE to Lender:

{1) The repayment of all indebtedness due and to become due under the ter
the LOANLINER® Home Equity Plan Credit Agreement and Truth-in-Lendin
by Borrower and dated the same day as this Deed of Trust, and
amendments, extensions and renewals thereof (herein "Credit Agreemen
agreed to make advances to Borrower under the terms of the Credit Agreer
advances will be of a revolving nature and may be made, repaid, and remade frg
time. Borrower and Lender contemplate a series of advances to be secured by thi
Trust. The total outstanding principal balance owing at any cne time under th ‘
Agreement (not including finance charges thereon at a rate which may vary from time o i
and any other charges and collection costs which may be owing from time to t
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under the Credit Agreement) shall not exceed

Seventy Five Thousand dollars and zero cents
$75.000.00 ). That sum is referred to herein as the Maximum Principal Balance and
to in the Credit Agreement as the Credit Limit. The entire indebtedness under the Credit
t, if not sooner paid, is due and payable _ 20 years from the date of this Deed of

3 of all other sums advanced in accordance herewith to protect the security of this
ith finance charges thereon at a rate which may vary as described in the Credit

f the covenants and agreements of Borrower herein contained;

grants and conveys to Trustee, in trust, with power of sale, the following
cated in the County of Skagit . State of

Washington

TACHED EXHIBIT A

which has the address of

’

17346 Bear Créek R
; (Street)

Bellingham , Washington ga22¢ (herein
(City) (Zip Code)

"Property Address™);

ed on the property, and all easements,
0 be and remain a part of the property
e w:th said property (or the leasehold
the "Property"”.

covered by this Deed of Trust; and all of the forego )
estate if this Deed of Trust is on a leasehold) are hereinafter

Complete if applicable:
This Property is part of a condominium project known as

This Property includes Borrower's unit and all Borrower's rights mmaon elements of th.e

condominium project.

This Property is in a Planned Unit Development known as
Borrower covenants that Borrower is lawfully seised of the estate heféby-Coriveyed and has the nght

to grant and convey the Property, and that the Property is unencumbered; esicept fgr éncumbrances of

record. Borrower covenants that Borrower warrants and will defend generally th titie to the Property

against all claims and demands, subject to encumbrances of record. Borrower and govenant and
agree as follows:

1. Payment of Principal, Finance Charges and Other Charges. Borroives
when due all amounts borrowed under the Credit Agreement, all finance charges #n
charges and collection costs as provided in the Credit Agreement. "

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Leré
require Borrower to pay to Lender on the day monthly payments of principal and finangé
payable under the Credit Agreement, until all sums secured by this Deed of Trust ar
sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessmen i
condominium and planned unit development assessments, if any) which may attain pnont
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly pre
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ents for hazard insurance and flood insurance, if applicable, all as reasonably estimated initially
rom time to time by Lender on the basis of assessments and bills and reasonable estimates
rower shall not be obligated to make such payments of Funds to Lender to the extent that
kes such payments to the holder of a prior mortgage or deed of trust if such holder is an

ys Funds to Lender, the Funds shall be held in an institution the deposits or accounts
1 are ingured or guaranteed by a Federal or stale agency (including Lender if Lender is such an
institu! 'n) L r shall apply the Funds to pay said taxes, assessments, insurance premiums and
&St 'may not charge for so holding and applymg the Funds analyzing said account or
ifing 'said assessments and bills, unless Lender pays Borrower interest on the Funds

e Jaw permis Lender to make such a charge Borrower and Lender may agree in writing at
the time of eXecution of t%s Deed of Trust that interest on the Funds shall be paid to Borrower, and
unless such agreemep# de or applicable law requires such interest to be paid, Lender shall not be
required to pay B terest or earnings on the Funds. Lender shall give to Borrower, without
charge, an ahnua , he Funds showing credits and debits to the Funds and the purpose for
which each debit to the Fdnds was made. The Funds are pledged as additional security for the sums
secured by this Deed of Trw
If the amount of the ¢
payable prior to the du& dates o axes assessments insurance premiums and ground rents, shall
exceed the amount required td pay sanci taxes, assessments insurance premiums and ground rents as
they fall due, such excess sha rrower's option, either promptly repaid to Borrower or credited
to Borrower on monthly instatim nds. If the amount of the Funds held by Lender shall not be
ici rance premiums and ground rents as they fall due, Borrower
ake up the deficiency in one or more payments as

shall pay to Lender any amou
Lender may require.

