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Reference # (if applicabl
Grantor(s): \
1. SHIM & KANG COR

Additional on page

Grantee(s)
1. MOUNTAIN PACIFIC BAN

Legal Description: Section 18, Towns orth, Range 11 East; Ptns. Gov't Lot 4

Additional on page 2

Assessor's Tax Parcel ID#: P46180, 351118-0-02 P115482, 351118-0-008-0200

THIS ASSIGNMENT OF RENTS dated Hl q
SHIM & KANG CORPORATION, a Washington ¢
ROUTE 20, MARBLEMOUNT, WA 98267 (referred
PACIFIC BANK, whose mailing address is 3732 BROA
to below as "Lender”).

is made and executed between
ose address is 60102 STATE
c "Grantor") and MOUNTAIN
RETT, WA 98201 {referred
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r valuable consideration, Grantor hereby assigns, grants a continuing security
d conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the fotiowing degcribed Property located in SKAGIT County, State of Washington:

PARCEL "A

The East 7. f that portion of Government Lot 4, Section 18, Township 35 North,
Ragne 11 East W.i, deseribed as follows:

Beginning at the Nei
thence South 230.fée
thence East 230 fee
thence North 230 fee
thence West 230 feet

EXCEPT State Highway NG_1
Situate in the County of Skagit:S
PARCEL "B":

The East 20 feet of the West 155 f&
18, Township 35 North, Range 11 E

EXCEPT State Route 20.
Situate in the County of Skagit, State of Washirgto

vest-corner of said Government Lot 4;

beginning.
!@g’i he North line thereof.
of Washington.

the North 230 feet of Government Lot 4, Section
t,0f the Willamette Meridician;

60102 STATE ROUTE 20,
‘igantiﬁcatmn number is P46180,

The Property or its address is commonly ™ ke
MARBLEMOUNT, WA  98267. The Proper
351118-0-029-0003, P115482, 351118-0-008-0200

THIS ASSIGNMENT 1S GIVEN TQO SECURE (1} PAYMENT OF THE IHCE
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNii
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assigr
shall pay to Lender all amounts secured by this Assignment as they beco
Grantor's obligations under this Assignment. Unless and until Lender exercises its
below and so long as there is no default under this Assignment, Grantor may ruma
operate and manage the Property and collect the Rents, provided that the granting of {
not constitute Lender's consent to the use of cash collateral in a bankruptey proceedirs

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitied to receive the Rents free and clear of ali rights, loahs? lig
claims except as disclosed 1o and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignm
convey the Rents to Lender.

No Prior Assighment. Grantor has not previously assigned or conveyed the Rents to any
instrument now in force.

5 AND (2) PERFORMANCE OF ANY
ANMD THE RELATED DOCUMENTS,

elated Documents, Grantor
hall strictly perform all of
i ht to*coliest the Rents as provided
g&ﬂs,%ssmn and controt of and
ight to collect the Rents shall

fnbrances. and

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Gran
Rents except as provided in this Assignment.

LENDER'S RIGHT TO REGEIVE AND COLLECT RENTS. Lender shall have the right at any time, and eve th
default shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lende
given and granted the following rights, powers and authority:
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hants. Lender may send notices to any and all tenants of the Property advising them of this
d directing all Rents to be paid directly to Lender or Lender's agent.

Lender may enter upon and take possession of the Property; demand, collsct and receive from
ny other persons liable therefor, all of the Rents; institute and carry on all legal proceedings
pigtection of the Property, including such proceedings as may be necessary to recover
s, Prispérty; collect the Rents and remove any tenant or tenants or other persons from the Property.

Malntaln“ he Prop
to pay the costs
and expenses

der may enter upon the Property to maintain the Property and keep the same in repair;

Compliance with Laws,
Washington and also al¥

may do any and all things to execute and comply with the laws of the State of
laws ules, orders, ordinances and requirements of all other governmental agencies

Lease the Property. Lend ‘oriease the whole or any part of the Property for such term ar terms and on
such conditions as Lender k

Employ {\gents. Lender m iage agent or agents as Lender may deem appropriate, sither in Lender's

Other Acts. Lender may do a
appropriate and may act exclusively
Grantor for the purposes stated above

s and acts with raspect to the Property as Lender may deem
he place and stead of Grantor and to have all of the powers of

No Requirement to Ac¢t. Lender shall no
Lender shall have performed one or more.
specific act or thing.

