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NOTICE: THIS SUBORDINATION-OF DEED OF TRUST RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY ﬁECIM&NG ‘SYBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

. SUBORDINATION OF DEED OF TRUST

Q\‘Q O\ 08 Additional on page ___
AUG10T

==

Reference # (if applicagé):
Grantor(s); 57
1. BYK Construcfion, 1

Grantee(s)

1. PEOPLES BANK
Legal Description: Lot 233, Nookachamy{ Hifls PUD Phase 3 & 4
Additional on page 2

Assessor's Tax Parcel ID#: P127788, 496§3:000-233-0000

THIS SUBORDINATION OF DEED OF TRUST dsfed’ Dece
among Daniel R. Mitzel and Patricia R. Burklup
Skagit ("Trustee"); BYK Construction, Inc. ("Borrgw

12, 2017, is made and executed
ciary”); Guardian Northwest Title -
PEQPLES BANK ("Lender™).



SUBORDINATION OF DEED OF TRUST
an No: 5038478-277 (Continued) Page 2

SUBORDINATED INDEBTEDNESS. Beneficiary has extended the following described financial accommodations, secured

A3 S50 .00
2017 IN THE AMOUNT OF $25;600-06:

, 2017 AND RECORDED ON ‘: &\q , 2017 UNDER
RECORDS OF SKAGIT COUNTY, WASHINGTON.

Caunty, State of Washington:

#LLS PUD PHASES 3 AND 4, PLO7-0870", as per plat recorded as Skagit County
9, records of Skagit County, Washington.

SUPERIOR INDEBTEDNES J

as extended or has agreed to extend the following described financial
accommodations to Borre ;

_,a Real Property {the "Superior Indebtedness”);

LENDER'S LIEN. The Superidr indebte ﬁes
deed of trust, or other lien instriment, da d
recorded in Skagit County, Staté

A CONSTRUCTION DEEED
UNDER AUDITOR'S FILE NO. ¢

As a condition to the granting of the
and remain superior to the Subordlnatetf!

cember 12, 2017, from Borrower to Lender (the "Lender's Lien") and

Fas follogs: mBer |2,
DATED Neveuaaé-s- 2017 RECORDED ON S;}QL \ﬂ ,2017

RECORDS OF SKAGIT COUNTY, WASHINGTON.
accommodations, Lender has required that the Lender's Lien be

" Frustor .who may or may not be the same person or entity as
idg’ financial accommodations to Borrower in the form of the
Bnt and acknowledge to Lender that Beneficiary will benefit
Lénder to Borrower, and Beneficiary acknowledges receipt of

Superior Indebtedness. Trustor and Beneficiagy
as a result of these financial accommodatic

e
agreed that Lender's Lien shall be and remain, at all times, pri
Trust. Beneficiary also subordinates to Lender's Lien all st
Beneficiary, whether now existing or hereafter acqwred
limitation any type of collateral security, whether in the
pledge, chattel marigage, chattel trust, factor's lien, eq

irity Interests in the Real Property held by
eourity Interest” mean and include without
charge, mortgage, deed of trust, assignment,
conditional sale, trust receipt, fien or fifie

terms of this Subordination; {B) this Subordination is executed at Bo'
(C) Lender has made no representation to Beneficiary as to the credi
gstablished adequate means of pbtalning from Borrower on a continuin,
condltlon

relationship with Beneficiary.

BENEFICIARY WAIVERS. Bensficiary waives any right to require Lender: {A
loan to Borrower or to grant any other financial accommodations to Bomcy ; (B] to make any
presentment, protest, demand, or notice of any kind, including notice of any nonmmnt o apy Superior Indebtedness
secured by Lender's Lien, or notlice of any action or nonacbon on the part of Borrower, , any surety, endorser, or
other guarantor in connection with the Superior Indebtedness, or in connection with ew or additional

by Lender from Borrower or to comply with any other applicable pravisions of the Uniform.Som
pursue any other remedy within Lender's power; or (G) to commit any act or omission of any
respect to any matter whalsoaver.

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lender's:
whatscever any of Lender's rights under this Subordination. In particular, without limitatin,
notice of any kind to Beneficiary, (A) make one or more additional secured or unsecured los
repeatedly alter, compromise, renew, extend, accelerate, or otherwise change the time for payment

Indebtedness; extensions may be repeated and may be for longer than the original loan term; () t
collateral for the payment of the Superior Indebtedness, and exchange, enforce, waive, and release any gug
with or without the substitution of new collateral; (D) release, substitute, agree not to sue, or deal withiany
more of Borrower's surelies, endorsers, or guarantors on any terms or manner Lender chooses; (E) detarrs

when and what application of payments and credits, shall be made on the Superior Indebtedness; (F} ‘ap
security and direct the order or manner of sale of the security, as Lender in its discretion may determine, ghd
transfer this Subordination to another party.

