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Skagit Bank
Attn: Loan Opera
301 E. Fairhaven Ay
P.O.Box 285 "
Burlington, WA 982330283

Assessor's Parcel or Accou Ser” P17009

Abbreviated Legal Description: Pin Lot

-89 AF #8904270016; Being A Ptn W 1/2, 20-33-4 E
W.M.

[Include Iot, block and plat or section, township and range]
Full legal description located on page 13

Trustee: Land Title and Escrow

Escrow No.: 01-164644-OF \/
LOAN #: 3159002224

Land Title and Escrow

DEFINITIONS
Words used in muitiple sections of this document are defined b
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usa
are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated Oc:
together with all Riders to this document.

(B) “Borrower” is RobertW Caswell and Denise A Caswell, husband and wife

words are defined in
‘&d in this document

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Skagit Bank,

Initials: _
WASHINGTON--Single Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3048 1/07
Ellie Mae, Inc. Page 1 of 11 WAUDEED 03+

WAUDEED (CLS)
10/11/2017 01:37 PM PST




LOAN #: 3155002224

s a Corporation, organized and existing under the
- Washington. Lender’s address is

eneficiary under this Security Instrument.
is Land Title and Escrow.

wer owes Lender TWO HUNDRED FORTY THOUSAND AND NC/100* *
**********Ql*********i*************'bi***********t

) plus interest. Borrower has promised to pay this debt in regular

the debt in full not later than November 1, 2047,

roperty that is described below under the heading “Transfer of Rights in the

Periodic Payments and
(F) “Property” means t#
Property.”
{G) “Loan” means the dgbtvid
charges due under the Nots, and
(H} “Riders™ means all Riders to
Riders are to be executed
[ Adjustable Rate Rid
(] Balloon Rider

[J 1-4 Family Rider

L1 V.A. Rider

d by the Note, plus interest, any prepayment charges and late
sums due under this Security instrument, plus interest,

ig Security Instrument that are executed by Borrower. The following
rowsr [check box as applicable]:

shdominium Rider [ Second Home Rider
lanned.Unit Development Rider  [] Other(s) [specify]

iwaekly Payment Rider

() “Applicable Law” means all con
ordinances and administrative rules an
final, non-appealable judicial opinions,

cable federal, state and local statutes, regulations,
rs (that have the effect of law) as well as all applicable

ther than a transaction originated by
ugh an electronic terminal, telephonic
thorize a financial institution to debit
or credit an account. Such term includes, but is not lindite
machine transactions, transfers initiated by telephone, wir
transfers,

(M) “Miscellaneous Proceeds” means any compensation, seftterfient mard of damages or proceeds
paid by any third party (other than insurance proceeds paid uriter Y
5) for: (i) damage to, or destruction of, the Property; (i) condemnati
of the Property; (iii) conveyance in lieu of condemnation; or {(iv) m
to, the value and/or condition of the Property.
(N) “Mortgage Insurance” means insurance protecting Lender againg
on, the Laan.
{0} “Periodic Payment” means the reqularly scheduled amount due for {i
the Note, plus (ii) any amounts under Section 3 of this Security Instrumen
(P) "RESPA” means the Real Estate Settiement Procedures Act (12 U.S.(
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be-
time, or any additional or successor legislation or regulation that governs the sa
used in this Security Instrument, “RESPA" refers to all requirements and restrict;
in regard to a “federally related mortgage loan” even if the Loan does not qualify as
mortgage loan” under RESPA.
{Q) “Successor in Interest of Borrower” means any party that has taken tJtle 0 thi

whether or not that party has assumed Borrower’s obligations under the Note and;
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all re }EIS exts
and modifications of the Note; and (ii) the performance of Borrower’s covenants anc%,
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LOAN #: 3159002224

is Séeurity Instrument and the Note. For this purpose, Borrower irevocably grants and conveys to
, in trust, with power of sale, the following described property located in the County

[Type of Recarding Jurisdiction] of SKAGIT

iding Jurisdiction]:

L, BESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

which currently has the

[Street] [City]
Washington 98274

Zip Co

additions shall also be coverad by thi
Security Instrument as the "Property.”