APPLICATION OF RENTS. All costs and expe
Grantor's account and Lender may pay such costs *and
determine the application of any and all Rents receivid by it; howsd
nat applied to such costs and expenses shall be applied to thg.fhdebi

do any of the foregoing acts or things, and the fact that
omg acts or things shall not require Lender to do any other

incurred by Lender in conpection with the Froperty shall be for
the Rents. Lender, in its sole discretion, shall
any such Rents received by Lender which are
ness. All expenditures made by Lender under
part of the Indebtedness secured by this
from date of expenditure until paid.

Assignment, and shall be payable on demand, with (nterest®

FULL PERFORMANCE. If Grantor pays all of the |ndebtedne:zss Wit
imposed upon Grantor under this Assignment, the Note, and the Restét
Grantor a sditable satisfaction of this Assignment and suitable state

and otherwise performs all the obligations
wmeints, Lender shall execute and defiver to

paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or prooeeding is commenced " ally affect Lender's interest in
the Property or if Grantor fails to comply with any provision of this Assignme ated Documents, including but
not limited to Grantor's failure to discharge or pay when due any amounts Grentdr is requiréd to discharge or pay under
this Assignment or any Related Documents, Lender on Grantor's behalf may (put shaliunot be obligated to) take any
action that Lender deems appropriate, including but not limited to discharging.. ¥l taxes, liens, security
interasts, encumbrances and other ¢laims, at any time levied or placed on the Re s th erty and paying all costs
for insuring, maintaining and preserving the Property. All such expenditures incury i Lender for such
purposes will then bear interest at the rate charged under the Note from the date mcuﬂ's or paj
of repayment by Grantor. All such expenses will become a part of the Indebtedness: at-Yerders.option, will {A)
be payable on demand; (B} be added to the balance of the Note and be apportioned . payame with any
installment payments to become due during either (1) the term of any applicable rnsuransé Sicy, or (2} the
remaining term of the Note; or (C) be treated as a balloon payment which will be due th
maturity. The Assignment also will secure payment of these amounts. Such right shall be |
and remedies to which Lender may be entitied upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, coven
contained in this Assignment or in any of the Related Documants or to comply with or to perfarr
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make an
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lisf.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of ‘&
may exercise any ohe or more of the following rights and remedies, i
by law:

Failure of any party to comply with or perform when due any term, obligation, covenant or
enviranmental agreement exacuted in connection with the Property.

Assignment or any of the Related Documents ceases to be in full force and effect
document to create a valid and perfected security interest or lien) at any time and
for any reason.

Insolvency. The diss®
the appointment of a rec
type of creditor workaut,
against Grantor.

rt of Grantor's property, any assignment for the benefit of creditors, any
ent of any proceeding under any bankruptcy or insolvency laws by or

wiimencemeant of foreclosure or forfeiture proceedings, whether by judicial
renethod, by any creditor of Grantor or by any governmental agency
debtedness. This includes a garnishment of any of Grantor's
However, this Event of Default shali not apply if there is a
ableness of the claim which is the basis of the creditor or
= notice of the creditor or forfeiturs proceeding and deposits
r forfaiture proceeding, in an amount determined by Lender,

Property Damage or Loss. The Property is lo&, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the precedir:
Indebtedness or any Guarantor dies or becomes |ncompet
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change ococu

Accelerate Indebtedness. Lender shail have the right at its optiar
Indebtedness immediately due and payable, including any prepay
pay-.

Collect Rents. Lender shall have the right, without notice to Granto
collect the Rents, including amounts past due and unpaid, and apply the
costs, against the Indebtedness. In furtherance of this right, Lender shall, hav
Lender's Right to Receive and Collect Rents Section, above. [f the Rents a
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrumends réceived ispayment thersof in
the name of Grantor and to negotiate the same and collect the proceeds. Paym: {5 or other users to
Lender in response to Lender's demand shall salisfy the abligations for which the ! e

not any proper grounds for the demand existed. Lender may exercise its rights u
person, by agent, or through a receiver,

Appoint Receiver. Lender shall have the right to have a receiver appointed to take pos
the Property, with the power to protect and preserve the Property, to operate the Prope

the receivership, against the Indebtedness. The receiver may serve without bond if permitie
right to the appointment of a receiver shall exist whether or not the apparent value of the Proper
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or t
law.

