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P.0. Box 233
Lynden ,WA 9B264

Assessor's Parcel or Acc P68681/3990-000-005-0019

Abbreviated Legal Description: , Samish River Div. #1

[Inciude lot, block and plat or section, township and range]
Full legal description located on page

Trustee: Land Title Anacortes

Title Order No.: 01-1 64809-‘(?
Escrow No.: 01-164809-OE
LOAN #: 7013358

[Space Above This Ling

Land Title and Escrow

DEFINITIONS
Words used in multiple sections of this document are defined b

are also provided in Section 15.
{A) "Security Instrument” means this document, which is dated Octobe
with all Riders to this document. »
(B) "Borrower” is GLADE JONES AND CAROL JONES, A MARRIED-CDU

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .
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LOAN #: 7013358
a State Chartered Bank, organized and existing
wthe laws of  Washington.
‘S.address is 2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

his Loan, and attached a MERS Rider to this Security Instrument, to be
urther describes the relationship between Lender and MERS, and which
is and supplements this Security instrument.

ory note signed by Borrower and dated October 27, 2017,

Lender TWO HUNDRED EIGHTY NINE THOUSAND FOUR

IR EEESESNEEEEEENEEEREEREEE R ENERERES-EFELES:ES:EZ:ES;)

Dollars (U.S. $289,410
Periodic Payments and

plus interest. Borrower has promised to pay this debt in requiar
t.in full not later than November 1, 2047,

‘Instrument that are executed by Borrower. The following
< as applicablel:
[x] Planned Unit Development Rider

Riders are to be execuled by BorrBw
[] Adjustable Rate Rider

(x] Other(s) [specify]
Mortgage Electronic Registrati
Systems, Inc. Rider

(J) "Applicable Law” means all controlli
ordinances and administrative rules and ordérs (that hat
final, non-appealable judicial opinions. '
(K) "Community Association Dues, Fees, and,
and other charges that are imposed on Borrower o
owners association or similar organization.

{L) “Electronic Funds Transfer” means any transfet-gif
check, draft. or similar paper instrument, which is initiate
instrument, computer, or magnetic tape so as to order, instr

effect of law) as well as all applicable

5" means all dues, fees, assessments
by a condominium association, home-

han a transaction originated by
electronic terminal, telephonic
ze a financial institution to debit
ale transfers, automaied teller
machine transactions, transfers initiated by telephone, wi wslers, amd automated clearinghouse
transfers. ’

(N) “"Miscellaneous Proceeds™ mears any compensation, settle
paid by any third party (other than insurance proceeds paid unde
5) for: (i) damage to, or destruction of, the Property; (i) condemnatié \
of the Property; (i) conveyance in lieu of condemnation; or (iv) mlsrepres
to, the value and/or condition of the Property.

(0) "Mortgage Insurance” means insurance protecting l.ender against t
on, the Loan.

the Note, plus (ii} any amounts under Section 3 of this Security Instrument
(Q] “RESPA" means the Real Estate Settlement Procedures Act (12 U S.C.

time, or any additional or successor Ieglslatlon or regulatlon that governs the same
used in this Security Instrument, "RESPA” refers to all requirements and restrictions h
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a "¢
mortgage loan” under RESPA.
(R) “Secretary” means the Secretary of the United States Department of Housing and Urfa_
ment or his designee. '
{S) "Successaor in Interest of Borrower” means any party that has taken title to the Property;, s¢h
or not that party has assumed Borrower's obligations under the Note and/or this Security Instr
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_ LOAN #: 7013358
SFER OF RIGHTS IN THE PROPERTY

urity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
ffications of the Note; and (i) the performance of Borrower's covenants and agreements under this
rument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
wer of sale, the following described property located in the County

iType of Recording Jurisdiction)

Jurisdiction);

R PARK, DIVISION NO. 1." as per plat recorded in Volume 9 of Plats, pages

: County, Washington.

which currently has the addres 200 Steelhead Ln, Burlington,

[Street] [City]

Washington 98233
[Zip Code]

y Address”):

TOGETHER WITH all the improven
appurtenances, and fixtiures now or her&afts
also be covered by this Security Instrum
as the "Property.”

ereafier erected on the property, and all easements,
art of the property. All replacements and additions shall
of the foregoing is referred to in this Security Instrument

