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GUARDIAN NORTHWEST TITLE CO.
DEED OF TRUST 14627

DATE:

Reference # (if applicable): Additional on page
Grantor({s}):

1. SHIM & KANG CORPORAT:

Grantee(s)
1. MOUNTAIN PACIFIC BANK
2. Reconveyance Professicnals, Inc’{ Truste

East; Ptns. Gov't Lot 4
Additional on page 2

82, 351118-0-008-0200

Legal Description: Section 18, Township 35 N

Assessor's Tax Parcel ID#: P46180, 351118-0-029-

THIS DEED OF TRUST is dated i l 4 ‘ i” , amo j {ANG CORPORATION, a
Washington corporation, whose address is 60102 STATE ROMTE 20, MARBLEMOUNT, WA
98267 ("Grantor"); MOUNTAIN PACIFIC BANK, whose rreaild ! is COMMERCIAL
LENDING, 3732 BROADWAY, EVERETT, WA 98201 (referred te rrietimes as "Lender”
and sometimes as "Beneficiary"); and Reconveyance Professionals, 1 hose.mailing address
is 2722 Colby Avenue, Suite 125, Everett, WA 98201 (referred to b S Tristee").
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YANC
of entiy ang..
the folfeauing-

AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
@ssion and for the benefit of Lender as Beneficlary, all of Grantor's right, titie, and interest in and to

= eal properly, together with all existing or subsequently erected or affixed buildings,
all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ith ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
ation all minerals, oil, gas, geothermal and similar matters, (;he "Real Property”)

rity, State of Washington:

CONV

PARCEL "A

The East 75 feet of-that portion of Government Lot 4, Section 18, Township 35 North,
Ragne 11 East W gs as follows:

Beginning at the Northwest carner of said Government Lot 4;
thence South 230 feel
thence East 230 feet;
thence North 230 feet;
thence West 230 feet to th

EXCEPT State Highway No. 17
Situate in the County of Skagit, St
PARCEL "B":

The East 20 feet of the West 155 feet.of the North230 feet of Government Lot 4, Section
18, Township 35 North, Range 11 East of the Willamette Meridician;

EXCEPT State Route 20.

nning.

orth line thereof.

MARBLEMOUNT, WA 98267. The Real Property fax i fication number is P46180,
351118-0-029-0003, P115482, 351118-0-008-0200.

“and to all leases, Rents, and
profits of the Property. This assignment is recorded in accordance with 70; the lien created by this
assignment is intended to be specific, perfected and choate upon the recordi
Grantor a license to collect the Rents and profits, which license may be
automatically revoked upon acceleration of all or part of the Indebtedness.

Uniform Commercial Code security interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURI
PERSONAL PROPERTY, IS GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNES
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AN
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Granis
amounts secured by this Deed of Trust as they become due, and shall strictly and in a timel
Grantor's obifigations under the Note, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possestish
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in ‘
control of the Property; (2) use, operate or manage the Properly; and (3} collect the Rents fror
(this privilege is a license from Lender to Grantor automatically revoked upon default). The foliow
relate to the use of the Property or to other limitations on the Property. The Real Property is not used
for agricultural purposes.

o Lender all
orm all of
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ot remove, or grant to any other party the right to remove, any timber, minerals (including
oria, soil, gravel or rock products without Lender’s prior written consent.

Grantor shall not demalish or remove any Improvements from the Real Property
&n consent. As a condition to the removal of any Improvements, Lender may require
atisfactory to Lender to replace such Improvements with improvements of at |east

equal value.

Lender's Right to Enter. Lsndef and Lender's agents and representatives may enter upon the Real Property at all
reasonable times to aténg enders interests and to inspect the Real Property for purposes of Grantors
compliance with the 3 prdititns of this Deed of Trust.

Compliance with Govern ements. Grantor shall promptly comply, and shall promptly cause
compliance by all agents, ; persons or entities of every nature whatsoever who rent, lease or
wgerty in-Ang manner, with all laws, ordinances, and regulations, now or hereafter
utharities-~applicable to the use or occupancy of the Property, including without
limitation, the Americans With Disbh
regulation and withhold compliafge™d
nofified Lender in writing prior to-
Property are not jeopardized. Lend

ndiso long as, in Lender's sole opinion, Lender's interests in the
e Grantor to post adequate security or a surety bond, reasonably

mor jeave unattended the Property. Grantor shall do all cther
section, which from the character and use of the Property ars
Property.