DEFAULT BY BORROWER. If Borrower becomes insotvent or bankrupt, this Subordination shall remain in full forés and’
effect. Any default by Bormower under the terms of the Subordinated Indebtedness alsc shall constitute an event
default under the terms of the Superior Indebtedness in favor of Lender.



SUBORDINATION OF DEED OF TRUST
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ECUS PROVISIONS. The following miscellangous provisions are a part of this Subordination:

This Subordination constitutes the entire understanding and agreement of the parties as to the
st forth in this Subordination. No alteration of or amendment to this Suberdination shall be effective
in writing and signed by the party or parties sought to be charged or bound by the alteration or

ees; Expenses. |If Lender institutes any suit or action to enforce any of the terms of this

ement of its rights shall become a part of the Indebitedness payable on demand and shall bear
ate from the date of the expenditure until repaid. Expenses coverad by this paragraph include,

t there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
d*fy_ or vacate any automatic stay or injunction), appeals, and any anlicipated posl-;udgment

ar she has authority to giecste this Subordination and to subordinate the Subordinated Indebtedness and the
Beneficiary's security in eneficiary's property, if any.

be governed by federal law applicable to Lender and, to the extent not
the State of Washington without regard to its conflicts of law provisions.
This Subordination has b

Cholice of Venue. If there i u ‘Beseficiary agrees upon Lender's request to submit to the jurisdiction of the

Successors. This Subordinatio d bind the respective heirs, personal representatives, successors

nd the covenants of Beneficiary herein in favor of Lender shall

No Waiver by Lender. Lender shall not bi
walver is given in writing and signed by Langer. N& deiay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right o“é Her.dight. A waiver by Lender of a provision of this Subordination
- Legfider's right otherwise to demand strict compliance with that
provision or any other provision of this Su‘bopdmatlon No prior waiver by Lender, nor any course of dealing
hetween Lender and Beneficiary, shall conéiltlzte a waiver of any of Lender's rights or of any of Beneficiary's
obllgatlons as to any future transactlons Wh neter the consent of Lender i is reqmred under this Subordlnallon the

SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS BCORDINATION S DATED DECEMBER

12, 2017,
BORROWER:

BYK CONSTRUGTION,

Paul Woodmanse: ident of BYK Construction, Inc,

BENEFICIARY:

X

Daniel R. Mitzel P

@{@i N

atricia R. Burklund

TRUSTEE:

GUAFII.'.{;=

Authorlz J

By:

Authorized Signer for Guardian Northwest Title - Skagit
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CORPORATE ACKNOWLEDGMENT

STATE OF ) . PUBLIC =
) 85 01-07-2018 /O

COUNTY OF ) %

On this \ Q)-V-'* %QC_Q ﬂ'\b@z\f— .20 7] | before me, the undersigned

{oodmansee, President of BYK Construction, Inc., and personally known to me
or proved to me on the basis i
Subordination of Deed of Trusl icknowiedgied the Subordination to be the free and voluntary act and deed of the
corporation, by authority of its BY y resolution of its board of directors, for the uses and purposes therein
mentionedyand on cath stated tha “she is a thorized to execute this Subordination and in fact executed the

Residing at V\/\:Hjeynm
My commission expires | 49

X o

STATE OF L)QQ&

COUNTY OF g%@{\){(\k‘

PUBLIC
01-07-2019

STATE OF LAY

) - ) 88
COUNTY OF HS\CQLOZS\‘V )
On this \’Df"" day of ' \1)2 -
Notary Public, personally appeared C Ciire 7 WG

Residing at

My commission expires
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LENDER ACKNOWLEDGMENT
}
} 88
}
On this day of , 20 , before me, the undersigned
and personally known to me or proved to me
fidence to be the ., authorized agent for PEOPLES

in and foregeing instrument and acknowledged said instrument to be the free and

voluntary act and OPLES BANK, duly authorized by PEOPLES BANK through its board of dirsclors or

otherwise, for the'uss

Residing at

My commission expires

CaserPro, Ver. 16.4.10.054 D+H AISA Corporation 1997, 2017. All Rights Reserved. - WA

,, N\CFILPL\G212.FC TR-375639 PR-4



vow No.: 115039

EXHIBIT “A”

LEGAL DESCRIPTION

A\MP HILLS PUD PHASES 3 AND 4, PL07-0870", as per plat recorded

as Skagtt County fiot's File No. 200807240089, records of Skagit County, Washington.



