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DEED OF TRUST

DATE: February 20

Reference # (if applicat
Grantor(s):
1. IBARRA, LUIS E,

Additional on page

Grantee(s)
1. Heritage Bank
2., Trustee Services, Inc.,

Legal Description: LOT(S); 28 TR
4872-000-028-0000

ETER MEADOWS TAX ACCOUNT NO.. P123480 /

Additional on page 2
Assessor's Tax Parcel ID#: P123490 /

THIS DEED OF TRUST is dated February 20,
ESTATE, WHO'S ADDRERSS IS 1803 TUMDH
("Grantor"); Hetitage Bank, whose mailing addrées:
Olympia, WA 98507 (referred to below some
"Beneficiary"); and Trustee Services, inc., whose ma
WA 98383 (referred to below as "Trustee”).

Lender" and sometimes as
is P.O, Box 2980, Silverdale,
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n and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
real property, together with all existing or subsequently erected or affixed buildings,
, all easements, rights of way, and appurtenances; alf water, water rights and ditch rights
ith ditch or irrigation rights}; and all other rights, royalties, and profits retating to the real
property, including wi jmitation all minerals, oit, gas, geotherma!l and similar matters, {the "Real Property™)

{ocated in SKA: , State of Washington:

LOT 28, P OF JRUMPETER MEADOWS," ACCORDING TO THE PLAT THEREQF,
RECORDED ON" Qf
RECORD OF SKA:

(including stock 3

is commonly known as 1803 TUNDRA LOOP , MOUNT
feal Property tax identification number is P123480 /

VERNON, WA 98
4872-000-028-0000.

‘ifows negative amortization. Such advances may be made, repaid, and
axfon that the total outstanding balance owing at any one time, not
ariable rate or sum as provided in the Credit Agreement, any
expended or atvanced as provided in either the Indebtedness
mit a5 provided in the Credit Agreement. It is the intention of

‘ balance outstanding under the Credit Agreement from time to
time from zerc up to the Credit Limit as provided i e Credit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid, and subsequenté rgddvanced. The unpaid balance of the revolving line of credit may at
certain times be lower than the amount shownior zero. A zero balance does not terminate the line of credit or
terminate Lender's obligation to advance funds g §rantor. Therefors, the lien of this Deed of Trust will remain in full
force and effect notwithstanding any zero balance

termporary overages, other charges, and aty fmou
paragraph or this paragraph shall not excegt the

Grantor hereby assigns as securily to Lender, alt of Grantor' B4, itle, and interest in and to a!l leases, Rents, and
prefits of the Property. This assignment is recorded in a ith RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and choggé ;son the'rezording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, w cense fnay be revoked at Lenders option and shall be
autcmatically revoked upon acceleration of all or part Indesitedness. in addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Personal #

EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDE
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRU
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this !
amounts secured by {his Deed of Trust as they become due, and shalisi
Grantor's obligations under the Credit Agreement, this Deed of Trust, and the,

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees
Property shall be governed by the following provisions:

Possession and Use, Until the cccurrence of an Event of Default, G
contral of the Property; (2) use, operate or manage the Property; and
{this privilege is a license from Lender to Grantor automatically revoked upon

for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in goed condition
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender
Grantor's ownership of the Property, there has been no use, generation, manufacture,
release or threatened release of any Hazardous Substance by any persen on, under,
(2) Grantor has no knowledge of, or reason to believe that there has been, except as pr
acknowledged by Lender in writing, (8) any breach or violation of any Enwronmanlaa! Lo
generation, manufacture, storage, treatment, disposal, release or threatened release of arly
on, under, about or from the Property by apy prior owners ar aoccupants of the Proparty,
threatened litigation or claims of any kind by any person relating to such matters; and (3) *
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenant, contractg
authorized user of the Property shall use, generate, manufacture, slore, treat, dispase of or reledhe
Substance on, undar, about or from the Property; and (b) any such activity shall be conducted in
ail apphcable federal, state, and local laws, regulations and ordinances, inciuding withou
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property (g &
inspections and lests, at Grantor's expense, as Lender may deem appropriate to determine compligrice
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for,
purposes only ang shall not be canstrued to create any responsibility or liability on the part of Lender to &
ta any other person. The representations and warranties contained herein are based on Grantor's due diligen
investigating the Property for Hazardous Substances, Grantor hereby (1) releases and waives any future r:lmms
against Lender for indemnily or ¢ontribution in the event Grantor becomes liable for cleanup or other costs und
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nd (2) agrees to indemnify, defend, and hold harmless Lender against any and all ctaims, losses,
es, penallies, and expenssas which Lender may directly or indirectly sustain or suffer resulting from
ction of the Deed of Trust or as a consequence of any use, generaticn, manufacture, storage,
threatened refease occurring prior to Grantor's ownership or interest in the Praperly, whether
as ar should have begn known ta Grantor. The pravisions of this section of the Deed of Trust,