BORROWER COVENANTS that Borrow
the right to grant and convey the Property and that tht
brances of record. Borrower warrants and will defepd géneral
and demands, subject to any encumbrances of re j

d of the estate hereby conveyed and has
ity is unencumbered, except for encum-
e title to the Property against all claims

due the principal of, and interest on, the debt evidenced by the Note
Borrower shail also pay funds for Escrow ltems pursuant to Section
this Security Instrument shall be made in U.S. currency. However, if a

ue under the Note and
her instrument received

one or more of the following forms, as selected by Lender: (a) cash; (b} Fior
bank check, treasurer's check or cashier’s check, provided any such check is

such other location as may be designated by Lender in accordance with the Rotied pr
14. Lender may return any payment or partial payment if the payment or partial pa

payments in the future, but Lender is not obligated to apply such payments at the timess
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender ne
est on unapplied funds. Lender may hold such unapplied funds until Borrower makes payi
Loan current. If Borrower does naot do so within a reasonable period of time, Lender shall eit
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outs
pal balance under the Note immediately prior to foreclosure. No offset or claim which Borrowe
now or in the future against Lender shall relieve Borrower from making payments due under the
this Security Instrument or performing the covenants and agreements secured by this Security Ins
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LOAN #: 7013358
pplication of Payments or Proceeds. Except as otherwise described in this Section 2, all

1ts accepted and applied by Lender shall be applied in the following order of priority:

0 the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
i Secretary instead of the monthly martgage insurance premiums;

to any taxes, special assessments, leasehold payments or ground rents, and fire, flood
rd insurance premiums, as required;

erest due under the Note;

i izatiort of the principal of the Note; and,

ges due under the Note,

ayments, insurance proceeds, or Miscellaneous Proceeds to principal due under
or postpone the due date, or change the amount, of the Periodic Payments.
w ltems, Barrower shall pay to Lender on the day Periodic Payments are due
is paid in full, a sum {the "Funds”) to provide for payment of amounts due
2ats and other items which can attain priority over this Security Instrument as
Property: (b) leasehald payments or ground rents on the Property, if any;
isurance required by Lender under Section 5; and (d) Mortgage Insur-
der 1o the Secretary or the monthly charge by the Secrelary instead

(c) premiums for any an
ance premiums to be

by Borrower, and such dues, fees and assessments shall be an
nish to Lender all notices of amounts to be paid under this Sec-

to pay the Funds for any or
Funds for any or all Escrow Ite
such waiver, Borrower shall pa
ftemns for which payment of Fun

is used in Section 9. If Borrower is obhgq, io pay Escrow Items directly, pursuant to a waiver, and
Escrow Itemn, Lender may exercise its rights under Section
then be obligated under Section 9 to repay to Lender any
Escrow Items at any time by a notice given

9 and pay such amount and Borrower sha
such amount. Lender may revoke the waiv
in accordance with Section 14 and, upon such revocati
in such amounts, that are then required under this S

Lender may, at any time, collect and hold Fund
the Funds at the time specified under RESPA, and &

sanable estimates of expenditures of future Escrow itemsorb

The Funds shall be held in an institution whose depo
mentality, or entity (including Lender, if Lender is an institu
Federal Home Loan Bank. Lender shall apply the Funds io'pay the |
specuﬁed under RESPA. Lender shall not charge Borrower fc:«r h@bﬁ !

ccordance with Applicable Law.
ed by a federal agency, instru-
posits are so insured) or in any
ow ltems no later than the time
ckapplying the Funds, annually

‘ ys Borrower interest an
n agreementis made in
I not be required to pay
riting, however, that

writing or Applicable Law requires interest to be paid on the Funds
Borrower any interest or earnings on the Funds. Borrower and Lende
interest shall be paid on the Funds. Lender shall give to Borrower, wi
of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RES ende &hall account to
Borrower for the excess funds in accordance with RESPA. If there is f Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required 1d Borrower
shall pay to Lender the amount necessary to make up the shortage in accusd
in no more than 12 menthly payments. If there is a deficiency of Funds held |
under RESPA, Lender shall notify Borrower as required by RESPA, and Borro
the amount necessary {0 make up the deficiency in accordance with RESPA, b
monthly paymentis.

