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DEED OF TRUST

DEFINITIONS

this document are defined below and other words are defined in

Words used in multiple secfio
{es regarding the usage of words used in this document are

Sections 3, 11, 13, 18, 20 and
also provided in Section 16.

(A) "Security Instrument’ means th “which is dated 10/18/2017 ;
together with all Riders to this docum
(B) "Berrower" is

MARK E STOPPLEWORTH

Borrower is the trustor under this Security Instrum
{C) "Lender" is Signature Federa} Credit Union
Lender is a CREDIT UNICN

organized and existing under the laws of UNITED STATES OF-AMERICA
Lender' s address is PO Box 148, Alexandria, VA 22313-0
Lender is the beneficiary under this Security Instrument.

(D) "Trustee" is REBECCA D. CUDDY

(E) "Note" means the promissory note signed by Borrower and dated
The Note states that Borrower owes Lender
Twelve Thousand Five Hundrad

Dollars (U.S. $12,500.00 } plus interest. Borrower has promise
Periodic Payments and to pay the debt in full not later than 10/23/2027

(F) "Property" means the property that is described below under the headi
Property."

Abbreviated Legal Description: (o} IO Comming, ¢ el ond add \Jo\

)5y this debt in regular

PART HEREOF.

Assessor's Property Tax Parcel Number:
P64727

(G)"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges _
charges due under the Note, and all sums due under this Security Instrument, plus interest,



Riders" means all Riders to this Security Instrurment that are executed by Borrower. The following
-0 be executed by Borrower [check box as applicable]:

] Condominium Rider [] Second Home Rider
[J Planned Unit Development Rider [ Other (s) [specify]
[I Biweekly Payment Rider

jons.
ot Dues, Fess, and Asgessments” means all dues, fees, assessments and other
charges that ‘afe imposed pri. Borrower or the Property by a condominium association, homeowners
assaciation or similar orgahizdtion.

(K) "Electronic Funds Transfer! means any transfer of funds, other than a transaction originated by
check, draft, or sithildt paper-inzttyment, which is initiated through an electronic terminal, telephonic
instrument, computer, oF magnetic jape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term igiudes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, trans {ni by telephone, wire transfers, and automated clearinghouse
transfers.
(L) "Escrow Items” means th s that-ze described in Section 3.

(M)"Miscellaneous Proceeds ¥ tompensation, settlement, award of damages, or proceeds
paid by any third parfy (other than-insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property;-{ii) condemnation or other taking of all or any part of
the Property; (iif} conveyance in lieu ndefmpation; or (iv) misrepresentations of, or omissions as to,
the value andfor condition of the Prope
(N) "Mortgage Insurance” means insuran,
the Lean. )
(O) "Periodic Payment" means the regularly-scheduled amoynt due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Secuf
(P) "RESPA" means the Real Estate Seitleme edure
implementing regulation, Regulation X (24 CF.R. Pact 350
time, or any additional or successar legislation or regiation
in this Security Instrument, "RESPA" refers to afl requir
to a “federally related mortgage loan" even if the Loan does
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has-taks
not that party has assumed Borrower's obligations under the Note and/o

rotecting Lender against the nonpayment of, or default on,

et {12 U.S.C. §2601 et seq.) and its
As they might be amended from time to
governs the same subject matter. As used
and-estrictions that are imposed in regard
i a "federally related mortgage

tle to the Property, whether or
seurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

# and all renewals,
sfrowet’ s covenants and
rrower irpevocably grants

pi Aozated in the

This Security Instrument secures to Lender: (i) the repayment of-th
extensions and modifications of the Note; and (i) the performance o
agreements under this Security Instrument and the Note. For this purpose
and conveys to Trustee, in trust, with power of sale, the following desc
COUNTY of _SKAGIT

[Type of Recording Jurisdiction] [Name of Recordin,

PLEASE SEE ATTACHED EXHIBIT A FOR LEGAL DESCRIPTION HEREIN
HEREQF.




ich currently has the address of 18384 MYRTLE DRIVE
. {Street]
, Washington 98233 ("Property Address"):
[Zip Code]

QGEFHER WITH all the improvements now or hereafter erected on the property, and all
i wtenances, and fixtures now or hereafter a part of the property. All replacements and
be covered by this Security Instrument. All of the foregoing is referred to in this

STRUMENT combines uniform covenants for national nse and non-uniform
urisdiction to constitute a uniform security instrument covering real

THIS SECURIT)
covenants with limited

property.

