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NOTICE: THIS SUBDR 1ON ‘OF DEED OF TRUST RESULTS IN YOUR SECURITY INTEREST
IN. THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

Reference # (if appticable): 2@. AL Additional an page
Grantor({s}): : :
1. BYK Construction, In

Grantee(s)

1. PEOPLES BANK
Legal Description: Lot 232, Nookachanip . Mills PUD Phase 3 & 4
Additional on page 2

fiker 12, 2017, is made and executed
i "}; Guardian Northwest Title -

Skagit ("Trustee"); BYK Construction, Inc. ("Borrowas. OPLES BANK {"Lender").




SUBORDINATION OF DEED OF TRUST
:5038478-226 (Continued) Page 2

SU BDINATER D D OF TRUST. The Subordinated Indebtedness is or W|Il be secured by the Rea\ Property and
evidéncéi by
Title - Bkagit
Trust") and reg

n favar of Daniel R. Mitzel and Patricia R. Burklund ("Beneﬁciary") {the "Subordinated Deed of
agit County, State of Washington as follows:

2017 AND RECORDED ON E;K C \Q , 2017 UNDER
RECORDS OF SKAGIT COUNTY, WASHINGTON.

The Subordinated Deed of Trust covers the following described real property (the
County, State of Washinglon:

, LS PUD PHASES 3 AND 4, PLO7-0870", as per plat recorded as Skagit Caunty
Auditor's File Wo. 2008072 0GBY, records of Skagit County, Washington.

The Real Praperty or its add [ ommonly known as 24442 Nookachamp Hills Drive, Mount VVernon, WA 98274.
The Real Property tax identif i

SUPERIOR INDEBTEDNE@)&;
accommodations to Borrower,

A PROMISSORY NOTE

extended or has agreed to extend the following described financial
Real Property {the "Superior Indebtedness”):

ER 9, 2017 IN TH AMOUNT OF $387,896.00.

ismor will be secured by the Real Properly and evidenced by a mortgage,
cember 12, 2017, from Barrower to Lender (the "Lender's Lien") and

{ as fOHUWSQ{CLMbu 2 B&L {

5 2017 RECORDED ON
RECORDS OF SKAGIT COUNTY, WASHINGTON.

2017

Borrower, and Beneficiary each want Lende
Superior Indebtedness. Trustor and Benefici

SUBORDINATION, The Subordinated Deed of Trus the Suborgihated Indebtedness secured by the Subordinated
Deed of Trust is and shall be subordinated in all respects to Lep ien and the Superior Indebtedness, and it is
agreed that Lender's Lien shall be and remain, at all times, pri efior to the lien of the Subordinated Deed of
Trust. Beneficiary also subordinates to Lender's Lien all y Interests in the Real Property held by
Beneficiary, whether now existing or hereafter acquired. M"Security Interest’ mean and include without
limitation any type of collateral security, wheather in the fo gharge, mortgage, deed of trust, assignment,
pledge, chattel mortgage, chattel trust, factor's lien, equig conditional sale, trust receipt, lien or title
retention contract, lease or consignment intended as a securi iy Giner security or lien interest whatsoever,
whether created by law, contract, or otherwise.

Id limit ar qualify in any way the
terms of this Subordination; (B) this Subordination is executed at B t and not at the request of Lender;
(C} Lender has made no representation to Beneficiary as to the cred
ini inui fegarding Borrower's financial

cts, events, or circumstances

shall have no obligation to disclose to Beneficiary information or material
relationship with Beneficiary.

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lender: (A}
loan to Borrower or ta grant any other financial accommodations to Baorro
presentment, protest, demand, or notice of any kind, including notice of any nonpayme
secured by Lender's Lien, or notice of any action or nonaction on the part of Borrower, ety, endorser, or
other guarantor in connection with the Superior Indebtedness, or in cannection with th aw or additionar
mdebtedness (C) to resart for payment or to proceed directly or at once against any-“ erson, | )]

new, or moedify any
(B) to make any
any Superior Indebtaedness

respect to any matter whatsoever.

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lender's
whatsoever any of Lender's rights under this Subordination. In particular, without limitation, f
nofice ef any kind to Beneficiary, (A) make one or more additional secured or unsecured loans I
repeatedly alter, compromise, renew, extend, accelerate, or otherwise change the time for payment
the Superior Indebtedness ar any part of it, including increases and decreases of the rate of intere
Indebtedness, extensions may be repeated and may be for longer than the original loan term; (C)
collateral for the payment of the Superior Indebtedness, and exchange, enforce, waive, and release any su atgl

with or withaut the substitution of new collateral; (D) release, substitute, agree not to sue, or deal wntl Bny &né or
moare of Borrower's sureties, endorsers, or guarantors on any terms or manner Lender chooses; (E)} dets
when and what application of payments and credits, shall be made on the Superior Indebtedness, (F)
security and direct the order or manner of sale of the security, as Lender in its discretion may determine an
transfer this Subordination to another party.

DEFAULT BY BORROWER. If Borrower becomes insolvent or bankrupt, this Subordination shall remain in full force an
effect. Any default by Borrower under the terms of the Subordinated Indebtedness also shall constitute an event g
default under the terms of the Supericr Indebtedness in favor of Lender.