{A) declare immediately due and payable all
provided for in the Note or other document
eems appropriate, upon the sale or transfer,
erty, or any interest in the Real Property. A
tle or interest in the Real Property; whether
r k¥ outright sals, deed, installment sale contract,
i Thtes (3) years, lease-option contract, or by
jidifg title to the Real Property, or by any
i corporation, partnership or limited
ty-five percent (25%) of the voting
be, of such Grantor. However, this

sums secured by this Deed of Trust or (B) increadd the interest ra
evidencing the Indebtedness and impose such other conditions

"sale or transfer® means the conveyance of Real Property
legal, beneficial or equitable; whether voluntary or inveluntary
land ¢ontract, contract for deed, leasehold interest with a term™gr,
sale, assignment, or transfer of any beneficial interest in or to any
other method of conveyance of an interest in the Real Property.
liability company, transfer also includes any change in ownership of |
stock, partnership interests or limited liability company interests, as
option shall not be exercised by Lender if such exercise is prohibited

TAXES AND LIENS. The following provisions relating te the taxes and lien
Trust:

Payment. Grantor shall pay when due {and in all events prior to delinquerigy}-all-tax
charges {including water and sewer), fines and impositions levied against or-on.dicg he Property, and shall
pay when due all claims for work done on or for services rendered or material fusiigk Property. Grantor
shall maintain the Property free of all liens having priority over or equal to the intgrest of Lenderunder this Deed of
Trust, except for the lien of taxes and assessments not due and except as othemwise-provide this Deed of
Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in con
dispute over the obligation to pay, so long as Lender's interest in the Property is not je

is filed as a result of nonpayment, Grantor shall within fifteen {15) days afier the lien ariggs.
within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the
Lender, deposit with Lender cash ar a sufficient corporate surety bond or other security sat
amount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lendet:
abligee under any surety bond furnished in the contest procsedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment
or assgssments and shall autherize the appropriate governmental official to deliver to Lender at any tim
statemant of the taxes and assessments against the Property.
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nstruction. Grantor shall notify Lender at least fifteen (15) days hefore any work is commenced, any
mished, ar any materials are supplied to the Property, if any mechanic's lien, materialmen’s lien, or
iid be asserted on account of the work, services, or materials. Grantor will upon request of Lender

Maintenance of Insiirasice, “Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsén placement basis for the full insurable value cavering all Improvements on the Real
Froperty in an a¢ou 4 to avoid application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lendef, Grantsr shall also procure and maintain comprehensive general liability Insurance in such
coverage amounts as Lgvider quest with Trustee and Lender being named as additional insureds in such
liability insurance poligie , Grantor shall maintain such other insurance, including but not limited to
hazard, business interi hsurance, as Lender may reasonably require. Policies shall be written in
form, amounts, coverage sonably acceptable to Lender and issued by a company or companies
reasonably acceptabie to upon request of Lender, will deliver to Lender from time 1o time the
policies or certificates of inaurznce in forn satisfactory to Lender, including stipulations that coverages will not be
cancelled or diminished withott-ztlesst tkirty (30) days prior wrilten notice to Lender. Each insurance policy also
shall include an endorsement providingthat coverage in faver of Lender will not be impaired in any way by any act,
omission or default of Grantor oF g . Should the Real Property be located in an area designated by
the Administrator of the Federal Ers ggement Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood 1 I available, within 45 days after notice is given by Lender that the
Property is located in a special flood haza ) full unpaid principal balance of the loan and any prior liens

Application of Proceeds, Grantor shall prom notify Lender of any logs or damage to the Property. Lender may
make proof of loss if Grantor fails to do so within fitteen (15} days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, recsive atig retain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, paymert‘of-afy Yien affecting the Property, or the restoration
and repair of the Property. If Lender elects to apply the 516, restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements i afisfactory to Lender. Lender shali, upon
satisfactory proof of such expenditure, pay or reimbubs m the proceeds for the reasonable cost of
repair or restoration if Grantor is not in default under thj Trust. Any procesds which have not heen
disbursed within 180 days after their receipt and which Lefder ha Jmmitted to the repalr or restoration of
the Property shall be used first to pay any amount owing fo Leng

any proceads after payment in full of the Indebtedness, such pra
Grantor's interests may appear.