o to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction
lien of this Deed of Trust and shal! not be affected by Lender's acquisition of any intergst
y foreclosure or gtherwise,

shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
o the Property or any portion of the Properly. Without limiting the generality of the
ova, of grant to any other party the right to rermove, any timber, minerals (including
, soil. gravel or rock products without Lender's prior written consent.

foregoing, Grantor il ng
oil and gas), coal, clay.sc

santor shall not demolish or remove any Improvements from the Real Property
As a condition to the removal of any Improvements, Lender may require
ctory 10 Lender 1o replace such Improvements with Improvements of at least

Grantor to make &rfan,
equal valua.

Lenders Right t¢ Ente Lender's agents and representalives may enter upon the Real Property at all
reagscnable times to interests and to inspect the Real Propenty for purposes of Grantor's
compliance with the te of this Deed of Trust.

rements.  Grantor shall promptly comply, and shall promptly cause
rsons or entities of every nature whalsoever who rent, lease or
y rianner, with alt laws, ordinances, and regulations, now or hereafter
aﬁp cable to the use or ogcupancy of the Property. Grantor may contest
u\atlon and w#thho!d comphance durmg any proceed ng mcfudmg

Compliance with Govern
compliance by all agents,
otherwise use ar occupy th
in effect, of all govemnmental ayjhe#i
in good faith any such law, org ‘

sale opinion, Lender's interests in the’
seclrity or a surety bond, reasonably §

Duty to Protect. Granftor agrees neit
acts, in addition to those acts set forth ab
reasonably necessary o protact and preseéry

DUE ON SALE - CONSENT BY LENDER,
sums secured by this Deed of Trust or

don or leave unattended the Property. Grantor shall do all other
1 this section, which from the character and use of the Property are
the Property.

al Lender's option, (A} declare immediately due and payable ali
i srate provnded for in the Crer}ﬁ Agreernent or other

Propeﬁy. A "sale or transfer” means the conveyance of Regl
whether legal, beneficial or equitable; whether voluntary i i
contract, land contract, oomracl for deed, leasehold i
in or to any land irust holding title to the Real
Property or by any other method of conveyarice of an intatgst’ operty. However, this option shall not be

exercised by Lender if such exercise is prohibited by federal |dw.m

TAXES AND LIENS. The following provisions relating to the taxeg’
Trust:

Payment., Grantor shall pay when due (and in all events prior
charges (including water ang sewer), fines and impositions le

shall maintain the Property free of ali liens having priority over urhequ
Trust, except far the lien of taxes and assessments not due, exceptgfo
below, and except as otherwise previded in this Deed of Trust.

Right to Contest. Grantor may withhiold payment of any tax, assessm
dispute over the obligation to pay. so long as Lender's interest in the P
is filed as a result of nenpayment, Grantor shall within fifteen (15} day
within fifteen {15) days after Grantor has notice of the filing, secure the di
Lender, deposit with Lender cash or a sufficient corporate surety bond of other sgo

e lign plises or, if a lien is filed,
he lien or if requested by

i could accrue as a
nder and shall
s an additional

result of a forectosure or sale under the iien. In any contest, Grantor shall éiie nd i
satisfy any adverse judgment before enforcement against the Property. Grantor
obligee under any surely bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidenc ﬂf
or assessments and shall autharize the appropriate governmental official ta deliver to Lgi
statement of the taxes and assessments against the Property.

will upon request of Lender furnish to Lender advance assurances satisfactory to Lender tha :
pay the cost of such improvements,

Trust.