Upon payment in full of all sunts @ by this Deed of Trust, Lender shall promptly refund to
Borrower any Funds held by Lender. If ungder’paragfanh 22 hereof the Property is sold or the Property is
otherwise acquired by Lender, Lender ghail . 4

Yy

against the sums secured by this Deed of Trug

3. Application of Payments. Unless apphcable law provides otherwise, all payments received by
Lender under the Credit Agreement and parageaiphs 1 ang2 hereof shall be applied by Lender first in
payment of amounts payable to Lender by Borrower u agraph 2 hereof, second, (in the order
Lender chooses) to any finance charges, other char lection costs owing, and third, to the
principal balance under the Credit Agreement. '

4. Prior Mortgages and Deeds of Trust; Chargs
Borrower's obiigations under any mortgage, deed of frust-e
has priority over this Deed of Trust, including Borrower's
Except to the extent that any such charges or impositions a
Borrower shall pay or cause to be paid all taxes, assessmen
attributable to the Property which may attain a prlor|ty over this. [Jae rugt and leasehold payments
or ground rents, if any. Within five days after any demand by L d t}wer shall exhibit to Lender
receipts showing that all amounts due under this paragraph have bes

5. Hazard Insurance. Borrower shall keep the improvements
the Property insured against loss by fire, hazards included within th

. Borrower shall perform all of
curity agreement with a lien which
s 10 make payments when due.
be made to Lender under paragraph 2,
nd ethgr charges, fines and |mposmons

ch periods as Lender
may require. Unless Lender in writing requires otherwise, the policy sHalt rov;de insurance on a

percentage stipulated in the hazard insurance policy, and the amount of cdv_reg
the Maximum Principal Balance plus the full amount of any lien which has
Trust. -

renewals thereof shall be in a form acceptable to Lender and shall include a standard
in favor of and in a form acceptable to Lender. Lender shall have the right to hold )
renewals thereof, subject to the terms of any mertgage, deed of trust or other security agrs
lien which has priority over this Deed of Trust.
in the event of ioss, Borrower shall give prompt notice to the insurance carrier _
Lender may make proof of |oss if not made promptly by Borrower. All insurance proceeds are b
assigned to Lender and shall be paid to Lender to the extent of all sums secured<hy
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gsf Trust, subject to the terms of any mortgage, deed of trust or security agreement with a lien
ag~priority over this Deed of Trust. Unless Lender and Borrower otherwise agree in writing,
oceeds shall be applied to restore or repair the Property, if it is economically feasible to do

is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days
ate natice is mailed by Lender to Borrower that the insurance carrier offers to settle a C|alm for

shall keep the Property in good repair and shall not commit waste or permit
“af the Property and shall comply with the provisions of any lease if this Deed
d. f this Deed of Trust is on a unit in a condominium or a planned unit
rform all of Borrower's obligations under the declaration or covenants
Anium or planned unit development, the by-laws and regulations of the
velopment, and constituent documents.
ecurity. If Borrower fails to perform the covenants and agreements
y y action or proceeding is commenced which materially affects
, thery ender, at Lender's option, upon notice to Borrower, may make

development, Borrp
creating or governing
condominium or planned u

7. Protection of Lend
contained in this Deed &f.Tru
Lender's interest in the Pro
such appearances, disburs
necessary to protect Lender :
with finance charges thereon, 4t
indebtedness of Borrower securegd
terms of payment, such amounts™s
payment thereof. Nothing contained
take any action hereunder. Any action tak
Borrower may have committed of any co
that Lender is subrogated to ali of the ri
payment by Lender to such lienor,

8. Inspection. Lender may make or cause4o be made reasonable entries upon and inspections of
the Property, provided that Lender shall give Borrower nof prior to any such inspection specifying
reasonable cause therefor related to Lender's interest i i gajet