BORROWER COVENANTS that Bofroweris lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warran

THIS SECURITY INSTRUMENT combines unife
covenants with limited variations by jurisdiction to cgn
property.

tute a uriform security instrument covering real

i

UNIFORM COVENANTS. Borrower and Lender co d-agfee as follows:
1. Payment of Principal, Interest, Escrow Items, Pfep yme“‘.n. harges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt évidenced by the Note and any
prepayment charges and late charges due under the Note.i\Borrower shall also pay funds for Escrow
ltems pursuant to Sectian 3. Payments due under the Note a rityimstrument shall be made in
U.S. currency. However, if any check or other instrument received By Lénderas payment under the Nate
or this Security Instrument is returned to Lender unpaid, Lender may requi t any or all subsequent
payments due under the Note and this Security Instrument be made in ¢ f the following forms,
as selected by Lender: (a) cash; (b} money order; (¢} certified chec ba surer’s chack or
cashier's check, provided any such check is drawn upon an institutics, ]
a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer
Payments are deemed received by Lender when received at the locatio
such other location as may be designated by Lender in accordance with the ney
Lender may return any payment or partial payment if the payment or partial payme rel Ingxiificient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to-bring the Lgan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment orpart
in the future, but Lender is not obligated to apply such payments at the time such pay
if each Periodic Payment is applied as of its scheduled due date, then Lender need
unapplied funds. Lender may hold such unapplied funds until Borrower makes payme
current, If Borrower does not do so within a reasonabie period of time, Lender shall either 3P
or retum them to Borrower. If not applied earfier, such funds will be applied to the outstandi Ci
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower mighthave ho
or in the future against Lender shall relieve Borrower from making payments due under the Ni ‘
Security Instrument or performing the covenants and agreements secured by this Security sty o
2. Application of Payments or Proceeds. Except as otherwise described i h@'os/m
payments accepted and applied by Lender shall be applied in the following order 0&}% A
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LOAN #: 3159002224

wer the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
“applied to each Periodic Payment in the order in which it became due. Any remaining amounts

'be applied first to late charges, second to any other amounts due under this Security Instrument,

duce the principal balance of the Note.

ceives a payment from Borrower for a delinguent Periodic Payment which includes a

nt to pay any late charge due, the payment may be applied to the delinquent payment and

#. If more than one Periodic Payment s outstanding, Lender may apply any payment received

ymeats, such excess may be applied to any late charges due. Voluntary prepayments
shall be ‘%Qﬁlieﬁﬁgst 8 any prepayment charges and then as described in the Note.

_ postpone the due date, or change the amount, of the Periodic Payments.
3. Funds sSzrow items. Bomrower shall pay to Lender on the day Periodic Payments are due
under the Note;:usitil thaNo aid in full, a sum {the “Funds"} to provide for payment of amounts due for:
(a}taxes and assessmerits a#id sther items which can attain priority over this Security Instrument as a lien or
encumbrance on the Propéry’ (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurapte regy by Lender under Section 5; and (d) Morigage Insurance premiums, if
any, or any sums payable by BSmower to Lender in lieu of the payment of Mortgage Insurance premiums
in accordance with the prévisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the te Lender may require that Community Assaciation Dues, Fees, and
Assessments, if any, be estrowag by Bemgwer, and such dues, fees and assessments shall be an Escrow
ltem. Borrower shall promptly furris nder all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Ege tems yniess Lender waives Borrower’s obiigation to pay the Funds
for any or all Escrow tems. Lentler'm dive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any sug y only be in wriing, In the event of such waiver, Borrower
shall pay directly, when and where p e amounts due for any Escrow [tems for which payment of
Funds has been waived by Lender and, Lesider reftires, shall furmnish to Lender receipts evidencing such
payment within such time period as L réquire. Borrower's obligation to make such payments
and to provide receipts shall for all purpogés bie disemed to be a covenant and agreement contained in this
Security Instrument, as the phrase ‘covenantand agreement” is used in Section 9. If Borrower is obligated
to pay Escrow liems directly, pursuant to a w r, and Borrower fails to pay the amount due for an Escrow
ltem, Lender may exercise its rights under ion 9 and such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such a 1.ender may revoke the waiver as to any or
all Escrow Items at any time by a notice given in accorgianse Wwita Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such ametints, that are then required under this Section 3.
Lender may, at any time, collect and hold Funds i & ) amourit {2) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not fa exceed.the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds gisé 5is of current data and reasonable

the Note shall nog ‘

posits’
Home Loan Bank. Lender shall apply the Funds to pay the Eserowit
under RESPA. Lender shall not charge Borrower for holding andap
the escrow account, or verifying the Escrow ltems, unless Lender p
and Applicable Law permits Lender to make such a charge. Unless:

