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SSIGNMENT OF RENTS ))4@]25
Reference # (if applicabl Additional on page
Grantor(s):

1. KL Property Inves

Grantee(s)
1. Columbia State Bank

Legal Description: Lots 17 and 18, i’a
Additional on page 2
Assessor's Tax Parcel ID#: P70122, P70%23

-made and executed between KL
pany (referred to below as
3 Haggen Dr, Burlington, WA

THIS ASSIGNMENT OF RENTS dated December
Property Investments LLC, a Washington Lim
"Grantor") and Columbia State Bank, whose mailing addyess is
98233 (referred to below as "Lender").
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ibed Property located in Skagit County, State of Washington:

/ALLEY VIEW ADDITION", in the Southwest 1/4 of Section 13,
ange 3 East W.M., as per plat recorded in Volume 7 of Plats, page
nty, Washington.

mmonly known as 17406 State Route 536, Mount Vernon,
ntification number is P70122, P70123.

(1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
ANRER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.

Grantor's gbligations under this Assi
below and sa lang as there is no defa
operate and manage the Property and colle

GRANTOR'S REPRESENTATIONS AND WAR

Ownership. Grantor is entitled to receive*thi, Rents free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted nder in writing.

Grantor warrants that:

Right to Assign. Grantor has the full right, pot &r and auths
convey the Rents to Lender.

enter into this Assignment and to assign and

No Prior Assignment. Grantor has not previcusly asSigrad or

eyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encun
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender she
default shall have occurred under this Assignment, to collect and rec
given and granted the following rights, powers and authority:

dispose of any of Grantor's rights in the

t gt any time, and even though no
. Far this purpose, Lender is hereby

Notlce to Tenants. Lender may send nolices to any and all te
Assignment and directing all Rents to be paid directly ta Lender ar Lend

Enter the Property. Lender may enter upon and take possession of the
the tenants or from any other persons liable therefor, all of the Rents; |
necessary for the proteclion of the Property, including such proceedings-a8
possession of the Property; collect the Rants and remove any lenant ar tenants or

and expenses of maintaining the Propedy in praper repair and condition, and also to’ péy =i taxe
water utibties, and the premiums on fire and other insurance effected by Lender on the Propérty

Compliance with Laws, Lender may do any and all things to execufe and compiy wit
Washington and also all other laws, rules, orders, ordinances and requirements of all other govi
affecting the Properiy.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such
such conditions as L.ender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, eifs
name or in Grantor's name, to rent and manage the Property, including the collection and application

Other Acts. Lender may do all sugh other things and acts with respect to the Property as Lender
appropriate and may act exclusively and salely in the place and stead of Grantor and to have all of the p
Grantor for the purposes siated above.
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ent to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that
performed one or more of the foregoing acts or things shall not require Lender to do any other

APPLIC 2 All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor DU ler may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
; ry and all Rents received by it; however, any such Rents received by Lender which are
. expenses shall be applied to the indebtedness. All expenditures made by Lender under
bursed from the Rents shall become a part of the Indebledness secured by this
yak demand, with interest at the Note rate from date of expendilure until paid

not applied to such o
this Assignment g
Assignment, ang

file evidencing Lender's ge

“in the Rents and the Property. Any termination fee reqmred by law shall be
paid by Grantor, if permitted

pllcabie w.

LENDER'S EXPENDITURES. i proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fai i
not limited to Grantor's failure to e r pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Related Dostnmehts, Lender on Grantor's behalf may (but shafl not be abligated to) take any
actmn that Lender deems appropr%ate not limited to discharging or paying all taxes, liens, security
levied or placed on the Rents ar the F'ropetty and paying all costs

for insuring, maintaining and preserv
purpases will then bear interest at the rate
“a part of the Indebtedness and, at Lender's option, will (A)
f the Note and be apportioned among and be payabie with any
(1) the term of any applicable insurance policy; or (2) the
a balloon payment which will be dus and payable at the Note's
{ these amo - Such right shall be in addition to all other rights
and remedies to which Lender may be entitled upon B&fault,

DEFAULT. Each of the following, at Lender's option, shalt

be payable on demand; (B) be added to th
installment payments to become due during ei
remaining term of the Note; er (C) be treat

vent of Default under this Assignment:
the Indehtedness.

Other Defaults. Grantor fails to comply with or to perfvarm
contained in this Assignment or in any of the Related Rogur
abligation, covenant or condition contained in any other agreem i

Default on Other Payments. Failure of Grantor within the tim
for taxes or insurance, or any other payment necessary to preve:

ther term, obligation, covenant or condition
omply with or to perform any term,
der and Grantor,

Assignment to make any payment
o effect discharge of any lien.

