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DEFINITIONS
Words used in multiple sections of this documen -
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarﬂmg
are alsa provided in Section 16.

(A} “Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is DAN MCGREW, AN UNMARRIED M

| helow and other words are defined in
of words used in this document

ber 22, 2017,

Borrower is the trustor under this Security nstrument.
(C) “"Lender” is Academy Mortgage Corporation.

under the

Lenderis  a UT Corporation,
"s address is

laws of Utah.
339 West 134390 South , Draper, UT §4020.

(D) "Trustee” is Guardian Northwest Title & Escrow, 1301 Riverside Drive , Suit
Vernon, WA 98273.

(E)} "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed Mg
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be &)
Borrower, which further describes the relationship between Lender and MERS, and which is incoggoraie
into and amends and supplements this Security Instrument. i
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LOAN #: 6332369
ote” means the promissory note signed by Borrower and dated November 22, 2017.
ote states that Borrower owes Lender FOUR HUNDRED TWENTY FOUR THOUSAND ONE

$424,100.00 ) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than December 1, 2047.

pt: "Property” means the property that is described below under the heading "Transfer of Rights in the
ripert _

ednd all Riders lo this Security Instrument that are executed by Borrower. The following
xégiited by Borrower [check box as applicable]:
Ri [x' Condominium Rider | | Second Home Rider
[ Planned Unit Development Rider [ | VA Rider
L Biweekly Payment Rider

{L) “Electronic Funds Tran
draft, or similar paper instrume

b point -of-sale transfers automated teller machine trans-
: ransfers and automated clearrnghouse transfers.

actions, transfers initiated by tefepioris
{M) “Escrow ftems” means those ite
(N} "Miscellaneous Proceeds” meary
paid by any third party {other than insti
for: (i) damage to, or destruction of, the
Property; (i) conveyance in lieu of condes
value and/or condition of the Property.
(O) "Mortgage Insurance” means insura
on, the Loan,

(P) "Periodic Payment” means the reqularly schedu
the Note, plus (i) any amounts under Secticn 3 of tt

due for () principal and interest under
strument.
12 U.5.C. §2601 et seq.) and its imple-

(R} “Successor in Interest of Borrower” means any parti" th
or not that party has assumed Borrower's obligations under

en title o the Property whether
for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
and Lender's succes-

(i) the
M and the Note. Ifor

performance of Borrower's covenants and agreements under this SeeLifity:
this purpose, Borrower irrevocably grants and conveys to Trustee, intru .wrth
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R
Unit 1003, “THE COVE ON FIDALGO BAY", A CONDOMINIUM, PHAS
September 12, 2002 under Auditor's File No. 200209120078, records of 'S :
Washington; and the Declaration recorded September 12, 2002 under Auiditor"
200209120077
Unit 1003, THE COVE ON FIDALGO BAY CONDO
APN #: 4800-000-003-0000
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; LOAN #: 5332369
hith.surrently has the address of 4501 Fidalge Bay Road #1003, Anacortes,
! [Street] [City]
("Property Address™):
[Zip Code]

HER WITH all the improvements now or hereafter erected on the property, and all easements,
2s, and fixtures now or hereafter a part of the property, All rep!acements and additions shall
this Security Instrument. All of the foregoing is referred to in this Security Instrument as
wer understands and agrees that MERS hotds only legal title to the interests granted

s successors and assigns} has the right: to exercise any or all of those interests,
10, the right to foreclose and sell the Property; and to take any action required of

L combines uniform covenants for natianal use and non-uniform
covenants with limited v isdiction to constitute a uniform security instrument covering real

property.

