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EED OF TRUST

DATE: January 16, 2018 *

Reference # (if applicable}: Additional on page

Grantor(s);
1. PADGETT, KEITH
2. PADGETT, SYLVIA

Grantee(s)
1. Skagit Bank
2. Land Title Company of Skagit Ceunty,

Additional on page

¥e4913-000-002-0000 (P125600;;
25602); 4913-000-005-0000
4913:000-007-0000 {P125605};
5607); 4913-000-010-0000
©00-012-0000 {P125610),

4913-000-003-0000 (P125601); 4913-000-0

(P125603), 4913-000-006-0000 (P125604),
4913-000-008-0000 (P1256806); 4913-000-009-0
(P125608); 4913-000-011-0000 (P125609); *
4913-000-013-0000 (P125611); 4913-000-014-0000 (

"Beneficiary“}; and Land Title Company of Skagit County, whose
445, Burlington, WA 98233 (referred to below as "Trustee"},
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ND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
esslon and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the fellowing I escribed real property, together with all existing or subsequently erected or affixed buildings,
i ements samﬁ fixtures; all easements, rights of way, and appurtenances; alt water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real

out limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property™)

iofi” pumber is 4913-000-001-0000 {P125599); 4913-000-002-0000
(P125600}); 491 3-400+003-0000 (P125601}); 4913-000-004-0000 {P125602);
4913-000-005-0000 ) £5603); 4913-000-006-0000 (P125604); 4913-000-007-0000
(P125605); -0G8-0000 (P125608); 4913-000-009-0000 {P125607);
08);". 4913-000-011-0000 (P125609); 4913-000-012-0000
(P125610); 4913-000-0 000 (P125611); 4913-000-014-0000 (P125612).

Grantor hereby assigns as se

and choate upon the recording of this Deed of Trust. Lender grants to
| sbrofits, which license may be revoked at Lender's option and shall be
of all or of the Indebtedness. In addition, Grantor grants to Lender a
i ; nal Property and Rents,

MﬁNY OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
§ PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF

Grantor a license to collect the R&h
automatically revoked upon accelerati
Uniform Commercial Code security intgre

PAYMENT AND PERFORMANCE. Except as {ith w rovided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as th ‘ ue, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed o , and the Related Documents.

Property shall be governed by the following provisiors

Possession and Use. Until the occurrence of
control of the Property; {2) use, operate or manage the P
(this privilege is a license from Lender to Grantor autom
relate to the use of the Property or to other limitation
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in
replacements, and maintenance necessary to preserve its val

vent of De Grantor may (1) remain in possession and
and (3) collect the Rents from the Property

Nuisance, Waste. Grantor shall not cause, conduct or permit asy s of commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the:Property. Wﬁthout Ilmmng the generahty of the
foregoing, Grantor will not remove, or grant to any other party t :
il and gas}, coal, clay, scotia, soil, gravel ot rock products witho

Remaoval of Improvements. Grantor shall not demolish or rem ]
without Lender's prior written consent. As a condition to the removabsf any In vaments Lender may require
Improvements of at least

equal value.
Lender's Right to Enter. Lender and Lender's agents and representative

compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly compl
campliance by all agents, fenants or other persons or entities of every nature W
otherwise use or occupy the Property in any manner, with all laws, ordinances, an igrs, wow or hereafter
in effect, of all governmental authorities applicable to the use or occupancy of ncmdmg without
||m1£at|on the Amencans Wlth Dlsabmtles Act, ‘ inance, or
rantor has
notified Lender in writing prior to deing so and so long as, in Lenders sole oplmon Le @é "rests in the

reasonably necegsary to protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at Lender's option, (A) declare immediately
sums secured by this Deed of Trust or (B) increase the interest rate provided for m the Noté or oth pacume

without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
“sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Propers
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sal
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option contrait,
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or &
ather method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Cafider
if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed
Trust:
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Peyifignt Grantor shall pay when due (and in all events prior to delinguency) all taxes, special taxes, assessments,
arges (including water and sewer), fines and impositions levied against or on account of the Property, and shall
y whein 'due all claims for work done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, ekcept for the lien of taxes and assessments not due and except as otherwise provided in this Deed of