9. Condemnation. The proceeds of any awar laim for damages, direct or consequential, in
connection with any cendemnation or other taking o ' or part thereof, or for conveyance in
lieu of condemnation, are hereby assigned and s £ it-to Lender, to the extent of any
indebtedness under the Credit Agreement, subject to the terms _sfdny mortgage, deed of trust or other
security agreement with a lien wh|ch has prierity over this De

& provided in the Credit Agresment, shall become additional
is D=ed of Trust. Unless Borrower and Lender agree to other
yable upon notice from Lender to Borrower requesting
afagraph 7 shall require Lender to incur any expense or
y Lerider under this paragraph shall not cure any breach
agreement under this Deed of Trust. Borrower agrees
d remedies of any prior lienor, to the extent of any

payment or medification of amortlzatlon of the sums secured by _‘i‘rvr
any successor in interest of Borrower shall not operate to rele
original Borrower and Borrower's successors in interest, Lender

required to commence

otherwise modify
ade by the original
xercising any right or
iver ofor preclude the

remedy hereunder, or otherwise afforded by appllcable law, shalt not be
exercise of any such right or remedy.
11. Successors and A35|gns Bound Joint and Several Liability;

of Trust, but does not execute the Credit Agreement, (a) is co-signing this Deed
and convey that Borrower's interest in the Property to Trustee under the terms of this Efe:
is not personally liable under the Credit Agreement or under this Deed of Trust, and
Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make an
accommodations or amendments with regard to the terms of this Deed of Trust o . the Cred
Agreement, without that Borrower's consent and without releasing that Borrower or modifying: :
of Trust as to that Borrower's interest in the Property.
12. Notice. Except for any notice required under applicable law to be given in another manfier,
any notice to Borrower provided for in this Deed of Trust shall be given by delivering it or
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malling such notice by certified mail addressed to Borrower at the Property Address or at such other
‘ s @§ Borrower may designate by notice to Lender as provided herein, and (b) any notice to
gl be given by certified mail to Lender's address stated herein or to such other address as
designate by notice to Borrower as provided herein. Any notice provided for in this Deed of
emed to have been given to Borrower or Lender when given in the manner designated

Law; Severabitity. The state and local laws applicable to this Deed of Trust shall
isdiction in which the Property is located. The foregoing sentence shall not limit the
law to this Deed of Trust. In the event that any provision or clause of this Deed of
ement conflicts with applicable law, such conflict shall not affect other provisions
e Credit Agreement which can be given effect without the conflicting provision,
visions of this Deed of Trust and the Credit Agreement are declared to be
costs," "expenses” and "attorneys' fees” include all sums to the extent not
- Emited herein.

¥ Deed of Trust; Modification; Future Advance. Borrower shall not enter
hdlder of any mortgage, deed of trust or other security agreement which has
-which that security agreement is modified, amended, extended, or
ankent of the Lender. Borrower shall neither request nor accept any
fnortgage, deed of trust, or other security agreement without the prior

and to this end th
severable. As used |
prohibited by applicd

14. Prior Morty:
into any agreement with t
priority over this Deed of.
renewed, without the pridr-#r
future advance under a prig
written consent of Lender.

15. Borrower's Copy
conformed copy of this Deed

16. Rehabilitation Loan Ag
home rehabilitation, improvemen
Lender. Lender, at Lender's option
acceptable to Lender, an assignm of
against parties who supply labor, materi
Property.

17. Waiver of Homestead Exemption.‘T¢ihe extent permitted by law, Borrower hereby waives the
benefit of the homestead exemption as to al secured by this Deed of Trust.

18. Waiver of Statutes of Limitation. Borrawer hereby.waives, to the full extent permitted by law,
statutes of limitation as a defense to any demand or obligatic cured by this Deed of Trust.

19. Merger. There shall be no merger of the inte tate created by this Deed of Trust with
any other interest or estate in the Property at an by or for the benefit of Lender in any
capacity, without the written consent of Lender. Y

20. Notice of Transfer of the Property; Advance
Lender, as provided in paragraph 12 hereof, prior to any
any rights in the Property. Any person to whom all or part o
sold or transferred also shall be obligated to give notice to L
promptly after such transfer.