SUBORDINATION OF DEED OF TRUST
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LANEDUS PROVISIONS. The following miscellaneous provisions are a part of this Subordination:

This Subordination constitutes the entire understanding and agraement of the parties as to the
arth in this Subordination. No alteration of or amendment to this Subordination shall be effective
in writing and signed by the party or parties sought to be charged or bound by the alteration or

If Lender institutes any suit or action to enforce any of the terms of this
[el] Lﬁ er shall be ertitled to recover such sum as the court may adjudge reasonable as attorneys' fees
E appeal. Whether or not any court action is involved, and to the extent not prohibited by law,

nges Lender incurs that in Lender's opinion are necessary at any time for the protection of its
e énforggment of its rights shafl become a part of the Indehtedness payable on demand and shall bear
&4from the date of the expenditure until repaid. Expenses covered by this paragraph include,

r subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
r vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
searchlng records, obtaining title reports {including foreclosure reports), surveyors'
45 msurance and fees for the Trustee, to the extent permrtted by applicable law.

is Subordinaticn as ar on behalf of Beneficiary represents and warrants that he
% Subordination and to subordinate the Subordinated Indebtedness and the
ficiary's property, if any.

Caption Headings. Capt
used to mterpret ar defn=

this Subordination are for convenience purposes only and are not to be
of this Subordination.

“State of Washington without regard to its conflicts of law provisions.
This Subordination has been atceptad ender in the State of Washington.

Choice of Venue. If there is a law

d bind the respective heirs, personal representatives, successors
i, and the covenants of Beneficiary herein in faver of Lender shall

extend to, include, and be enforceable by
Superior Indebtedness.

¢ have waived any rights under this Suberdination unless such
ir. Mo delay or omission on the part of Lender in exercising any right
ther righl. A waiver by Lender of a provision of this Subordination
tender's right otherwise to demand strict compliance with that
i No prior waiver by Lender, nor any course of deafing
of Lender's rights or of any of Beneficiary's
nder is required under this Subordination, the
e continuing consent to subsequent instances
ranted or withheld in the sole discretion of

No Waiver by Lender. Lender shall not b

shall not prejudice or constitute a waiver f
provision or any other prowsnon of this Sub

obligations as to any future transactions. Whenever the consgh
granting of such consent by Lender in any instance shall n

any jury trial In any action, proceeding, or

EAD ALL THE PROVISIONS OF THIS
H1S SUBORDINATION IS DATED DECEMBER

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDG
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERM
12, 2017.

BORROWER:

, Inc,

Danlel R. Mitzel ~

) ot i, R Reetotae, L

Patricia R. Burklund

TRUSTEE:

By:

Authorized Signer for Guardian Northwest Title - Skagit




‘ SUBORDINATION OF DEED OF TRUST
an No: 5038478-226 {Continued) Page 4

CORPORATE ACKNOWLEDGMENT

STATE OF

COUNTY OF

, 20 \7 . before me, the undersigned
d Paul Wiodmransee, President of BYK Construction, Inc., and personally known to me
vitlence to be an authorized agent of the corporation that executed the
#vlegged the Subordination to be the free and voluntary act and deed of the
By resolutlon of its board of directors, for the uses and purposes therein
execule this Subordination and in fact executed the

On this

Residing at M"FU‘?_J(“ Iy
My commission expires iﬁ—]‘t cf

INDIVI
STATE OF \ /gﬁ
COUNTY OF RM

On this day before me, the undersigned Notary Public, persors
personally known 1o me or praved to me on the basis of satisfa86ry gvidese
who executed the Suberdination of Deed of Trust, and acknowledge
and voluntary act and deed, for the uses and purposes therein menti

péarad feniel R. Mitzel and Patricla R. Burklund,
' be the individuals described in and
ned the Subordination as their free

Given undey my hand and official seal this

CORPO WA\CK_Q@@HGMENT.

Lo WAS ._-ﬂ,-l\\

STATE OF oA

_— ] S5
COUNTY OF S\(Q q\)v )
-
On this \;‘)Tw day of b( Cg e 20 AT,
Notary Public, personally appeared I{m{‘u;}—\\r'\(m\l(

Reslding at

Notary/Plblic in and for the State of 1A d% My commission explres 6’90’94
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LENDER ACKNOWLEDGMENT

)88

day of . 20 . before me, the undersigned

and personally known to me or proved to me
, authorized agent for PEOPLES
and foregoing instrument and acknowledged said instrument to be the free and

ES BANK, duly authorized by PEOPLES BANK through its board of directors or
5 therein mentioned, and on oath stated that he or she is authorized to execute this

Notary Public, persomally app
on the basis of satisfagisry.

By

Residing at

Notary Pubilc in and for My commission expires

LaserPro, Ver. 16.4.10.054 :'U-‘ag}f*. [F+ Has USA Corporation 1997, 2017. All Rights Reserved. - WA
MEFRVINVCFINLPLVG212.FC TR-37535 PR-4




Order No:

Exhibit “A”