1. Payment of Princip
Borrower shall pay when due 1

er the Note and this Security Instrument shall be made in
instrument received by Lender as payment under the Note
der ufipaid, Lender may require that any or all subsequent
ity Aistrliment be made in one or more of the following forms,
deér; (¢) certified check, bank check, treasurer's check or
ﬁfawn upon an institution whose deposits are insured by a

U.5. currency. However, if any che )
or this Security Instrument is returned t

payments due under the Note and this
as selected by Lender: (a) cash; (b) Mo,
cashier’s check, provided any such chec
federal agency. instrumentality, or entity;

to brlng the Loan current. Lender may accept any pay
current, without waiver of any rights hereunder or
payments in the future but Lender i is not obllgated t

ial payment insufficient to bring the Loan
rights to refuse such payment or partial
ayments at the time such payments are
ate, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappliéd
Loan current. If Borrower does not do so within a reason

balance under the Note lmmed|ately prior to farectosure. No cffsetorcl m.which Borrower might have now
or in the future against Lender shall relieve Borrower from mgking payments due under the Note and this
Securlly Instrument or performing the covenants and agreements'Secle 'sy this Security Instrument.

3. Such payments shall
. ining amounts shall
be applied first to late charges, second to any other amounts due undéz: t?’ii tstrument, and then
to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinguent Periodic Paj

Any appllcauon of payments, insurance proceeds, or Miscellaneous Proceeds to
the Note shall not extend or postpone the due date, or change the amount, of the Pet

under the Note, until the Note is pald in full, a sum (the “Funds”) to provide for paymen ¢
for: (a) taxes and assessments and ather items which can attain priority over this Secunty |
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Pr

premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mort
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow
At origination or at any time during the term of the Loan, Lender may require that Community As50
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LOAN #: 5332369

s, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
kis Zectan. Borrower shall pay Lender the Funds far Escrow Items unless Lender waives Borrower’s
hligaticr.1a;pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
5 for any or all Escrow Iltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires shall furmsh to Lender

scrow Item, Lender may exercise its rights under Section 9 and pay such amount
e obligated under Section 9 to repay to Lender any such amount. Lender may
r all Escrow Items at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

at the amount of Funds due on the basis of current data and reasonable
icrow ltems or otherwise in accordance with Appllcable Law.

} §crow ltems, unless Lender pays Borrower interest on the Funds
uch a charge. Unless an agreement is made in writing or

er and Lender can agree in writing, however, that interest
to Borrawer, without charge, an annual accounting of the

any interest or earnings on the Fg
shall be paid on the Funds. Lendés
Funds as required by RESPA.

If there is a surplus of Funds held i
rower for the excess funds in accordani
defined under RESPA, Lender shall nofi
Lender the amount necessary to make up:tfe shortage in accordance with RESPA, butin no more than

aall pay to Lender the amount necessary o
ore than 12 monthly payments.

Upaon payment in full of all sums secured by thls ty instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, 3
utable to the Property which can attain priority over thig
rents on the Property, if any, and Community Association? | Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay thel rovided in Section 3.

Borrower shall promptly discharge any lien which has g:) iority ovér this Security Instrument unless
the lien in a manner acceptable
} contests the lien in good faith
whgnder’s opinion operate o
oﬁ-iy until such proceedings

s, charges, fines, and impositions attrib-
ment, leasehold payments or ground

prevent the enforcement of the lien while those proceedings are [reind
are concluded; or (c) secures from the holder of the lien an agreeme
the lien to this Security Instrument. If Lender determines that any p

more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate ta
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term “
other hazards including, but not limited to, earthquakes and floods, for which Lendeér
This insurance shail be maintained in the amounts (including deductible tevels) ang”

affect such determination or certification. Borrower shall also be responsible for the paymet
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain ing
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchage
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LOAN #: 5332369
ar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
#ot.protect Borrower, Borrower's equity in the Praperty, or the contents of the Property, against any risk,
zgrerondiability and might provide greater or lesser coverage than was previously in effect. Borrower
ackhawleddes that the cost of the insurance coverage S0 obtamed might significantly exceed the cost of

a én addluonal loss payee. Lender shall have the right to hold the policies and renewal
certificaés. If Lefider péquires, Borrower shall promptly give to Lender all recelpts of pald premiums and

ofigagee and/or as an additional loss payee.
Bor; wer shall give prompt notice to the insurance carrier and Lender. Lender

in writing, any insurange proceeds, whether or not the underlylng insurance was required by Lender,
shall be applied to restoration iri i
ensure the work has bek

undertaken promptly. Lef

Applicable Law requires inter
pay Borrower any interest or ea

the insurance proceeds shall be ap
then due, with the excess, if any, paidt
provided for in Section 2.