& 50 insured) or in any Federal
neater than the time specified

interest on the Funds
is made in writing or
ired to pay Borrower
wever, that interest

any interest or earnings on the Funds. Borrower and Lender can agre
shall be paid on the Funds. Lender shall give to Borrower, without chargé, a
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RES r
Borrower for the excess funds in accordance with RESPA. If there is a shortage-efFurids,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, “sraBorrdws
Lender the amount necessary to make up the shortage in accordance with RESPA
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined ip
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender th
to make up the deficiency in accordance with RESPA, but in no more than 12 monthlyp

Upon payment in full of all sums secured by this Security Instrument, Lender shall
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, ang
attributable to the Property which can attain priority over this Security Instrument, leasehbi:
or ground rents on the Property, if any, and Community Association Dues, Faes,
any. To the extent that these items are Escrow ltems, Borrower shall pay them in t
in Section 3.
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LOAN #: 3159002224

irower shall promptly discharge any lien which has priority over this Security Instrument unless
or: (@) agrees in writing to the paymentofthe abligation secured by the lien in a manner acceptable
sihder, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith

2 Gs against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
verit the'griforcement of the lien while those proceedings are pending, but only until such proceedings
nclud r{c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
rity Instrument. If Lender determines that any part of the Property is subject to a lien
) ority over this Security instrument, Lender may give Borrower a notice identifying

i 19.days of the date on whrch that notlce is given, Barrower shall satisfy the lien or take

ss by fire, hazards included within the term “extended coverage,” and any
{ limited to, earthguakes and floods, for which Lender requires insurance,

¢'s choice, which right shall not be exercised unreasonably. Lender
may require Borrower to pay, in conniction wrth thrs Loan, elther {a) a one-time charge for ﬂood zone
determmatron certlfrcatlo‘n nd tra

ion or certification. Borrower shall also be responsible for the
Federa|. Emergency Management Agency in connection with the

rerages described above, Lender may obtain insurance

coverage, at Lender’s option and | expense. Lender is under no obligation to purchase any

particular type or amount of coverage
not protect Borrower, Borrower’s equity:inhe P pérty, or the contents of the Property, against any risk,
hazard or liability and might provide gre tésser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarice toverage so obtained might significantly exceed the cost
of insurance that Borrower could have obtiinad. Any amounts disbursed by Lender under this Section
5 shall become additional debt of Borrower red by this:Security Insfrument. These amounts shail
bear interast at the Note rate from the date of disburs nd shall be payable, with such interest,
upon notice from Lender to Borrower requesting paymens:

Allinsurance policies required by Lender and reriewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a stanr!ard mgrigage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lendeﬁ_ tallitaye theright to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly'give | receipts of paid premiums and
renewal nofices. If Borrower obtains any form of insurance cgiverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy s tandard mortgage clause and
shall name Lender as morigagee and/or as an additional 1o

In the event of loss, Borrower shall give prompt notice g
may make proof of loss if not made promptly by Borrower. Uni nd Borrower otherwnse agree
in writing, any insurance proceeds, whether or not the underlying lnsuranpe was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration o economically feasible and
Lender's security is not lessened. During such repair and restoratio ried, Lénder shall have the right
to hold such insurance proceeds until Lender has had an opportunity
the work has been completed to Lender’s satisfaction, provided that such nspéctian shall be undertaken
promptly. Lender may disburse proc:eeds for the repairs and restoratlon in a gingle paym nt or rn a series

inferest or eamings on such proceeds. Fees for public adjusters, or other third péﬂ@e
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrou
or repa:r is not economically feasible or Lender s security would be lessened, the ingyrd

any, paid to Borrower, Such insurance proceeds shall be applied in the order provided fewil
if Borrower abandons the Property, Lender may file, negotiate and seftle any av ahi i )
claim and related matters. If Borrower does not respond within 30 days to a notice frofn Lend

