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DATE: December 12,

Reference # (if applicable)
Grantor(s):
1. BYK Construction,

Additional on page

Grantee(s)
1. PEOPLES BANK
2. Guardian Northwest Title

Additional on page 2

F,samong BYK Construction, Inc., a
Washington Corporation ("Grantor”); PECOPLES® BAN 05e mailing address is MOUNT
VERNON OFFICE, 1801 RIVERSIDE DRIVE, MOUN BN
sometimes as "Lender” and sometimes as "Benefici

to below as "Trustee”).
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AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
thé following déscribed real praperty, together with all existing or subsequently erected or affixed buildings,
vernent d fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
tlities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
ithout limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property)

Vernon, WA
4963-000-232.000
Grantor hereby assigns as seqdri

profits of the Property. TJ
aSSIQnment is intended to.

The Real Property tax identification number is P127785,

fected and cheoate upon the recording of this Deed of Trust. Lender grants to
d prefits, which license may be revoked at Lender's option and shall be

p % all or part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code seg r’ty inter: qt Eh the Personal Property and Rents.

MENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
: JRE (A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS i} |

DEED OF TRUST, INCLUDING T IG MENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSC GWEN‘TQ SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AG EEM

N.;;LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
WENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF

TRUST IS GIVEN AND ACCEPTED ONT E

PAYMENT AND PERFORMANCE. Except as
amounts secured by this Deed of Trust as th

Froperty shall be governed by the following provisions;:

Possession and Use. Until the occurrence of an Event ofDg
control of the Property; (2) use, operate or manage thé Prtipe
(this privilege is a license from Lender to Grantor a ically r
relate to the use of the Property or to other limitatians
for agricultural purposes.

, Grantor may (1) remain in possession and
ngd (3) ceollect the Rents from the Property
ed upon default). The following provisions

Duty to Maintain. Grantor shall maintain the Property
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or perm
stnpplng of or waste on or to the Property or any portion of

or cammit, permit, or suffer any
¥ithout limiting the generality of the
iove any timber, minerals (including
itten consent.

Removai of Improvements. Grantor shall not demolish or remo | ) emants from the Real Property
without Lender's prior written consent. As a condition to the removal ¢ Impravements, Lender may require
Grantor 1o make arrangements satisfactory to Lender to replace such Im : Improvements of at least
equal value.

Lender's Right to Enter. Lender and Lender's agents and representative ( Reai Property at all
reasonable times to attend to Lender's interests and to inspect the Redl, Property:Tor purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comg and sh;
compliance by all agents, tenants or other persons or entities of every nature-‘whatsoev
otherwise use ar occupy the Praperty in any manner, with all laws, ordinances,
in effect, of all governmental authorities applicable ta the use or ccoupancy of
limitation, the Americans With Disabiliies Act. Grantor may contest in good faith®aay‘'su
regulation and withhold compliance during any proceeding, including appropriate appeals,
notified Lender in writing prior to deing so and so long as, in Lender's sole opinion,
Property are not jecpardized. Lender may require Grantar to post adequate security ar
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandaon or leave unattended the Property. Gras
acts, in addition to those acts set forth above in this section, which from the character and use g
reasonably necessary to protect and preserve the Property.

Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness are to be u
or complete construction of any Improvements on the Property, the Improvements shall be completed

have priority over all possible liens, including those of material suppliers and workmen. Lender may requi
other things, that disbursement requests be supported by receipted bills, expense affidavits, waivers
construction progress reports, and such other documentation as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable gl
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or other documsn
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transf
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Trust.