claim and related matters. If Borrower d
insurance carrier has offered to settle a cl
period will begin when the nctice is given.

t respond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
ither event, or if Lender acquires the Property under Sec-
B 2 i

unearnad premiums paid by Borrower)
rights are applicable to the coverage

amourts unpald under the Nate or this Security Instri mentv héther or not then due
6. Occupancy.Borrower shalloccupy, establish, arwdys :
within 60 days after the execution of this Security Instrument ¢

agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control. g
7. Preservation, Maintenance and Protection of the 2 :
destroy, damage or impair the Property, allow the Property to detéfior,
Whether ar not Borrower is residing in the Property, Borrower shalt maj

ln%ﬁectlons Borrower shall not

wnriit waste on the Property.
erty in order to prevent
it ;

proceeds for the repairs and restoration in a single payment or in a series 3 progre g
work is completed. If the insurance or condemnation proceeds are not suffi
Property, Borrower is not relieved of Borrower’s obligation for the completion 6f

Lender or its agent may make reasonable entries upon and inspections of trig Prog
sonable cause, Lender may inspect the interior of the improvements on the Propesty.

8. Borrower’s Loan Application. Borrower shall beindefault if, during the Loan gppii
Borrower or any persons or entities acting at the direction of Borrower or with Borrogy
consent gave materially false, misleading, or inaccurate information or statements to Lensd
provide Lender with material information) in connection with the Loan. Material represe
but are not limited to, representations concerning Borrower's occupancy of the Property
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instry
there isa Iega! proceeding that might signifi cantly affect Lender’s interestin the Property and/ar nghts unde
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LOAN #: 5332369
ement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
£} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
g}{:ﬂ”iatf- to protect Lender's interest in the Property and rights under this Security Instrument, including

' for assessing the value of the Property, and securing and/or repairing the Property. Lender’s
iclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys' fees to protectits interest

d

arggerous conditions, and have utrlmes turned on or off. Although Lender may take action
g tender does not have to do so and is not under any duty or obllgatron to do so. Itis

 on a leasehold, Borrower shall comply with all the provisions of the lease,
_Ieasehold estate and interests herein conveyed or terminate or cancel

ground lease. i Borﬁ'awer
unless Lender agrees toghg merger in writing.

r required Mortgage Insurance as a condition of making the Loan,
reduirét to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ce ied by Lender ceases to be availabie from the mortgage insurer
that previously provided su

ments toward the premiums fo

rower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage {in the amauit and for the period that Lender requires) provided by an

miums required to maintain Morgage
ntil Lender's requirement for Mortgage
een Borrower and Lender providing for

e Note) for certain losses it may
rty to the Mortgage Insurance.

are on terms and conditions that are satisfactory to the mortgagé'in
to these agreements. These agreements may require the mortgage i
source of funds that the mortgage insurer may have available (whic
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Not , any reinsurer, any
other entity, or any affiliate of any of the foregaing, may receive (directly‘srindipgctly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage nsuragce in exchange
it pravides that
rpiums paid to

er Bﬂ@ U"‘EP other party (or parties)
Fer to ingke payments using any

{b) Any such agreements will not affect the rights Borrower has - if any -
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other:

Mortgage Insurance, to have the Mortgage Insurance terminated automatically, arulo
a refund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed:
assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restaration
the Property, if the restoration or repair is economically feasible and Lender’s security is not tes
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LOAN #: 5332369
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
dniirLender has had an opportunity to mspect such Property to ensure the work has been completed to
derSsatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

ue, with the excess, if any, paid ta Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.

tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ums secured by this Security Instrument, whether or not then due, with the excess,

ﬁless Borrower and Lender otherwise agree in writing, the sums secured by
reduced by the amount of the Miscellaneous Proceeds multiplied by the
nt of the sums secured immediately before the partial taking, destruc-
tion, or loss in valug:divi fair market value of the Property immediately before the partial
taking. destruction, or log :Any balance shall be paid to Borrower.