30-day period will begin when the notice is given. In either event, or if Lender acquires °
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rrghtsto
proceeds in an amount not fo exceed the amounts unpaid under the Note or this S
and (b) any other of Borrower’s rights (other than the right to any refund of unear
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LOAN #: 3159002224

";‘?;;Wer) under all insurance policies covering the Property, insofar as such rights are applicable

supancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
in 60 days after the execution of this Security Instrument and shall continue to accupy the

, Maintenance and Protection of the Property; Inspections. Borrower shall not
ir the Property, allow the Property to deteriorate or commit waste on the Property.
1 is residing in the Property, Borrower shall maintain the Property in order to
teriorating or decreasing in value due to its condition. Unless it is determined
_alr or restoratlon is nat economlcally feasmle Borrower shall promptly repair

rs and restoration in a single payment or in a series of progress payments as
the jws 2 or condemnation proceeds are not sufficient to repair or restore the
ed of Bprrower's obligation for the completion of such repair or restoration.

Lender or its agent asonable entries upon and inspections of the Property If it has

reasonable cause, Lend

Borrower or any parsons or enti
consent gave materially faise,
provide Lender with material info
hut are not limited to, representations
principal residence, :
9. Protection of Lender’s intere: th@ roperty and Rights Under this Security Instrument.
If (a) Borrower fails to perform the coveriapt$ afid agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding:i bankruptcy probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority o i nstrumentor to enforce Iaws orregulations),
or (¢c) Borrower has abandoned the Property, then Lend
appropriate to protect Lender's interest in the Property sings nder this Security Instrument, including
protecting and/or assessing the value of the Property; apd securing and/or repairing the Property. Lender's
actions can include, but are not limited to: (a) paying any:sums segured by a lien which has priority over this
Secunty Instrument; (b) appearing in court; and (¢) paying & Ble.attorneys’ fees to protect its interest
in the Property and/or rights under this Security Instrumetit; Thetliding- it
proceeding. Securing the Property includes, but is not limited o,
change locks, replace or board up doors and windows, drainiwater from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities tumea.on or of Although Lender may take action
under this Section 9, Lender does not have to do so and is n «ity.or obligation to do so. ltis
agreed that Lender incurs no liability for not taklng any or all actiori§ a ho zeﬂ der this Section 9,

LA é provisions of the
lease. Borrower shali not surrender the (easehold estate and interests he nveyed or terminate

or cancel the ground lease. Borrower shall not, without the express writte

Borrower shall pay the premmms required to maintain the Mortgage Insurance in effgic
the Mortgage Insurance coverage required by Lender ceases to be available from:
that previously provided such insurance and Borrower was required to make separ
payments toward the premiums for Mortgage Insurance, Borrower shall pay the pré
to obtain coverage substantially equivalent to the Mortgage Insurance previously in
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in‘eff
alternate mortgage insurer seiected by Lender. If substantially equivalent Mortgage Insurance
not available, Borrower shall continue to pay to Lender the amount of the separately designat ofls
that were due when the insurance coverage ceased to be in effect. Lender will accept, us
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such lgs.
be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
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LOAN #: 3159002224

it may incur if
Insurance.
Mortgage

-‘”condltlons that are satisfactory to the mortgage insurer and the other
reements. These agreements may require the mortgage insurer to make

; that the mortgage insurer may have available (which may inciude
funds obtained from Mortgagé Instirance premiums).

ofthe foregomg, may receive (dlrectly or mdarectly) amounts that
as) a pomon of Borrowers payments for Mortgage Insurance,

derive from (or might be ¢
in exchange for sharing or
provides that an affiliate of Lepd
premiums paid to the insurer, t |

{a} Any such agreements ifeict the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any othertermé&:0fthe Loan. Such agreements will notincrease the amount
Borrower will owe for Mortgage Insuranice hey will not entitle Borrower to any refund.