Upon payment in full of all sums secured by this Security Instrument, Lender sha
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, an
attributable to the Property which can attain priority over this Security Instrument, leaseh
or ground rents on the Property, if any, and Community Association Dues, Fees, and Ass
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manne
in Section 3.
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_ LOAN #: 7013358
arrower shall promptly discharge any lien which has priority over this Security instrument unless
: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
0, | nder but only so Iong as Borrower is performlng such agreement; (b) contests the hen in

ent the enforcement of the lien whife those proceedlngs are pending, but only until such
e concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
he lien to this Security Instrumeant. If Lender determines that any part of the Property
hich can attain priority over this Security Instrument, Lender may give Borrower a
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy

nce. Borrower shall keep the improvements now existing or hereafter erected
ainst loss by fire, hazards included within the term “extended coverage,” and
hut not limited to, earthquakes and floods, for which Lender requires insur-
maintained in the amounts (including deductible levels) and for the periods
der requires pursuant to the preceding sentences can change during the
& carrier providing the insurance shall be chosen by Borrower subject to
rower’s choice, which right shall not be exercised unreasonably. Lerder

determination, certificatio
and ceriification services;
reasonably might affect &
payment of any fees imp

nt charges each time remappings or similar changes occur which
ation or certification. Borrower shall also be respansible for the
“ederal Emergency Management Agency in connection with the
esulting from an objection by Borrower.

coverage, at Lender’s option a
particular type or amount of cove
not protect Borrower, Borrower’s etju
hazard ar liability and might provide gr
acknowledges that the cost of the insy

re, such coverage shall cover Lender, but might or might
Property, or the contents of the Property, against any risk,
fr coverage than was previously in effect. Borrower
ei‘age $0 obtamed might significantly exceed the cost

cured by this Security Instrument. These amounts shall
disbursement and shall be payable, with such interest,

right to disapprove such policies, shall include a sta
mortgagee and/or as an additional loss payee. Lend
certificates. If Lender requires, Borrower shall proms
renewal notices. If Borrower obtains any form of in

in the event of loss, Borrower shall give prompt notice
may make proof of foss if not made promptly by Borrower.
in writing, any insurance proceeds Whether or not the undk

right to hold such insurance proceeds until Lender has had an op
ensure the work has been completed to Lender’s satisfaction, proyit

spect such Property to
inspection shall be

obligation of Borrower. If the restoration or repair is not economically feasible’or
be lessened, the insurance proceeds shall be applied to the sums secured by thi
whether or not then due, with the excess. if any, paid to Borrower. Such insur
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any ‘avaf
claim and related matters. If Borrower does not respond within 30 days to a notice [

under Section 24 or otherwise, Borrower hereby aSS|gns to Lender (a] Borrower’s rights to
praceeds in an amount not to exceed the amounts unpaid under the Note or this Security
and {b) any other of Borrower's rights (other than the right to any refund of unearned pre
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LOAN #: 7013358
he-goverage of the Property. Lender may use the insurance proceeds either to repair ar restare the
Pesty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
: Qccupancy Borrower shall oceupy. establish and use the Property as Borrower's principal

pa|r the Property, allow the Property to deteriorate or commit waste on the Property.
in the Property |n order to prevent the Property from detenoratmg or decreasung

{ rposes. Lender may dishurse proceeds for the repairs and restoration
in a single payment orin es of progress payments as the work is completed. If the insurance or
condemnation proceeds fficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligatiopdogth etion of such repair or restoration.

If condemnation id in connection with the taking of the property, Lender shall apply
such proceeds to the red ebtedness under the Note and this Security Instrument, first to any
delinguent amounts, and nt. of principal. Any application of the proceeds to the principal shall
¢ monthly payments or change the amount of such payments.
1sanable entries upon and inspections of the Property. If it has rea-
The interjor of the improvements on the Property. Lender shall give

Lender or its agent may' s
sonable cause, |.ender may inspt
Borrower notice at the time of ¢

8. Borrower's Loan Applicati
Borrower or any persans or entities
sent gave materially false, misieading, or
Lender with material infarmation) in conng:

