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_STATE CONTRACT FOR PARCEL B
(LONG FORM)  GUARDIAN NORTHWEST TITLE CO.

SPECIFIC TERMS ] } "} 99—5

Date:

Seller: VESTMENTS, LLC, a Washington limited liability
compatiy, BK INVESTMENTS, LLC, a Washington limited
liability ¢omfipany dba BOUSLOG INVESTMENTS

Seller’s Address: 11190 Bayviéw Edison
Mount Vernon, WA 98

Purchaser: PORT OF SKAGI Washington public port district and
municipal corporatio

Purchaser’s Address: 15400 Airport Drive

Burlington, WA 98233

Real Property Legal Description: Scc Exhibit A attached hereto and rein by this reference.

Abbreviated Legal: Ptn Gov Lot 3 S2 T34N R3E WM
Tax Parcel Number(s): 340302-0-010-0003; P20979 (aka “Parcel ;

Title to be Conveyed: Fee simple, subject to permitted liens and enciir
B attached hereto and incorporated herein by this g

Form of Deed: Statutory Warranty Fulfillment Deed

SKAGIT COUNTY WASHING
REAL ESTATE EXCISE TA)T(U Y

0187k
FEB 28 ang

Skagit Co. Treasurer
By CALd 1 Depaty :
LPB 45-05(ir) rev. 3/2009
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xceptions (include leases);  See Exhibit B,

hich Has Been Paidto $ 310,462 US

Paid to Seller:  $2,794,162 US

$3,104,624 US

S OF DEFERRED AMOUNT TO BE PAID TQ SELLER

Interest Rate: Three and one-half percent (3.5%) per annum

Q)O\rk)cuu:) 23,2018

Interest Beginning Date

Installment Periods:

First Installment Date:

Installment Amounts:
Final Payment Drate:
Defauit Rate:

Late Charge:

Prepayment Provisions:

Address to Which Installment Amounts
are to be Sent: 1204 Cleveland Aw:
Mount Vernon, WA 98:

C. MISCELLANEOQUS

Is the property to be used principally for [ Yes M No
agricultural or farming purposes?

Identify any Exhibits attached: Exhibit A: Legal Description
Exhibit B; Permitted Liens and Encumbranc

Addendum

II. GENERAL TERMS

1. AGREEMENT OF SALE. The Seller agrees to sell and the Purchaser agrees to purchase all th
Property and Personal Property described in this contract and all of the Seller’s improvements, fixtureg,:
and crops currently and hereafier located thereon (herein collectively the “Property™}, subject to the

LPB 45-05(ir) rev. 3/2009
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eptions listed in the Specific Terms hereof to any of the Prior Encumbrances so listed which are not

emﬁc Terms from the net operating revenues of the Port of Skaglt The deferred portion of
eswhich the Purchaser is to pay to the Seller shall be paid in the Installment Amounts,
zFirst Installment Date and continuing on the same day of each Installment Period
| Payment Date, at which time all outstanding principal, together with accrued and
Il be due and payable. Each payment of the Installment Amounts shall be first

forth in the Specific
the right to require that

during the term of this contract, the Seller or the Purchaser shall have
payments of Installment Amounts and sums for any tax or insurance

RETENTION OF TITLE AND SECG'
Property and any substitutions hereof §
Seller’s deed. In addition thereto,

- Exetpt as otherwise provided herein, the Seller’s title to the
faid 1n the Seller until the Purchaser receives delivery of the
ser hereby grants to the Seller a security interest in all
condemmation awards and insurance proceé: lating to the Property and all of the rights, titles, and interests
in the Personal Property conveyed by this coritract and subeequentlv acquired by Purchaser in substitution
thereof as security for the performance of the Purchaser’ss afions herein, and the Purchaser hereby assigns
to the Seller all rents and security deposits derived T refating to the Property and, except for the initial
partial month’s and last month’s rent, covenants no nts which are attributable to more than ene
the Seller such further assurances and

UCC financing statements and statements of continuation
or confirm its rights under this agreement. The Purchaser a
tenns of all leases of the Property, and shall, upon written rg

been pald the Seller shall deliver its fulﬁllment deed and bill of sa
the exceptions agreed to herein. In the event any escrow account is e
bill of sale shall be executed and placed with the escrow agent prompi
with instructions to deliver them to the Purchaser when entitled thereto.