Inthe event of a partialiaking, destruction, or loss in value of the Property in which the fair market value
of the Property immedia f partial taking, destruction, or loss in value is less than the amount
of the sums secured immé the partial taking, destruction, or 10ss in value, unless Borrower
and Lender otherwise agree in wriing: the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whethes or not thexsums are then due.

If the Property is abandoned by Befit or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senténce):ctfefs.do make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3 T the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds Gration or repair of the Property or to the sums secured
- "Opposing Party” means the third party that owes
agalnst whom Borrower has a right of action in regard to

destruction, or Ioss inv
this Security Instrume
following fraction: {a}th

Borrower Miscellaneous Proceeds or t‘
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender's judgment, could result in forfeitu

f the Property or cther material |mpa|rmer|t of Lender's
interest in the Property or rights under this S“ ;

&nt. Borrower can cure such a default and, if
y causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preclist eiture of the Property or other material

i rights Security Instrument. The proceeds of
any award or claim for damages that are atiributablété:the impairment of Lender's interest in the Praperty
are hereby assigned and shall be paid to Lender. ‘

All Miscellaneous Proceeds that are not applied to r’asl;gm
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lend
ment or modification of amortization of the sums secured b
Borrower or any Successor in Interest of Borrower shall not
any Successors in Interest of Borrower, Lender shall not be req
Successor in Interest of Borrower or to refuse to extend time for paymer
of the sums secured by this Security Instrument by reason of any de‘

. Extension of the time for pay-
strument granted by Lender to
lease the liability of Borrower or
riEhge proceedings against any

in Interest of Borrower or |n amounts less than the amount then due, 5
the exercise of any right or remedy.
13. Jointand Several Liability, Co-signers; Successors and Assigns

who co-signs this Security Instrument but does not execute the Note (a "C0-5iG
Security Instrument only to mortgage, grant and convey the co-signer’s interes
terms of this Security Instrument; (b} is not personally obligated to pay the SUMS Sicure
Instrument; and (¢} agrees that Lender and any other Borrower can agree to extept]
make any accommodations with regard to the terms of this Securily Instrument &
co-signer’s consent,

_Subjectto the provisions of Section 18, any Successor in Interest of Borrower who

Y ;hls Security
dity, forbear or

rower's rights and benefits under this Security Instrument. Borrower shall not be releasedfm '
obligations and liability under this Security Instrument unless Lender agrees to such release i

benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectio
rower's default, for the purpose of protecting Lender's interest in the Property and rights under th
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In £8q;
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LOAN #: 5332369
ather fees, the absence of express autherity in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee, Lender may not charge fees
" that areexpressly prohibited by this Security Instrument or by Applicable Law.

n is subject to a law which sets maximum loan charges, and that law is finally interpreted
rest or other loan charges collected or to be coliected in connection with the Loan exceed
mits, then: (a) any such loan charge shall be reduced by the amount necessary lo reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded

eated as a partial prepayment without any prepayment charge (whether or not a
5" pravided for under the Note). Borrower's acceptance of any such refund made by
) f will constitute a waiver of any right of action Borrower might have arising out
of such overcharg‘
15 Notlces 5 given by Borrower or Lender in connection with this Security Instrument must
rrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower's notice
. Notice to any one Borrower shall constitute notice to all Borrowers unless
lres otherwise The notice address shall be the Property Address unless

of address, then Borrowo Aall only repon a change of address through that specified procedure There

may he only one designate icetagldress under this Security Instrument at any one time. Any notice to
[ ‘ ing y mailing it by first class mail to Lender's address stated herein

untess Lender has designa no gr address by notice to Borrower. Any notice in connection with this

Security Instrument shall n e

any notice required by this Secufity !

requirernent will satisfy the correspondi qurrement under this Secunty Instrument.