{b) Any such agreements will r: the rights Borrower has - if any - with respect to
the Mortgage Insurance under the Homsowners Protection Act of 1998 or any other law. These
rights may include the right to receiv cartain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insuran Ce: premiumg-that were unearned at the time of such
cancellation or termination. ’ o

11. Assignment of Miscellaneous Proceeds
assigned to and shall be paid to Lender.

During such repair and restoration period, Lender sh&f
Proceeds until Lender has had an opportunity to inspect
completed to Lender's satisfaction, provided that such insp undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursament o’ series of progress payments

or earnings on such Miscellaneous Proceeds. If the restoration or r
Lender’s security would be lessened, the Miscellaneous Proceeds

In the event of a total taking, destruction, or loss in value of the Prope&y.
shall be applied to the sums secured by this Security Instrument, whethe
excess, if any, paid to Borrower.

value of the Property immediately before the parfial taking, destruction, or log&in
greater than the amount of the sums secured by this Security Instrument lmmedya

partial taking, destruction, orlossin value divided by (b) the fair market value of the Prop% ¥ impy
before the partial taking, destruction, or loss in vafue. Any balance shall be paid to Borrowe:
In the event of a partial taking, destruction, or loss in value of the Property in which tl
value of the Property immediately before the partial taking, destruction, or loss in value is |
amount of the sums secured immediately before the partial taking, destruction, or loss i
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall “thy
sums secured by this Security instrument whether or not the sums are then due. :
Initials: S.)f )
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LOAN #: 3159002224

“3.3 Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
fds defined in the next sentence) offers to make an awarcl to settle a claim for damages Borrower

] Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
by'thrs Security Instrument, whether or not then due. “Opposing Party” means the third party
wes B rower Miscelianeous Proceeds or the party against whom Borrower has a right of action

uld result in forfeiture of the Property or other material impairment of Lender's
or rights under this Security Instrument. Borrower can cure such a default and,

_ ing that, in Lender's judgment, precludes forfeiture of the Property or other
material i |mpa|rmg i of Le ers interest in the Property or rights under th|s Security Instrument The

rhearance By Lender Not a Waiver. Extension of the time for
) jon of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successar in Interest of Borrower shall not operate to release the fability
of Borrower or any Succgssors in mt t of Borrower. Lender shall not be required to commence
proceedings against any Sucess rest of Borrower or to refuse to extend time for payment or
otherwise modify amortizatiobrut s secured by this Security Instrument by reason of any demand
made by the priginal Borrower ors in Interest of Borrower. Any forbearance by Lender

due, shall not be a waiver of or pre¢iu

13. Jointand Several Liability; Co-sighers; 8uzcessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligation d lizbility shall be joint and several. However, any Borrower
who co-signs this Security Instrument but deés riot execute the Note (a co-5|gner"} (a} is co-signing this
Security Instrument only to mortgage, grar d convey the co-signer’s interest in the Property under
the terms of this Security Instrument; (b) i t personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lenger and any gther Borrower can agree to extend, modify,
forbear or make any accommodations with regard to the‘termiis of this Security Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Section 18, a
Borrower's obligations under this Security Instrume
all of Borrower’s rights and benefits under this Securit Borrower shall not be released from
Borrower's obligations and liability under this Security Ifstrtiment un 45 |ender agrees to such release
in writing. The covenants and agreements of this Security | tis
Section 20) and benefit the successors and assigns of Len

14. Loan Charges. Lender may charge Borrower fee

exercise of any right or remedy.

Interest of Borrower who assumes
nd is approved by Lender, shall obtain
i

¥
In regard to any other fees, the absence of express authority in th

specific fee to Borrower shall not be construed as a prohibition on th
not charge fees that are expressiy prohibited by this Security Instru

that the interest or other loan charges collected or to be collected in connectig
permitted limits, then: (a) any such loan charge shall be reduced by the am

under the Note or by making a direct payment to Borrower. If a refund reduces pririe
be treated as a partial prepayment without any prepayment charge (whether or no
is provided for under the Note). Borrower's acceptance of any such refund mad Yy dir
Borrower will constitute a waiver of any right of action Borrower might have arising out &

15. Notices. Al notices given by Borrower or Lender in connection with this Securityin;
be in writing. Any notice to Borrower in connection with this Security Instrument shall be degined oh'a
been given to Borrower when mailed by first class mail or when actually delivered to Bdfrowér'
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrp '
Applicable Law expressly requires otherwise. The notice address shall be the Property Addreﬁ
Borrower has designated a substitute notice address by notice to Lender. Borrower shall pr
Lender of Borrower's change of address. If Lender specifies a procedure for reporting B
of address, then Borrower shall only report a change of address through that specified

Initials:
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LOAN #: 3159002224

be only one designated notice address under this Security Instrument at any one time. Any notice
sénder shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
ein unless Lender has designated another address by notice to Borrower. Any notlce in connectlon

h i

y notice required by this Security Instrument is also required under Applicable Law, the
requirement will satisfy the corresponding requirement under this Security Instrument.
ining Law; Severability; Rules of Construction. This Security Instrument shall be

sion or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict gfial affect other provisions of this Security Instrument or the Note which can be
given effect withg canflicting provision.