POSSESSION. From and after the date of this contract, the Purchaser may
the Property and, irrespective of the assignments and security interests grante
rents {to the extent permitted to be collected herein), issues, and profits thereof s
been affected by the exercise of any remedy of the Seller.

ake possession of
ict, enjoy the use,
ghts have not

TAXES AND ASSESSMENTS. In addition to the payments herein above provide
otherwise discharged through any reserve account, the Purchaser shall pay before delin
personal property taxes, all general and special assessments, and all other charges of whatsoe:
levied or assessed by any lawful authority upon or against the Property or the use thereof to th
or any installments thereof are attributable to the period following the date of this contract.
portion of said taxes, assessments, and charges which are attributable to any period prior to th
contract, excluding taxes for such period assessed because of the reclassification of the use of the Prop
the Purchaser or any successors of the Purchaser, shall be paid before delinquency by the Seller. Said pefi

LPB 45-05(ir) rev. 3/2009
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10.

11,

iall be determined by reference to the year in which the taxes, assessments, and charges are required to be

ide™4f the Purchaser fails to so pay Real Property taxes or assessments and such failure is not rectified within
following Seller’s written demand to do so, and if such failure occurs two or more times during the
comtract, the Seller may, for the remaining term of this contract, require the Purchaser to deposit
stallment Amount an amount reasonably estimated by the Seller to be necessary to discharge the
taxes and assessments next due, said estimates to be adjusted by the Seller to reflect the actual
fapilities each time the Real Property is reassessed and a copy of such reassessment is given to

the right to contest in
Property or any portj
sale as the result of i
amounts in dispute shall
reserve payments.

ng as no portion of the Property is threatened with any tax forfeiture or
o long as such contest is pursued in good faith, the nonpayment of the

attorney’s fees, caused by any negligent
the Purchaser, or any of its agents, sei
about, or with respect to the Property.
persons, and this covenant of indemnific

television, refusc disposal service, and any and all oth
about the Property by the Purchaser or by any perso the date of this contract, and Purchaser shall

sed prior to the date hereof by any person

CONDITION OF PROPERTY. Except as may be otherwis
parties hereto which is intended to survive the execution o
Property in the condition existing on the date of this contract and
or representative of the Seller has given or made any warranty or'r
physical condition thereof or the uses or purposes to which the same ng

ny written agreement between the
the Purchaser hereby accepts the

ct of the other
asualty covered

of the parties hereto releases the other from all liability for damage caused by :
party, its agents, servants, and employees, to any property which is the result of firg

apply to loss or darnage resulting from the willful or premeditated acts of ecither of # ereto, their
agents, servants, or employees and prowded further, nothmg in this paragraph shall be ing

is so relieved or impaired this provision shall be ineffective.

MAINTENANCE AND INSPECTION. The Purchaser shall keep and maintain the Property in o
and shall not commit or suffer to be committed any waste or other willful damage to or destruction
Property or any portion thereof. No logging or commercial timber removal may be undertaken

LPB 435-05(ir) rev, 3/2009
Page 4 of 1



12.

13.

14,

chaser without the Seller’s prior written consent. The Purchaser shall not permit any hazardous or toxic
jubstdince, material, or waste to be located upon or generated, stored, transported to or from, disposed of, or
on the Property, or permit the Property to become contaminated with any substance in violation of any
federal, state, or local law. The Purchascs shall not, without the prior written consent of the Seller,
Personal Property from the Real Property, and will keep and maintain the same in good order,
dition; provided, however, the Purchaser shall have the right to promptly replace Personal
items of comparable worth and utility. The Purchaser shall replace any item of Personal
stitutions thereof which may become lost, broken, or beyond repair, and such after-acquired
i all of the provisions hereof. No replacements or substitutions permitted or required in

. The Seller shall have the right, at all reasondble times and hours, to inspect the
the Purchaser is complying with all of the terms, covenants, and conditions of