16. Governing Law; Severability; f Construction. This Security Instrument shall be governed
by federal Jaw and the law of thejire n which the Property is located. All rights and obligations
contained in this Security Instrument a j ny requirements and limitations of Applicable Law.
Applicable Law might explicitly or implig parties to agree by contract or it might be silent, but
such silence shall not be construed a ifion against agreement by contract. In the event that any
provision or clause of this Security Instru 4r the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument:
corresponding neuter words or words of the feminine
include the plural and vice versa; and (c) the word "
take any action.

17. Borrower's Copy. Borrower shall be give

masculine gender shall mean and include
b) words in the singular shall mean and
ole discretion without any obligation to

he Note and of this Security Instrument,
er. As used in this Section 18, "Inter-

d) without Lender's prior written
Curesgly this Security Instrument.
ohiblied by Applicable Law.

Instrument without further natice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. If Borrower mg

Security Instrument; (b) such other period as Applicable Law might specify for t 1
right to reinstate; or [c) entry of a judgment enforcing this Security Instrument. Fhgse
Barrower: (a) pays Lender all sums which then would be due under this Securit
Note as if no acceleration had occurred; {b) cures any default of any other coven
pays all expenses incurred in enforcing this Securlty Instrument, mcludmg but not |

as Lender may reasonably require to assure that Lender's interest in the Property and’ ngﬁ
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instry
continue unchanged. Lender may require that Borrower pay such reinstatement sums and
one or mare of the following forms, as selected by Lender: (a) cash; (b) money order; (c) ce
bank check, treasurer's check or cashier's check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Tya
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
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LOAN #: 5332369
ully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
‘celeration under Section 18.

28:-5ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
N@{e itogether with this Security Instrument) can be sold one or more times without prior notice to
¥ sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
& under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security instrument, and Applicable Law. There also might be one or more

) ite of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
, her! an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred 1o a successar Loan Servicer and are not assumed
55 otherwise provided by the Note purchaser.

der may commence, join, or be joined to any judicial action (as either an indi-
#.a class) that arises from the other party 5 actions pursuant to this Security

s of this paragraph The natice of acceleratlon and opportunity to
c#an 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deek iShy4he notice and opportunity to take corrective action provisions of
this Section 20. '

21. Hazardous Substanc

( this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or

stances, pollutants, or wastes by Environmental Law and
the following substances: gasolin other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatite solve als containing asbestos or formaidehyde, and radioactive
materials; (b) "Environmental Law" meansfederaiaws and laws of the jurisdiction where the Property
is located that relate to health, safety of mesital protection; (c) "Environmental Cleanup” includes
i i e ,yal action, as defined in Environmental Law; and (d) an
f1 that can cause, contribute 10, or otherwise trigger an

do, nor aliow anyone else to do, anything affecting the P Qp

Law, (b) which creates an Enwvironmental Condition, 14
a Hazardous Substance, creates a condition that ag ly affs:cﬁs the value of the Property. The preced-
ing two sentences shall not apply to the presence,’ ige on the Property of small quantities of
Hazardous Substances that are generally recognized ¢ te to normal residential uses and to
imi bstances in consumer products).
igation, claim, demand, lawsuit
 involving the Property and any
ial knowledge, (b) any Environ-
rge, release or threat of release
seuse or release of a Hazard-

ns, or is notified by any
her remediation of any
ptly take all necessary
e any obligation on

a) that is in viclation of any Environmental
h, due to the presence, use, or release of