LENDER'S EXPENDITURES,

r" means the conveyance of Real Property or any right, title or interest in the Real Property; whether
éneﬁr:fal Br equitable; whether voiuntary or Involuntary, whether by outright sale, deed, mstallment sale contract,

or transfer of any beneficial interest in or to any land trust hnlding title to the Real Property, or by any
sconyeyance of an interest in the Real Property. If any Grantor is a corporation, partnership or fimited

, trfsfer also includes any change in ownership of more than twenty-five percent {25%) of the voting
i tefests or limited liability company interests, as the case may be, of such Grantor. However, this
ed by Lender if such exercise is prohibited by federal law or by Washington law.

ollowing provisions relating to the taxes and liens on the Property are part of this Deed of

y when due (and in all events prior to definquency) all taxes, special taxes, assessments,
; 'ead sewer), fines and impositions levied against or on account of the Property, and shall

Right to Contest. Gran# ay withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the cbligatio 3 i ' i
is filed as a result of Ao :
within fifteen (15) days as notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender ufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the |i plu any costs and attorneys' fees, or other charges that could accrue as a
result of a foreclasure of, sale v ' . In any cantest, Grantor shall defend itself and Lender and shall
i j E ent against the Property. Grantor shall name Lender as an additional

obligee under any surety bol he contest proceedings.

Evidence of Payment. Grantor g ali pon demﬂﬂgi furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authofzé th aApjiropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessretits ggsinst the Property.

Notice of Construction. Grantor shaff fio wer at least fifteen (15) days before any work is commenced, any
sarvices are furnished, or any materials e’ sypplied f&, the Property, if any mechanic's lien, materialmen’s lien, or
other lien could be asserted on account of the wagk, sérvices, or materials. Granior will upon request of Lender
furnish te Lender advance assurances isfackiry {0 Lender that Grantar can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The followirig

visions relating ta insuring the Property are a part of this Deed of

Maintenance of Insurance. Grantor shall prociré;and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis {gr the full ingt e value covering all Improvements on the Real
Property in an amount sufficient to avoid application of al ance clause, and with a standard mortgagee
ctause in favor of Lender. Grantor shall also procure and mprehensive general liability insurance in such
coverage amounis as Lender may request with Trust ibeing named as additional insureds in such
liability insurance palicies. Additienally, Grantor shall: ther insurance, including but not limited to

reasonably acceptable to Lender. Grantor, upon request “of. .o
policies or certificates of insurance in form satisfactory to Lender_”i
cancelled or diminished without at least thirty {30} days prior writ
shall include an endorsement providing that coverage in favor of
omission or default of Grantor ar any other person. Should the
the Administrator of the Federal Emergency Management Agenhc
obtain and maintain Federal Flood Insurance, if available, within

Application of Proceeds. Grantor shall promptly natify Lender of any loss
make proof of loss if Grantor fails to do so within fifteen (15) days of s
security is impaired, Lender may, at Lender's election, receive and retain the,

the proceeds te the reduction of the Indebtedness, payment of any lien affecting
and repair of the Praperty. If Lender elects 1o apply the proceeds to restoration a
replace the damaged or destroyed Improvements in a manner satisfactory

/ pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtgdn, Lender hoids
any pruceeds after payment in full of the Indebtedness, such proceeds shall be paid wit 4
Grantar's interests may appear.

to Lender a report on each existing policy of insurance showing: (1} the name of the insu
insured; (3) the amount of the policy; (4} the property insured, the then current replac:enl_

of the Property.

If any action or proceeding is commenced that would materially affect Lenders™

any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, sg
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for insurin

under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated te) take

maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then

bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment 4
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable
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_be added 1o the balance of the Note and be apportioned among and be payable with any installment
} come due during either {1) the term of any applicable insurance policy; or (2) the remaining term of
or 4Ch be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed of
cure payment of these amounts. Such right shall be in addition to all other rights and remedies to
be entitled upon Defauli.

ENSE OF TITLE. The following provisions relating to ownership of the Praperty are a part of this Deed

nts that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
tens and encumbrances other than those set forth in the Real Property description or in any
title report, or final title opinion issued in favor of, and accepted by, Lender in connection
txand (b) Grantor has the full right, power, and authority to execute and deliver this Deed of

the exception in the paragraph above, Grantor warrants and will forever defend the
e lawful claims of all persons. In the event any action or proceeding is commenced
ar the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
antor may be the nominal party in such proceeding, but Lender shall be entitled to
nd to be represented in the proceeding by counsel of Lender's own choice, and
delivered, to Lender such instruments as Lender may request from time to fime

title to the Pr
that questiol

action at Grantor's e)@&ns
participate in the proceed
Grantar will deliver,
to permit such part

Compliance With Laws.
existing applicable laws,

ants that the Property and Grantor's use of the Property complies with all
nd regulations of governmental authorities.