Even if Borrower transfers the Property, Borrower will continue” to ligated under the Credit
Agreement and this Deed of Trust unless Lender releases Borrgwet in writing. As a condition to
Lender's consent to any proposed transfer or as a condition to the release-of Borrower, Lender may
require that the person to whom the Property is transferred sign an ‘assumptiéh agreement satisfactory
to Lender and Lender may impose an assumption fee, The assumption 2 it will not entitle the
person signing it to receive advances under the Credit Agreement.

21. Transfer of the Property. Subject to applicable law, Lender shallihzive the-ight to accelerate,
that is, to demand immediate payment in full of all sums secured by this M Deed of Trust, if
Borrower, without the written consent of Lender, sells or transfers all or part ¢f, “or any rights
in the Property.

If Lender exercises the option to accelerate, Lender shall give Borrower neflicé
accordance with paragraph 12 hereof. The notice shall provide a period of not lessk
the date of the notice within which Borrower may pay the sums declared due. If Borr
those sums prior to the expiration of such period, Lender may, without further no
Borrower, invoke any remedies permitted by paragraph 22 hereof.

22, Default; Termination and Acceleration; Remedies. Each of the following’
constitute an event of default ("event of default”) under this Security Instrument:
commits fraud or makes a material misrepresentation in connection with this Security
or the Credit Agreement; (2} Borrower does not meet the repayment terms of the Credit Ag
or (3) Borrower's action or inaction adversely affects the Lender's rights

!l be furnished a copy of the Credit Agreement and a

time of execution or after recordation hereof.

t. Barrower shall fulfill all of Borrower's obligations under any

other loan agreement which Borrower may enter into with
& Borrower to execute and deliver to Lender, in a form

¥ rights, claims or defenses which Borrower may have

r setviges in connection with improvements made to the

held

ransfer. Borrower shall give notice to
ansfer of all or part of the Property or
Propérty or any right in the Property is

‘pravided in paragraph 12 hereof,
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erty secured by this Security Instrument. If an event of default occurs, then prior to
ising any right or remedy provided for in this Security Instrument and prior to acceleration,
hall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the event
the action required to cure such event of default; (3) a date, not less than 10 days
e the notice is mailed to Borrower, by which such event of default must be cured; (4)
re such event of default on or before the date specified in the notice may result
f the sums secured by this Deed of Trust and sale of the Property at public
not less than 120 days in the future. The notice shall further inform Borrower of
i tate after acceleration, (i) the right to bring a court action to assert the
vent of default or any other defense of Borrower to acceleration and
7, 8 i) any other matters required to be included in such notice by applicable law.
If the event of datfa & not cured on or before the date specified in the notice, Lender at
Lender's option ma all of the sums secured by this Deed of Trust to be immediately due
and payable withsut-fur emand and may invoke the power of sale and any other remedies
permitted by apgiicable law. Lender shall be entitled to collect all reasonable costs and
expenses incurred in pursuipg the remedies provided in this paragraph 22, including, but not
limited to, reasonable attormeys’ fees.

If Lender invokes; ; er ‘of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender's election to cause the Property to be sold.
Trustee and Lender shall take such action regarding notice of sale and shall give such notices to
Borrower and to other persons a plicable law may require. After the lapse of such time as
may be required by applicible. d after publication of the notice of sale, Trustee, without
demand on Borrower, shall sell.the'Property at public auction to the highest bidder at the time
and place and under the terms «esij ed in the notice of sale in one or more parcels and in
such order as Trustee may deteriine ee may postpone sale of the Property for a period or
periods not exceeding a total of 120 days by public announcement at the time and place fixed in
the notice of sale. Lender or Lender's designes'ntay purchase the Property at any sale.