Borrower shall promptly give Lender written notice )
or other action by any governmental or regulatory agency oG pr
Hazardous Substance or Environmental Law of which Borr

of any Hazardous Substance, and {c) any condition caused b
ous Substance which adversely affects the value of the Prope :
governmental or requlatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Barrow
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security
acceleration under Secnon 18 unless Applicable Law prowdes otherwis

secured by this Security Instrument and sale of the Property at publlc auct
than 120 days in the future. The notice shall further inform Borrower of the r|gh~t t
acceleraticn, the rightto bring a court action to assert the non-existence of a def: HE

notice by Applicable Law. If the default is not cured on or hefore the date specifi ;
Lender at its option, may require immediate payment in full of all sums secured by §

Instrument without further demand and may invoke the power of sale and/or any oth
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited o, reasonable attornéys’ §
and costs of title evidence.

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 5332369
ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
<e of an event of default and of Lender’s election to cause the Praperty to be sold. Trustee and
Léndershall take such action regarding notice of sale and shall give such notices to Borrower and

ion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ion to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
wi"mrty for a period or periods permltted by Applicable Law by public announcement

he statements made therein. Trustee shall apply the proceeds ofthe salein
Il expenses of the sale, including, but not llmlted 1o, reasonable Trustee's

and attorney: 'fP
person or persons Bl

on payment of all sums secured by this Security Instrument, Lender shall
"Property and shall surrender this Security Instrument and all notes evi-
dencing debt securey
warranty to the person of pgrsons eg*ally entitled to it. Such person of persons shall pay any recordation
costs and the Trustee’s fg or pregba' ng the reconveyance.

the Property, the successor tru All succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law..

25. Use of Property. The

26. Attormeys’ Fees. Lend
any action or proceeding to cons
fees,” whenever used in this Security f
by Lender in any bankruptcy proceedin

tled to recover its reasonable attorneys' fees and costs in
nforte any term of this Security Instrument. The term “attorneys’

ORAL AGREEMENTS OR ORAL CEGMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCIN AYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

he terms and covenants contained in this
srecorded with it

BY SIGNING BELOW, Borrower accepts and agre
Security Instrument and in any Rider executed by B

A

DAN MCGREW

STATE OF M&Mg‘fm

individual party/parties described in and who executed the wi
and acknowledged that he/she/they signed the same as hisfher/their
deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this _21% day of

///:’7// 7 (Seal)

" DATE

g instrument,
voluntary act and

Washington, residing at

. . RYLLIREIT)
My Appointment Expires on 44 l 2,5! 202 | \“‘\:BA ANN g.- ',
P,
o NOTARY PUBUC

COMM. £xpipes .
APR.25, 2001 »

b |
m l
>
‘7 *ee s ot o*
“g(i \F
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CONDOMINIUM RIDER

)IAMINIUM RIDER is made this 22nd day of November, 2017
porated into and shall be deemed to amend and supplement the Mortgage,
urity Deed (the “Security Instrument”) of the same date given by
‘Borrower"} to secure Borrower’s Note to Academy Mortgage

. (the “Lender’)
ering the Property described in the Security Instrument and
2y, Road #1003, Anacortes, WA 98221.

The Property includes

) &l gether with an undivided interest in the common ele-
ments of, a condominit

nown as. THE COVE ON FIDALGO BAY CONDOMINIUM

{the “Condominium Project”).

ity which acts for the Condominium Project (the
property for the benefit or use of its members or
es Borrower's interest in the Owners Association
gfrower’s interest.

‘Owners Association”) holds-
shareholders, the Property also’i
and the uses, proceeds and ber

CONDOMINIUM COVENANT? ddition to the covenants and agreements made
:cn the Security Instrument, Borr r and Lender further covenant and agree as

ollows:

A. Condominium Obligations. Eor
underthe Condominium Project’'s Constituent Dacuments. The “Constituent Documents”
are the: (i) Declaration or any other docum
(ii) by-laws; (iii) code of regulations; and (iv.
promptly pay, when due, all dues and ass
ent Documents.