UNIFORM COVEN. Borrower and Lender covenant and agree as follows:

1. Payment of Princi t:*Eserow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due th nal”of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charge$'dus under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due tnde? the Mdie and this Security Instrument shall be made in U.S.
currency. However, if any check or ofhsf ing meént received by Lender as payment under the Note or
this Security Instrument is returned etider” unpaid, Lender may require that any or all subsequent
payments due under the Note and this ‘Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is“drawn upon-n institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronit Funds Transfer.

Payments ate deemed received by Lender wh d:at the location designated in the Note or
at such other location as may be designated by Led tdance with the netice provisions in Section
15. Lender may return any payment or partial payment if-thi pé t or partial payments are insufficient
to bring the Loan current. Lender may accept any pdymetft of parfidh. payment insufficient to bring the
Loan current, without waiver of any rights hereunder or prejugdice to #ts'rights to refuse such payment or
partial payments in the future, but Lender is not obligated{to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need
not pay interest on unapplied funds, Lender may hold sueh_tinapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within:t e#iftinable period of fime, Lender
shall either apply such funds or return them to Borrower. If not appliec ich funds will be applied
to the outstanding principal balance under the Nete immediately prior. : No offset or claim
which Borrower might have now or in the future against Lender shali telic ower from making
payments due under the Note and this Security Instrument or performit] ants and agreements
secured by this Security Instrument. :

2. Application of Payments or Proceeds. Except as atherwise deéscri
payments accepted and applied by Lender shall be applied in the following ‘ar
due under the Note; (b) principal due under the Note; (c) amounts due under S
shall be applied to each Periodic Payment in the order in which it became due.
shall be applied first to late charges, second to any other amounts due under this ment, and
then to reduce the principal balance of the Note. ;

If Lender receives a payment from Borrower for a delinquent Periodic Paymen
sufficient amount to pay any late charge due, the payment may be applied to the delinqueht
the late charge. If more than one Periodic Payment Is outstanding, Lender may applys
received from Borrower to the repayment of the Periodic Payments if, and to the exte
payment can be paid in full. To the extent that any excess exists after the payment is appl
payment of one or morc Periodic Payments, such excess may be applied to any late charg
Voluntary prepayments shall be applied first to any prepayment charges and then as described’

Note. (page 3 of




Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
Note shall not extend or postpone the due date, or change the amount, of the Periodic

ds for Escrow Ftems. Borrower shall pay to Lender on the day Periodic Payments are due
, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
‘assessments and other items which can attain priority over this Security Instrument as a
.on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
apd all insurance required by Lender under Section 5; and (d) Mortgage Insurance
ny sums payable by Borrower to Lender in lieu of the payment of Mortgage
cordance with the provisions of Section 10. These items are called "Escrow
any time during the term of the Loan, Lender may require that Community
sessments, if any, be escrowed by Borrower, and such dues, fees and
% Item. Borrower shall promptly furnish to Lender all notices of amounts to
Bosrewer shall pay Lender the Funds for Escrow Items unless Lender waives
the,_ Funds for any or all Escrow ltems. Lender may waive Borrower's
unds fot any or all Escrow Items at any time. Any such waiver may ouly be
r, Borrower shall pay directly, when and where payable, the
hich payment of Funds has been waived by Lender and, if
r receipts evidencing such payment within such time period as
ion.to, make such payments and to provide reccipts shall for all
agreement contained in this Security Instrument, as the phrase
ctior 9. If Borrower is obligated to pay Escrow Items directly,
ay the'amount due for an Escrow Item, Lender may exercise

nd Borrower shall then be obligated under Section 9 to

premiums, if any,
Insurance premiy
Items." At orj

assessments shall be an
be paid under this Se

in writing, In the event !
amounts due for any Eseréw-Items
Lender requires, shall furni}
Lender may require. Borrowe
purposes be deemed to be a covepaat”
"covenant and agreement” is used.dr.!
pursuant to a waiver, and Borrower fai
its rights under Section 9 and pay suc}
repay to Lender any such amount. Lend
time by a notice given in accardatice wifh
Lender all Funds, and in such amounts, tha

Lender may, at any time, collect and*hold Fund
apply the Funds at the time specified under RESPA,
can require under RESPA. Lender shall estimate the
reasonable estimates of expenditures of future Escra
Law. the Funds shall be held in an institution s insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is & on-whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds $5 pay the'Escrow Items no later than the
time specified under RESPA. Lender shall not charge Boirawer for helding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow .} less Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make.gu¢ ze. Unless an agreement s
made in writing or Applicable Law requires interest to be paid on th + shall not be required
to pay Borrower any interest or earnings on the Funds. Bofrowe dey can agree in writing,
however, that interest shall be paid on the Funds. Lender shall g ] ithout charge, an
annual accounting of the Funds as required by RESFA.