a year, Grantor shall furnish

Grantor's Report on Insurance. Upon request of Lender, however not morg thil
' the insurer; {2) the risks

to Lender a report on each existing policy of insurance showing: (1)
jinsured; {3) the amount of the policy; (4) the property insured, the: !
property, and the manner af determining that value; and (5) the expiratiog date of th
request of Lender, have an independent appraiser satisfactory to Lender detémming th
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would ma
the Property or if Grantor fails to comply with any provision of this Deed of Trust or an
but not lmited to Grantor's failure to discharge or pay when due any amounts Grantor
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shal
any action that Lender deems appropriate, including but not limited to discharging or payirk
interests, encumbrances and other claims, at any time levied or placed on the Property and payi
maintaining and preserving the Property. All such expenditures incurred or paid hy Lender for sue
bear Interest at the rate charged under the Note from the date incurred or paid by Lender to the dafe of
Grantor. ANl such expenses will become a part of the Indebtedness and, at Lender's option, wi
demand; (B) be added 1o the belance of the Note and be apportioned among and be payable wi
payments to becorme due during either (1) the term of any applicable insurance policy; or (2) the ry
the Note; or {C} be treated as a balloon payment which will be due and payable at the Note's maturi
Trust also will secure payment of these amourts, Such right shall be in addition to all other rights an Emedli
which Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating ta ownership of the Property are a part 0
of Trust:
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warrants that: (a) Granter holds good and marketable title of record to the Property in fee simple,
of all liens and encumbrances ather than those set forth in the Real Property description or in any

Subfect to the exception in the paragraph above, Grantor warrants and will forever defend the
y agaitiat the [awful claims of all persons. In the evert any action or proceeding is commenced
that questions Grant itfe or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the

i i Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
d to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will dell¥sr, or tatise 18 be delivered, to Lender such instruments as Lender may request from time to time
to permit such participati

Compliance With Laws. pior wartants that the Property and Grantor's use of the Property complies with all
existing applicabla laws

i is filed, Grantor shall promptly notify Lender in writing, and
!e:vé necessary to defend the action and obtain the award. Grantor
may be the nominal party in such proceeding,
represenied in the proceeding by counselfoffts owi g%’;olce all at Grantor's expense, and Grantor will deliver or
cause 1o be delivered to Lender such inst x] documentation as may be requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. |If all or any p the Property is condemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnaticn, Lender may,at its election require that all or any portion of the
net proceeds of the award be applied to the Indébtedness repair or restoration of the Property. The netl
proceeds of the award shall mean the award after payme asonable costs, expenses, and attorneys' fees
incurred by Trustee or Lender in connection with the COF

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVER :
to governmental taxes, fees and charges are a part of this Deé |

Current Taxes, Fees and Charges. Upocn request by Lender,
this Deed of Trust and take whatever other action is requested
the Real Property. Grantor shall reimburse Lender for all taxes,
incurred in recording, perfecting or continuing this Deed of Test, |
documentary stamps and other charges far recordmg or reg|stenng\ gl

et below, together with all expenses
g without limitation all taxes, fees,

ecific tax upon this type of
Deed of Trust or upon all ar any part of the Indebtedness secured by (2) a specilic tax on

Grantor which Grantor is authorized or required to deduct from payment

and (4) a specsfc tax on all or any portion of the Indebtedness or on payme
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted sub
Trust, this event shall have the same effect as an Event of Default, and Lender
available remedies for an Evert of Default as provided below unless Grantor either™{
becomes delinguent, or (2) contests the tax as provided above in the Taxes and Lien
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lend

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to tf
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent )
constitutes fixtures, and Lender shall have all of the rights of a sscured party under the Uniform ¢
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Len
and continue Lender's security interest in the Rents and Personal Property. In addition to recording th
Trust in the real property records, Lender may, at any tims and without further authorization from Grapt
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor ghal
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rider for all expenses incurred in perfecting or contiiuing this security interest. Upon default, Grantor
| hot reghave, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble
Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and

G available to Lender within three (3) days after receipt of written demand from Lender to the

FURTHER ASSUR&N& 2. “ATTORMEY-IN-FACT. The following provisions relating te further assurances and
attorney-in-fact are ‘a.gart i of Trust:

