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DEED OF TRUST 3Z8§30,

(OPEN-END CREBIT< THIS DEED OF TRUST SECURES FUTURE ADVANCES)

DEFINITIONS

Words used in multiple gections of this document are defined below and other words are defined in
Sections 6, 8, 13 and 15
provided in Section 11.

{B)"Borrower" is y
ROBERT E. THATCHER AND ANN T 3 ACQUIRED TITLE AS MARIE ANN THATCHER,
HUSBAND AND WIFE :

Borrower is the trustor under this Secu et
{C)"Lender" is Boeing Employees’ ion. Lender is a Credit Union organized and existing
ton. Lenders address is P.O. Box 97050, Seattle,
Washington 98124-9750. Lender is the be ciary under this Security Instrument.

(D)"Trustee™ is Trustee Services, Inc. PO Box 29\‘,30_# 547 NV Byren Street #200 Silverdale, WA 98383

Interest Rate Home Equity Secured

5|gned by Borrower and dated

Doillars (U.S. $ 250,000.00
Pericdic Payments and to pay the debt in full not Iater than
(F)"Property” means the property that is described below une
Property.” :

2042

Loan Reference Number: 2011620968

Abbreviated Legal Description:
TRACT 52, SKYLINE 4 VOL 9 PGSB1-62 SKAGIT CO WA

Assessor's Property Tax Parcel Number:  P59267

(G) "Loan" means the debt owed under the Agreement, plus interest, any late
and charges due under the Agreement, and all sums due under this Security Instr(
{H) “Applicable Law" means all controlling applicable federal, state and local stat
ordinances and administrative rules and orders (that have the effect of law) as well.&
final, non-appealable judicial opinions.

and cther charges that are imposed on Borrower or the Property by a condominium
homeowners association or similar organization.

or credit an account Such term includes, but is not !|mlted to point-of-zale transfers automatec%r._..
machine transactions, transfers initisted by telephone, wire transfers, and automated clearinghousé

transfers.
OTBS 093 WA (8/0%)
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] ‘Miscellanecus Proceeds" means any compensation, settlement, award of damages, or proceeds
any third party (other than insurance proceeds paid under the coverages described in Section
damage to or destruction of the Property; (ii) condemnation or other taking of all or any part

or in Interest of Borrower™ means any party that has taken title to the Property, whether
s assumed Borrower’s obligations under the Agreement and/or this Sec urity

Instrument and the Agreement. For this purpose, Borrower mevocably
grants and conveys to'Frustee in trust, with power of sale, the following described property located in
the ¢ of Skagit

[Type of R [Name of Recording Jurrsdlctlon]

TRACT 52, "SKYLINE NO. 4", A HE PLAT RECORDED IN VOLUME 9 OF PLATS, PAGES 61

WASHINGTON. SITUATE IN TH‘{' K&GIT, STATE OF WASHINGTON. TAX 1D: P59267,

which currently has the address of 4706 Queen Ann Way

Anacortes , Washington {"Property Address"}.

TOGETHER WITH all the improvements now or hereafter;
easements, appurtenances, and fixtures now or hereafter a part o
additions shall also be covered by this Security Instrument. All of
Security Instrument as the "Property.”

the property, and all
Il replacements and

encumbrances of record. Borrower warrants and will defend generally the title
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

Security Instrument shall be made in U.S. currency. However, if any check or other instru
by Lender as payment under the Agreement or this Security Instrument is returned to Lenx
Lender may require that any or all subsequent payments due under the Agreement and t
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or eniit
{cl) Electronic Funds Transfer. )
Payments are deemed received by Lender when received at the location designated in the”

Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may retum any payment or partial payment if the payment or partial
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ments are insufficient to bring the Loan current. if Bomower has breached any covenant or
greement in this Securlty Instrument and Lender has accelerated the obhgatlons of Borrower