Survival of Representatic
this Deed of Trust shall

W Lender shall be entitled to participate in the proceeding and ta be
represented in the proceeding by Czil own choice all at Grantor's expense, and Grantor will deliver ar
cause to be delivered to Lender such ing me* s ang’documenitation as may be requested by Lender from time to
time to permit such participation.

Application of Net Praceeds. If all or any, gart @f th€ Property is condemned by eminent domain proceedings or by
any proceeding or purchase in lieu of cond i#n, Lender may at its election require that all or any portion of the
net proceeds of the award be applied to th debtedness or the repair or restoration of the Property. The net
proceeds of the award shall mean the award:after payment of all reasonable costs, expenses, and attorneys' fees
incurred by Trustee or Lender in connection with the condemnation

IMPOSITION OF TAXES, FEES AND CHARGES BY GHVERNMENT,
to governmental taxes, fees and charges are a part of this Deed

UTHORITIES. The following provisions relating

Current Taxes, Fees and Charges. Upon request by Le
this Deed of Trust and take whatever other action is
the Real Property. Grantor shall reimburse Lender f
incurred in regording, perfecting or continuing this D
documentary stamps, and other charges for recording or ls

Taxes. The following shall constitute taxes to which this sectic
Deed of Trust or upon all or any part of the Indebtedness secu
Grantor which Grantar is authorized or required to deduct from
of Deed of Trust; (3) a tax on this type of Deed of Trust charg
and (4) a specific tax on all or any pertion of the Indebtednes
Grantor.

the date of this Deed of
y exercise any or all of its
) pays the tax before it
ion and deposits with

Subsequent Taxes. If any tax to which this section applies is enacted : ‘
Trust, this event shall have the same effect as an Evert of Default, a
available ramedies for an Event of Default as provided below unless G

SECURITY AGREEMENT, FINANCING STATEMENTS. The following provisio
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement 1
constitutes fixtures, and Lender shall have all of the rights of a secured party un
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is reduested by fe er to perect
and continue lender's security interest in the Rents and Persaonal Property. In addition to.fe i i
Trust in the real property records, Lender may, at any time and without further authosk
executed counterparts, copies or reproductions of this Deed of Trust as a financing
reimburse Lender for all expenses incured in perfecting or continuing this security |nterest
shall not remove, sever or detach the Personal Property from the Property. Upon default,
any Personal Property not affixed to the Property in a manner and at a place reasonably conveni
Lender and make it available to Lender within three (3) days after receipt of written demand ¢
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor} and Lender (secured party) from w
concerning the security interest granted by this Deed of Trust may be obtained (each as required !}
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assur
attarney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execulg a
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested &
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offi
art places as Lender may deem appropriate, any and all such morigages, deeds of trust, security deeds, secugily
agreements, financing statements, continuation statements, instruments of further assurance, certificates, ary
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othpr-documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
¢t, Cantinue, or preserve (1) Grantor's obligations under the Moie, this Deed of Trust, and the Related
nd (2) the liens and security interests created by this Deed of Trust as first and prior liens on the
ther now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
rlhng Grantor shall reimburse Lender for all costs and expenses incurred in connection with the

4If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
me of Grantor and at Grantor's expense. For such purposes, Grantar hereby irrevocably appoints
attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and deing all
fe necessary or desirable, in Lender's sale opinion, to accomplish the matters referred tg in

ntor pays all the Indebtedness when due, and atherwise performs all the cbligations
is Deed of Trust, Lender shall execute and deliver to Trustee a request for full
and delwer o Grantor suitable statements of termination of any financing statement an

regitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matt TS g

of Trust:
Payment Default,

Other Defaults.
contained in this Deed ©
obligation, covenant or cori

any payment when due under the Indebtedness.

ly with ar to perform any other term, abligation, covenant or condition
) ¥ g the Related Documents or to comply with or ta perform any term,
ontaifieddn any other agreement between Lender and Grantor.