, and from tire to tima, upon request of Lender, Grantor will make, execute and
executed or delivered, to Lender or to Lender's designee, and when requested by
efiled, or rerecorded, as the case rmay be, at such times and in such offices
ate, any and all such mortgages, deeds of trust, security deeds, security
ortinuation staterments, instruments of further assurance, certificates, and
other docurmerits as may, in the sole ¢pinioin of Lender, be necessary or desirable in order 1o effectuate, complete,
perfect, continue, or preserve (' Grapiors obligations under the Note, this Deed of Trust, and the Related
Documents, and (2) the liens frity interests created by this Deed of Trust as first and prior liens on the
Property, whether now owned orherdafter aoguired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor shali“reir for all costs and expenses incurred in connection with the
matters referred to in this paragraph ‘

Attorney-in-Fact. If Grantor fails to do ar he thirgs referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantar's e se.  For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attomey-in-fact for thep f making, executing, delivering, filing, recording, and doing all
other things as may be necessary or desiratiie«in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the Indebtadness whersdue, and otherwise performs all the chligations
imposed upon Grantor under this Deed of Trust, Lender sh cute and deliver to Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitabl 5 of termination of any financing statement on
file evidencing Lender’s security interest in the Rents and t| iperty. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any veyangs may be described as the "person or persons
legally entitled thereto”, and the recitals in the raconveyance.of-ariy =.0r facts shall be conclusive proof of the
truthfulness of any such matters or facts.

EVENTS QF DEFAULT. Each of the following, at Lender's option, sl
of Trust:

Payment Default. Grantor fails to make any payment when due ung

tion, covenant or condition
ith or to perform any term,
Grantor.

Compliance Default. Failure to comply with any other term, obligation, "oz dition contained in this
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by this D

Other Defaults. Grantor fails to comply with or to perform any othe
contained in this Deed of Trust or in any of the Related Documents or,

Default in Favor of Third Parties. Should Grantor default under any loan, extensio
purchase or sales agresment, or any other agreement, in favor of any other creditor or pes
affect any of Grantor's property or Grantor's ability to repay the Indebtedness or Gf
Grantar's obligations under this Deed of Trust or any of the Related Documents.

ity agreement,

False Statements. Any warranty, representation or statement made or furnished to Ly
Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading in
either now or at the time made or furnished or becomes false or misleading at any time thereafte

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be™
effect (including failure of any collateral document to create a valid and perfected security intere
time and for any reason.

insolvency. The dissolution or termination of Grantor's existence as a going business, the insqlvency of Gra
the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of crediiors,
type of creditor workout, or the commencement of any proceeding under any bankruptcy or insalvency laws
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! elture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
procagding, seif-help, repossession or any other method, by any creditor of Grantor or by any governmental agency
agéinst. . any party securing the Indebtedness. This includes a garnishment of any of Grantor's accounts,
including counts, with Lender. However, this Event of Default shall not apply if there is a good faith
far a%.16 the validity or reasonableness of the claim which is the basis of the creditor or forfelture
proceedinig and if Graptor, gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a gdirety Bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in ils
sole discretion, ag'

Breach of Dther.&gr
Lender that is not rem
conceming ary indebted

Events Affecting Guaranic
Indebtedness or any Gua
under, any Guaranty of the

Kin any grace period provided therein, including without limitation any agreement
obligation of Grantor to Lender, whether existing now or later.

e preceding events occurs with respect to any Guarantor of any of the
ecomeas incompetent, or revokes or disputes the validity of, or liability

nge occurs in Grantor's financial condition, or Lender believes the
Indebtedness is impaired.

of Default occurs under this Deed of Trust, at any time thereafter,
ollowing rights and remedies:

Adverse Change. ;
prospect of payment or perfofiass
RIGHTS AND REMEDIES ON DEFAV
Trustee or Lender may exercise any

Election of Remedies. Elsction by L
an election to make expenditures or to t
after Grantor's failure to perform, shall ng

ue any remedy shall not exclude pursuit of any other remedy, and
jon tg nerform an obligation of Grantor under this Deed of Trust,
4r's right to declare a default and exercise its remedies.

Accelerate Indebtedness. Lender shall hav
due and payable, including any prepayment p

Foreclosure. With respect to all or any part o :
power of sale and to foreclose by notice and-Sale, and Len
foreclosure, in either case in accordance with and to the fu

ght at its option to declare the entire Indebtedness Immediately
ty which Grantor would be required to pay.

Real Property, the Trustee shall have the right to exercise its
ar shall have the right to foreclose by judicial
rovided by applicable law.