Environmental Default, Failurg of any party to comply with or pé; :

: | farce and effact
{including failure of any collateral document to create a valid and perected securkly ) at any time and

far any reason.

business or the death of any member, the 1nsolvency of Grantor, the appointment of
Grantor's praperty, any assignment far the benefit of creditors, any type of
commencement of any proceeding under any bankruptcy or insolvency laws by or against G

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings
proceeding, self-help, repossession or any other method, by any creditar of Grantar or by any gévérnms
against the Rents or any property securing the Indebtedness. This includes a gamishment of arly
accounts, including deposit accounts, with Lender. However, this Event of Default shall not app|
good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis o
forfeiture proceeding and if Grantar gives Lender written notice of the craditor or forfeiture proceeding
with Lender monies ar a surety bond for the creditar or forfeiture proceeding, in an amount determined b
in its sole discretion, as being an adequate reserve or bond for the dispute.
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Any of the preceding events occurs with respect to any Guarantor of any of the
y Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
of the Indebtedness.

terial adverse change occurs in Grantor's financial condition, or Lender believes the
erformance of the Indebtedness is impaired.

ith believes itself insecure.

M i LT. Upon the occurrence of any Event of Default and at any time thereafter, Lender
may exercise any one or [fio & following rights and remadies, in addition to any other rights or remedies provided

by law:
Accelerate Indebtedns
Indebtedness immediat
pay.
Collect Rents. Lender s

costs, against the Indebtednes
Lender's Right to Receive an :
irrevocably designates Lender a8 Gratif
the name of Grantor and to nego’h,_

“Saction, above If the Rents are collected by Lender, then Grantor
ey-in-fact to endorse instruments received in payment thereof in
and collect the proceeds. Payments by tenants or other users to
|5 ali e obligations for which the payments are made, whether or
not any proper grounds for the demand ;xjsted. r may exercise its rights under this subparagraph eithar in

person, by agent, or through a receiver

Appoint Receiver. Lender shall have the ri have a receiver appeinted to take possession of all or any part of
the Property, with the power to protect and freserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents frgm: the Property and apply the proceeds, over and abave the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by iaw. Lender's
right to the appeintment of a receiver shall exist whether e apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment 4 kénder Il not disqualify a person fram serving as a
receiver.

Other Remedies. Lender shall have all other rights any remed
law.

in this Assignment or the Note ar by

Election of Remedies. Election by Lender to pursue any remed :
an election to make expenditures or to take action to perform an @bligation
Grantor's failure to perform, shall not affect Lender's right to d

e pursuit of any other remedy, and
rantor under this Assignment, after
u¥ and exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action™a,.enfd
Lender shall be entitled to recover such sum as the court may adjudge p
upon any appeal. Whether or not any court action i5 involved. and

he terms of this Assignment,
attorneys' fees at trial and
ot prohibited by law, _all

emand and shall bear
his paragraph include,

ry
interest or the enforcement of its rights shall becorne a part of the Indebtedniass, payabl
interest at the Note rate from the date of the expenditure until repaid. Expdrses.ave
without limitation, however SubjECt to any limils under appllcabla law, Lender's aﬁ;

collection services, the cost of searching records, obtaining title reports {mcludm
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extentm
Grantor also witl pay any court costs, in addition to all other sums provided by law,

ORAL AGREEMENTS DISCLAIMER. This Agreement represents the final agreement betwean tts
cantradicted by evidence of prior, contemporaneous or subsequent oral agreements of the
unwritten oral agreements between the parties.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignme

Amendments. This Assignment, together with any Related Documents, constitutes the entire urs
agreement of the parties as to the matters set forth in this Assignment. No alteration of or am
Assignmant shall be effective unless given in writing and signed by the party or parties sought to
bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are nat t
to interpret or define the provisions of this Assignment.
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Law. This Assignment will be governed by federal law applicable to Lender and, to the extent not
¢ by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
Eignsi S been accapted by Lender in the State of Washington.

there is a tawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
ty, State of Washington.

0 merger of the interest or estate created by this Assignment with any other interest or

Merg'ér Therd s
£ y time held by or for the benefit of Lender in any capacity, without the written consent

estate in the

of Lender.
Interpretatic all gézes where there is more than one Borrower or Grantor, then all words used in this

Assignment in the singyls | be deemed to have been used in the piural where the context and construction so
require. (2) . parson signs this Assignment as "Grantor," the obligations of each Grantor are joint
and several. if, der brings a lawsuit, Lender may sue any one or more of the Grantors. If
Borrower and Grantar arg nst the same person, Lender need not sue Borrower first, and that Borrower need not be
joined in any lawsuit, ares g
purposes only. They are to be Uagd te.interpret or define the provisions of this Assignment.

No Waiver by Lender. Lends
waiver is given in writing and
shall operate as a waiver of
shall not prejudice or constitu
provision or any other provision o Assignmient. No prior waiver by Lender, nor any course of dealing betwaen
Lender and Grantor, shall constitute a Waiseriof any pf Lender’s rights or of any of Grantors obllgatlons as to any
future transactions. Whernever the conseet of Le
consent by Lender in any instance sha
consent is required and in all cases such

deemed to have waived any rights under this Assngnment unless such
' Lender. No delay or omission on the part of Lender in exercising any right
ht or Ry her right, A waiver by Lender of a provision of this Assignment

may be granted or withheld in the sole discretion of Lender,

Notices. Subject to applicable law, and ex
manner, any notice required to be given und
when actually delivered, when actually receisd by tele ikl
deposited with a nationally recognized overnight courier, ¢
first class, certified or registered mail postage prepai e addresses shown near the beginning of this
Assignment. Any party may change its address for #otig s Assignment by giving formal written notice
to the other parties, specifying that the purpose o is8 }& to change the party's address. For notise
purposes, Grantor agrees to keep Lender informed at al filei'g, current address.  Subject to applicable
law, and except for notice required or allowed by law t mother manner, if there is more than ane

t for notice required or allowed by law to be given in another
shall be given in writing, and shall be effective
ile (unless other\mse reqwred by law), when