Maintenance of insurance. Grantor shafl procure and maintain palicies of fire insurance with stang
coverage endorsements on & replacement basis for the full insurable value cavering all Improvement
Property In an amount sufficient to avoid application of any coinsurance cfause, and with g standa
ciause in favor of Lender, together with such other hazard and Hability insurance as Lender may reasonat
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and is
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Le
from time to time the policies or certificates of insurance in form satisfactory to Lender, including stipulationsy
coverages will not be cancelled or diminished without at least thirty (30) days prior written notice to Lender.
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ficy also shall include an endorsement providing that caverage in favor of Lender will not be impaired
act, omission or defauli of Grantor or any other person. Should the Real Property be located in
by the Administrator of the Federal Emergency Management Agency as a special flood hazard
o5 1o obiain and maintain Federal Flood insurance, if available, within 45 days after notice is
At the Property is located in a special food hazard area, for the maximum amount of Grantor's

#t) unpaid principal balance of any pricr liens on the property securing the loan. up to the
et under the National Flood Insurance Prograrm, or as otherwise required by Lender. and to
r the term of the loan.

GS
within fifteén (15)4
election, receive and sdtai
Indebtedness, paymefit o any lien affecting the Property, or the restoration and repair of the Property, If Lender
elects to apply thg -estoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvements in rv to Lender. Lender shall, upon satisfactory proof of such expenditure, pay
ds for the reasonable cost of repair or restoration if Grantor is not in default

under this Deed of Tr 2eds which have not been disbursed within 180 days after their receipt and
which Lender has not; i he repair or rastoration of the Property shalt be used firgt to pay any amaunt
owing to Lender undersih d of Tp#st, then 1o pay accrued interest, and the remainder, if any, shall be applied

to the principal bala
indebtedness, such proc

e |pdeptbdness. If Lender holds any proceeds afier payment in full of the
d without interest to Grantor as Grantor's interests may appear.

Compliance with Existing thd . Duging the period in which any Existing indebtedness described below is
in effect, compliance with %lxa |
Indebtedness shall constitute ¢
compliance with the terms of |
proceeds from the insurance be

the insurance provisions under this Deed of Trust, to the extent
of Tyust would constitute a duplication of insurance requirement. If any
bis on logs, the pravisions in this Deed of Trust for division of proceeds
able to the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES. If Grantor fa eep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B} to pagvi required insuranca on the Propenly, (C) to make repairs to the

Lender may do so. If any action or procesding!
Praperty, then Lender on Grantor's behalf mady, "put is not required to, take any action thal Lender believes to be
appropriate to protect Lender's interests.  All elpénses incurred or paid by Lender for such purposes will then bear
interest at the rate charged under the Credit Ageament from 4ftg date ingurred or paid by Lender to the date of
repayment by Grantor. All such expenses will becoms a part ¢ the indebtedness and, at Lender's option, will {A) be
payable on demand; (B) he added to the batance of the Crg 3 ant and be apportioned among and be payable
with any instaliment payments to become due during eithes  of any applicable insurance policy; or (2) the

Credit Agreement's maturity. The Deed of Trust also willis y¥mént of these amounts. The rights provided for in
this paragraph shatt be in addition to any other righls or di igd to which Lender may be entitled on account of
any default. Any such action by Lender shall not be consiryad z& g
remedy that it otherwise would have hag.

of Trust:

Title. Grantor warrants that: {a) Grantor holds good and ma
free and clear of all fiens and encumbrances other than those
Existing Indebtedness section below or in any title insurance polity,. fitksregorn, or
of, and accepted by, Lender in connection with this Deed of Trust, and #ib),
authority to execute and deliver this Deed of Trust ta Lender.

ifie of record to the Property in fee simple,

J# Property description or in the
| title opinion issued in favor
as the full right, power, and

Defense of Title. Subject to the excaption in the paragraph above, G & and will forever defend the
titte to the Property against the lawful claims of all persons. In the evenfiany actich offroceeding is commenced
that questions Granter's titie or the interest of Trustee or Lender under ﬁ‘iw ‘Digfag of st ZGrantor shall defend the
action at Grantor's expense. Grantor may be the nominal party in such pri i i ender shail be entitled to
participate in the proceeding and (o be represenied in the proceeding by cou & Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Leddes may reguest from time to time
to permit such participation