B. Property Insurance. So long as the Owner$ tion maintains, with a gener-
ally accepted insurance carrier, a “master” or “blanke licy.on the Condominium Project
which is satisfactary to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against 935 by fire, hazards included
within the term “extended coverage,” and any otherhazardssincluding, but not limited to,
earthquakes and floods, from which Lender requires-insurar en: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lénder of the yearly premium
installments for property insurance on the Property; and (i) Borrower’s obligation under
Section 5 to maintain propergz insurance coverage on the Property:is deemed satisfied
to the extent that the required coverage is provided by the, Gwners Association palicy.

What Lender reciuires as a condition of this waiver can charige guring the term of the loan.

Borrower shall give Lender prompt notice of any lapse equired property
insurance coverage provided by the master or blanket policy

In the event of a distribution of property insurance proceeds m liew'c
repair following a loss to the Property, whether to the unit or to ¢ominen
proceeds payable to Borrower are hereby assigned and shall be-pai
application to the sums secured by the Security Instrument, whethe
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as;
able to insure that the Owners Association maintains a public liability ing
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages,
consequential, payable to Borrower in connection with any condemnatiot
taking of all or any part of the Property, whether of the unit or of the common:gizme
or for any conveyance in lieu of condemnation, are hereby assigned and shail be (.
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
rity Instrument as provided in Section 11.

posed pursuant to the Constitu-

storation or
ents, any
ender for
hen due,

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 5332369
£nder’s Prior Consent. Borrower shall not, except after notice to Lender and
with Leﬁd r's-prior written consent, either partition or subdivide the Property or consent to:
(i) the.abandonrient or termination of the Condominium Project, except for abandonment
n reguired by law in the case of substantial destruction by fire or other casualty
f a-daking by condemnation or eminent domain; (i) any amendment to any
Caristituent Documents if the provision is for the express benefit of Lender,
"professional management and assumption of self-management of the
ariv) any action which would have the effect of rendering the public
verage maintained by the Owners Association unacceptable to Lender.
Barrower does not pay condominium dues and assessments
may pay them. Any amounts disbursed by Lender under this
come.additional debt of Borrower secured by the Security instru-
ang tender agree to other terms of payment, these amounts
e date of disbursement at the Note rate and shall be payable,
ice from Lender to Borrower requesting payment.

orin the ca
provision of the
iii) termination

paragraph F shall
ment. Unless Befrower
shall bear interestfrg
with interest, upon 1y

BY SIGNING BELOW Eerrowerjaccepts and agrees to the terms and covenants con-
tained in this Condomi s

DAQCGREW

//j/}a//7 (Seal)

DATE

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac U‘HIF‘Q&M INST NT
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
' day of November, 2017, and is
mends and supplements the Deed of Trust (the "Security
Jate given by the undersigned (the "Borrower,” whether there

are one or more pefs dersigned) to secure Borrower's Note to
ti

Academy Mortg

("Lender”) of the sar covering the Property described in the Security
Instrument, which is loc

4501 Fidalgo Bay Roa rtes, WA 98221.

In addition to the covenants and
and Lenderfurther covenantandagy

mesits made in the Security Instrument, Borrower
he Security Instrumentisamendedas follows:

A. DEFINITIONS
1. The Definitions section 1e Security Instrument is amended as follows:
"Lender” is Academy Mortgage Corporation.

Lenderis aUT Corporation
under the laws of Utah.
339 West 13490 South, Draper, UT 84020.

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Instrurmen "Lender” includes
any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Systetns, Ing

RS is a separate
r.ender. MERS is

successor trustee, assigning, or releasing, in whole or in part this S Dee )
foreclosing or directing Trustee to institute foreclosure of this Sec trument,
or taking such other actions as Lender may deem necessary or &

this Security Instrument. The term "MERS" includes any successor
MERS. This appointment shall inure to and bind MERS, its successcl
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amend:
the following definition:

“Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannia Mas/Freddie Mac UNIFORM INSTRUMENT
Farm 3158 04/2014
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LOAN #: 56332369
ANSFER OF RIGHTS IN THE PROPERTY
nsfer of Rights in the Property section of the Security Instrument is

ns and modifications of the Note; and (ii) the performance of
Borrower's \_and agreements under this Securlty Instrument and the Note.