Election of Remedies. Election by Lender to pursUe any remedy shall not exclude pursuit of any other remedy
an election to make expenditures or to take action to perform an obligation of Grantor under this Assignment, |
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tor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

; Expenses. f Lender institutes any suit or action 10 enforce any of the terms of this Assignment,
itled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
YVhether or not any court action is involved, and to the extent not prohibited by law, all

re is a lawsuit, including attormeys' fees and expenses for bankrupicy proceedings
cate any automnatic stay or injunction), appeals, and any anticipated post-judgment
rehing records, obtaining title reports (including foreclosure reports), surveyors'
té insurance, and fees for the Trustee, to the extent permitted by applicable law.
coests, in addition to all other sums provided by law.

SBA REGULATIONS. "Th
{SBA) nationwide program whi

by Lender or SBA may use local or & ‘
notice, foreclosing liens, and other purpsées. ..BY £sifig these procedures, SBA does not waive any federal immunity
from local or state control, penalty, tax oF MO Bormower or Guarantor may claim or assert against SBA any local
or state law to deny any obligation of Borrowet;, or flefeat gy claim of SBA with respect to this Loan.

s not emforceable when SBA is the holder of the Note secured by this

Any clause in this document requiring arbitrati
instrument.”.

MISCELLANECUS PROVISIONS. The following mi

Amendments. This Assignment, together with "any Related Dgfyments, constitutes the entire understanding and
agreement of the parties as to the matters set forth In thi iGnment, No alteration of or amendment to this
Assignment shall be effective unlass given in writing an the party or parties sought to be charged or
bound by the alteration or amendment. !

aneous provisions are a part of this Assignment:

Caption Headings. Caption headings in this Assignment:
to interpret or define the provisions of this Assignment.

ce purposes only and are not to be used

Applicable Law. The Loan secured by this lien was made und:
(SBA) nationwide program which uses tax dollars to assist smal|
to enforce this document, then under SBA regulations: (a) Wher
all documents evidencing or securing this Loan will be construed
SBA may use local or state procedures for purposes such as filing
foreclosing liens, and other purposes. By using these procedures, SBA d
local or state control, penalty, tax or liability. No Borrower or Guarantor ingy claim
or state law to deny any obligation of Borrower, or defeat any claim of SRA.with respe
in this document requiring arbitration 1s not enforceable when SBA is
instrument.

Unitet, 4tates Small Business Adminlstration
susiness gwaers. If the United States is seeking
& Kolder of the Note, this document and
dapee-with federal law. (b) Lender or
rs, recerding documents, giving notice,
any federal Immunity from
ssert agalnst SBA any local
p this Loan. Any clause
< Note secured by this

courts of SNOHOMISH County, State of Washington,

Merger. There shall be no merger of the interest or estate created by this Assignmant-with
estate in the Property at any time held by or for the benefit of Lender in any capacity, withiut
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, ther al ;
Assignment in the singular shall be deemed to have been used in the plural where the contéxt apd gohs
require, (2) If more than one person signs this Assignment as "Grantor," the obligations of ea Gramd 250
and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the' Grantors

Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Bor :
joined in any lawsuit. {3) The names given to paragraphs or sections in this Assignment are
purposes only, They are not to be used to interpret or define the provisions of this Assignment,

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment 0 255 .5
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercisingsgiy righ
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Assign
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udice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
ty other provision of this Assignment. No prior walver by Lender, nor any course of dealing between
Lender an Gfantgr. shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any
Whenever the consent of Lender is required under this Assignment, the granting of such
ny instance shall not constitute continuing consent to subsegquent instances where such
in all cases such consent may be granted or withhetd in the sole discretion of Lender,

Plicable law, and except for notice required or allowed by law to be given in another
iréd to be given under this Assignment shall ba given in writing, and shall be effective
vien actually received by telefacsimile (unless otherwise required by law), when
nized overnight courier, or, if mailed, when deposited in the United States mail, as
mail postage prepaid, directed to the addresses shown near the beginning of this
ange its address for notices under this Assignment by giving formal written notice

the purpose of the notice is to change the party's address. For notice
o 'eas an er informed at all times of Grantor's current address. Subject to applicable
lowed by law to be given in another manner, if there is more than one
Grantor is deemed to be notice given te all Grantors.

manner, any notic
when actually ¢
deposited withza
first class, certified or
Assignment. Any parly
to the other parties,
purposes, Grantor agie
law, and except for notic
Grantor, any notice given