UCC Remedies. With respect to all or any part of &

Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commergiat,

iee, i ffor to, take possession of and manage the
hd apply the net proceeds, aver and

Callect Rents. Lender shall have the right, without n
Property and collect the Rents, including amounts past due ang” yn{l
above Lender's costs, against the Indebtedness. In furtheran 1 this ri Lender may require any tsnant or
other user of the Properly to make payments of rent or use fees liender. If the Rents are collected by
Lender, then Grantar irrevocably designates Lender as Grantor's & ¢t to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and.. proceeds. Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy t y or which the payments are
made, whether or not any proper grounds for the demand existed. ercise its rights under this
subparagraph either in person, by agent, or through a receiver.

Appoint Recelver, Lender shall have the right to have a receiver appeinted:
the Property, with the power to protect and preserve the Property, to opera
foreclosure or sale, and to collect the Rents from the Property and apply the progeed
the receivership, against the Indebtedness. The recsiver may serve without bopd: if pe it
right to the appointment of a receiver shall exist whether or not the apparent vaus.of the
Indebtedness by a substantial amount. Employment by Lender shall not disguallfy
receiver,

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Pl .
above or Lender otherwise becomes entitied to possession of the Property upon default of G
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lent#
pay a reasonable rental for the use of the Property, or (2) vacate the Property immecdiately -
Lender.

Other Remedies. Trustes or Lender shall have any other right or remedy provided in this Deed of ¥
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice af the time and place of any public sale of
Property or of the time after which any private sale or other intended disposition of the Perscnal Property is
made. Reasonable notice shall mean notice given at least ten (10) days before the time of the sals or dispositi
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

over grid abave the cost of
fted by law. Lenders
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of the Property. To the extent parmitted by applicable law, Grantor hereby waives any and all rights to have
i jarshalled. In exercising its rlghts and remedies, the Trustee or Lender shall be free to seli all or any
perty together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
ny portion of the Property.

nses. If Lender institutes any suft or action to enforce any of the terms of this Deed of
&T‘I_tltled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
_~¥hether or not any court action is involved, and to the extent not prohibited by law, all
r incurs that in Lender's opinion are necessary at any time for the protection of its
its rights shall become a part of the Indebtedness payable on demand and shall bear
e date of the expendlture unttl repaid. Expenses covered by this paragraph include,

ng iS5 a lawsuit, including attomeys’ fees and expenses for bankruptcy procsedings
i vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, thig g6 : | inGlucli
reports, and appraisal fee:
Grantor also will pay any

Rights of Trustee. Trustee

POWERS AND OBLIGATIONS OF TRUSTE The following provusmns relating to the powers and obligations of Trustee
{pursuant to Lender's instructions) ar ; L

stee arising as a matter of law, Trusteg shall have the power to
) perty upaon the written request of Lender and Grantor: (a) join in
preparing and filing a map or plat of the ;. inciuding the dedication of streets or other rlghts to the
public; (b} join in granting any easemer _ ahy restriction on the Real Property; and (c) join in any
subordination or other agreement affecting.this-Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shalt not be
trust deed or lien, or of any action or proce
required by applicable law, or unless the action o firoceeding istieought by Trustee.

der applicable law. In addition to the rights
Property, the Trustee shall have the right to
lose by judicial foreclosure, in either casg In

Powars of Trustee. Ir) addition to a!

Trustee. Trustee shall meet all qualifications reguired for,
and remadies set forth above, with respect to all or an

Successor Trustee. Lender, at Lender's option, may from tifree it a successor Trustee to any Trustee
appolnted under this Deed of Trust by an instrument axecuted ng cknow edged by Lender and recorded in the
The instrurnent shall contain, in addition to all
ptes, and Granter, the book and page or
ame. and address of the successor
uccessors in interest. The
ower, and duties conferred
ubstitution of Trustes shall

trustes, and the instrument shall be executed and acknowledged By ten
successar trustee, withoul conveyance of the Property, shall succeed toy
upon the Trustee in this Deed of Trust and by applicable law, This
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed inyday
any nolice required 1o be given under this Deed of Trust, including without limitatig
notice of sale shall be given in writing, and shall be effective when actually de
telefacsimile (unless otherwise required by law), when deposited with a nationally remgmz
mailed, when deposited in the United States mail, as first class, certified or registered I«
the addresses shown near the beginning of this Deed of Trust. All copies of notices of fife
any lien which has priority over this Deed of Trust shali be sent lo Lender's address, as s
this Deed of Trust. Any party may change its address for notices under this Deed of Truss
notice to the other parties, specifying that the purpose of the notice is to change the party
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subijé
and except for notice required or allowed by law to be given in another manner, if there is more tha
notice given by Lender to any Grantor is deemed to be notice given to all Grantors,