Compliance With Laws. OGrantocr wasrants that the Property and Grantor's use
existing applicable laws, ordinances, and regulations of governmental authorities

Survival of Promises. Al promises, agreements, and statemenis Grantor has made in
survive the execution and delivery of this Deed of Trust, shall be continuing in nature &
and effect until such time as Grantor's Indebledness is paid in full. ;

EXISTING INDEBTEDNESS. The following provisions concerning Existing indebtedness are 3 p

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secon
existing lien. Grantor expressly covenants and agrees to pay. or see to the payment of, the
and to prevent any default on such indebtedness, any default under the instruments evidencin
or any default under any security decumnents for such indettedness.

No Modification. Grantor shall not enter inta any agreement with the holder of any mortgage, ™
other security agreement which has priority over this Deed of Trust by which that agreem
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neith

Proceedings. If any proceeding in condemnation is fifed, Grantor shall promptly notify Lender in wrilihg,
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. Grasu
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding and 1o b
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will del i
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g;"b dalivered to Lender such instruments and documentation as may be reguested by Lender from time to

If all or any part of the Property is condemned by eminent dormain proceedings or by
rchase in lieu of condemnation, Lender may at its election require that all or any portion of the
ward be applied to the Indebtedness or the repair or restoration of the Property. The net

swhatever other action is requested by Lender to perfect and continue Lender's lien on
raptr shall reimburse Lender for all taxes, as describec below, together with all expenses

this Deed of Trust and sk
the Real Froperty.

Taxes.

e taxes to which this section applies: (1) a specific fax upeon this type of
of the Indabtadness secured by this Deed of Trust; {2) a specific tax on
quired to deduct from payments on the indebtedness secured by this type
of Deed of Trust chargeable against the Lender or the haolder of the Credit

The fotlowingsshdll cons

of Deed of Trust, (3)
Agreement; and {4)
interest made by Grantor

Subsequent Taxes. If any
Trust, this event shall have
availatile remedies for an Eveny

Lender cash or a sufficient corporate

SECURITY AGREEMENT; FINANCING ST
security agreement are a part of this Deed

her security satisfactory to Lender.
e following provisions relating to this Deed of Trust as a

Security Agreement. This instrument ‘'shafil cénstitute a Security Agreement to the extent any of the Property

as amended from time to time.

Security Interest. Upon request by Lender,
and continue Lender's security interest in the
real property records, Lender may, at any time and
counterparts, copies or reproducﬂons of this Deed o

In addition to recarging this Deed of Trust in the
her authorization from Grantor, file executed
. financing statement. Grantor shall reimburse
urity interest, Upon default, Grantor shall not

Upon default, Grantor shall assemble any
a place reasonably convenient to Grantor and
Lender and make it available to Lender within three ("’ i far recaipt of written demand from Lender to the
extent permitied by applicable [aw.

Addresses. The mailing addresses of Grantor {debtor) ang L& de
concermning the security interest granted by this Deed of Trusi rg
Commercial Code) are as slated on the first page of this Deed

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following, Rrovig relating to further assyrances and
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request ¢ i CGirantar will make, execute and
deliver, or will cause to be made. executed or delivered, ta Lender or tof e) der's d nee, and when regquested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case ich times and in such offices
and places as Lender may deem appropriate, any and all such mortga usl, security deeds, security
agreements, financing statements, continuation staterments, instrume|
other documents as may. in ihe sole opinicn af Lender, be necessary or !
perfect, continue, or preserve (1) Grantor's obligations under the Credit Afre
Related Documents, and (2] the fiens and security interesls created by thi
whether now owned or hereafler acquired by Grantor. Unless prehibited by la
writing, Grantor shail reimburse Lender for all costs and expenses incurred in
to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding,
for and in the name of Granlor and at Grantor's expense, For sush purposes, Grantor hergb
Lender as Grantor's attorney-in-fact for the purpose of making, executing, deivering. filig
other things as may be necessary or desirable, in Lender's sole opinion, to accompli
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit lin
performs all the obligations imposed upon Grantar under this Deed of Trust, Lender shall execute ary
a request for full reconveyance ang shall execute and delwer 0 Gramor suitable slatements @f

reconveyance fee shall be paid by Grantor, if permifted by spplicable law. Ths grantee in any recopVewsns :
described as the "person or persons legally entitled thereto®, and the recitals in the reconveyance any rnaﬁ rs “or
facts shall be canclusive proof of the truthfulness of any such matters or facts.