, authorize, or permit any mechanics’ or materialmen’s liens to be placed
all indemnify and defend the Seller against all liens levied against the

or through the Purchaser. The Purchaser shall have the right to contest
epfis prevented, and if such contest is pursued in good faith the filing of
lien amount so disputed shall not constitute a default under this
subcontractor, ot independent contractor of the Purchaser shall

additional buildings or improvements on the Real Property, or
':%er 5 consent) all such a]terations repairs, improverments,

urchaser shall faithfully observe, perform, and
governmental authority affecting the Property
§, restrictions, covenants, and conditions of
d activitics thereon; and any condominium,

comply with all laws, ordinances, rules, and reg'ﬁlations
and the use thereof and activities thereon; all casement
record affecting or pertaining to the Property and thé
planned unit development, or cooperative declarations;
which have been or are hereafter adopted with respect to"thé
any person to use the Property for or in connection with any
nuisance, or in violation of any federal, state, or local statute

¢ Purchaser shall not use or permit
se or in any manner which causes a
overning the use or improvement of

authority, next to the reduction of the unpaid balance of this contract in the inverse o
any other sums then due to the Seller (including accrued and unpaid interest and rei
expenses), and the surplus, if any, shall be paid to the Purchaser.

except as otherwise consented to by the Seller in writing and except to the extent necessl
condemnation or then applicable law, none of the replacements or restorations may be materially d
the condemned property. Any condemnation awards used to restore or replace any of the Property.sha
deposited in a disbursement account and disbursed in the manner specified herein for insurance pr

LPB 45-05(ir) rev. 3/2009
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16.

17.

wllowmg an insured casualty. No total or partial taking of the Property by condemnation shall constitute a
af&iof consideration or provide a basis for the rescission of this contract.

ining balance of the Purchase Price and all accrued and unpaid interest thereon immediately due
or, purposes of this scction, a substantial portion of the Property shall constitute fifty percent

so long as the lessee does not have an option to purchase. No transfer of the Property
i thereof shall release the Purchaser from liability on its contract unless such releasc is

r condition herein set forth or those of any Prior Encumbrances; (b) fails or
~principal or interest or any other amount required to be discharged by the
 do so; {c) becomes or is declared insolvent or makes an assignment for
tor’s petition or any petition is filed against it under any bankruptcy,
{d) permits the Property or any part thereof or its interest therein to
impounded by process of any court; (e) abandons the Property for
aperty is otherwise occupied); or (f) conveys the Property or a
‘required herein of the Seller,

be attached or in any mannes
more than 30 consecutive days.

“defaults under this contract the Seller may, at its election,

the Seller which are caused by the Purchase
herein; together with interest on all of said ame
was advanced or due, as the case may be, to an

comply with any provision or agreement
fault Rate from the date each such amount
date of collection;

itten notice of its intent to do s0
ard to the acceleration), and if the
surance premium, tax, or other
~&ily, epnsent of the Seller herein
to the Pioperty, or if the Purchaser
npaid bdlapee of the Purchase Price
(7l :sh ely due and payable and

by ler pursuant to the
It Rate from the

(b) Acceleration. Upon giving the Purchaser not less tha
{within which time any monetary default may be cure
default is in the nature of a failure to timely pay any prinéip
sum of money required to be paid herein or any failure
required for a conveyance or encumbrance of the Purchaser’s #i
commits waste on the Property, the Seller may declare the ent
and all interest then due thereon and the Prepayment Premium t
institute suit to collect such amounts, together with any sums advanc
provisions of this contract, and together with interest on all of said su
due date or date of each such advance to and including the date of collecy

"ests of the

{c} Forfeiture and Repossession. The Seller may cancel and render void all rights (
figter’s then

Purchaser and its successors in this contract and in the Property (includin
existing rights, interests, and estates therein, and timber, crops, fixtures, and 1mpw
giving a Notice of Intent to Forfeit pursuant to RCW 61.30.040-070, and sa

thereafter and the Seller records a Declaration of Forfeiture pursuant to RCW 61.38,040-0°
entire balance of such sums due and to become due under this contract shall be paid from,
of any sale ordered by a court pursuant to RCW 61.30.120, including interest at the Default:
including the sale date and all expenses incurred by the Seller as a result of such sale.
forfeiture of this contract the Seller may retain all payments made hereunder by the Purchaser an



take possession of the Property ten days following the date this contract is forfeited and summarily eject
: Purchaser and any person or persons having possession of the said Property by, through or under the
Purchaser who were properly given the Notice of Intent to Forfeit and the Declaration of Forfeiture, If
chaser or any person or persons claiming by, through, or under the Purchaser who were properly