Asusedin thus;%e trument: (a)words ofthemasculine gendershall mean and include corresponding
neuter words or ‘words of th inine gender; (b) words in the singular shall mean and include the plural
‘may” gives sole discretion without any obligation to take any action.

p. diwer shall be given one copy of the Note and of this Security Instrument.

18 Transfer of thé a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” ingans any legal or beneficial interest in the Property, inctuding, but not fimited
to, those beneficial interests transferead i in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent.of whigi i the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Pr@@aﬁy ‘Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial: st m Borrower is sold or fransferred) wnthout Lender s prior written
consent, Lender may require i ' L
However, this option shall not be exs ls,@{f

If Lender exercises this optiors; f

provide a periad of not less than 30 d:

ender if such exercise is prohibited by Applicable Law.
all give Borrower notice of acceleration. The notice shall
m théﬂdate the notice is given in accordance with Section
15 within which Borrower must pay al Seuifed by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration griod, Lender may invoke any remedies permitted by this
Security Instrument without further noticefordemand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security instrument discontinued at any time
prior ta the earliest of: (a) five days before saléof the Progerly pursuant to any power of sale contained
in this Security Instrument; (b) such other period as bl Law might specify for the termination
of Borrower's right to reinstate; or {¢) entry of a judamient eifé)rcmg this Security Instrument, Those
conditions are that Borrower: (a) pays Lender all sufns which fhen would be due under this Security
Instrument and the Note as if no acceleration had occyurred;{b)éures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enfdrsing ity Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection ang aluation fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property a
(d) takes such action as Lender may reasonably require to assure that liender’s interest in the Property
and rights under this Security Instrument, and Borrower's &biigaﬂo y the sums secured by this
Security Instrument, shallcontmue unchanged. Lendermayrequwmﬁ tBorrn @:paysuch remstatement

drawn upon an institution whose deposits are insured by a federal V5
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this S ity In
secured hereby shall remain fully effective as if no acceleration had &eéu
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance.
in the Note (together with this Security Instrument) can be sold one or more %
ta Borrower. A sale might result in a change in the entity (known as the “Loan.$
Periodic Payments due under the Note and this Security Instrument and perform
servicing obligations under the Note, this Security Instrument, and Applicable La !
one or more changes of the Loan Servicer unrelated to a sale of the Note. If thei
Loan Servicer, Borrower will be given written notice of the change which will state the k-
of the new Loan Servicer, the address to which payments should be made and any
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold afg'th
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage |g
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor L
and are not assumed by the Note purchaser unless otherwise provided by the Note purchas

Neither Borrower nor Lender may commence, join, or be joined to any judicial ac {
individual litigant or the member of a class) that arises from the other party’s actions pursua
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Tient or that alleges that the other party has breached any provision of, or any duty owed by reason
Security Instrument, until such Borrower or Lender has notified the other party (with such notice
mpliance with the requirements of Section 15} of such alleged breach and afforded the other
5 reasonable petiod after the giving of such notlce to take correctlve act|on if Apphcable Law

ubstances. As used in this Section 21: (a) "Hazardous Substances” are those
oxic or hazardous substances, pollutants, or wastes by Environmental Law and

nts, materials containing asbestos or formaldehyde, and radioactive materials:
eans federal laws and laws of the jurisdiction where the Property is located that
environmental protection; (¢) "Environmental Cleanup” includes any response
pval action, as defined in Environmental Law; and (d} an “Environmental
at can cause, contribute to, or otherwise trigger an Environmental Cleanup.
Borrower shall not cause’or permit the presence, use, disposal, storage or release of any Hazardous
Substances, or threatﬁe 18

ing affecting the Property (a) that s in violation of any Environmental
Law, (b) which creates a éntal Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a cohgition that adversely affects the value of the Property. The precedfng
two sentences shall not appiy

ltory agency or private party mvohnng the Property and
any Hazardous Substance or Enwror‘ ental Law, of which Borrower has actual knowledge {b} any
Environmental Condition, including but kot fimited t;

remed|at|on of any Hazardous Substance Bff ting the Property is neceseary, Borrower shall promptly
take all necessary remedial actions i in accords '