Trustee shall deliver to the purchasgr Tr 's deed conveying the Property s0 sold without
any covenant or warranty, expressed o

foreclosurg; ari

ee
ied. The recitals in the Trustee's deed shall be prima
facie evidence of the truth of the statemients made therein. Trustee shall apply the proceeds of

the sale in the following order: (a) to all reasonable
but not limited to, reasonable Trustee's and-attorne
sums secured by this Deed of Trust; and (c) the
entitled thereto, or to the Clerk of the Superior coil

23. Borrower's Right to Reinstate. Notwithstardin
this Deed of Trust, due to an event of default, Borrowe ave. the right to have any proceedings
begun by Lender to enforce this Dead of Trust discontini y-time prior to the eleventh day before
sale of the Property pursuant to the power of sale contained iri'this 2d of Trust if: (a) Borrower pays
Lender all sums which would be then due under this Deed: of Trust and the Credit Agreement had no
acceleration occurred; (b) Borrower cures all events of def; i in this Deed of Trust; {(c)
Borrower pays all reasonable expenses incurred by Lender arig tforcing the covenants and
agreements of Borrower contained in this Deed of Trust, and in‘enforcihg;Lender's and Trustee's
remedies as provided in paragraph 22 hereof, including, but not limited to, r2asonable attorney's fees;
and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this
Deed of Trust, Lender's interest in the Property and Borrower's oblig y.the sums secured by
this Deed of Trust shall continue unimpaired. Upon such payment an “Borrower, this Deed of
Trust and the obligations secured hereby shall remain in full force and e i cceleration had
occurred.

24. Reconveyance. This Deed of Trust secures a revolving line of j
made, repaid, and remade from time to time, under the terms of the Credit Agreeme
(1) has paid all sums secured by this Deed of Trust and (2) has requested that.
credit be canceled, Lender shall request Trustee to reconvey the Property and shall su
of Trust and the Credit Agreement. Trustee shall reconvey the Property without warra rSon
or persons legally entitled thereto. To the extent permitted by law, Lender may charge 2 for
such release and require Borrower to pay costs of recordation, if any.

25. Substitute Trustee. In accordance with applicable law, Lender may from time tc] po
successor trustee to any Trustee appointed hereunder who has ceased to act. Without carweyarice pf.
the Property, the successor trustee shall succeed to all the title, power and duties conferred:upar
Trustee herein and by applicable law.

26. Use of Property. The Property is not used principally for agricultural or farming purposé

ts and expenses of the sale, including,
as and costs of title evidence; {b) to all

5, if.any, to the person or persons legally

unty in which the sale took place.

s acceleration of the sums secured by

rapces may he
‘hen Borrower
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REGQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

arrower and Lender request the holder of any mortgage, deed of trust ar other encumbrance

Borrawer

X

Borrower

STATE OF __ Washington >

On this __13th  day of October
Notary Public in and for the State of Washington,

Whatcom County ss:

017 | hefore me, the undersigned, a
sioned and sworn, personally appeared

—Ahraham Davis
Lindsayv Dayi

to me known to be the
dacknowledged to me that

individual(s) described in and who executed the foregoing Tnsfrim:
they  signed the said instrument as _ their free and volunta
purposes therein mentioned. '

WY
AN i1y,

WITNESS my hand and offig lﬁﬁa‘ﬁgﬁﬁ!@dﬁe day and year in th#

Fa NG
My Commission expires & Nig® S\ON*‘? £ 0%
12~= (é 7 g ;§%€Ti’?}-7§;. :-:3-_ SN:)FZPUMC;“
AL Ul ad
’f,,'?@é'éwgsa\_?ao RECONVEYANCE
TO TRUSTEE: 1, 0F JasWN e

The undersigned is the holder Stthe }Grét'ht Agreement secured by this Deed of
Agreement, together with all other indebtedness secured by this Deed of Trust, have b
You are hereby directed to cancel said Credit Agreement and this Deed of Trust, whic
hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of
person or persons legally entitled thereto.

Dated;
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LEGAL DESCRIPTION
EXHIBIT A

intersection with the Soufiw: said Lake Samish County Road and the true point of

beginning;
Thence North 40degreesD0'42" We:
Thence South 63degrees51°22"
Thence South Sdegrees3d 04" West,
Thence South 89degrees05'07" East,

Situated in Skagit County, Washington
PARCEL 8:

A non-exclusive easement for well water and water line
recorded June 16, 1975, under Auditor's File No. 819029, ,
Situated in Skagit County, Washington.

the South line of said Northwest Quarter, 129.04 feet to the
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