: -t:ttpaney of the Property as Borrower's principal residence.
9. Protection of Lender's Interest Property and Rights Under this Security Instrument. if
(a) Borrower fails to perform the covenants i
is a legal proceeding that might significant! interest in the Property andfor rights under
this Security Instrument (such as a proceeding bankrupt’ robate, for condemnation or forfeiture, for

i trument o to enforce laws of regulations),
and pay for whatever is reasonable or

nder this Security instrument, including

secured position in a bankruptcy
rig the Property to make repairs,
i eliminate building or other
h Lender may take action
i obligation to do so. ftis

code violations or dangerous conditions, and have utilities turned‘an-¢i“of
under this Section 9 Lender does not have to do 50 and is not unde

ment and shall be payable, W|th such interest, upon notice from Lender
if this Security Instrument is on a leasehold, Borrower shall comply ¥
lease. Borrower shall not surrender the leasehold estate and interests
ar cancel the ground lease. Borrower shall not, without the express writter
amend the ground lease. If Borrower acquires fee title to the Property, the
shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneouw
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to
of the Property, if the restoration or repair is economically feasible and Lender's sec
ened. During such repair and restoration period, Lender shall have the right to hoid su
Proceeds until Lender has had an opportumty [{s] rnspect such Property to ensure the W

req uestmg payment.
owsrons of the

lo be paid on such Miscellanecus Proceeds, Lender shall not be required to pay Borrower any igte
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LOAN #: 7013258
fings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
gi’ s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured

Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such

applied to the sums secured by this Security Instrument, whether or not then due, with
Jany. paid to Barrower.

t of the sums secured by this Security Instrument immediately before the partial
s in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by '[hlS : nstrument shall be reduced by the amount of the Miscellaneous Proceeds
rmultiplied by the fsilc action: (a) the total amount of the sums secured immediately before the
: 0ss in value divided by {b) the fair market value of the Property immediately
aiction, or loss in value, Any balance shall be paid to Borrower,

ing, destruction, or loss in value of the Property in which the fair market
ely before the partial taking, destruction, or loss in value is less than the

amount of the sum
Borrower and Lend ;

gree in writing, the Miscellaneous Proceeds shall be applied to the
ument whether or not the sums are then due.

rity Instrument. Borrower can cure such a default and,
ided in Section 18, by causing the action or proceeding
judgment, precludes forfeiture of the Property or other
rights under this Security Instrument. The
proceeds of any award or claim for damages that are att I
in the Property are hereby assigned and shall be pai ‘ehd
All Miscellaneous Proceeds that are ot app
applied in the order provided for in Section 2.
11. Borrower Not Released; Forbearance

interest in the Property or rights under ¥
if acceleration has occurred, reinstate a
to be dismissed with a ruling that, in Len

Borrower or any Successors in Interest of Borrower. Lende
ings against any Successor in nterest of Borrower or to refyse
modify amortization of the sums secured by this Security Insi

by Lender in exercising
ents from third persons,

entities or Successors in Interest of Borrower or in amounts less th
a waiver of or preclude the exercise of any right or remedy,

Borrower who co-signs this Security Instrument but does not execute th
co-signing this Security Instrument only to mortgage, grant and convey t
Property under the terms of this Security Instrument; {(b) is not personal

extend, modify, forbear or make any accommodations with regard to the terms
ment or the Note without the co—signer’s consent.

in writing. The covenants and agreements of this Security Instrument shall bind (except ‘
Section 19} and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrawer fees for services performed in con
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights b
Security Instrument, including, but net limited to, attorneys' fees, property inspection and valuati
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: LOAN #: 7013358
i may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
sly prohibited by this Security Instrument or by Applicable Law.

L,oan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
other loan charges collected or to be collected in connection with the Loan exceed the permit-
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
it: and (b) any sums already collected from Borrower which exceeded permitted limits will be
rower. Lender may choose to make this refund by reducing the principal owed under the Note
payment to Borrower. If a refund reduces principal, the reduction will be treated as a
h no changes in the due date or in the monthly payment amount unless the Note holder
ase changes, Borrower's acceptance of any such refund made by direct payment to
waiver of any right of action Borrower might have arising out of such overcharge.
©s given by Borrower or Lender in connection with this Security Instrument must

of address, then Borri
may be only one desig
io Lender shait be give

with this Security Insirument
by Lender. If any notice requirg
Applicable Law requirement wi
15. Governing Law; Seve

In the event that any provision or clause J
Law, such conflict shall not affect other pr
given effect without the conflicting provisio

sponding neuter words or words of the feminine gender;«{byavoidsin the singular shall mean and include the
piural and vice versa; and (c) the word "may” gives g without any obligation to take any action.
16. Borrower's Copy. Borrower shall be giveniprie copy-0fahe Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial i-{_l Brrrower. As used in this Section 17,

ar escrow agreement, the intent of which is the transfer of tit
I all or any part of the Property or any Interest in the Preps
not a natural person and a beneﬁcial mterest in Borrower is so’id

ration. The notice shall
provide a period of not less than 30 days from the date the notice is given in’ dance with Section