‘more than ten days after such forfeiture, the Purchaser, or such person or persons, shall be
ats at will of the Seller and the Seller shall be entitled to institute an action for summary

v 1pcluding the Seller’s reasonable attorneys’ fees. To the extent permitted by applicable
statute, the Se hall have the right to obtain a deficiency against the Purchaser following the
forfeiture of for damages caused by waste to the Property;
(d) Judicial Foreclos he extent permitted by any applicable statute, the Seller may judicially
foreclose this confraet trartgage, and in connection therewith, may accelerate all of the debt due
under this contr Its upon which such action is based are not cured within 15 days
following the Sellers dwritten motice to the Purchaser which specifies such defaults and the acts required
to cure the same ' me any monetary default may be cured without regard to the
acccleration); providedyt iich cure period shall be extended for up to 30 additional days to the
extent reasonably necessar the cure of a nonmonetary default if the Purchaser commences
such cure within 15 days ¢ Seller's notice and pursues it with duc diligence. The Seller
may, but shall not be requlred a3 any right to a deficiency judgment in its foreclosure complaint,
The Purchaser at any foreclosure y (buf'shall not be obligated to), during any redemption period,
: ¢ Property as may be reasonably necessary for the proper
bn1 thereof; pay any taxes and assessments due during such
casualty; and pay utility bills, liens not extinguished by the
) the extent due during such redemption period,
th interest thereon from the date paid to
demption amounts, shall be included in the
operty. The Prepayment Premium shall be
s.of this paragraph, and all such amounts
s0 accelerated to and including the

emforce any of the Purchaser’'s

-131 Code in effect in the
remedies may be

(g) Receivership. The parties hereto recognize and agree that in the event
making any payments or in the performance of any of the other terms and
the period of time involved in repossessing the Property, forfeiting this

Property or the possible acceleration of the debts secured by Prior Encumbra C o8
Purchaser hercby expressly agrees that in the event of any default under this contract wi
the Seller shall have the right to apply to the superior court of the county m which the’

any chapter supplemental thereto) to take charge of and mamtam control of, manage, farni;
the Property, to evict tenants therefrom who are net then in compliance with their leases, to lease
portion or all of the Property in the name of the Purchaser on such terms as the receiver may de

LPB 45-05(ir) rev. 3/2009
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18.

19.

20.

advisable, to make such alterations, repairs, and improvements to the Property as the receiver may deem
visable, and to receive all rents and income therefrom and issue receipts therefor, and out of the
dmounts that are so received to pay all of the debts and obligations for which the Purchaser is liable
ader prior to or during the period of the receivership, including, without limitation, payments on

this contract until the entirety of such obligations have been satisfied, at which point
zcess shall be paid to the Purchaser without interest. Regardless of the application
iquested by or paid to the receiver shall be deemed a partial cure for the purposc of
fysufficient cure to be given to any person under RCW 61.30.090(3); and

(h) Property Réntal i

permitted by la mutual agreement of the Purchaser and the Seller, and the Purchaser shall
thereafter remain’ seSsten of the Property beyond any period otherwise permitted by law, the
St y the Property as a tenant at will, and the Purchaser shall be obligated
. during the period of such tenancy at will, a fair market rental in the
amount then agreed" 5 or, in the absence of such agreement or until such agreement is

reached, an amount

Specific Terms hereof, an eller ghall have, in addition to all other remedies for the collection of
rentals and the recovery of t are available to landlords under the laws of the State of
Washington, the right to institute aintain an action for summary possession of Property as

PURCHASER’S REMEDIES. In the eve s«f‘Seiler defaults under this contract and such defauit continues
for 15 days after the Purchaser gives the S

contract, or shall by any other act or neglect violate the terms
Encumbrance, the other party hereto may pay, effect, or di

fitions of this contract or of any Prior
ums as are necessary to cure such
an.,:___IS days’ prior written notice

concurrently with or imumnediately following such payment). The party i
the defaulting party, upon demand, or through offsetting the same against exigi
and expense of so doing, including its reasonable attorneys’ fees and together
and fees at the Default Rate from the date of expenditure to and including the &;
of any sum against which such offset is effected.