Compliance Default. Failure to cginply with any other term, obligation, covenant or condition contained in this
Deed of Trust, the Note or in an

Default on Other Payments. Fail
for taxes or insurance, or any othe

in the time required by this Deed of Trust to make any payment
Bssary o prevent filing of or to effect discharge of any lien.

False Statements Any warranty, repi semte’tlon 0 :__statement made or furmshed to Lender by Grantor or on

Defective Collateralization. This Deed ol
effect (including failure of any collateral do ght 1o create a valid and perfected security interest or lien) at any
time and for any reason,

ny assignment for the benefit of creditors, any
type of creditor workout, or the commencement’ under any bankruptcy or insolvency laws by ar

against Grantor.

Creditor or Forfeiture Proceedings. Commencement
proceeding, self-help, repossession or any other methdy
against any property securing the indebledness. This |
including deposit accounts, with Lender. However, thi

forfeiture proceedings, whether by judicial
r of Grantor or by any governmental agency
garnishment of any of Grantor's accounts,
efamt shall not apply if there is a gooed faith
: fa. the basis of the creditor or forfeiture
proceeding and if Grantor gives Lender written notice of the creditgs™ iture proceeding and deposits with

sole discretion, as being an adequate reserve or bond for the dis

Breach of Other Agreement. Any breach by Grantor under the t
Lender that is not remedied within any grace period provided thé
concerning any indebhtedness or other obligation af Grantor to Lendé

her agreement between Grantor and
out limitation any agreement

dies or becomes incompetent, or revokes or disputes the validity of
Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's finandi
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, ather than a default in payment, is curable and if Grdn
of a breach of the same provision of this Deed of Trust within the preceding twelve’(
Grantor, after Lender sends written notice to Grantor demanding cure of such defaut £
fifteen (15) days; or (2) if the cure requires more than fifteen (15) days, immediately mlluat 5

deems in Lender's sole discretion to be sufficient ta cure the default and thereafter con;' :

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at aivy
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shafl not exclude pursuit of any
an election to make expendltures ar to take action to perform an obligation of Grantor under

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtednés
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to°
power of sale and to forectose by natice and sale, and Lender shall have the right to foreclose
foreclesure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the right '
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possaession of and manage
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over a
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(pursuant to Lender's instructions) are part of this Deed of Trus

=kegnder's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
of the Property to make payments of rent or use fees directly to Lender. if the Rents are collected by

Grantor irrevacably designates Lender as Grantor's attorney-in-fact to endorse instrurnents received in
ment th eof in the name of Grantor and to negotiate the same and collect the procaeds. Payments by tenants
other ysefs to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
er or not any proper grounds for the demand existed. Lender may exercise its rights under this

nder shall have the right to have a receiver appointed to take possession of all or any part of
e power to protect and preserve the Property, to operate the Property preceding or pending
to collect the Rents from the Property and apply the proceeds, over and above the cost of
the Indebtedness. The recelver may serve without bond if permitted by law. Lender's
f a recelver shall exist whether or not the apparent value of the Property exceeds the
tial amount. Employment by Lender shall not disqualify a person from serving as a

Indebtedness by
receiver.

Tenancy at § antor remains in possession of the Property after the Property is sold as provided
mes entitled to possession of the Property upon default of Grantor, Grantor shall
f Lender or the purchaser of the Property and shall, at Lender's option, either (1)
pay a reasonable renta Hie use of the Property, or (2) vacate the Property immediately upon the demand of

Lender.

Other Remedies. Tris!
or available at law or'in e

Notice of Sale. Lender s,
Property or of the time a
made. Reasonable notice an n fic glven at ieast ten [10) days before the time of the sale or disposition.

max'be

the Property marshalled. In exefci
part of the Property together o
public sale on all or any portion of

Attorneys' Fees; Expenses, If Lender s any suit or action to enforee any of the terms of this Deed of
Trust, Lender shall be entitled to recover such sum g8 llfle court may adjuclge reasonable as attorneys’ fees at trial

interest at the Note rate from the date of the
without limitation, however subject to any lirjts
expenses, whether or not there is a lawsuit,
{including efforts to modify or vacate any auto
coliection services, the cost of searchmg records, obtammg
reports, and appraisal fees, title insurance, and fees for
Grantor also will pay any court costs, in addition to all ot}

enditure until repaid. Expenses covered by this paragraph include,
. under applicable law, Lender's attorneys’ fees and Lender's legal
udmg attorneys’ fees and expenses for bankruptcy proceedings
jion}, appeals, and any anticipated post-judgment
rts {including foreclosure reports), surveyors'
, to the extent permitted by applicable law.

