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Land Title and HOME ADVANTAGE
| DEED OF TRUST
ol -
S4B O
Grantot/Borrower: shand and wife

Grantee/Beneficiary: The Washin Housing Finance Commission

Grantee/Trustee: Land Title & Escrow Company

Legal Description/ Lot 4, Samish River P

Abbreviated Form: - ™ -
This Deed of Trust is 2nd and subos

dated - 27-201% > and recorde

File No. ggigg ! %4:625%?1’%% ]

that certain Deed of Trust
Ty i[_{r_& , under Auditor's

nd af thiy document)

THIS DEED OF TRUST is made this __ 22uad day of
Grantor,  Michael Couchon and Angela Cauchon, husband and wife

18, among the
“Borrower™);

i L4
Beneficiary, the Washington State Housing Finance Commission, a public b
instrumentality of the State of Washington (herein “Lender”), whose add
2700, Seattle, WA 98104-3601.

BORROWER, consideration of the indebtedness herein recited and ihie tn
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following”
located in the County of Skapit , State of Washington, which K
7216 Steelhead Ln

Burlington , Washington 98233 (herzin “Property Address
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TOGETHER with all the improvements now or hereafter erected on the property, and all

. rights, appurtenances and rents (subject however to the rights and authorities given herein to
lect and apply such rents), all of which shall be deemed 1o be and remain a part of the property
v this Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if
g is on 2 leasehold) are hereinafter referred to as the “Property™;

to Lender the repayment of the indebtedness evidenced by Borrower’s note dated
and extensions and renewals thereof (herein “MNote™), in the principal sum of
with any interest due thereon, with the indebtedness, if not sooner paid, due and
D), 02/01/2048 [30 years];

er ceases to use the Property as Borrower’s primary residence; () the date
erest therein) is sold or otherwise transferred; (d) the date on which the

(b) the date on whicl:
on which the Praperty
Primary Loan is refip

whlch the Primary Lo

full. This Deed of Trust alse secures the payment of all other sums,
ordance herewith 1o protect thc security of this Decd of Trust. and

herein is a loan made by Lerid_ rrower secured by a first deed of trust on the Property.

Borrower covenants t
right to grant and convey the Property,
record. Borrower covenants that Bor
against all claims and demands, subje¢

wfully seized of the estate hereby conveyed and has the
at thq Property is unencumbered except for encumbrances of
5 and will defend generally the title to the Property

UNIFORM COVENANTS, Barrower and

1 Payment of Debt. Borrowef

2. Funds for Taxes and Insurgnce, -
Borrower shall pay to Lender on the day monthly paynte #urn (hecein “Funds™) equal 1o one-twelfth of the
yearly taxes and assessments (including condominium and, plar P“development assessments, if any) which

premium installments for hazard insurance, plus one-twelflh of y
if any all as reasonably estimated initially and from time to time
reasonable estimates thereof, Borrower shall not be obligated 10
Borrower makes such payments to the holder of a prior mortgagc ol
Lender,

If Borrower pays Funds to Lender, the Funds shall te held in &
which are insured or guaranteed by a Federal or state agency (mcludmg
Lender shall apply the Funds to pay said taxes, assessments, insurance premiums
charge for so holding and applying the Funds, analyzing said account or verifyin
and bills, unless Lender pays Borrower interest on the Funds and applicable law
charge. Borrower and Lender may agree in wrltlng at the time of execution of this Deed 6f T
be paid on the Funds. Unless such agreement is made or applicable law requires such i !
shafl not be required to pay Borrower any interest or camings on the Funds. Lender shalf.gi
charge, an annual accounting of the Funds showing credits and debits ta the Funds and the,

prier to the due dates of laxes, assessments, insurance premiums and ground rents, shall exceed the
to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such exce
Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly installmen
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ke amount of the Funds held by Lender shalk not be sufficient to pay taxes, assessments, insurance premiums and
ung- ven(s as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one
pents as Lender may require,

1 payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower
 Lender. If under paragraph 16 hereof the Property is sold or the Property is otherwise acquired
r:shall apply, no later than immediately prior to the sale of the Property or its acquisition by

aragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
er under paragraph 2 hereof, then to interest payable on the Note, and then to the

ges and Deeds of Trust; Chnrges- Liens. Borrower shail perform all of

orrower shall keep the improvements now exlsting or hereafter erected on
hemitds included within the term “extended coverage”, and such other

provided, that such approval shall not be
be in a form acceptable to Lender and s
to Lender. Lender shall have the right he policies and renewals thereof, subject to the terms of any

ént with a lien which has priority aver this Deed of Trust,

make proof of less if not made promptly by Borrm;rer.
If the Praperty is abandoned by Borrower, ori

s commit waste or permit impairment
or deterioration of the Property and shall comply with the provisic Aemse if this Deed of Trust is on a
feasehold. 1f this Deed of Trust in on a unit in & condominium or

perform all of Borrower's obligations under the declaration or covenants ;

constituent documents.

7. Protection of Lender’s Sec:urlty If Bon'ower fails to perfo‘ the covenants and agreements
iy affects Lender's

och appearances,

thereof. Nothing contained in this paragraph 7 shall require Lender ta incur any expense or 't
hereunder.
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Inspection, Lender may make or cause lo be made reasonable entries upon and inspections of the
FPiopertyrprovided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause
to Lender’s interest in the Property.

Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in

yy condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
reby assigned and shall be paid to Lender, subject 1o the terms of any morigage, deed of trust

payment or m tion, of amortization of the sums secured by this Deed of Trusy granted by Lender to any
successor in mte ; er shall not operate to release, in any manner, the liability of the original Borrower
) interest. Lender shall not be required to commence proceedings against such
successor or refiise to for payment or otherwise modify amortization of the sums secured by this Deed
of Trust by reason of ade by the original Borrower and Borrower’s successors [n interest. Any
forbearance by Lendes*in, ng sy right or remedy hereunder, or otherwise afforded by applicable law, shall
not be a waiver of or p ‘ o
11, Sueeess
: the rights hereunder shall inure to, the respective successors and assigns
of Lender and Borrower, subject ovisions of paragraph 16 hereof. All covenants and agreements of
Borrower shall be joint and sevety

agrees that Lender and any other Borro
accommodations with regard to the terms:

such other address as Borrower may designate
hell be given by certified mail to Lender’s
by notice to Borrower as provided herein.

address stated herein or 1o such other address as Lends,?- Ay designa
Any notice pruv;ded for in this Deed of Trust shall be deémed to b

of Federal law to this Deed of Trust. In the event that any pr
conflicts with applicable law, such conflict shall not affect other prési
cah be given effect without the conflicting provision, and to this end the
Note are declared to be severable. As used herein, “costs”, “expenses™ and
extent not prohibited by applicable law or limited herein.

14, Borrower’s Copy. Borrower shall be furnished a conform
Trust at the time of execition or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfil] all of Borrower's o gatnons under any
home rehabllstanon 1mprov:mcnl repair, or gther loan agreement which Borrower i

asmgnmenl of any rights, claims or defenses whlch Borrawer may have agamst parties wi
or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneﬁcial Interest in Borrower. If all or any pai

aturity Date has cccun ed). Upon occurrence of the Maturity Date, Borrower shall immediatel
sums secured by this Deed of Trust.

If Borrower fails to pay these sums when due, Lender may invoke any remedies permitted by this [é
Trust without further notice or demand on Borrower.
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~UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of Borrower in
rusl, including the covenants to pay when due any sums secured by this Deed of Trust, Borrower shall

re the date specified in the natice may result in acceleration of the sums secured by this
he Property. Lender shall be entitled 1o collect all reasonable costs and expenses incurred
in pursving the r i
costs of eviderse,

law may require, Aﬂér
Borrower, shall sell the
designated in the notice

stee’s deed conveying the Pmpeny 50 sold without any covenant
he Trustee's deed shall be primo facio evidence of the truth of the

¢geds of the sale in the following order: (a) to all reasonable
ted to, reasonable Trustee’s and attorneys’ fees and costs of
of Trust; and {c) the excess, if any, to the person or persons

or warranty, expressed ot implied. Th
statements made therein. Trustee shall
costs and expenses of the sale, including;

Assignment of Rents; App igiiment of Recsiver; Lender in Possession, Borrower hereby
assigns to Lender the rents of the Property, provided that Bosrower shall, prior to acceleration under paragraph 17
; #d retain such rents as they become due and

payable.

Upon acceleration under paragraph 17 hereof or
or by judicially appointed receiver shall be entitled to enter Upor;
collect the rents of the Property including those past due. All
applied first to premiums on receiver’s bonds, costs of mana
reasonable attomeys® fees, and then to the sums secured by this
liable 1o account only for those rents actuaily received.

19.

"the Property, Lender, in person, by agent
ossession of and manage the Property and to
cied by Lender or the receiver shall be
Property, collection of rents, and
. Lender and the receiver shall be

Trust, Lender shall request

gvidencing indebtedness
secured by this Deed of Trust to Trustee. Trustes shall reconvey the Proper
to the person or persons legally entitled thereto, Such person or persons shall’ Tja}f

20 Substitute Trustee. In accordance with applicable law, Lender,
successor trustee to any Trustee appointed hereunder,

address, as set forth on page one of this Deed of Trust.
22, Use of Property. The Property is not used principally for agricultural or farmisg

23, Subordination. This Deed of Trust is and shall be automatically subordinate 1o+
deed of trust or mortgage on the Property made by or held by an institutional tender or investortand uriﬁm g{f
through a Washington Staie Housing Finance Commission commitment.
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24. Certain Restrictions Terminate on Foreclesure of HUD-Insured First Mortgage. 1n the evenl of
tirz, or deed in lieu of foreclosure of prmr security deed or assignment of the first mortgage to the Secretary
“and Urban Development, any provisions herein or any provisions in any other collateral agreement
tuse of the property or otherwise restricting the Borrower's ability to sell the Property shall have no
ffect. Any person (including his successors or assigns}) receiving title to the Property through a
eed, in lieu of foreclosure of a prior security deed shall receive title to the Property free and clear

i
Certificate exeéa{cd i
declare all obligations

Borrower shall pay 1o Len amages sustained by reason of the breach of the covenant of notice set forth
herein or by reason of sucl izsentalion.

a8 executed this Deed of Trust,

O;/Zj/&iq

Michagl Cauchon Date .
A’TI\AMU 1 no| X
Angela‘ Caiichon Date
Date
P Date
STATE OF WASHINGTON Sy

Yossy e

Couity of -'/)K_C‘ \’% = )
On this 22 day of \kl_L

to me that he/sh ¥ signed and sealed the said instrument as his/her,
deed for the uses and purposes therein mentioned.

WITNESS my hand and official seal. Signature: Mo
Name: _ [y Wy Sh

Residingat: /YO AT Ve l2d

(Reserved for official seal)

My commission expires: (O ~{,-202

{Rev. 8/01/2016} Washingion State Housing Finance Commission




REQUEST/FOR RECONVEYANCE,

Signed: Date:

LOAN ORIGINATOR ORGAN
INDIVIDUAL LOAN CRIGINATOR

Cdlibsr Home Loans NMLSR ID#: _15622
i NMLSR ID¥: _75185
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01-165832-OFE

Situate in fe.Conr kagit, State of Washington.