commits fraud or makes a material misrepraseniation at any time in connaction with the Credit Agreem 3
include, for example, a false statement about Granter's income, assets, liabilities, or any other aspects of fGrap
financial candition. (B) Grantor does not meet the repayment terms of the Credit Agreement. (C) Grantor’
inaction adversely affects the collateral or Lender's rights in the collateral. This can include, for example, failu
maintain required insurance, wasta or destructive use of the dwelling, fallure to pay taxes, death of all persons liabi
the account, transfer of title or sale of the dwelling, creation of a senior lien on the dweling without Len
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re Esure by the holder of another lien, or the use of funds or the dwelling for prohibited purposes.

ES ON DEFAULT. If an Event of Default ococurs under this Deed of Trust, at any time thereafter,
exercise any one or mare of the following rights and remedies:

All of Lender's rights and remedies will be cumulative and may be exercised alone or
toge"har by Lender to choose any one remedy wilt not bar Lender from using any other remedy. If
Lender dec igati

failure to do

to all or any part of the Real Property, tha Trustee shall have the right to exercise its
power of sale ands%o fSreclase by nohce and sale, and Lender shaEI have the right to foreclose by judicial

foreclosure, in eijder g8

UCC Remedies. ith
remedies of a secured:

Collect Rents. Lend

ar any part of the Personal Property, Lender shall have all the rights and
Uniform Commercial Code.

'tedness In furtherance of this rlght Lender may require any tenant or
ymenis of rent or use fees directly to Lender. If the Rents are collected by
nder as Grantor's atforney-in-fact to endorse instruments received in
egotiate the same and callect the proceeds. Payments by tenants

other user of the Property
Lender, then Grantor irrevocabiy
payment {hereof in the nam

of other users to Lender in repogas s demand shall satisfy the obligations for which the payments are
mads, whether or not any pr 5r the demand existed. Lender may exercise its rights under this

subparagraph eithar in person, by Agent;, oF uugh a receiver.

Appoint Receiver. Lender shall have ¢
the Property, with the power to prote
foreciosure or sale, and to collect the Renis
the receivership, against the Indebtedne
right to the appointmant of a receiver s
Indebtedness by a substantial amoun.
receiver.

a receiver appointed 1o take possession of all ar any part of
ewe the Property, o operate the Property preceding or pending
e Property and apply the proceeds, over and above the cost of
receiver may serve without bond if permitted by law. Lender's
xist whether or not the apparent value of the Propernty exceeds the
laoyment by Lender shall not disqualify a person from serving as a

Tenancy at Sufferance. If Grantor remains ip#possession &

e Property after the Property is sold as provided
above or Lender otherwise becomes entitled to possessigh ;

Property upon default of Grantor, Grantor shah
roperty and shall, at Lender’s option, either {1)

pay a reasonable rental for the use of the Property
Lender. }

Other Remedies. Trustee or Lender shall have any % )
Credit Agreement or available al law or in equity.

Notice of Sale. Lender shall give Grantor reascnable natice o
Property ar of the time after which any private sale or other
made. Reasonable natice shall mean notice given at least te
Any sale of the Personal Propeny may be made in conjunction

Sale of the Property. To the exient permitted by applicable
the Property marshalled. In exercising its rights and remedies, th iee.dr Lentigr shall be free to sell all or any
shall be entitled to bid at any
public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to iy of the terms of this Deed of
Trust, Lender shall he entitied to recaver such sum as the court may a i s attorneys’ fees al trial
and upon any appeal. Whether or not any court action is involved, ars ot prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are Necesss ; ' for the protection of is

interegst at the Credit Agreement rate from the date of the expenditure until sepsid.
paragraph include, without limitation, however subject to any limits under app!w;able iaw,
and Lender's legal expenses, whether or not there is a lawsuit, including at
Dankruptcy proceedmgs (mcludmg efforts to modn‘y or vacate any automatlc st g