CUMULATIVE REMEDIES; WAIVERS. The remedies stated herein are cul
exclusive and the Seller or the Purchaser may pursue any other or further remedies to o
rights under this contract; provided, however, except as provided in this contract
Purchaser’s transfer of the Property, the Seller shall not have the right to accelerate the remg
the Purchase Price in the event the Seller elects to forfeit the Purchaser’s intcrest in the Pigps
forfeiture is being enforced or is completed. In any action or proceeding to recover any sum or’
remedy provided for herein, no defense of adequacy of security or that resort must first be taken-igz
particular security or any other person shall be asserted, and the Purchaser hereby expressly waives atyfeg
equitable rights that the Purchaser may have with respect to marshaling of assets. The Seller shall notd

LPB 45-05(ir) rev. 3/2009
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21

22,

23.

24,

25.

26.

quired to tender its deed or bill of sale as a condition precedent to the enforcement of any remedy hereunder.
E'gvent any check is tendered which is not honored upon first presentation because of any stop payment
¢ or insufficient funds, the payee’s rights shall be reinstated as if such check had not been delivered.
“of any rights of either party under this contract shall be effective unless specifically evidenced in a
ement executed by the waiving party. Any forbearance, including, without limitation, a party’s
any payment after the due date or any extension thereof, shall not be considered a waiver of such
rsue any remedy hercunder for any other existing or subsequent defaults of the same or a
for breach of any other term, covenant, or condition hereof.

1edy, or otherwise protect or enforce its rights under this contract. The defaulting
1] costs and expenses 50 incurred by the nondetaulting party, including, without
arges; cxpenses of preparing, serving, mailing, posting, publishing, and
fi=gxpenses; and reasonable attorneys® costs and fees, and the failure of the
game shall itself constitute a further and additional default. In the event
r is involved with any action to enforce the provisions of this contract,
i entitled to reimbursement by the losing party for its court costs and
c.iudmg such costs and fees that are incurred in connection with any
spemﬁc performance, 1nJunct10n damages, waste deﬁc:ency

reasonable attorneys’ costs
forfeiture, foreclosure, public
judgment, unlawful detainer, or 10 ¢
mediation, arbitration, bankruptcy,:pr
paragraph shall be due and payable on

NOTICES. Subject to the requirements of ariy
under this contract shall be in writing and shall be
registered mail, return receipt requested, with postag

escrow or collection account, the Seller may change t
other party hereto in the manner herein above set forth copy of such change to be properly
ffective when personally delivered
or, if mailed, on the date of the deposit thereof in the US ma

by the addressee.

TIME OF PERFORMANCE. Time is specifically declared to be of
required to be done and performed by the parties hereto, including, bu
of the sums required by the terms hereof to be paid.

number shall be construed as singular or plural, as the case may require. The terms *
refer to either the singular or the plural, as the case may be.

held and hereafter acquired by the Seller in and to the Real Property and Personal Property dés
and the rights, easements, privileges, and appurtenances thereunto belonging or appertaining
enjoyed therewith, together with all timber and crops thereon and any repairs, improvements, repla
and additions thereto whether made, erected, or constructed by the Seller or the Purchaser prio

LPB 45-05(ir) rev. 3/2009
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28.

29.

30.

31

sequent to the date hereof. All capitalized terms in this contract shall have the meanings ascribed herein or
£dtth opposite the same in the Specific Terms of this contract. References to the Setler’s deed or fulfillment
ed herein shall include assignments of a vendee’s interest under a prior real estatc contract, provided,

transaction of
shall be appli inst'the )agt installments of principal due hereunder or, if such principal has been paid, ot
otherwise at the discr e then holder of this contract, said excess shall be refunded to the Purchaser on
demand without integes intgrest rates specified hereunder shail be reduced to the maximum rate then
permitted by law for action to which this contract pertains. The intention of the parties hereto
is 10 assess a legal rate of interest on default, and if the Default Rate is determined by any court of competent
jurisdiction to exceed the' MaXlmum ate of interest permitted by law for such purposes, the Default Rate shall
be reduced to the highest rate: t&d, with any cxcess therctofore paid being applied against any debt of
the defaulting party in invers of maturity, or if in excess of such debt, being refunded upon demand
without interest.

e right to make any representation for, act on behalf of, or be
ivenants, and conditions to be observed and performed by cither
tered into lay more than one person on behalf of such party,
a default on the part of the party with whom
be benefitted by this contract. All persons
al partner or other capacity causing them to
mayital communities and personal recourse

liable for the debts of the other. All terms,”
of the parties hereto shall be joint and sever:

said person or persons are identified. No third party i
exgeuting this contract in their individual capacities®

community of such person’s spouse.