: ar partial payments in the future, but Lender is not obligated to apply such payments at the
ments are accepted. If each Periodic Payment is applied as of its scheduled due date,
eed not pay interest on unapplied funds. Lender may hold such unapplied funds until
es payment to bring the Loan current. If Borrower does not do $o within a reasonable
, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
be:applied to the outstanding principal balance under the Agreement immediately prior
set or claim which Barrower might have now or in the future against Lender shall

opinion operate to pre'
unm such proceedmg

ement of the lien while those proceedings are pending, but only
ed; or {c) secures from the holder of the lien an agreement

on the Property insured against | azards included within the term "extended coverage,” and
other hazards including, but not limite earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amou ncluding deductible levels) and for the periods that
Lender requires. What Lender requir 7t to the preceding sertences can change during the
term of the Loan. The insurance carrier préviging the insurance shall be chesen by Borrower subject to
Lender's right to disapprove Borrower's. ¢hoice, which right shall not be exercised unreasonably.
Borrower shall be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the.réview of any'flood zone determination resulting from an
objection by Borrower. '

If Borrower fails to maintain any of the covera
coverage, at Lender's option and Borrower's exp#n
particular type or amount of coverage. Therefore, six
not pretect Borrower, Borrower's equity in the Prope!
hazard or liability and might provide greater or lesser cove
acknowledges that the cost of the insurance coverage so ol
insurance that Borrower could have obtained. Any amount
shall become additional debt of Borrower secured by thi

ed above, Lender may obtain insurance
. Lend_mr is under no obligaticn to purchase any
coverage shall cover Lender, but might or might
' ﬁtents of the Property, against any risk,

it as prewously in effect. Borrower

; by Lender under this Section 3
strument. These amounts shall
?E‘:f'tﬁthe date of disbursement

L ender as mortgagee and/or as an addmonal loss payee. Lender shalfha
and renewal certificates. If Lender requires, Borrower shall promptly give.
premiums and renewal notices. If Borrower obtains any form of insurang
required by Lender, for damage to, or destruction of, the Property, such p
mortgage clause and shall name Lender as mortgagee and/or as an additi

:x:overagg not otherwise
nclude a standard

of progress payments as the work is completed. Unless an agreement is made in writing
Law requires interest to be paid on such insurance proceeds, Lender shall not be re
Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other third:
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obiigatm
Borrower. If the restoration or repair is not economically feasible or Lender's security would be leSSeﬂ
the insurance proceeds shall be applied to the sums secured by this Security Insrument, whether or n
then due, with the excess, if any, paid to Borrower.
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Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
ed matters. If Borrower does not respond within 30 days to a notice from Lender that the
ce carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
ay perioeh.will begin when the notice is given. In either event, or if Lender acquires the Property under
Segtion=t &r otherwise, Borrower hereby assigns to Lender {a} Borrower's rights to any msurance

d (b) any other of Borrower's rights (other than the right to any refund of unearned
by, Borrower) under all insurance policies covering the Property, insofar as such rights

laintenance and Protection of the Property; Inspections. Borrower shall
fnpair the Property, allow the Property to deteriorate or commit waste on the
prrower is residing in the Property, Borrower shall maintain the Property in
ty from deteriorating or decreasing in value due to its condition. Unless it is
i9h 3 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Pr Tt damaged to avoid further deterioration or damage. If insurance or
condemnation proce : i
shall be responsible:fo

a series of progress pa
not sufficient to repair or®
completion of such repair

Borrower rotice at the time of or”'p
5. Protection of Lender's i e Property and Rights Under this Security Instrument.

5 and agreements contained in this Security Instrument; (b)

laws or regulations);, or (c) Borrower ha
whatever is reasonable or appropriate to prg

ndoned the Property, then Lender may do and pay for
ct Lender’s mterest in the Property and rights under this

from pipes, eliminate building or other code wolatlons or d&h
or off. Although Lender may take action under this Section |
under any duty or abligation to do so. It is agreed that Len
actions authorized under this Section 5. Any amounts dis

na lisbility for not taking any or all

nder under this Section 5 shall
“These amounts shall bear
ith such interest, upon
nt is on a leasehold,

interest at the Note rate from the date of dishursement and sh
notice from Lender to Borrower requesting payment. If this Seci
Bomower shall comply wrth all the provisions of the lease. If Borrow

hereby assrgned to and shall be paid to Lender. If the Property is =da
Prooeeds shall be applied to restoratton or repair of the Property, if

such inspection shall be undertaken promptly. Lender may pay for the repairs an
disburserent or in a series of progress payments as the work is completed. U
made in writing or Applicable Law requires interest to be paid on such Miscellaneo
shall not be required to pay Borrower any interest or earnings on such Miscellaneot

not then due, with the excess, if any, paid to Borrower.