Grantor may withhold payment of any tax, assessment, or ¢laim in connection with a good faith
igation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
f nonpayment, Granter shall within fifteen (18) days after the lien arises or, if a lien is filed,
fays after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
nder cash or a sufficient corporate surety bond or other security satisfactory to Lender in an

= sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
nt before enforcement against the Property. Grantor shall name Lendar as an additional

auliorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxe: angrasse sments against the Property.

Hall notify Lender at least fifteen (15) days before any work is commenced, any
aterials are supplied to the Property, if any mechanic's ken, materialmen's lien, or
on account of the work, services, or materials. Grantor will upon request of Lender
g satisfactory to Lender that Grantor gan and will pay the cost of such

services are furnisfigd,
ather lien could be ass
furnish to Lender adv
improvements,

PROPERTY DAMAGE INSURANC The fotiow g provisions relating to insuring the Property are a part of this Deed of
Trust.

Malntenance of lnsurance. Gr
coverage endorsements on a

s shall progyre and maintain policies of fire insurance with standard extended
‘or the full insurable value ¢overing all Improvements on the Real
2 tion of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender, Grantde, shall prédcure and maintain comprehensive general liability insurange in such
coverage amounts as Lender may request with Trustee and Lender being named as additional insureds in such
liability insurance policies. Additionally Gr&ntor shéii maintain such other insurance, inciuding but not iimited to
hazard, business interruption, and boiley : Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis ly a‘t‘ceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Granior, sipor request of Lender, will deliver to Lender from time to time the
policies or cerlificates of insurance in fony satisfaclory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least thli"ty 30) days prier written notice to Lender. Each insurance policy also
shall include an endorsement providing that cgvérage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other p :Real Property be located in an area designated by
the Administrator of the Federal Emergency Ma s a special flood hazard area, Grantor agrees to
obtain and maintain Federal Floed Insurance, if avaiiable 5 days after notice is given by Lender that the
Property is located in a special flood hazard area, for the Wi
on the property securing the loan, up to the maximu
or as otherwise required by Lender, and to maintain st

Application of F‘rocaads Grantor shall promptly notlfy

under the Nalional Flood Insusance Program,
r the term of the loan.

_or damage to the Praperty. Lender may

the proceeds to the reduction of the Indebtedness, payment o i ng the Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a marn i Lender shall, ypon
satisfactory proof of such expenditure, pay or reimburse Gran proceeds for the reasonable cost of
repair or restoration if Grantor is not in default under this De iy proceeds which have not been
disbursed within 180 days after their receipt and which Lender h £ mm;-,.d w the repair or restoration of
the Property shall be used first to pay any amount owing to Lender undeg this” Deed, of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balahod of the indebtedness. If Lender holds
any proceeds after payment in full of the Indebiedness, such proceeds shall be paid/without interest to Grantor as
Grantor's interests may appear.

Grantor's Report on Insurance, Upon request of Lender, however not mo r, Grantor shall fumish
to Lender a report on each existing policy of insurance showing: (1) th e insurer; (2) the risks
insured; (3} the amount of the policy; (4) the preperty insured, the then cuirer replace ent value of such
property, and the manner of determining that value; and (5) the expiration date of:
request of Lender, have an independent appraiser satisfactory to Lender determing tae ¢
of the Property.