Security Instrument without further notice or demand on Borrower.
18. Barrower's Right to Reinstate After Acceleration. If Borrower v
rower shall have the right to reinstatement of a mortgage. Those condition 2
Lender all sums which then would be due under this Security Instrument and thiz-Nets
had occurred; (b) cures any default of any other covenants or agreements; (c) pa
in enforcing this Security Instrument, inctuding, but not limited to, reasonable a

the Property and rights under this Security Instrument; and {(d) takes such action as L
ably require to assure that Lender's interest in the Property and rights under this Security!

ment of foreclosure proceedings within two years immediately preceding the commenceme
foreclosure proceedings; (i) reinstatement will preclude foreclosure on different grounds int
{iii) reinstatement will adversely affect the priority of the lien created by this Security Instrume
may require that Borrower pay such reinstatement sums and expenses in one or more of the fal
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LOAN #: 7013358
s selected by Lender: (a) cash; {b) money order; (¢} certified check, bank check, treasurer's check

ier's check, provided any such check is drawn upon an institution whose deposits are insured by a
al.agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower,

owever, this right to reinstate shall not apply in the case of acceleration under Section 17.
f Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ether with this Security Instrument) can be sold one or more times without prior notice

der the Note, this Security Instrument, and Applicable Law. There also might be
the Loan Servicer unrelated to a sale of the Note. If there is a change of the

Loan Serwcer
of the new Loan genvter, the address to which payments should be made and any other information
with a notice af transfer of servicing. I the Nate is sold and thereafter the
rvicer other than the purchaser of the Note, the mortgage loan servicing

dges and agrees that the Borrower is not a third party beneficiary
8, Secretary and Lender nor is Borrower entitled to enforce any

ﬁining ashestos or formaldehyde, and radioactive materials;
af the jurisdiction where the Property is located that

Condition” means a condition that can ca
Borrower shall not cause or permit th
Substances, or threaten to release any Ha

Law, (b} which creates an Environmental Condition, or (¢
a Hazardous Substance, creates a condition that adve
ing two sentences shall not apply to the presence

s the vatue of the Property. The preced-
e on the Property of small quantities of
priate to normal residential uses and to
o5 substances in consumer products).
n, claim, demand, lawsuit or other
he Property and any Hazardous
{b) any Environmental Condition,
at of release of any Hazardous

action by any governmental or requlatory agency or pnvate p
Substance or Enwvironmental Law of which Borrower has actu
including but not limited to, any spilling, leaking, discharge,
Substance, and (¢} any condition caused by the presence, u
adversely affects the value of the Property. if Borrower learns, oris atifi
authority, or any private party. that any removal or other remediation
the Property is hecessary, Borrower shall promptly take all necessa
Environmental Law. Nothing herein shali create any obligation on Le
22. Grounds for Acceleration of Debt.

ment defaults, require immediate payment in full of all sums secured b
{iy Borrower defaults by failing 1o pay in full any monthly paym
Instrument prior ta or on the due date of the next monthly payme
(i) Borrowsr defaults by failing, for a period of thirty days, o peritrs
contained in this Security Instrurment.

of the Secretary, require immediate payment in full of all sums secured by this Seguiil
(i) All or part of the Property, or a beneficial interest in a trust owning all or pa
is sold or ctherwise transferred (other than by devise or descent}, and
(i) The Property is not occupied by the purchaser or grantee as his or her princig
or the purchaser or grantee does so occupy the Property but his or her credit
approved in accordance with the requirements of the Secretary.

{€) No Waiver. If circumstances occur that would permit Lender to require immediate payme
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LOAN #: 7013358
u:i}_“ Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary

limit Lender's rights, in the case of payment defaults, to require immediate payment in fuil and
reclose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
{ &d by requilations of the Secretary.

to be eligible for insurance under the National Haousing Act within 60 days from the date
£nder may, at its option, require immediate payment in full of all sums secured by this
ent. A written statement of any authorized agent of the Secretary dated subsequent
he date hereof, declining to insure this Security Instrument and the Note, shall be
we proof of such ineligibility. Notwithstanding the foregoing, this option may not be
when the unavailability of insurance is solely due to Lender’s failure to remit a
premium Lo the Secretary.