(pursuant to Lender's instructions) are panrt of this Deed of Trust:

Powers of Trustea. In addition o all powers of Trustee arising as a matter of law, Trustee shi
take the following actions with respect to the Property upon the wrilten request of Lender an
preparing and filing a map or plat of the Resl Property, including the dedication of streels or g
public: (b} join in granting any easement or creating any restriction on the Real Property. an
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this

Obligations to Notify. Trustee shall nol be obhgated to notify any other party of a pending szale un
trust deed or fien, or of any action or praceeding in which Grantor, Lender, or Trustee shall be a
required by applicabie law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicabie law. [n addition Lo b !
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have fne rig

foreclose by notice and sale, and Lender will have the right to foreclose by judicial foreclosure, in either ca;
accordance with and to the full extent provided by applicable law.
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stee. Lender, at Lender's option, may from lime to time appoint a successor Trustee to any Trustee
this Deed of Trust by an instrument executed and acknowiedged by Lender and recorded in the
rder of SKAGIT County, State of Washington. The instrument shall contain, in addition to all

umber where thls Deed of Trust is receorded, and the name and address of the successor
ftsument shalt be executed and acknowledged by Lender or |ts SUCCeSSOrs in mterest The

Deed of Trust and by applicabie law. This procedure for substitution of Trustee shall
. all other provisions for substitution.

&
any notice reqdlred to By
notice of sale shall be glv il
telefacsimile {unless othes
maited, whan depositegin
the addresses shown :
any lien which has pridrity Svei 'thls Bee;l of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. : nge his or her address for notices ynder this Deed of Trust by giving formal
written notice 1o the other g rsons. specifying that the purpose of the notice Is to change the person's
fees ta keep tender informed at all times of Grantor's current address.
ice required or allowed by law to be given in another manner, if there is
FLender to any Grantor is deemed to be notice given to all Grantors. It will

nder this Deed of Trust, including without limitation any notice of default and any
Fwriting, and shall be effective when actually delivered, when actusily received by
g reqwred by %aw) when deposited with a nationally recognized overnight courier, or, if
. g

y this Dead of Trust. To be effective, any change or amendment 1o
igned by whoever will be bound or obligaled by the change or
amendment.

Caption Headings. Caption headings
used to interpret or define the provisio

of Trust are for convenience purposes only and are not to be
ed of Trust.

Merger. There shall be no marger of thelintdrest or estate created by this Deed of Trust with any other interest or
estata in the Property at any time held by i i i i
of Lender.

Governing Law, This Deed of Trust will be tgverned by fade
preempted by federal law, the laws of the State of Wa:

law applicable to Lender and, to the extent not
ithout regard to its conflicts of law preovisions.

Choice of Venue, If there is a lawsuit, Grantor agg
courts of Thurston County, State of Washington.

No Waiver by Lender. Grantor understands Lender wili, my0f Lender's rights under this Deed of Trust

‘ ; %0 exercise any sight will not mean that
Lender has given up that right. png of Lender's rights, that does not
mean Grantor wili not have to comply with the other provisi o of Trust. Grantor alze understands
that if Lender dees consent to a reguest, that dees not mea at Grantr:sr Wwill not have to get Lender's consent
again if the situation happens again, Grantor further unde 't because Lender consenis to ane or
mare of Grantor's reguests, that dpes not mean Lender wil o consent to any of Grantor's future
requests. Grantor waives presentment, demand for payment, prg

Severability. If a court finds that any provision of this Deed of Trust isghot,
fact by itself will not mean that the rest of this Deed of Trust will not
enforce the rest of the provisions of this Deed of Trust even if a provisi
invalid or unenforceable.