SUCCESSORS. Subject to the restrictions contained herein,
Purchaser shall inure to the benefit of and be binding upon t
administrators, successors, successors in trust, and assigns, provided,
is pledged or assigned for security purposes by either party hereto s
assumption by such party, be liable for the performance of any covenarit
in this contract, or any holder of any interest in the Property, shall have th
manner permitted and between the time periods required of the defaultin

APPLICABLE LAW. This contract shall be governed and interpreted in accordanc
of Washington and the venue of any action brought to interpret or enforce any pro
be laid in the county in which the Real Property is situated. All sums herein referred 165
and payable in the lawful currency of the United States.

ENTIRE AGREEMENT. This contract contains the entire agreement of the parties hereto and, ex
agreements or warranties otherwise stated in writing to survive the execution and delivery o
supersedes all of their previous understandings and agreements, written and oral, with resp
transaction. Neither the Seller nor the Purchaser shall be liable to the other for any representation
any person concerning the Property or regarding the terms of this contract, except to the extent that th

LPB 45-05(ir} rev. 3/2009



v'e expressed in this instrument. This contract may be amended only by written instrument executed by the
ellet'and the Purchaser subsequent to the date hereof.

D THE PURCHASER HEREBY AGREE TOQ THE TERMS HEREIN ABOVE SET FORTH
NANTS AND CONDITIONS CONTAINED IN THE GENERAL TERMS, ALL OF WHICH
GRATED BY THIS REFERENCE. IN THE EVENT OF ANY CONFLKCT OR
“TWEEN THE SPECIFIC TERMS (INCLUDING ANY EXHIBITS ATTACHED) AND
RMS; THE FORMER SHALL CONTROL.,

IN WITNESS WHE Seller and the Purchaser have executed this agreement as of the date first above

stated.
SELLER
POR GI} COYN. BOUSLOGJNVESTMENTS, LLC
,p;ﬁ(ﬁ By 4‘%{ "#\Mﬁ
PATRICIA BOTSFORD-MAR JOHN € BOUSLOG, Y

Executive Director General Manager

JBK INVESTMENTS, LLC
By A/é%f

General Manager

LPB 45-05(ir) rev. 3/2009




F WASHINGTON }
58

know or have satisfactory evidence that PATRICIA BOTSFORD-MARTIN is the
Before me, and said person acknowledged that she signed this instrument, on oath stated

towexecute the instrument and acknowledged it as the Executive Director of the Port of
e and voluntary act of such party for the uses and purposes mentioned in the

Skagit County,

instrument,
5, Printed Name TR .
NOTARY PUBLIC in and for the State of Washington
Commission Expires l’(‘)’{c’(
STATE OF WASHINGTON
COUNTY OF SKAGIT

I certify that | know or have satisfactory
instrument, on oath stated that he was authorized to exect
Manager of Bouslog Investments, LLC, to be the free and
mentioned in the instrument.

OHN L. BOUSLOG that he signed this
- nd acknowledged it as the General
»Fisuch party for the uses and purposes

GIVEN UNDER MY HAND AND OFFICIAL SEAL thi

pLBLIC
TN 01072019 /4%
-, R g o)

\“\i" C —

N,

LPB 45-05(ir) rev. 3/2009
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ATE OF WASHINGTON }
83

hat I know or have satisfactory evidence that KARLA OHRT is the person who appeared
! rson acknowledged that she signed this instrument, on cath stated that she was authorized
to execute thein éat and acknowledged it as the General Manager of JBK Investments, LLC, to be the
free and voluptary Bt &f Such party for the uses and purposes mentioned in the instrument,

| LD
%d Neme _{atie FARC UM

NoTARY PUBLIC in and for the State of Washington
My Commission Expires__ | T )49

LPB 45-05(ir) rev. 3/2009
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EXHIBIT A
{Legal Description)

ent Lot 3 in Section 2, Township 34 North, Range 3 East of W.M., lying Southerly of the
3y commanly known as Peterson Road as conveyed to the State of Washington by deed
under Auditor’s File No. 305470, records of Skagit County,

gof lying within the East 1,000 feet of the North 378 of said Government Lot 3,
AND EXCEPA' thehEast t of the remainder;