If there is a surplus of Funds held in escrow, as defined under RE
Borrower Tor the excess funds in accordance with RESPA, If there is a shortag
as defined under RESPA, Lender shall notify Borrower as required by RESP
Lender the amount necessary to make up the shortage in accordance with RE,
monthly payments. If there is a deficiency of Funds held in escrow, as defined
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the.dmdud
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payo

Upon payment in full of all sums secured by this Security Instrument, Le
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, an
attributable to the Property which can attain priority over this Securily Instrument, leaschol
ground rents on the Property, if any, and Community Assaciation Dues, Fees, and Assessmeits;, if
To the extent that these items are Escrow Items, Borrower shall pay them in the manner prowi

Section 3.

then required under this Section 3.
' inin amount (a) sufficient to permit Lender to

exceed the maximum amount a lender
nds due on the basis of current data and
therwise in accordance with Applicable




Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
' ) agrees in writing to the payment of the obligation secured by the lien in a manner
Lender, but only so long as Borrawer is performing such agreement; {b) contests the lien in
; or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
to prevent the enforcement of the lien while those proceedings are pending, but only until such
mcluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
e tien to this Security Instrument. If Lender determines that any part of the Property is
| fiets, whi¢h can attain priority over this Security Instrument, Lender may give Borrower a
notice identifyiig’ the-fien. Within 10 days of the date on which that notice is given, Borrower shall
.or more of the actions set forth above in this Section 4.
=:Borrower to pay a one-time charge for a real estate tax verification and/or
r Lénder in connection with this Loan.
Y Borrower shall keep the Improvements now existing or hereafter erected
ss by fire, hazards included within the term “extended coverage,” and
any other hazards ibchi hut hot limited to, earthquakes and floods, for which Lender requires
insurance. This insurance’ shiall be‘maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during
the term of the Loan. The, lnsurance’ carrier providing the insurance shall be chosen by Borrower subject
to Lender's right to disappre? trower's choice, which right shafl not be exercised unreasonably.
Lender may require Borrower t connection with this Loan, either: (a) a one-time charge for flood
zone determination, certificatio: ;g services; or (b) a one-time charge for flood zone
determination and certification s ybsequent charges cach time remappings or similar changes
occur which reasonably might affest such determination or cettification, Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flooc e determination resulting from an objection by Borrower.
If Borrower fails to maintain any of thé coverages described above, Lender may obtain insurance
expense. Lender is under no obligation to purchase any

coverage, at Lender's option and Borrow
particular type or amount of coverage. Therefdte, such coverage shall cover Lender, but might or might
thé, contents of the Property, against any risk,

not protect Borrower, Borrower' s equity in the“Property,
hazard or liability and might provide greater or lesse an was previously in effect. Borrower
acknowledges that the cost of the insurance covera might significantly exceed the cost of
insurance that Borrower could have obtained. Any ariag #sed by Lender under this Section 5 shall
become additional debt of Borrower secured by th Instmument. These amounts shall bear
interest at the Note rate from the date of disbursemen shall-be, payable, with such interest, upon
notice from Lender to Borrower requesting payment,
All insurance policies required by Lender and re
Lender's right to disapprove such policies, shall include a standard
Lender as mortgagee andfor as an additional loss payee. Lender-sha
and renewal certificates. If Lender requites, Borrower shall promptl
premiums and renewal notices. If Borrower obtains any form of!
required by Lender, for damage to, or destruction of, the Property, such
mortgage clause and shall name Lender as morigagee and/or as an additio
In the event of loss, Borrower shall give prompt notice to the insuras
Lender may make proof of loss if not made promptly by Borrower. Unlgss Le
otherwise agree in writing, any insurance proceeds, whether or not the underlying jnsi
by Lender, shall be applied to restoratfon or repair of the Property, if the rest
economically feasible and Lender's security is not lessened. During such repair an
Lender shali have the right to hold such insurance proceeds until Lender has had an
such Property to ensure the work has been completed to Lender's satisfaction, pfo:
inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
single payment or in a series of progress payments as the work is completed. Unless ¢
made in writing or Applicable Law requires interest to be paid on such insurance procee
not be required to pay Borrower any interest or earnings on such proceeds. Fees for publi
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender"s sgourl
would be lessened, the insurance proceeds shall be applied to the sums secured by this Secur
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proge
shall be applied in the order provided for in Section 2.