LENDER'S EXPENDITURES, If any action or progeeding is commenced that would matertay-atfect
the Property or If Grantor fails to comply with any provision of this Deed of Trust or any Related L

under this Deed of Trust or any Related Documenis, Lender on Grantor's behaif may (but sh
any action that Lender deems appropriate, including but not limited to discharging or paying
mterests encumbrances and other claims, at any time levied or placed on the Property and paying

bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of rep ym
Grantor. All such expenses will become a part of the Indebtedness and, at Lenders option, will | [
demand; (B} be added to the balance of the Note and be apportioned among and be payable with,:
payments to become due during either (1) the term of any applicable insurance policy; or {2) the reipdiningteim of
the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturitys, The [}@ed o
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights a
which Lender may be entitled upon Default.

of Trust:

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee simple
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in 2
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connect
with this Deed of Trust, and (b} Grantor has the full right, pewer, and authority to execute and deliver this Deed of
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Eroperty against the lawful claims of all persons. In the event any action or proceeding is commenced
s Grantor's title or the interest of Trustes of Lender under this Deed of Trust, Grantor shait defend the

icipats I;i the proceedmg and to be represented in the proceeding by c.ounsel of Lender's own choice, and
it delivar, or cause to be delivered, to Lender such instruments as Lender may request from time to time
\..perm e?i arigipation.

aws. Grantor warrants that the Property and Grantor's use of the Property complies with all
ordinances, and regulations of governmental authorities.

ns and Warrantias. All representations, warranties, and agreements made by Grantor in
ive the execution and delivery of this Deed of Trust, shall be continuing In nature, and
effect until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION,

Proceedings. g |

Grantor shall promptly Take4ucl steps as may be necessary to defend the action and obtain the award. Grantor

may be the nominai partyin stch proceedmg, but Lander shall be entitled to participate in the proceeding and to be
“nsel of #ts own choice ait at Grantor's expense, and Grantor will deliver or

any proceeding of purchas
net proceeds of the awal
praceeds of the award shalk

IndebledneSS or the repair or restoration of the Property. The net
 after payment of all reasonable costs, expenses, and attormeys’ fees
iin with the condemnation.

RGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
' el his Deed of Trust:

' ‘b_y Lender, Grantor shall execute such docqmenls in addition to

this Deed of Trust and take whateveio
the Real Property Grantor shall reimby

ich this section applies: (1) a spec'rﬁc tax upon this type of
ebtedness secured by this Deed of Trust, (2) a specific tax on

Taxes. The following shall constitute taxés, &
Deed of Trust or upon all or any part of th
Granter which Grantor is authonzed or requir

Grantor.

Subsequent Taxes. If any tax to which this section ap, adted subsequent to the date of this Deed of
Trus! this event shall have the same effect as an Event ot Defa i i

SECURITY AGREEMENT; FINANCING STATEMENTS. The followfhg
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Securily to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a sécured parly yhder the Uniform Commercial Code
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatéus,
and continue Lender's security interest in the Rents and Personal Praoperty
Trust in the real property records, Lender may, al any time and withou
executed counterparts, copies or reproductions of this Deed of Trust a tatement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this segurity integ Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Prope gmf; defaul 'G;anlor shall assemble
any Personal Property not affixed 1o the Property in a manner and at a plac :

Lender and make it available to Lender within three (3) days after receipt of
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured pay
conceming the security interest granted by this Deed of Trust may be obtained (e
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to fu
atterney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to fime, upon request of Lender, Granto
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and wi
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times, an
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security
agreements, financing statements, continuation statements, instruments of further assurance;,
other documents as may, in the sole gpinion of LLender, be necessary ar desirable in order to effee’tuatgﬁ cC mplete
perfect, continue, or preserve (1)  Grantor's obligations under the Nate, this Deed of Trust, and (k& Related
Documents, and (2} the liens and security interests created by this Deed of Trust as first and pn&{ I*rens
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agr&es tésthe
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connecticn With th

matters referred to in this paragraph.

zation frorn Grantor, file

Attorney-in-Fact. {f Grantor fails to dg any of tha things referred to in the preceding paragraph. Lender ma
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appaint
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing a
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to |
the preceding paragraph.
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FUL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations

posed.-upott, Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
egonveyance d shall execute and deliver to Grantor suitable statements of termination of any financing statement on
nder's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
itted by applicable faw. The granfee in any reconveyance may be described as the "person or persens
Iegai!y entlued Ahereto", and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
tru%hf‘ulmﬁ of any*§ych matters or facts.