Powers of Attorney. The various agencies and powers of attor;
granted for purposes of security and may not be revoked by Grag
Lender.

nt to be illegal, invalid, or
ffendlng Hrovision illegal, invalid, or
shigil nsidered madified so

Severability. If a court of competent jurisdiction finds any provision
unenforceable as to any circumstance, that finding shall not make
unenforceable as to any other circumstance. I feasible, the offending
that it becormes legal, valid and enforceable. If the offending provisia ) g medified, it shall be
considered deleted from this Assignment. Unless otherwise required et the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality vafidity or ghforceahility of any
other provision of this Assignment. i

Successors and Assigns, Subject to any limitations stated in this Assignment on
Assignment shall be binding upon and inure to the benefit of the parties, their m«ﬁces
ownership of the Property becomes vested in a person other than Grantor, Lender, with
deal with Grantor's successars with reference te this Assignment and the Indebtednes

Time is of the Essence. Time is of the essence in the perfoarmance of this Assignment.

Waive Jury, All parties to this Assignment hereby waive the right to any jury trial in any actigh
vountarclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of
exemption laws of the State of Washington as to all Indebtedness secured by this Assignment.
Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE C

CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION RO
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF
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EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
E PROPERTY SUSSEQUENT TO THE DATE OF THIS ASSIGNMENT.

&, fallowing capitalized words and terms shall have the following meanings when used in this
ss'gpecifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
ad Siafes of America. Words and terms used in the singular shall include the plural, and the plural
singular,-8% the context may require. Words and terms not otherwise defined in this Assignment shafl

OF RENTS from tim
Borrower. The word "Borrbwermeans KL Property Investments LLC.

Default. The word™ ‘the Default set forth in this Assignment in the section titled "Default".

roperty Investments LLC,

Guaranter, The word “"Guar
Indebtedness,

Guaranty. The word “Guaranty
guaranty of all or part of the Note.

guarantor, surety, or accommeoedation party of any or all of the

Indebtedness. The word "Indebtedness

o Lender, now existing or hereinafter
interest, costs, debts, overdraft indebted
liabilities of Borrower, or any of them, and a r
whether any such indebtedness is voluntarily " |

or created, including, without limitation, all leans, advances,
credit card indebtedness, lease obligations, other obligations, and
judgments against Borrower, or any of them; and
rred, due or not due, absolute or contingent,
Barrower may be liable individually or jointly with

from transactions which may be voidable on account b‘:,
Lender. The word "Lender" means Columbia Stata Ban

Note. The word "Note" means the promissory note dated
amount of $316,000.00 from Grantor to Lender, togethe
of, refinancings of, consoladatlons of, and substitutions for the

017, in the original principal
als of, extensions of, modifications

Property. The word "Property" means all of Grantor's right, ) i and to all the Property as
described in the "Assignment" section of this Assignment ‘

, credit agreements, lpan
peds of trust, security

Related Documents

exisling, executed in connectian with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, tiil
and all present and future leases, including, without limitation, all rents, r
bonuses, accounts receivable, cash or sacurity depcsns advance rentals, profits

to and under any
sues, royalties,
the Property,

now or later, including without limitation Grantor's right to enforce such leases and to rece
and proceeds thereunder.
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'S AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
TQR ON DECEMBER 29, 2017.

STATE OF LA
COUNTY OF &\[ﬂﬁ&’\j’
On this _ ,%(f;k

me or proved io me on the basis of satisfactory ewdeneﬂ'
company that executed the ASSIGNMENT OF RENTS and'
act and deed qf the limited liability company, by autho

, 20 ‘& . before me, the undersigned
Investments LLC, and personally known to
be a memper or designated agent of the limited liability
nowle eﬁ the Assugnment to be the free and voluntary

e or she is authorized to execute this

mpany.
WAHUe. v dh
expires (:)'[ ﬁ’
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‘LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE

COUNTY OF

On this C
Notary Public, personall

, 20 _I_&_ before me, the undersigned
operty Investments LLC, and personally known to
me or proved to me o member or designated agent of the limited liability
company that executed & OF RENTS and acknowledged the Assignment to be the free and voluntary
acl and deed of the limited Kability cémpany, by authority of statute, its arlicles of organization or its operating
agreemeny, for the uses and 5 thiedein.g

AsSlynment ang-in facl,s . Assi

Residing at T\/’H’U{, Frtern

Notary Public in and for the State of | 1" YT My commission expires __| =~ Y14

LaserPro, Ver. 17.3.0.019