reporting servies use
5. Property Inz

policies shall be subject to
age clause, and shall name

{page 5 a



Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
telated matters. If Borrower does not respond within 30 days to a notice from Lender that the
rier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
gin when the notice is given. In either event, or if Lender acquires the Property under
herwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
unt not to exceed the amounts unpaid under the Note or this Security Instrument, and
ower's rights (other than the right to any refund of unearned premiums paid by
rance policies covering the Property, insofar as such rights are applicable to the
Lender may usc the insurance proceeds either to repair or restore the Property
der the Note or this Security Instrument, whether or not then due.
wer shall occupy, establish, and use the Property as Borrower's principal
the execution of this Security Instrument and shall continue to occupy the
| residence for at least one year after the date of occupancy, unless Lender
which consent shall not be unreasonably withheld, or unless extenuating
syend, Borrower's control,
and Protection of the Property; Inspections. Borrower shall not
rty, allow the Property to deteriorate or commit waste on the
ding in the Property, Borrower shall maintain the Property in
piEriorating or decreasing in value due to its condition. Unless it is
r restoration is not economically feasible, Borrower shall
void further deterioration or damage, If insurance or
with damage to, or the taking of, the Property, Borrower
ring the Peoperty only if Lender has releasad proceeds for such
epdirs and restoration in a single payment or in a series
d. If the insurance or condemnation proceeds are not
orrower is mot relieved of Borrower's obligation for the

i

tresidence withifd 60 days a
Property as Borrower's p
otherwise agrees in writ
circumstances exist whit

7. Preservation

otder to prevent the Prope
determined pursuant to Section
promptly repair the Property if .dw
condemnation proceeds are paid in-con
shall be responsible for repairing or ret
purposes. Lender may disburse proceeds
of progress payments as the work is
sufficient to repair or restore the Property
completion of such repair or restoration.
Lender or ifs agent may make reasoniable entries uptn and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the-improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an infefior'insp n specifying such rezsonable cause.
default if, during the Loan application
on of Borrower or with Borrower's

process, Borrower or any persons or entities acti
knowledge or consent gave materially false, misleading,
(or failed to provide Lender with material informatio -
representations include, but are not limited to, representaticng concerning Borrower's occupancy of the
Property as Borrower's principal residence,
9, Pratection of Lender's Interest in the Propert

Instrument. If; (a) Borrower fails to perform the covenants and agee
Instrument; (b) there is a legal proceeding that might significantly affect Lender
and/or rights under this Security Instrument (such as a proceeding in bank
condemnation or forfeiture, for enforcement of a lien which may . priprity
Instrument or to enforce laws or regulations); or {c) Borrower has abandon ‘Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's jsterest i Property and
rights under this Security Instrument, including protecting and/or assessing the ralugd
securing and/or repairing the Property. Lender's actions can include, but are ndt
sums secured by a lien which has priority over this Security Instrument; (b) appea i
paying reasonable attorneys' fees to profect its interest in the Property and/or ri
Instrument, including its secured position in a bankruptcy proceeding. Securing the Proges?
is not limited to, entering the Property to make repairs, change locks, replace or baged
windows, drain water from pipes, eliminate building or other code violations ot dangercu

have utilities tuned on or off. Although Lender may take action under this Section 9, Lendst
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incuss st
for not taking any or all actions authorized under this Section 9. ‘

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borr

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requestin

ayment,
pay. (page 6 of

RKights Under this Security
Gntained in this Security
interest in the Property
ptcy, probate, for
+over this Security




If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
f.Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
réas to the merger in writing.

ortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
er shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any
fgage Insurance coverage required by Lender ceases to be available from the morigage
isly provided such insurance and Borrower was required to make separately designated
hé, premiums for Mortgage Insurance, Borrower shall pay the premiums required to
substantially equivalent to the Mortgage Insurance previously in effect, at a cost
, the cost to Borrower of the Mortgage Insurance previously in effect, from an
“selected by Lender. If substantially equivalent Mortgage Insurance coverage is
id] continue to pay to Lender the amount of the separately designated payments
e coverage ceased to be in effect. Lender will accept, use and retain these
ss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
g fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrd 5 or earnings on such loss reserve, Lender can no longer require loss
reserve payments if Mortg e coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Letuler again becomes available, is obtained, and Lender requires
separately designated payments towprd the premiums for Morigage [nsurance. If Lender required
Mortgage Insurance as a condijtf making the Loan and Borrower was required to make separately
designated payments toward i i r Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Inghfance ends in accordance with any written agreement between
Borrower and Lender providing for sugh termi or until termination is required by Applicable Law.
kigation to pay interest at the rate provided in the Note,
ndef (or any entity that purchases the Note) for certain losses it
‘Loan as agreed. Bortawer is not a party to the Mortgage

that were due when ths in;
payments as a non-refinds
non-refundable, notwithstandin

Mortgage Insurance reimburses L
may incur if Borrower does not repay tli
Insurance.

Mortgage insurers evaluate their total
may enter into agreements with other parties that s
agreements are on terms and conditions that are sdti
(or parties) to these agreements. These agreements 1
using any source of funds that the mortgage insur
obtained from Mortgage Insurance premiums}.

As a result of these agreements, Lender, any purchas
any other entity, or any affiliate of any of the foregoing, m
detive from (or might be characterized as) 2 portion of Borrow;
exchange for sharing or modifying the mortgage insurer's risk, o
provides that an affiliate of Lender takes a share of the insurer's
premiums paid to the insurer, the arrangement is often termed “capti

(a) Any such agreements will not affect the amounts th
Mortgage Insurance, or any other terms of the Loan. Such agreeme
Borrower will owe for Moartgage Insurance, and they will not entitle Bo:

(b) Any such agreements will not affect the rights Borrower ha
Mortgage Insurance under the Homeowners Protection Act of 1998 or
may include the right to receive certain disclosures, to request and o
Mortgage Insurance, to have the Mortgage Insurance terminated automaticalk;
refund of any Mortgage Insurance premiums that were unearned at the time of such
termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Progeeds arg
assigned to and shall be paid to Lender. If the Property is damaged, such Miscellaneous Piocget
applied fo restoration or repair of the Property, if the restoration or repair is economicall
Lender's security is not lessened, During such repair and restoration period, Lender shall havel
hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
the work has been completed to Lender's satisfaction, provided that such inspection shall be u
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series

(page 7 of 1)

nsurance in force from time to time, and
ify their risk, or reduce losses. These
& rmorigage insurer and the other party
he mortgage insurer to make payments
{lable (which may include funds

, another insurer, any reinsurer,
- receive-{directly or indirectly) amounts that
-for Mortgage Insurance, in
ifig.. [osses. If such agreement
ge for a share of the

raspect to the
. These rights
cancillafion of the




ess payments as the work is completed. Unless an agreement is made in writing or Applicable Law
fterest to be paid on such Miscellaneous Proceeds, Lender shall nat be required to pay Borrower
fnteréat or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
sible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
ariecus Proceeds shall be applied in the order provided for in Section 2.
¢ of a total taking, destruction, or loss in value of the Property, the Miscellaneous
applied to the sums secured by this Security Instrument, whether or not then due, with
i Borrower, In the event of a partial taking, destruction, or loss in value of the
afe. market value of the Property immediately before the partial taking, destruction,
or greater than the amount of the sums secured by this Security Instrument
[taking, destruction, or loss in value, unless Borrower and Lender otherwise
séured by this Security Instrument shall be reduced by the amount of the
titiplied by the following fraction: (&) the total amount of the sums secured
akittg, destruction, or loss in value divided by (b) the fair market value of
ore thie partial taking, destruction, or loss in value. Any balance shall be paid

agree in writing, the 5u
Miscellaneous Procee
immediately before-
the Property Immediate
to Borrower.