Each of the following, at Lender's option, shall constitute an Event of Default under this Deed

Other Defaults’ . fails to comply with or to perform any other term, obligation, covenant or condition
contained in thig<Dex . Trust or in any of the Related Documents or to comply with or to perform any term,
obligation, co ‘ ition contained in any other agreement between Lender and Grantor.

Default on Other Faymenis,,
for taxes or insurance;or,

“ailure of Grantor within the time required by this Deed of Trust to make any payment
y other payment necessary to prevent filing of ar to effect discharge of any lien.

effect (including failure
time and for any reason

Death or Insolvency. The death.Of ﬁy' Grantor, the insolvency of Grantor, the appeointment of a receiver for any
part of Grantor's property, amy a8 tr the benefit of creditors, any type of creditor workout, or the
commencement of any proceed j j

Creditor or Forfelture Proceeding mencament of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession’or & &r method, by any creditor of Grantar or by any governmental agency
against any property securing the Indi #This includes a garnishment of any of Grantor's accounts,
including depuosit accounts, with Lende: is Event of Default shall not apply if there is a good faith
dispute by Grantor as to the validity o ss of the claim which Is the basis of the creditor or forfeiture
proceeding and if Grantor gives Lender ¢ otice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the cr@dit, or forfelture proceeding, in an amount determined by Lender, in its
sole discretion, 2s being an adequate reserve Gr bond for the dispute,

Breach of Other Agreement. Any breach by Gramtor under the terms of any other agreement between Grantor and
Lender that is not remedied within any grace pefiod provide 'hereln including without fimitation any agreement
concerning any indebledness or other obligation ‘of Grantor )55 r, whether existing now or later.

Events Affecting Guarantor. Any of the preceding evepts h respect to any guaranter, endorser, surety,
or accommodation party of any of the indebtedness 4 asiy guar r, endorser, surety, or accommeodation party
dies or becomes incompetent. or revokes or disputes, the v idity of, or lability under, any Guaranty of the
Indehtedness.

Adverse Change. A material adverse change occurs ¥

Insecurlty, Lender in good faith believes itself insecure.,

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default oce
Trustee or Lender may exarcise any one or more of the following rig

9
after Grantor's failure to perform, shall not affect Lender's right to decla

Accelerate Indebtedness. Lender shall have the right at its option to d
due and payable, including any prepayment penally which Grantor would

Foreclosure. With respect to all or any part of the Real Property, tha Trislee
power of sale and to foreclose by notice and sale, and Lender shall h
foreclosure, in either casa in accordance with and to the full extent provided by apgli

UCC Remedies. With respect to all or any part of the Personal Property, Ler
remedies of a secured party under the Uniform Commercial Code.

Properly and collect the Rents, including amounts past due and unpaid, and apply
above Lender's costs, against the Indebledness. In furtherance of this right, Lender m ‘ any tenant or
other user of the Property to make payments of rent ar use fees directly to Lender. :

or other users to Lender in response to Lender's demand shall satisfy the obligations for wm
made, whether or not any proper grounds for the demand existed. Lender may exercise itg
subparagraph either in person, by agent, or through a receiver. 7

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from s

receiver,

Tenancy at Sufferance. If Granior remains in possession of the Froperty after the Property is sold as provi
above or Lender otherwise becomes entitied to pessession of the Property upon default of Grantor, Grantor
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either ¢(

pay a reasonable rental for the use of the Property, or (2} vacate the Properly immediately upon the demandigf
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To the extent permitted by applicable law, Grantor hereby waives any and all rights to have

. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any

ether or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
action of the Property.