SBA REGULATIONS. "The Loan secured by this lien was made under a United States Small Business Admir
(SBA) nationwide program which uses tax dollars to assist small business owners. If the United Stat
enforce this document, then under DBA regulations:

a) When SBA is the holder of the Note, this Document and all documents evidencing or securing this Lo
construed in accordance with federal law.
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may use local or state procedures for purposes such as filing papers, recording documents, giving
liens, and other purposes. By using these procedures, SBA does not waive any federal immunity
onfroi, penalty, tax or liability. No Borrower or Suarantar may claim or assert against SBA any loca!

. The following miscellaneous provisions are a part of this Deed of Trust:

rust, together with any Related Documents, constitutes the entire understanding and
he matters set forth in this Deed of Trust. No alteration of or amendment to this

Annual Reports. If thg pef sed for purposes other than Grantor's residence, Grantor shall furmish to
Lender, upon request-d ceftifis inent of net operating income received from the Property during Grantor's
m and datall as Lender shall require. "Net operating income” shall mean all cash
receipts from the Property ditures made in cannection with the operation of the Property.

Caption Headlngs. Captio Deed of Trust are for convenience purposes only and are not to be

Merger. Thers shall be no mergé
estate in the Property at any time
of Lender.

Applicable Law. The Loan secured by t
(SBA) nationwide program which uses ta
te enforce this document, then under SBA
all documents evidencing or securing this L

tons: (a) When SBA is the holder of the Note, this document and
will He consfrued in accordance with federal faw. (b} Lender or
SBA may use local or state procedures for (§ ses such as filing papers, recording documents, giving notice,
foreclosing liens, and other purposes. By using'thise procedurss, SBA does not waive any federal immunity from
local or state control, penalty, tax or liability. No Borrower s"Guarantor may clalm or assert against SBA any local
or state law to deny any obligation of Berrower, or defeat: f SBA with respect to this Loan. Any clause
in this document requiring arbitration Is not enforcesd is the holder of the Note secured by this
instrument.

Choice of Venue. [f there is a lawsuit, Grantor agrees
courts of SNOHOMISH County, State of Washington.

No Waiver by Lender. Lender shall not be deemed to have waiv
walver Is given in writing and signed by Lender. No delay or omi
shall operate as a waiver of such right or any other right. A wai
shall not prejudice or constitute a walver of Lender's right othefwis
provision or any other provision of this Deed of Trust. No prior waiver
between Lender and Grantor, shall constitute a waiver of any of Lende
as to any future transactions. Whenever the consent of Lender is requir
of such consent by Lender in any instance shall not constitute continuing
such consent is required and in ail cases such consent may be granted ar with

Severability. If 2 court of competent jurisdiction finds any provision of this Deed illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offer illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision g nsidefad medified so
that it becomes lsgal, valid and enforceable. If the offending provision cannot™te sor , it shall be
considered deleted from this Deed of Trust. Unless otherwise required by law, U invalidity, or
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity

other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transf
this Deed of Trust shall be binding upen and inure to the benefit of the parties, their succesi
ownership of the Property becomes vested in a person other than Grantor, Lender, without notic Bt
deal with Grantor's successors with reference 1o this Deed of Trust and the Indebtedness by way &f torbey
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the hie

nder this Deed of Trust unless such
spart of Lender in exercising any right
£.a _provision of this Deed of Trust
strict compliance with that
nor any course of dealing
any of Grantor's obligations
r thid Deed of Trust, the granting
to_slibsequent instances where
‘thesole discretion of Lender.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby reieases and waives all rights and benefits of the
exemption laws of the Stale of Washington as to all Indebtedness secured by this Deed of Trust.
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llowing capitalized words and terms shall have the following meanings when used in this Deed of
petifically stated to the contrary, all references to doltar amounts shalt mean amounts in lawful money
Inited States of America. Wards and terms used in the singular shail include the plural, and the plural shall
! he context may require. Words and terms not otherwise defined in this Deed of Trust shall

wer” means SHIM & KANG CORPORATION and includes all co-signers and co-makers
uccessors and assigns.