In the event of a partial taking; destruction, or loss in value of the Property in which the fair
market value of the Propérty.immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums seclired immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwiss- in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security; hether ot not the sums are then due,

If the Property is abandoh orrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sextence) offers to make an award to settle a claim for damages,
Borrower fails to tespond to Lender wi after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous s either to restoration or repair of the Property or to the
sums secured by this Security Instrument;, whether or not then due. “Opposing Party" means the third
party that owes Borrower Miscellaneous against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or gt
in Lender's judgment, could result in forfeiture of
interest in the Property or rights under this Security
acceleration has occurred, reinstate as provided in Se
dismissed with a ruling that, in Lender' s judgment, pre
impairment of Lender's interest in the Property or rights und
any award or claim for damages that are attributable to
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restOradi
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Naot

whether civil or criminal, is begun that,
dr other material impairment of Lender's
arrower can cure such a default and, if
_ susing the action or proceeding to be

“forfeitiize 'of the Property or other material
ty Instrument. The proceeds of
#ment of Lender's interest in the

exercising any right or remedy including, without limitation, Lender's acceptance o
persons, entities or Successors in Interest of Borrower or in amounts less than the i
not be a waiver of or preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bog
covenants and agrees that Borrower's obligations and liability shall be joint and severd] H
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-sigh Y
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's it
Property under the terms of this Security Instrument; (b) is not personally obligated to pa
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can“agrg
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instz{)

or the Note without the co-signer' s consent. )
(page 2 of



Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
wer's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
orréwer's rights and benefits under this Security Instrument. Borrower shall not be released from
ligations and liability under this Security Instrument unless Lender agrees to such release in
covenants and agreements of this Security Instrument shall bind (except as provided in
“‘enefit the successors and assigns of Lender.
Charges. Lender may charge Borrower fees for services performed in connection with
It, for the purpose of protecting Lender's interest in the Property and rights under this
nt, “including, but not limited to, attorneys' fees, property inspection and valuation fees.
ses, the absence of express authority in this Security Instrument to charge a
I not be construed as & prohibition on the charging of such fee. Lender may
expeessly prohibited by this Security Instrument or by Appiicable Law,
subjéct to a law which sets maximum loan charges, and that [aw is finally
r other loan charges collected or to be collected in connection with the
fitg;, then: (a) any such loan charge shall be reduced by the amount
16"t permitted limit; and (b) any sums already collected from Borrower
mits wiil be refunded to Borrower. Lender may choose to make this refund by
Note or by making a direct payment to Borrower. If a refund
eated as a partial prepayment without any prepayment charge
s provided for under the Note). Borrower's acceptance of any such
ill constitute a walver of any right of action Borrower

)

Security,:
In regard to any
specific fee to
not charge fees | 7
If the Loan °
interpreted so that the i
Loan exceed the perimitt
necessary to reduce ‘the cfi
which exceeded permitt
reducing the ptincipal oy
reduces ptincipal, the redie
(whether or not a prepayment
refund made by direct paymedt ¢
might have arising out of such averd]
15, Notices. All notices giveéi:}
must be in writing. Any notice to Ba
to have been given to Borrower when
notice address if sent by other means,

wer or Lender in connection with this Security Instrument
% in cotibiection with this Security Instrument shall be deemed
fifst class mail or when actually delivered to Borrower's
any one Borrower shall constitute notice to all Borrowers
rwise. The notice address shall be the Property Address
notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address: If Lender.specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change'of address through that specified procedure.
There may be only one designated notice address, urity Instrument at any one time, Any
notice to Lender shall be given by delivering it it by first class mail to Lender's address
stated herein unless Lender has designated anothe ' tice to Bortower. Any notice in
connection with this Security Instrument shall not be de¢iméd to ha given to Lender until actually
received by Lender, If any notice required by this Security fnstrumen also required under Applicable
Law, the Applicable Law requirement will satisfy the corréspondin quirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Constriction
governed by federal law and the law of the jurisdiction in which the’Property ig located. All rights and
obligations contained in this Security Instrument are subject to requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow parties'fo pgree by contract or it
might be silent, but such silence shall not be construed as a prohibitioh. against agresinent by contract. In
the event that any provision or clause of this Security Instrument or the Note conflict
Law, such conflict shall not affect other provisions of this Security Instry ntor the
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine ge
corresponding neuter words or words of the feminine gender; (b) words in the si
include the plural and vice versa; and (c} the word "may" gives sole discretion wi
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note a
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in
"Interest in the Property" means any legal or beneficial interest in the Property, including, ot 1
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales con
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a pus