. If Lender institutes any suit or action to enforce any of the terns of this Deed of
to recover such sum as the court may adjudge reasonable as attormeys’ fees at trial
Wi at&er of net any court action is involved, and to the extent not prohibited by law, all

without limitation, how
expenses, whether o not thet
(including efforts to ragti
coilection services, the ©

cate, afy automatic stay or injunction), appeals, and any anticipated post—judgment
fsearc 'nf_g records, obtaining title reports {(including foreciosure reports}, surveyors

{pursuant to Lender's instructions) a

In addition to i stee arising as a matter of law, Trustee shall have the power to
erty upon the written request of Lender and Grantor: (a} join in
operty, including the dedication of streets or other rights to the

i ny restriction on the Real Property; and (c) join in any

tust or the interest of Lender under this Deed of Trust.

Powers of Trustee.

preparing and fmng a map or plat
publlc

n #in whrch Grantor, Lender, or Trustee shall be a party, unless
required by apphcab'le faw, or untess the acti “proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualificationsisefguired for Trustee under applicable law. In addition to the rights
and remedies set forth above, with respect to* r any part of the Property, the Trustee shall have the right to
foreclose by notite and sale, and Lender shail the right tosireclose by judicial foreclasure, In sither case in
accordance with and to the full extent provided by applicable I

Successor Trustee. Lender, at Lender's option, may from appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument g<ecy nowledged by Lender and recorded in the
office of the recorder of Skagit County, State of Washingion. The nsirument shall contain, in addition to alf other

matters required by state law, the names of the original uttee, and Grantor, the book and page or the
Auditor's File Number where this Deed of Trust is recordeg nams. and address of the successor trustee,
and the instrument shall be executed and acknowledged b i its, sticcessors in interest. The successor
frustee, without conveyance of the Property, shall succeed to al 3 ,'power, and duties conferred upon the

Trustee in this Deed of Trust and by applicable law. This proce: i on of Trustee shall govern to the
exclusion of all pther provisions for substitution. ;

NOTICES. Subject to applicable law, and except for notice required
any notice required to be given under this Deed of Trust, including withe
notice of sale shall be given in writing, and shall be effective when &dotua
teiefacsimile {(unless otherwise required by law), when deposited with a nation
mailed, when deposited in the United States mail, as first class, certified or rs

this Deed of Trust. Any party may change its address for notices under this E)e' ]
motice to the other parties, specifying that the purpose of the notice is to charge,
purposes, Grantor agrees to keep Lender informed at ail times of Grantor's current add es -
and except for notice required or allowed by iaw to be given in another manner, if the
notice givent by Lender to any Grantor is deemed to be notice given to all Grantors.

giving formal written
~address.  For nofice

e Grantor, any

gargianding and
dAment to this

agreement of the parties as 10 ’Lhe matters set forth in this Deed of Trust Na alteratlon of g
Deed of Trust shall be effective unless given in writing and signed by the party or parties sdug
bound by the alteration or amendment.

Annual Reports. 1 the Property is used for purposes other than Grantor's residence, Gramto
Lender, upon request, a certified statement of net operating income received from the Propagy i
previous fiscal year in such form and detail as Lender shall require. "Net operating income” Shﬁﬂ ;
receipts from the Property less all cash expenditures made in conpection with the cperation of the, P

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and
vsed to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any oth
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the writt
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the ext ;
preampted by federal law, the laws of the State of Washington without regard to its conflicts of law provigibns. ;
This Deed of Trust has been accepted by Lender in the State of Washington.

Joint and Several Llability. Al obligations of Grantor under this Deed of Trust shall be jeint and several, and &
references to Grantor shall mean each and every Grantor, This means that each Granter signing below i
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ieanaible for all obligations in this Deed of Trust.

aiver i% g;ven in wnnng and signed by Lender. No delay or omission on the part of Lender in exercising any right
shall opara{e as a waiver of such right or any other nght A waiver by Lender of a provision of this Deed of Trust

other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
and Grantor. shall constitute a waiver of any of Lender's rights or of any of Grantor's obligatiqns