In the event of a fotal taking, destruction, or loss in value of the Property, the Miséella
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not:
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fairma et
value of the Property immediately before the partial taking, destruction, or loss in value is equal to
greater than the amount of the sums secured by this Security Instrument immediately before the pa al
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the surps

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
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tiplied by the following fraction: {a) the total amount of the sums secured immediately before the partial
destructmn or loss in value divided by (b) the fair market value of the Property immediately befare

n the event of a partlal taking, destructlon or loss in value of the Property in which the fair
valye of the Property immediately before the partial taking, destruction, or loss in value is less
-amaunt of the sums secured immediately before the partial taking, destruction, or loss in value,
er and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
red by this Security Instrument whether or not the sums are then due.

ronerty is abandoned by Borrower, or if, after notice by Lender to Borrower that the

to Miscellaneous Proceeds.
e inkghsfault if any action or proceeding, whether civil or criminal, is begun that, in
wild redilt in forfeiture of the Property or other material impairment of Lender's
{5 under this Security Instrument. Bommower can cure such a default and, if
instate as provided in Section 14, by causing the action or proceeding to

from third persons, entities or Successo
then due, shall not be a waiver of or pre

8. Joint and Several Liability; Co- igners; Successors and Assigns Bound The covenants
and agreements of thns Security Instrument s’ha’.l bind and _ef it the successors and assigns of Lender
Borrower covenants and agrees that
awever, any Borrower who co-signs this

under the terms of this Secunty lnstrument {b) is no
this Security Instrument; and (c) agrees that Lender and
modify, forbear or make any accommodations with regard t
Agreement without the co-signer's consent.

y-obligated to pay the sums secured by
tjtner :}Borrower can agree to extend,

rformed in connection with
Borrower's default, for the purpose of protecting Lender's infi erty and rights under this

Security Instrurnent, including, but not limited to, attorneys' fees,

If the Loan is subject to a law which sets maximum loan"s
interpreted so that the interest or other loan charges collected or to be collg
Loan exceed the permitted limits, then: (a) any such loan charge shal

this refund by reducing the principal owed under the Agreement or by making
Borrower. Borrower's acceptance of any such refund made by direct payment to |
a waiver of any right of action Borrower might have arising out of such overcharg

‘payment to
ill ggnstitute

Borrowers unless Applicable Law expressly requires otherwise. The nctice address
Property Address uniess Borrower has designated a substitute notice address by noti
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
for reporting Borrower's change of address, then Borrower shall only report a change o
through that specified procedure. There may be only one designated notice address under this $eg
instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by fi
class mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have beasi
{page & of 9)



n to Lender until actually received by Lender. If any notice required by this Security Instrument is
soAequired under Applicable Law, the Applicable Law requirement will satisfy the corresponding
ment under this Security Instrument.

f3overning Law; Severability; Rules of Construction This Security Instrument shall be

. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
. bt such silence shall not be construed as a prohibition against agreement by contract.

corresponding

incliude the plu rsa; and (c) the word "may" gives sole discretion without any obligation to
take any action

12, Borr py.-Borrower shall be given one copy of this Security Instrument.

13. Transfer of the-Prgherty or a Beneficial Interest in Borrower. As used in this Section 13

"Interest in the Property*means.any legal or beneficial interest in the Property, including, but not limited to,
™ a bond for deed, contract for deed, installment sales contract or
s the transfer of title by Borrower at a future date to a purchaser.

Borrower is not a natura:
Lender's prior written con

10 within which Borrower must pay all &
these sums pricr to the expiration of
Security instrument without further not

prior to the earliest of: (a) five days befare sa_  of the Property pursuant to any power of sale contained
in this Security Instrument; (b} such other penzis{i as Applicaitle Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judg ‘
conditions are that Borrower: (a) pays Lender all si

en would be due under this Security
ed; (b) cures any default of any other

5,8 selected by Lender: (s) cash;
hier's check, provided any such

check is drawn upon an ingtitution whose deposits are insured b
entity; or (d) Electronic Funds Transfer. Upon reinstaternent by B
obligations secured hereby shall remain fully effective as if no acce
right to reinstate shall not apply in the case of acceleration under Sect :

15. Hazardous Suhstances As used in this Section 15: (a) "Haza i

the following substances: gasoline, kerosene, other flammable or toxi
pesticides and herbicides, volatile solvents, materials containing asb
iction where
nmental

Cieanup" includes any response action, remechal action, or removal action, as de
Law; and (d) an "Environmental Condition” means a condition that can cau
otherwise trigger an Environmental Cleanup.