. d of Trust® mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitakign signment and security interest provisions relating to the Personal Property and

Rents.

Event of Default. The wor efault” mean any of the events of default set forth in this Deed of Trust in
the events of default secti of Trust.

Grantor. The word "Grantor means SHIN & KANG CORPORATION.

Guarantor. The word "Guarantol dns any guarantor, surely, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty”
guaranty of all or part of the Note.

existing and future improvements, buildings, structures,

Improvements. The word "improvemen |
additions, replacements and other construction on the Real

mobite homes affixed on the Real Prope
Property.

Indebtedness. The word "Indebtedness® arg all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, tpgether with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note dr'Related Docliriants and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses, i y Trustee or Lender to enforce Grantor's
ounts as provided in this Deed of Trust.

ccessors and assigns.,

, in the original principal
fanewals of, extensions of, modifications
note or agreement. NOTICE TO

Note. The word "Note” means the promissory note dated.,
amount of $100,000.00 from Grantor to Lender, together ¥
of, refinancings of, consclidations of, and substitutions for
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RAT

Personal Property. The words "Personal Property” mean all equipivis] zeg, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter-gttached-.or "affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements ¢ d all*substitutions for, any of such
property; and together with all issues and profits thereon and proceeds i i
proceeds and refunds of premiums) from any sale or other disposition of 1

Property. The word "Property” means collectively the Real Property and the':

Real Property. The words “Real Property" mean the real property, interests and ther described in this
Deed of Trust,

Related Documents. The words "Related Documents' mean all promissory
agreements, security agreements, mortgages, deeds of trust, security deeds, coliatéfal
instruments, agreements and documents, whether now or hereafter existing, executed
Indebtedness; provided, that guaranties and environmental indermnnity agreements are nof:
are not secured by this Deed of Trust.

, and all other
ion with the

Rents. The word "Rents” means ali present and future rents, revenues, incoms, issues, o
other benefits derived from the Property.

Trustee. The word "Trustee" means Reconveyance Professionals, Inc., whose mailing address
Avenue, Suite 125, Everett, WA 98201 and any substitute or successor trustees.
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GRAHTOR ACKﬂGWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

CORPORATE-ACKNOWLEDGMENT

STATE OF\/\ am\ ﬂmﬂ
COUNTY OF “S\(\Mﬂ ty)
On this q\m day of Nc‘/ﬁn ef Zb r_’ w , before me, the undersigned

Notary Public, personally appeared SAMUEL §. SHIM, Presid M & KANG CORPORATION, and personally
known to me or proved to me on the basis of satisfactory e an authorized agent of the corporation that
executed the Deed of Trust and acknowledged the Deed: e free and voluntary act and deed of the
corporation, by authority of its Bylaws or by resolution o directors, for the uses and purposes therein
mentiohed, and on oath stated that he or she is authotized to fig.Resd of Trust and in fact executed the Deed

at { L /5/5/7(/

)SS

PUBLIG_
07-23-2019
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CORPORATE ACKNOWLEDGMENT

STATE OF

COUNTY OF

On this | /7 , before me, the undersigned
Notary Public, personally appearsd 8330K HEE KANG, Vice President of SHIM & KANG CORPORATION and personally
known to me or proved to R o ‘the-bagis of satisfactory evidence to be an authorized agent of the corporation that
x wawlédged the Deed of Trust to be the free and voluntary act and deed of the
resolutlon of its board of directars, for the uses and purposes therein

a.gxecute this Deed of Trust and in fact executed the Deed

Residing at ﬁ/m/;‘ﬂ /\S-/Jﬂ//

My commissioh expires 07/ 9) 8/ ‘%/ {7

corporation, by authority of its
mentioned, and on ocath state

Notary Public in akd for the State of 4

To:

The undersigned is the legal owner and holder of all indebt dréss shctred by this Deed of Trust. You are hereby
requested, upon payment of all sums owing to you, to rec withgat warranty, to the persons entitled thereto, the
right, tile and interest now held by you under the Deed of T

Date:

LaserPro, Ver. 17.2.0.019 Gopr. D+H USA Corporation 1997, 2017, Al Righis es%wegi - WA CACFALPLAGO1.FC

TR-3482 PR-21