A, of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
erson or circumstance, that finding shall not make the offending provision illegal, invalid,
other person or circumstance. If feasible, the offending provision shall be considered

egal, valid and enforceable. If the offending provision cannot be so modified, it shall
fi this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
n of this Deed of Trust shall not affect the legality, validity or enforceability of any
FTrust,

this Deed of Trust sha!

ownership of the Ffmﬁert
deal with Grantor's suc
extension without relea:

Time is of tha Essence,

Waiver of Homestead Ex or hereby releases and waives all rights and benefits of the homestead

exemption laws of the State 6f ton as to all Indebtedness secured by this Deed of Trust,

DEFINITIONS. The following capit ‘words ang“4erms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to'tfie cqmrﬁry teferences to dollar amounts shall mean amounts in lawful money
of the United States of America. W5 a mg used in the singular shall inciude the piural, and the plural shal!
include the singular, as the context may=tequire. MWords and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed to such terms in the Onifarm. Commercial Code:

Beneficiary. The word "Beneficiary" mezns; kag Ba

Borrower, The word "Borrower" meari T PADGETT and SYLVIA PADGETT and includes all co-signers and
co-makers signing the Note and all their sugsessbrs and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment ecurity interest provisions relating to the Personal Property and
Rents, .

Default. The word "Default” means the Defaylt set forth in

Event of Default. The words "Event of Default” mean a
the events of default section of this Deed of Trust.

, and its successors and assigns.

ized of Trust in the section titled "Default”.

Improvements. The word "Improvements” means all existing as improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additic % and other construction on the Real
Property,

Indebtedness. The word "Indebtedness™ means all principal,
payable under the Note or Related Documents, together with i

consolidations of and substitutions for the Note or Related Documents an winpuits expended or advanced by
Lender to discharge Grantor's chbligations or expenses incurred by TFrusiee orilender to enforce Grantor's
obligations under this Deed of Trust, together with interest on such amolintd as proy i

Lender. The word "Lender" means Skagit Bank, its successors and assi

Note. The word "Note" means the promissory note dated January 1’@ 2048,
amount of $830,000.00 from Grantor to Lender, together with all rentwils of,
of, refinancings of, consolldatmns of, and substiiutions for the promissory note or,

Personal Property. The words "Personal Property" mean all equipment, fixtu
property now or hereafter owned by Grantor and now or hereafter attache

proceeds and refunds of premlums) from any sale or other disposition of the Property
Property. The word "Property” means collectively the Real Property and the Personal P

Real Property. The words "Real Property” mean the real property, interests and rights,
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit-age
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mortéagés,
instruments, agreements and documents, whether now or hereafter existing, executed in conne

are not secured by this Deed of Trust,

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaltie
ather benefits derived from the Property.

Trustee. The word "Trustee" means Land Title Company of Skagit County, whose mailing address is
445, Burlingten, WA 98233 and any substitute or successor trustees.
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GR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
ES TO ITS TERMS.

\
SYLVIA PAOGETT

DIVIDUAL ACKNOWLEDGMENT

sotary
busband and wife, personally known tofe.sr proved to me on the basis of satisfactory evidence to be the |nd|wduals
described in and who execuled the DdedOf Trust, mj acknowledged that they signed the Deed of Trust as their free
and voluntary act and deed, for the usig

Given under my hand and official seal th

;;;!Za.l.m\. OA_Q Qg ,d.

Notary Public in and for the State of

To:

The undersigned is the legal owner and holder of all indebtéd S
requested, upon payment of ail sums owing to you, to reconvey,
right, title and interest now heid by you under the Deed of Trust.

Date:

red by this Deed of Trust. You are hergby
: ty, {0 the persons entitled thereto, the

R

LaserPro, Ver. 17.2.10.037 Copr. D+H USA Corporation 1997, 2018,
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2, Cedar Creek Plat LUG6-006, approved November 28, 2006, recorded
2+ Auditor’s File No. 200612290059, records of Skagit County, Washington,

newetz, ounty of Skagit, State of Washingten,