If all or any part of the Property or any Interest in the Property is sold or transferred,.
Borrower is not a natural person and 2 beneficial interest in Borrower is sold or transferred) witho

surity Instrument shafl be




der's prior written consent, Lender may require immediate payment in full of all sums secured by this
curityInstrument. However, this option shall not be exercised by Lender if such exercise is prohibited
Law.

nder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
iod of not less than 30 days from the date the notice is given in accordance with Section 15
Strower must pay all sums secured by this Security Instrument. If Barrower fails to pay
_the expiration of this period, Lender may inveke any remedies permitted by this
ithout further notice or demand on Borrawer.

s, Right to Reinstate After Acceleration. If Borrower meets certain conditions,
ht to have enforcement of this Security Instrument discontinued at any time
five days before sale of the Property pursuant to any power of sale contained
) such other period as Applicable Law might specify for the termination of
or (c) entty of a judgment enforcing this Security Instrument. Those
2) pays Lender all sums which then would be due under this Security
. deceleration had occurred; (b} cures any default of any other covenants
incutred in enforcing this Security Instrument, including, but not
operty inspection and valuation fees, and other fees incarred for
5t in the Property and rights under this Security Instrument; and
onably require to assure that Lender's interest in the Property and
and Borrower's obligation to pay the sums secured by this Security
fay require that Borrower pay such reinstatement sums and
expenses in one or more of the *following’forms, as selected by Lender: {a) cash; (b) money order; (c)
certified check, bank check, treasurer' 5. chiesk or cashier’'s check, provided any such check is drawn upon
an institution whose deposits are insur a,federdl agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Bormwef, this Security Instrument and obligations secured hereby
shall remain fully effective as if no accelerstion had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Sectipn, [8.

20. Sale of Note; Change of Loan Seryvicer; Notice-of Grievance, The Note or a partial interest
in the Note (together with this Security Instrument) can, b ne or more times without prior notice to
Borrower. A sale might result in a change in the ¢ (kripwn as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Secarity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Ihistrums: d _Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to %-gat . If there is a change of the Loan
Servicer, Borrower will be given written notice of the chang which “will state the name and address of
the new Loan Servicer, the address to which payments should e made any other information RESPA
requires in connection with a notice of transfer of servicing. 1f'the Nai sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Neste, loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to ;
assumed by the Note purchaser unless otherwise provided by the Not

Neither Borrower not Lender may commence, join, or be joine
an individual litigant or the member of a class) that arises from the oths
Security Instrument or that alleges that the other party has breached any prg
by reason of, this Security Instrument, until such Borrower or Lender has notified t
such notice given in compliance with the requirements of Section 15) of such alleged
the other party hereto a reasonable period after the giving of such notice ke
Applicable Law provides a time period which must elapse before certain action ¢
period will be deemed to be reasonablo for purposes of this paragraph, The noti
opportunity to cure given to Borrower pursuant to Section 22 and the notice of agtel
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity
action provisions of this Section 20.

71, Hazardous Substances. As used in this Section 2]: (a) "Hazardous Substan
substances defined as toxic or hazardous substances, pollutants, or wastes by Environtnental
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic,
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive m
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is fdca
that relate to health, safety or environmental protection; (<) "Environmental Cleanup” includes” an
(page 10 of
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de action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Bavironmental Condition” means a condition that can cause, contribute to, or otherwise trigger an

er shall not cause or permit the presence, use, disposal, storage, or release of any
stances, or threaten to release any Hazardous Substances, on or in the Property. Borrower
ow anyone else to do, anything affecting the Property: (a) that is in violation of any
(b) which creates an Environmental Condition; or (¢} which, due to the presence,
, *Hazardous Substance, creates a condition that adversely affects the value of the

two sentences shall not apply to the presence, use, or storage on the Property of
azirdous Substances that arc generally recognized to be appropriate to normal
itenance of the Praperty {including, but not limited to, hazardous substances in

romptly give Lender written notice of: (2) any investigation, claim, demand,
overnmental or regulatory agency or private party involving the Property
and any Hazardous Subs ironmental Law of which Borrower has actual knowledge; (b) any
Environmental Condition, inckeding.blt not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Sibstance; and (c) any condition caused by the presence, use or release of a
Hazardous Substance wh dversely affects the value of the Property. If Borrower learns, or is notified
by any governmental Of re] ity, or any private party, that any removal or other remediation
of any Hazardous Substance affsttimg the Property is necessary, Borrower shall prompily take all
necessary remedial actions in-<acetrdan ith Environmental Law. Nothing herein shall create any
obligation on Lender for an Envirggiti eanup.