Successors and Assigns, Subject to any limitations stated in this Dee:

this Deed of Trust shall be binding upon and inure ta the benefit of the paries,
ownership of the Property becames vested in a person ofher than Granlor, Lendg?,
dezl with Grantor's successors with reference to this Deed of Trust and the Indebt
extension without releasing Grantor from the obligations of this Deed of Trust o lié

- gdlccassars and assigns. |f
out notice to Gramtor, may
iness by wWay of farbearance or

Time is of the Essence. Time is of the essence in the performance of this Deed

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights ‘Den
exemplion laws of the State of Washington as to all Indebtedness secured by this Deed of,

DEFINITICNS. The following words shall have the following meanings whean used in this D

Beneficiary. The ward "Benegficiary” means Hertage Bank, and its successors and assigns

Borrower. The word "Borrower” means LUIS E. IBARRA and includes all co-signers and, s8-mg
Creadit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agrearment daled Februbsy 2
credit limit of $22,500.00 from Granior to Lender, together with ail renewals of
modifications of, refinancings of, consolidations of, and substitulions for the promissary n
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust” mean this Geed of Trust among Grantor, Lender, and
inciudes without limitation all assignment and security interest provisicns relating to the Personai
Rents.

Environmental Laws. The words "Environmental Laws™ mean any and all state, federal and local
requlations and ordinances relating to the protection of human health or the environment, including wit
imitation the Comprehensive Environmental Respanse, Compensation, and Liability Act of 1980, as amended
U.S.C. Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act of 1886, Py
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e words "Event of Default” mean any of tha events of default set forth in this Deed of Trust in
section of this Deed of Trust.

The words "Existing Indebtedness” mean 1he indebtedness described in the Existing Liens
Trust.

Grantor.

Hazardou S. e vx_fords "Hazardous Substances” mean materials that, because of their quantity,

aII hazafdous or toxic substances, materials or waste as defined by or listed
. tarm "Hazardous Substances” aiso includes, without limitation, petroleum and
thereof and asbesics.

Improvements. The
mobile homes affixed
Property

ments” means all existing and future improvements, buildings, struciures,
Progharty, facilities, additions, replacements and other construction an the Resl

. together with all renewals of, extensions of,
tutions for the Credit Agreement or Related Documents and any
amounts expended or advanced ¢
Lender to enforce Granlor's obhga_ s wnddr this Deed of Trust, together with interest on such amounts as

mean any person or company that acqu're anyAntgrest in the Cradit Agreement.

Personal Property. The words "Persog
property now or hereafter owned by Gi
together with all accessions, pans and
property; and togetner with all issues and*
proceeds and refunds of premiums) from an

rogeérty” mean all equipment, fixtures, and other articles of personal
#r, and now or hereafter attached or affixed to the Real Property;
ditions to, all replacements of, and all substitutions for, any of such
its therecn and proceeds (including without limitation all insurance
or other disppsition of the Property.

Property. The word "Property” means collectively the Re pérty and the Personal Property.

Real Property. The words "Real Property” mean the real
Deed of Trust.

Related Documents. The words "Related Docurfy
agreements, environmental agreements, security agrerms
martgages, ard all other instruments, agreements and |
connection with the Indebtedness; provided, that guarantiéd™a
this Deed of Trust.

Rents, The word "Rents" means all present and future re . ihcome, issues, rovalties, profits, and
ather benefits derived from the Property.

Trustee. The word "Trustee" means Trusiee Services, inc., whosg-siiail is P.O. Box 2980, Silverdale,
WA 98383 and any substitute or successor trustees, o

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH DEEE} F TRUST, AND GRANTOR
AGREES TO ITS TERMS.

interests and rights, as further dascribed in this

ioan

Al promissory notes, credit agreements'

her now or hereafter existing, execu!ed in
mlated Documents” and are not secured by

GRANTOR:

X
LIS EIBARRA
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INDIVIDUAL ACKNOWLEDGMENT

On this day befdre me,
preved to me on the basi
Trust, and acknowledg
uses and purposes th

#tisfactory evidence tc be the individual described in and who executed the Deed of
she signed the Deed of Trust as his aor her free and voluntary act and deed, for the

ZOW day of _Eﬂﬁb_ﬁ\_} oY y . 20_\_&_

iding V10N omisS ‘/\ o
commission expires q N D l " 2015

{KATHERYN A, FREEMAN
|STATE OF WASHINGTON

Notary Public in and for the &

To:

The undersigned is the legal owner and hdlds
requested, upon payment of all sums owing t
right, title ang interest now held by you under

Date:

I indebtedness secured by this Deed of Trust. You are hereby
U, to reconvey without warranty, to the persons entifled thereto, the
‘Beed of Trust.

Beneficiary:
By:
Its;
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