Security Instrument, B
for the benefit of Lender;

-apphed 10 the sums secured by the Security Instrument; (b Lender
shall be entitled to collect and recei of the fents of the Property; and (c) each tenant of the Property shall

Borrower has not executed ar
act that would prevent Lender fron g its rights under this Section 23.
Ke control of or maintain the Property before or after
efder or a judicially appointed receiver may do s at
#nts shall not cure or waive any default or invalidaie any
nt of rents of the Property shall terminate when the debt

24, Acceleration; Remedies. Lender shi
Borrower's breach of any covenant or agre
eration under Section 17 unless Applicable Law pro
default; (b) the action required to cure the defat
the natice is given to Borrower, by which the de!

ive notice to Borrower prior to acceleration following

rwise). The notice shall specify: (a) the
, not less than 30 days from the date
cured; and (d) that failure to cure the
acceleration of the sums secured

Law. If the default is not cured on or before the date spexi
may require immediate payment in full of all sums secured try-th :
ther demand and may invoke the power of sale andfor any other fer edle .permitted by Applicable
Law. Lender shall be entitled to colfect all expenses incurred in remedies provided in
this Section 24, including, but not limited to, reasonable attorney; ts of title evidence.

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1/01
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LOAN #: 7013353
rovided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et
by requesting a foreclosure commissioner designated under the Act to commence foreclosure
o sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
i 5f any rights otherwise available to a Lender under this Section 24 or applicable law.

5. Regcnveyance. Upan payment of all sums secured by this Security Instrument, Lender shall
est Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evi-

pay dmyei
26. S

a successef tresk

of the Property,

Property is not used principally for agricultural purposes.
der shall be entitled to recover its reasonable attorneys' fees and costs in

TO FORBEAR FR
UNDER WASHINGT

BY SIGNING BELOW, Bo
Security Instrument and in an

{e Xon G0,
GLADE JONES J2

/ﬁ R 7" / (Seal)

DATE

CAROL JONES

sTaTEOF LGS LD jm) OUNTY op IA'((P SS:

On this day personally appeared before me GLAD :
known to be the individual party/parties described in and*whe
foregoing instrument, and acknowledged that he/she/thay sign
and voluntary act and deed, for the uses and purposes therein

GIVEN under my hand and official seal this )/ day of

Washington, residi
My Appointment Expireson [C-lo- 2020

Lender: Peoples Bank

NMLS ID: 405872

Loan Originator: Jessica Nguyen
NMLS ID: 1557351

<-‘,

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORMINSTRUMENT  Form 3048 1/07
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LOAN #: 7013358
MIN: 1001359-0007013358-9

FHA Case No.
566-2375252-703

PL NNED UNIT DEVELOPMENT RIDER

VELOPMENT RIDER is made this 27th day of

nd is incorporated into and shall be deemed to amend and

. Deed of Trust or Security Deed ("Security Instrument”) of the

%gned {("Borrower") to secure Borrower's Note ("Note") to
ank

THIS PLANNED
October, 2017,

supplement the Moy
same date given §
Peoples Bank, a State

("Lender”) of the same date anc
ment and located at:
7200 Steelhead Ln

Burlington, WA 98233,

vering the Property described in the Security Instru-

The Property Address is a part lan; d unit development ("PUD") known as

Samish River Park

ovenants and agreements made in the Security
er covenant and agree as follows:

PUD COVENANTS. In addition to &
Instrument, Borrower and Lender

nt entity holding title to common
THEOWNErs, maintains, with a gener-

r "blapket” policy insuring the property
How existing or hereafter erected

A. So long as the Owners Associatich (or eg
areas and facilities), acting as trustee for }
ally accepted insurance carrier, a "'masg
located in the PUD, including all impr¢
on the mortgaged premises, and such pa tory to Lender and provides
insurance coverage in the amounts, for thé-pe: .against the hazards Lender
requires, inchuding fire and other hazards incluged withiri the term “extended cover-
age,” and loss by flood, to the extent required by the Secretary, then:

(i) Lender waives the provision in Paragraph.3, of this Security Instrument for the
monthly payment to Lender of one-twelfth oF ' premium installments
for hazard insurance on the Property, and ;

(i) Borrower's obligation under Paragraph 5 of this Secdrity instrument to maintain
hazard insurance coverage on the Property is deémed gatisfied to the extent
that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse Jui azard insurance

coverage and of any loss occurring from a hazard. In thE eyént'of a distribution of

hazard insurance proceeds in lieu of restoration or repair feilowing®a loss to the

Property or to common areas and facilities of the PUD, a3

Borrower are hereby assigned and shall be paid to Lendéy

sums secured by this Security Instrument, with any excess paid

entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursiia
instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, thei Lesi
pay them. Any amounts disbursed by Lender under this paragraph C s
additional debt of Borrower secured by the Security Instrument. Unie
and Lender agree to other terms of payment, these amounts shall bear intel
the date of disbursement at the Note rate and shall be payable, with intere
notice from Lender to Borrower requesting payment.