NON-UNIFORM COVENANTS

22. Acceleration; Remedies,
following Borrower's breach of any
prior fo acceleration under Section 18
specify: (a) the default; (b) the action requd
from the date the nofice is given to Borrovsr, by whi
failure to cure the default on or before the date specifie
the sums secured by this Security Instrument an
not less than 120 days in the future, The notic
reinstate after acceleration, the right to bring a cou
or any other defense of Borrower to acceleration and"ss
included in the notice by Applicable Law. If the default i
in the notice, Lender at its option, may require immredia
this Security Instrument without further demand and miy inve
other remedies permitted by Applicable Law. Lender shai.-
incurred in pursuing the remedies provided in this Section 2
reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give
occurrence of an event of default and of Lender's election te cause the.
and Lender shall take such action regarding notice of sale and shall gi
and to other persons as Applicable Law may require. After the time
and after publication of the notice of sale, Trustee, without demand bor,
Property at public auction to the highest bidder at the time and place.gnd up
designated in the notice of sale in one or more parcels and in any order Trustee
may postpone sale of the Property for a period or periods permitted by Applizaiii
annoupcement at the time and place fixed in the netice of sale. Lender or its desig
the Property at any sale. ;

Trustee shall deliver to the purchaser Trustee's deed conveying the Property.withsu 4
covenant or WATTanty, expressed or implied. The recitals in the Trustee's deed shall be
evidence of the truth of the statements made therein. Trustee shall apply the proceeds o
the following order: (a) to ail expenses of the sale, including, but not Iimited to, reasonable
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excesg |
person or persons legally entitled to it or to the clerk of the superior court of the county in
the sale took place.

rrowerafid Lender further covenant and agree as follows:

shail give notice to Borrower prior to acceleration
asit or agreement in this Security Instrument (but not
Applicable Law provides otherwise). The notice shall
d to cure the default; (¢) a date, not less than 30 days
the default must be cured; and (d) that
the notice may result in acceleration of
Property at public auction at a date
r inform Borrower of the right to
assert the non-existence of a default

any, other matters required to be
t cured; on or before the date specified
full of all sums secured by
ower of sale andfor any

(pags 11 of



23. Reconveyance. Upon payment of all sums secured by this Security Instrament, Lender shall
st Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
raing “debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
nty to the person or persons legaily entitled to it. Such person or persons shall pay any
dation/cdsts and the Trustee's fee for preparing the reconveyance.

4. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time
sor trustee to any Trustee appointed hereunder who has ceased to act. Without
‘Property, the successor trustee shall succeed to all the title, power and duties conferred
‘ungd by Applicable Law.
rty. The Property is not used principally for agricultural purposes.

Lender shall be entitled to recover its reasonable attorneys’ fees and costs in
onstrue or enforce any term of this Security Instrument. The term "attorneys'
is“Spoutity Instrument, shall include without limitation attorneys' fees incurred

any action or i :
fees," whenever used ‘in’
by Lender in any bankry;

ORAL COMMITMENTS TO LOAN MONEY,
FORBEAR FROM ENFORCING REPAYMENT OF
BLE UNDER WASHINGTON LAW,

BY SIGNING BELOW, Bbro

. r accepts and agrees to the terms and covenants contained in this
Security Instrument and in any™ oy

by Borrower and recorded with it.

Witnesses;

(Seal)

7: PRLEWORTH -Borrower

(Seal)

-Borrower

(Seal)

-Botrower

(page 12 of 13
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R INFO

Individual Loan Orlginator's Name

NMLS

'N
6 Mortgage Licensing System And
Rk n

dentification (I} Number

Paige Williamson

Loan Originator Organization's Name Nation ‘ afye Licensing Sgstem And
Regis Identification (ID} Number

Signature Federal Credit Union 401612

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreement secured by this Deed
together with all other indebtedness secured by this Deed of Trust, have be
hereby directed to cancel said Agreement and this Deed of Trust, which are de
reconvey, without warranty, ail the estate now held by you under this Deed of

persons legally entitled thereto.

Date:

OTBS 093A WA (8/07)




NGS SECOND ADDITION, according to the plat thereof recorded in Volume 7 of Plats,
5 of Skagit County, Washington.
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