Rights of Trustee. Trustee shall have all of the rights ties of Lender as set forth in this section.

Powers of Trustee. In addition to all powers of Trustee arising as af {aw, Trustee shall have the power to
take the following actions with respect to the Property upon the .;t of Lender and Grantor: (a) jnin in
preparing and filing a map or plat of the Real Property, includi of streets or other rights to the
public: {b) join in granting any easement or creating any res! cqon on the:sReal Froperty; and (¢} Join in any

hending sale under any other
ustge shall be a party, unless

trust deed or lien, or of any action or preceeding in which Grantar, Lén
required by apphcable law, or unless the action or proceeding is brought by Tr stee

Trustee. Trustee shall meet all quahl’canons required for Trustee under pplicable In addition to the rights
3 shall have the right to

foreclose by natice and sale, and Lender shall have the right to foreclose
accordance with and to the full exient provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a sy
appointed under this Deed of Trust by an instrument executed and acknowledged by Lend
office of the recorder of Skagit County, State of Washington. The instrument shall &
matters requirad by state law, the names of the original Lender, Trustee, and Granter.. e ook 4
Auditor's File Number where this Deed af Trust is recorded, and the name and add
and the instrument shall be executed and acknowledged by Lender ar its successors €
trustee, without conveyance of the Property, shall succeed to all the title, power, and duy es
Trustee in this Deed of Trust and by applicable law. This procedure for subsmutlon of T
exclusion of all other pravisions for substitution.

s50r trustee,
& SUCCEeSSor

NOTICES Subject to applicable law, and except for notice required or allowed by Iaw to be giv‘

telefacsimile {unless otherwise required by law), when deposited with a nationally recognlzed overmg
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepai
the addresses shown near the beginning of this Deed of Trust. All copies af notices of fareclosure frory
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near th
this Deed of Trust. Any party may change its address far notices under this Deed of Trust by giving
notice to the other parties, specifying that the purpose of the notice is to change the party's address.
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to apphcab 3
and except for notice required or allowed by law to be given in another manner, if there is more than one Gra
netice given by Lender to any Grantor is deemed to be notice given to all Grantors.

CONSTRUCTION LOAN PROVISION. NOTWITHSTANDING THE STATEMENT HEREIN THAT THIS DEED OF TRUST,
SECURES ANY OF THE RELATED DOCUMENTS REFERRED TO IN THE CONSTRUCTION LOAN AGREEMENT, OR AKY
OTHER PROVISION HEREIN, THIS DEED OF TRUST OOES NOT SECURE THE HAZARDOUS SUBSTANCES
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IFIGATE AND INDEMINITY EXECUTED BY GRANTOR.
MISGELLANEDHS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

This Deed of Trust, together with any Related Decuments, constitutes the entire understanding and
the parties as to the matters set forth in this Deed of Trust. No aiteration of or amendment to thig
st shall be effective unless given in writing and signed by the party or parties sought to be charged or
y e g i

such form and detail as L.ender shall require. "Net operating income" shall mean all cash
less all cash expenditures made in connection with the operation of the Property.

Caption Headings
used to interpre
Merger. Theré shai

estate in the'Brdpe
of Lender.

n headings in this Deed of Trust are for convenience purposes only and are not ta be
2 the provisions of this Deed of Trust.

Governing Law. This D 2d_of Trust will be governed by federal law applicable to Lender and, to the extent not
preempted by federaldaw:the ez, of the State of Washington without regard to its conflicts of law provisions.
This Deed of Trust cented: by Lender in the State of Washington.

Choice of Venue. If the
courts of Skagit County.:

Grantor agrees upon Lender's request to submit to the jurisdiction of the
ington.