FHA Multistate PUD Rider - 9/2014 Initials: ”"a‘? /
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LOAN #: 7013358

/G BELOW, Borrower accepts and agrees to the terms and provisions
PUD Rider.

SO~ Z Z /'Z' {Seal)

DATE

o A7 /7 (Seal)
DATE

CAROL JONE

FHA Multistate PUD Rider - 9/2014
Ellie Mae, Inc. Page 2 of 2

09:48 AM PST



LOAN #: 7013358
FHA Case No.: 566-2375252-703
MIN: 1001359-0007013358-9

JELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS M
("MERS Rider*
incorporated into:,
Instrument”) of the®
are one or more pers

a State Chartered

ELECTRONIC REGISTRATION SYSTEMS, (NC. RIDER
this 27th day of October, 2017 and is
amends and supplements the Deed of Trust (the “Security
© giate given by the undersié]ned (the "Borrower,"” whether there

undersigned) to secure Borrower’s Note to Peoples Bank,

(“"Lender”) of the sa
Instrument, which is |6

7200 Steelhead Ln, Bur

il covering the Property described in the Security

ton, WA 98233,

In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree that the Security Instrumentis amended as follows:

A. DEFINITIONS

1. The Definitions section he Security Instrument is amended as follows:

“Lender” is Peoples Bank.

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Inst rm “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sysiems, In¢, MERS is a separate
corporation that is the Nominee for Lender and is acting 'solely ender. MERS is
organized and existing under the laws of Delaware, and has an agddreSs and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. {888 MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, ¢ ebligations of

Lender as Lender may from time to time direct, including but nt pointing a
successor trustee, assigning, or releasing, in whole or in part this ty lastrument,
foreclosing or directing Trustee to institute foreclosure of this™S&cus strument,
or taking such other actions as Lender may deem necessary or @ riate under
this Security Instrument. The term "MERS" includes any successg ns of

MERS. This appointment shall inure to and bind MERS; its successats angassigns,
as well as Lender, until MERS’ Nominee interest is terminated. ,

the following definition:

"Nominee” means one designated to act for another as its represer
a limited purpose.

Modified for FHA 9/2015 Initials:
Eliie Mae, Inc. Page 1 of 4 FHAT
GEFHAMERSRL (CU
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LOAN #: 7013358
SFER OF RIGHTS IN THE PROPERTY

er ?fHRights in the Property section of the Security Instrument is
ollows:

ty ‘Instrument secures to Lender: (i) the repayment of the Loan, and
ons and modifications of the Note; and (i) the performance of
Borrower's covenantsiand agreements under this Security Instrument and the Note. For
this purpose;, Borrower irrevocabiy grants and conveys to Trustee, in trust, with power of
sale, the following ed property located in the County

[Type of Recording Jurisdiction]

all renewals, ex

aof Skagit

[Name of Recording:,
Lot 5, "SAMISH RIVER PARK, DIVISION NO. 1,” as per plat recorded in Volume
9 of Plats, pages 43 and
44, records of Skagi ashington.
Situate in the County
Lot 5, Samish River Div.
APN #: P68681/3990-000-

git, State of Washington.

which currently has the address of 7200 Steeltiead Ln, Burlington,

[StreetiCity]
WA 98233 ("Property A

[State] [Zip Code]

TOGETHER WITH all the improvements n ererected onthe property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered b Security Instrument. All of
the foregoing is referred to in this Security Instrumes; P 5

Lender, as the beneficiary under this Security 15
as the Nominee for Lender. Any notice required by Applica
Instrument to be served on Lender must be served art ;
Nominee for Lender. Borrower understands and agrees thi 5,45 the designated
Nominee for Lender, has the right to exercise any or all intere ranted by Borrower
to Lender, including, but not limited to, the right to foreclose and self the Property,
and to take any action required of Lender including, but not limited #6,4ssigning and
releasing this Security instrument, and substituting a success y