Powers of Attorney. The X
granted for purposes of securﬁ'y
Lender.

d powers of attorney conveyed on Lender under this Assignment are
Aot be revoked by Grantor until such time as the same are renounced by

Severability. If a court of comp :
unenforceable as to any circumstines,
unenfarceable as to any other circumstes
that it becomes legal, valid and enforc

unenforceahbility of any pravision of this
other provision of this Assignment.

hts and benefits of the homestead
is Assignmant,

ROVISIONS TO THE CONTRARY
RIGHTS OF REDEMPTICON FROM

Waiver of Homestead Exemption. Grantor hersby releases an
exemption laws of the Stale of Washington as to ail Indebtedne

Waiver of Right of Redemption. NOTWITHSTANDING A
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVE

TITLE TC THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGN

DEFINITIONS. The following capitalized words and terms shall have the
Assignment. Unless specifically stated ta the contrary, all references to dollar amwnt ghaimean amounts in lawful

money of the United States of America. Words and terms used in the singular shal de the plural, and the plural
shall include the singular, as the context may require. Words and terms not otherwi
have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as thi;
be amended or modified from time to time, together with all exhibits and schedules attach
OF RENTS from time to time.

Borrower. The word "Borrower” means SHIM & KANG CORPORATION.
Default. The word "Default” means the Default set forth in this Assignment in the section titieg

Event of Default. The words "Event of Default” mean any of the events of default sel forth in"thi
the default section of this Assignment.

Grantor. The word *Grantor” means SHIM & KANG CORPORATION,

Guarantor., The word "Guarantor® means any guarantor, surety, or accommeodation party of any o
Indebtedness.

Guaranty, The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitati
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The word "Indebtednass” means all principal, interest, and other amounts, costs and expenses
i Note or Related Documents, together with all renewals of, extensions of, medifications of,
arid substitutions for the Note or Related Documents and any amounts expended or advanced by

described in the "Agsl

ted Documents” mean all promissory notes, credit agreements, loan
greements, guaranties, security agreements, morigages, deeds of trust, security
)| “gthessinstruments, agreements and documents, whether now or hereafter

Related Documents.
agreements, environment
deeds, collateral morigag
existing, executed in conne

resent and future rights, title and interest in, to and under any
hout limitation, all rents, revenue, income, lssues, royalties,
"déposits, advance rentals, profits and proceeds from the Property,
derived from such leases of every kind and nature, whether due
igfit to enforce such leases and to receive and collect payment

Rents. The word "Rents" mea
and all present and future leas:
bonuses, accounts receivable, cash
and other payments and benefits d 5
now or later, including without limitation i
and proceeds theraunder.

THE UNDERSIGNED ACKNOWLEDGES HAVI
PERSONALLY BUT AS AN AUTHORIf?D ?Q?ER
ON BEHALF OF GRANTOR ON

ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
S CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED

GRANTOR:

SHIM & KANG CORPORATION

" EKMUEL 5. SHIM, President of SHIM & KANG CORFORATION

By: \\hg——

SOOK HEE KANG, Vice President of SHIM & KANG CORPORATION
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CORPORATE ACKNOWLEDGMENT

STATE OF

) 88

On this ofﬂ//%b 777 ét?// , 20 / 7 , before me, the undersigned

Notary Public, personally appaare,‘ AMUEL S. SHIM President of SHIM & KANG CORPORATION and personally

COUNTY OF

cknowledged the Assignment to be the free and voluntary act and deed of
by resolution of its board of diractors, for the uses and purposes therein
i d to execute this Assignment and in fact executed the

Residing at [;d /?f Q;/ 7& /S/é?%
My commission expires ﬂ 7/)5/@/ ?

swte o VU2 SN2

COUNTY OF Lg/’KJ/Z}Wé/?
On this q‘/{” day of /Vﬂ/ﬁﬁbc’// ]

Notary Public, personally appeared SO0K HEE KANG, Vice President
known to me or proved to me on the basis of satisfactory evidenc
executed the ASSIGNMENT OF RENTS and acknowledged the Assign
the carparation, by authority of its Bylaws or by resolution of its board, of

mentioned, and on oath stated that he or she is authorized to executsih
Assignmpent on behalf of the cororat 2
By I '

s
Naotary Public in and for the State of ¥~

e uses and purposes therein
and in fact executed the

e [d
s 07/22] 2219

m [HYa]
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