No Waiver by Lender. L i besdeemed to have waived any rights under this Deed of Trust unless such
waiver is given in writing "gigned byLegder. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver ofieychright ny other right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constitute ] i i i
provision or any other provisiog Trust. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shig iver of any of Lender's rights or of any of Grantor's obligations
as o any future transactions. Whe . ofsent of Lender is required under this Deed of Trust, the granting
of such consent by Lender |n any meﬁan i i

ay be granted or withheld in the sole discretion of kender.

ny provision of this Deed of Trust to be illegal, invalid, ar

Severability. If a court of competent jurizdigtion
3 shall not make the offending provision illegal, invalid, or

unenforceable as to any circumstance
unenforceable as to any other circurnst
that it becomss legal, valld and enforcea

f the offending provision cannct be so modified, it shall be
: Unless otherwise required by law, the illegality, invalidity, or
unenforceabiiity of any provision of this Deed rust shall not affect the legality, validity or enforceability of any

other provision of this Deed of Trust.

Successors and Assigns. Subject to any limita
this Deed of Trust shall be binding upon and inure to th

deal with Grantor's successors with reference to this B
extension without releasing Grantor from the obligation

Waive Jury. All parties to this Deed of Trust hereby waiv
counterclaim brought by any party against any other party. (Initi

Waiver of Homestead Exemption. Grantor hereby releases and

Trust. Untess specifically stated to the cantrary, all references to dollar
of the United States of America. Words and terms used in the singular shall
include the singular, as the context may require. Words and terms not othe
have the meanings attributed to such terms in the Uniform Commercial Code

Borrower. The word "Borrower" means BYK Construction, Inc. and includes
the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grén
includes without limitation all assignment and security interest provisions relat
Rents.

Event of Default. The wards "Event of Default” mean any of the events of default set forlh j
the events of default section of this Deed of Trust.

Grantor. The word "Granior" means BYK Construction, Inc..

Lender, including without limitation a guaranty of all or part of the Note.

Improvements. The word "Improvemenis" means all existing and future impravements, bu
mobile homes affixed en the Real Property, facilities, additions, replacements and other constructi
Property.
Indebtedness. The word “Indebtedness” means all principal, interest, and other amounts, costs &n
payable under the Note or Related Documents, together with all renewals of, extensions of, modi¥
consolidations of and substitutions for the Note or Related Documents and any amounts expended or ad
iender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust

Lender, The word "Lender" means PEOPLES BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated December 12, 2017, in the original prInCIpﬁl"
amount of $387,896.00 from Grantor to Lender, together with all renewals of, extensions of, medificatiol
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ancings of, consolidations of, and substitutions for the promissory note or agreement. NOTICE TO
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

perty. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
w or hereafter owned by Grantor, and now or hereafter atfached or affixed to the Real Property;
h all accessions, parts, and addmons to, all replacements of, and all substitutions for, any of such
id tqgelher with all issues and profits thereon and proceeds {including without limitation all insurance

property
iogether

fe words "Related Documents" mean all promisscry neles, credit agreements, loan
brments, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
instruments, documents, whether now or hereafter existing, executed in connection with the

Indebtedness

Rents. The werd "Rentg”

tg” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived frdm 4h

e Property.

Trustee. The word #Tryd

Drive, Mount Vernon 4y y substitufe or successor trustees.

GRANTOR ACKNOWLEDGES! HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

STATE OF LASeY
COUNTY OF S\CQU?)UN(

On this \ Ay day of

\7

before me, the undersigned

or proved to me on the basis of satisfactory evidence to be an &tith
Deed of Trust and acknowledged the Deed of Trust to be the free a
authority af its Bylaws or by resoluuon of its board

‘ml_untafy act and deed of the corporation, by
~fgr lfh uses and purpases therein mentioned, and on

of

By{

1
Notary Public in and for the State ofm

REQUEST FOR FULL RECONVEYANC

To: , Trustee

are hereby
thereto, the

The undersigned is the legal owner and holder of all indebtedness secured by this Deetkaf Trusi.
reguested, upan payment of all sums awing to you, to reconvey without warranty, to the pers
right, title and interest now held by you under the Deed of Trust.

Date: Beneficiary:

LaserPro, Ver. 16.4.10.054 Copr. D+H USA Corporation 1887, 2017. All
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