Borrower shall not do, nor allow anyone else to do, anything affecting the Property::(a} t
violation of any Environmental Law, {b) which creates an Environmental Condition; or (c}) wh_mh due t
the presence, use, or release of a Hazardous Substance, creates a condition that adversely* ﬁgcts 1
value of the Property. The preceding two sentences shall not apply to the presence, use, or stor
the Property of small quantities of Hazardous Substances that are generally recognized
appropriate to normal residential uses and to maintenance of the Property (including, but not lim
hazardous substances in consumer products). _
Borrower shall promptly give Lender written notice of: (a) any investigation, claim, dematg
lawsduit ar other action by any governmental or regulatory agency or private party involving the Property
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any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b} any
ironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
reféase of any Hazardous Substance; and (c) any condition caused by the presence, use or release
#a M zardous Substance which adversely affects the value of the Property. If Borrower leamns, or is

j2r's breach of any covenant or agreement in the Agreement under which
itted (but not prior to acceleratlon under Section 13 unless Appln:able Law

cceleration of the sums secured by this Security Instrument and sale
ction at a date not less than 120 days in the future. The notice shall
he right to reinstate after acceleration, the right to bring a court
tence of a default or any other defense of Borrower to acceleration
5 required to be included in the notice by Applicable Law. If the

conveying the Property without any
in the Trustee's deed shall be prima

the sale in the following order: (a) to all expes
reasonable Trustee's and attorneys' fees; (b} to -
and (c) any excess to the person or persons legally en
court of the county in which the sale took place.

17. Reconveyance. Upon payment of all sum

; is Security Instrument and
termination of Borrower's ability to obtain further advances

eement, Lender shall request
Striznent and the Agreement

without warranty to the person or persons legaily entitled to it. Sué
recordation costs and the Trustee's fee for preparing the reconvey

18. Substitute Trustee. In accordance with Applicable La
appoint a successcr frustee to any Trustee appointed hereunder ‘whe.
conveyance of the Property, the successor trustee shall succeed to aII ‘
conferred upon Trustee hersin and by Applicable Law.

19. Use of Property. The Property is not used principally for agricult

20. Attorneys’ Fees. Lender shall be entitled to recover its reasonabl
in any action or proceeding to construe or enforce any term of this Securnify Inst
"attorneys’ fees,” whenever used in this Security Instrument, shall include withg
fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEN
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT
ENFORCEABLE UNDER WASHINGTON LAW.



BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
Gurity Instrument.

{Seal)
-Borrower

FRobed E Thatcher

é,‘) %ﬂ/{%/ (Seal)

Owner of Collate Ann Thaicher -Bormower
Wl (Seal)

Owner of Collateral (other'than Borfower -Borrower
{Seal)

Owner of Collateral (other than Borro -Borrower
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TATE OF WASHINGTON, County ss: Y (i1

' '_'43)“1 d(‘u Gr D’(é’m&ﬁ’.&)j gefore me the undersigned, a Notary Public in and for the State of
gton, duly'tommissioned and sworn, personally appeared

4 £ Thatcher  ond  dnn Thedcher

o me that signed and sealed the said instrument astl)¢, v free and voluntary act and
(ses.and purposes therein mentioned.

Stary Public in and for the State of Washington residing at:

BLLl' I n(j‘hjn ) Lot

REQUEST FOR RECONVEYANCE

To Trustee:
The undersigned is the holder of the Agreemen i ! is Deed of Trust. Said Agreement,
ve been paid in full. You are

th are delivered hereby, and to
reconvey, without warranty, all the estate now held by you is Deed of Trust to the person or
persons legally entitled thereto.

Date:

Copyright Oak Tree Business Systems, Inc., 1667-2008. Afl Rights Reserved.