NON-UNIFORM COVENANTS. Borrower and. er further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall e notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agree )
prior to acceleration under Section 18 unless Appﬁtﬁ'ﬂﬁl} :
shafi specify: (a) the default; (b) the action required to
30 days from the date the notica is given to Borrower,

w.provides otherwise). The notice
ré the dae'?ault {c) a date, not less than

auction at a date not less than 120 days in the future. The i
of the right to reinstate after acceleration, the right to bring a’csurt a on to assert the non-
: anid sale, and any other
is not cured on or

equire ediate payment in
full of all sums secured by this Security Instrument without further demand and may invoke the

power of sale andfor any other remedles permitted by Appllcable La ' Lende

If Lendennvokes the power of sale, Lendershallgwewrltten notice to Truste
of an event of defauit and of Lender’s election to cause the Property to
Lender shall take such action regarding notice of sale and shall give such
and to other persons as Apphcable l.aw may require. Aﬂer the time required b

designated in the notice of sale in one or more parcels and in any order Trusteé
Trustee may postpone sale of the Property for a period or periods permitted by Apil
by public announcement at the time and place fixed in the notice of sale. Lender or its esrgﬁee
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Pr
covenant or warranty, expressed orimplied. The recitals in the Trustee's deed m
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tce of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
ollowing order: (a) to all expenses of the sale, including, but not limited to, reasonable
ystee’s and attorneys’ fees; (b} to all sums secured by this Security Instrument; and (c) any
person or persons legally entitled to it or to the clerk of the superior court of the
ch the sale took place.

veyance. Upon payment of all sums secured by this Security Instrument, Lender shall
& to reconvey the Property and shall surrender this Security Instrument and all notes
‘secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
tg the person or persons legally entitled to it. Such person or persons shall pay any
he Trustee’s fee for preparing the reconveyance.

tee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustée to y Trustee appointed hereunder who has ceased to act. Without conveyance
of the Property,

\der shall be entitled to recover its reasonable attorneys' fees and costs in
nstrue or enforce any term of this Secuﬁty Instrument The terrn attorneys

ROBERT W CASWELL “DATE
w% @ M {/ _(Seal)

DENISE A CASWELL DATE

STATE OF WASHINGTON COUNTY OF SKAGIT SS:

On this day personally appeared before m\eﬁﬁ_
CASWELL to me known to be the individual party/parties
within and foregoing instrument, and acknowledged that hé/sh
her/thair free and voluntary act and deed, for the uses and purg

GIVEN under my hand and officlal seal this 2 ﬁ

ELL AND DENISE A
“Hrand who executed the
hey mgned the same as his/

Washington, residing, at / <

My Appointment Expireson [ ([, -7(3Z2.0

Lender: Skagit Bank

NMLS ID: 418436

Loan Originator: Heather Tawney
NMLS ID: 273902
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EXHIBIT A~

EXCEPT that pé;

Beginning at the North
thence West 257.185 feeralg
thence West 230.00 feet al
thence South 0°10°22” East,

mer-ef said Lot 2 of said Short Plat No. 17-89;
1g-tie Moith line of said Lot 2 to the true point of beginning;

thence South §7°59°18” East 104 l.feet alongsaid North line of Lot 1 to the Northeast corner thereof;
thence South 0°10°22" East 211, ] &A1
thence South 81°00°27" East 222.84 fi
from the true point of beginning;

Situate in the County of Skagit, State of Wasw‘h‘il}gton.
PARCEL “B™:

A 40,00 foot wide easement for ingress, egress and u

¢ 20.00 feet on either side of the
centerline of an existing East-West gravel drive over the a : '

d portion of said Lot 2.
Situate in the County of Skagit, State of Washington.
PARCEL “C”:

A non-exclusive easement for ingress and egress as granted by instrumient. recorded-August 16, 2000,

under Auditor’s File No. 200008 160004,

Situate in the County of Skagit, State of Washington.