C. NOTICES

ble. Law or this Security
ERS a5, the designated

Section 14 of the Security Instrument is amended to read a

14.Notices. All notices given by Borrower or Lender in connegtion wi
Security Instrument must be in writing. Any notice to Borrower in connggtions
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Barrower’s notice addres
other means. Notice to any one Borrower shall constitute notice to ail Borrowers uriies
Applicable Law expressly requires otherwise. The notice address shali be the

MERS RIDER - Single Family - Fannie MaelFreddie Mac UNIFORM INSTRUMENT Form 3158 0472014
Modified for FHA 9/2015 Initials: -
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LOAN #: 7013358

ss Borrower has designated a substitute notice address by notice
| ender” Bdrrower shall promptly notify Lender of Borrower's change of address.
If Lender tifies a procedure for reporting Borrower’s change of address, then
Borrow report a change of address through that specified procedure. There
ignated notice address under this Security Instrument at any one
o lender shall be given by delivering it or by mailing it by first class
iddress stated herein unless Lender has designated another address
by notice to Bopr orrower acknowledges that any notice Borrower provides o
Lender must afSo:be proyided to MERS as Nominee for Lender until MERS' Nominee
interest is terminated. Any:notice provided by Borrower in connection with this Security
Instrument will not izemed to have been given to MERS until actually received by
MERS. Any notic meetion with this Security Instrument shall not be deemed to
have been giveriite’ Lender. Lntil actually received by Lender. If any notice required
by this Security Instriment isialso required under Applicable Law, the Applicable Law
requirement will sat sponding requirement under this Security Instrument.

OF LOAN SERVICER; NOTICE OF GRIEVANCE

mail to Lender’s

Lment is amended to read as follows:

19.Sale of Note; Change oan Servicer; Notice of Grievance. The Note
or a partial interest in the NbOté, (together, with this Security Instrument) can be sold
one or more times without prior iotice tg'Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Momineé€ interest in this Security Instrument, MERS
remains the Nominee for Lender¥with the authority to exercise the rights of Lender. A
sale might result in a change in thé efitity (known as the "Loan Servicer”) that collects
Periodic Payments due under the*Note and this Security Instrument and performs
other mortgage loan servicing obligations under.the Note, this Security Instrument,
and Applicable Law. There aiso might'be one pi more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change whieh state the name and address of the
new Loan Servicer, the address to whictr payments should be made and any other
information RESPA requires in connection ¥ e of transfer of servicing. If the
Note is sold and thereafter the Loan is sert pan Servicer other than the
purchaser of the Note, the mortgage loan servicing olfigations to Borrower will remain
with the Loan Servicer or be transferred to a sucgessor Loan Servicer and are not
assumed by the Note purchaser unless otherwisg provided by the Note purchaser.

Neither Borrower nor Lender may commeneg e joined to any judicial
action (as either an individual litigant or the member of 4 gtass)'that arises from the
other ﬂarty's actions pursuant to this Security Instrument gr that alleges that the other

arty has breached any provision of, or any dut¥ owe! blyl reason of, this Security
nstrument, until such Borrower or Lender has notified the “with such notice
given in compliance with the requirements of Section 14}
afforded the other party hereto a reasonable period after the giviag of such notice to
take corrective action,”If Applicable Law provides a time pefict whicki'must elapse
before certain action can be taken, that time period will be deemed, reasonable
for purposes of this paragraph. The notice of acceleration and opperturiity tocure given
to Borrower pursuant to Section 24 and the notice of acceleratien-given to/Borrower
pursuant to Section 17 shall be deemed to satisfy the notice and o i
corrective action provisions of this Section 19,

E. SUBSTITUTE TRUSTEE

Section 26 of the Security Instrument is amended to read as follos

26.Substitute Trustee. In accordance with Applicable Law, Lender
may from time to time appoint a successor trustee to any Trustee appointed Rereur
who has ceased 10 act. Without conveyance of the Property, the successor i

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158 04/2014 ¢
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LOAN #: 7013358

'sﬁhal}l su tgﬁ to all the title, power and duties conferred upon Trustee herein and by
PO :

(G BELOW, Borrower accepts and agrees to the terms and covenants
MERS Rider.

[Q-LZ-f7 _(sea)

DATE

(et

CAROL JONES (

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN 472014
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