TOGETHER WITH ANMD SUBJECT TO ecasements and restrictions of record,

Situate in the Courity of Skdgi of Washington,

LPB 45-05(ir) rev, 3/2009
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EXHIBIT B
(Permitted Encumbrances: Parcel B)

A, UDING TERMS AND PROVISIONS THEREOE:
Grantee:
Recorded:
Auditor's No,
Purpose:

Area Affecied;

Trans Mountain Oil Pipe Line Corporation
September 16, 1954

306566

Pipe line and related purposes

A Northerly portion of the subject property

B. EASEMENT, INCLL AND PROVISIONS THEREOF:

Grantes: s Mountain Oil Pipe Line Corporation
Recorded: i

Audilor's No, :

Parpose: #ipgline and related facilities

Area Affected: Easi*half acre of Government Lot 3

C. EASEMENT. INCLUDING TERMS AND ‘ S THEREOF:

Grantee: it
Recarded; Aprtl 26, 200
Awditor's Ne, 200404260058
Purpose:; Avigation Easeme
Area Allected: Subject property a

MAKES NO DETERMINATION AS TO ITS AFFECTS.

Recorded: July 20, 2005
Auditor's No.; 200507200025
E, PROTECTIVE COVENANTS, EASEMENTS AND/OR ASSESSMEN

RESTRICTTIONS, IF ANY, BASED ON RACE, COLOR, RELIGION OR NATIO

Recorded: November 28, 2005

Auditor’s No.; 200511280001

Executed By: Bouslog Investments, LLC, et al
Repgarding; Development fees to Skagit County Fire

Protection District No. 6



EXHIBIT B - Continued
(Permitted Encumbrances: Parcel B)

Y AND ALL OFFERS O DEDICATIONS, CONIYTIONS, RESTRICTIONS,
>, FENCE LINE/BOUNDAR Y NSCREPANCIRS, NOTES, PROVISIONS AND/OR

MATTERS AS DISCLOSED AND/OR DELINEATED ON THE FACE OF THE
AT/SHORT PLAT/SURVEY:

Survey
Janvary 22, 2003
200301220175

Auditor's N

G. ANY AND A
EASEMENTS, FE
ANY OTHER MA'L1E
FOLLOWING PLAT/S

LRS OF DEDICATIONS, CONDITIONS, RESTRICTIONS,
BOQUNDARY DISCREPANCIES, NOTES, PROVISIONS AND/OR

CLOSED AND/OR DELINEATED ON THE FACE OF THE
ISURVEY:

Name:
Recorded:
Auditor's No.:

 Shart Plat No. 91-016

Said shoit plat indirectly indicates t



ADDENDUM

te,c’nntract is entered into in furtherance that certain Real Estate Purchase and Sale Agreement
‘ 'ﬂOIS entered into by and among the Purchaser herein and Seller herein as well

Skagit Co, Tax Parcel Owner Acres

P20983 Bouslog Properties
P21031 Bouslog Properties
P122078 (portion) Bouslog Properties

Total: 84.967
Parcel B P20979 Bouslog Properties 32.9%
Parcel C John L. Bouslog 7.452

The real property which is the s
provisions shall survive closing of

al estate contract is Parcel B in the PSA, The following

L

£ then in that event Bouslog Investments, LLC, and JBK
rs and assigns shall have the right to connect Parcel B to any
cted to servg Parcel A and also to discharge surface waters

Investments, LLC, or their respective suct:
sanitary sewer in place or future sewer co

II. Development Fees, Parcel B is subject to deed ¢

6") based on a formula where the Purchaser pays 3244 pei”l 4
the time of application. The intended use and zoning of the:
¢ntered into and recorded. Parcel B
has since been rezoned, and the intended use is now light-imdugttial... Purchaser agrees to pay the
development fee based on the formula in the deed covenant for ¢ tstrial improvements.
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