For this pur

County [Type of Recordlng Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:
Unit 1003, "TH DALGO BAY", A CONDOMINIUM, PHASE |, as per

1 2 2002 under Auditor's Flle No. 200208120078,

Unit 1003, THE COVE ON FIDAEGO BAY CONDO
APN #: 4800-000-003-0000

which currently has the address of 4501 Fidalgo #1003, Anacortes,
[Street][City]
WA 98221 ("Property Address”

[State] [Zip Code]

TOGETHER WITH allthe improvements now or hereafter erec¢ted onthe property,
and all easements, appurtenances, and fixtures now or hereafter paﬂ of the property.

as the Nominee for Lender. Any notice required by Applicab
Instrument to be served on Lender must be served on MER;
Nominee for Lender. Borrower understands and agrees that ME
Nominee for Lender, has the right to exercise any or all interests gra
to Lender, including, but not limited to, the right to foreclose and
and to take any action required of Lender including, but not limited tg,
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows
15.Notices. All notices given by Borrower or Lender in connection wit]

Security Instrument must be in writing. Any notice to Borrower in connection w

MERS RIDER - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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LOAN #: 5332369
1strument shall be deemed to have been given to Borrower when mailed
il or when actually delivered to Borrower's notice address if sent
otice to any one Borrower shail constitute notice to all Borrowers

fies a procedure for reporting Borrower’s change of address,
port a change of address through that specified procedure.
signated notice address under this Security Instrument at
ta.l ender shall be given by delivering it or by mailing it by first

with this Security Instr
actually received by ME
shall not be deemed to h
any notice required by th
the Applicable Law requirerié
Security Instrument.

D. SALE OF NOTE; CHAN +LOAN SERVICER; NOTICE OF GRIEVANCE
[ [ ument is amended to read as follows:

or a partlal interest in the Note (tog ther with this Security Instrument) can be sold
one or more times without pnor notlce to Borrower: Lender acknowledges that until it
i % this Security Instrument, MERS
exercise the rights of Lender. A
e "Loan Servicer”) that collects
ity Instrument and performs
Nc“ﬁ;é?. this Security Instrument,

Periodic Payments due under the Note an
other mortgage loan servicing obligations unde
and Applicable Law. There also mlght be one or

an Servicer, Borrower will
e and address of the
‘made and any other
r of servicing. If the
icer other than the
fower will remain

new Loan Servicer, the address to which payments-sti
information RESPA requires in connection with a notice.
Note is sold and thereafter the Loan is serviced by a

e other

other party’s actions pursuant to this Security Instrument or that- ;
Sec:unty

party has breached any provision of, or any duty owed by reason g
Instrument, until such Borrower or Lender has notified the other party
given in compliance with the requirements of Section 15) of such aliegeg-
afforded the other party hereto a reasonable period after the giving Uf

before certain action can be taken, that time period will be deemed to
for purposes of this paragraph. The notice of acceleration and opportunity to

to Borrower pursuant to Section 22 and the notice of acceleration given t
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity.
corrective action provisions of this Section 20. ’
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LOAN #: 5332369
TUTE TRUSTEE
24 of the Security Instrument is amended to read as follows:
stitute Trustee. in accordance with Applicable Law, Lender or MERS may
appoint a successor trustee to any Trustee appointed hereunder who has
3t conveyance of the Property, the successor trustee shall succeed
d duties conferred upon Trustee herein and by Applicable Law.

ceased to a
to all the title

BY SIGNING BELDW, Borrower accepts and agrees to the terms and covenants
contained in this lider.

)

DAN-MCGREW

[/ / D7/ (sean
77

DATE
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