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DEFINITIONS

Words used in multiple sections of this document ar
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
are also provided in Section 16.

(A} "Security Instrument” means this document, which Jsd
together with all Riders to this document.

{B) "Borrower”is BILLY H. COLBURN, A SINGIL.E MAN

waords used in this document

6, 2018,

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Broker Solutions, Inc.dba New American Funding.

Lenderis  a Corporation, organized
laws of California.

14511 Myford Road, Suite 100, Tustin, CA 92780,

(D} "Trustee”is LandTitle & Escrow of Skagit/ Island/Clallam/Jefferson Counties:

(E) "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as tf
nominee for Lender for this foan, and attached a MERS Rider to this Security Instrument, to be exetutes
Barrower, which further describes the refationship between Lender and MERS, and which is tncorpra

into and amends and supplements this Security Instrument, tB c
tnitials: —— ¢
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LOAN #: 145417187277

e” means the promissory note signed by Borrower and dated March 6, 2018,
‘Note states that Borrower owes Lender ONE HUNDRED FIFTY SEVEN THOUSAND AND

3 LS RS R EEENEEREESEREREEEEREEEEEREEREESEREEREENENESEEERRERES EREREREREREESRSE}R?
. $157,000.00 } plus interest. Borrower has promised to pay this debt in regular
2nts and to pay the debt in full not later than  April 1, 2048,
! means the property that is described below under the heading "Transfer of Rights in the

oy s he debt evidenced by the Note, plus interest, any prepaymentcharges andlate charges
~ nd all sums due under this Security Instrument, plus interest.
Riders to this Security Instrument that are executed by Borrower. The following
d by Borrower [check box as applicable]:

Condominium Rider [] Second Home Rider
L] Planned Unit Development Rider [ V.A. Rider
[ Biweekly Payment Rider
Mortgaq gistration Systems, Inc. Rider
L] Other{s)4s

‘epntrolling applicable federal, state and local statutes, reguiations,
ordinances and adminigira hd orders (that have the effect of law) as well as all applicable final,
nen-appealable judicial opini;
(K} "Community Association Du
other charges that are impaseg on
association or similar organf
(L} “Electronic Funds Transfer
draft, or similar paper instrume
computer, or magnetic tape so asdo gréef
account. Such term mcludes but iginot lig

ees, and Assessments” means all dues, fees, assessments and
vi;‘?ar or the Property by a condominium association, homeowners

ifisted through an electronic terminal, telephonic mstrument
trict, or autherize a financial institution to debit or credit an
. point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers,

(M} “Escrow ltems” means those items'that are géscribed in Section 3.

y nsation, settlement, award of damages, or proceeds
e grogeeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Pro;g’j:‘u ty; (i) condemnation or other taking of all or any part of the
Property; (iii} conveyance in lieu of condenmation; or (iv) misrepresentations of, or omissions as 10, the
value andfor condition of the Property. ‘

(Q) "Mortgage Insurance” means insuranc
on, the Loan,
(P) "Periodic Payment” means the regularly schedy
the Note, plus (i) any amounts under Section 3 of thi
(Q) "RESPA” means the Real Estate Settlement Protedl
menting regutation, Regulation X {12 C.F.R. Part 1024}, +Be amended from time to time, or any

urit due for (i) principal and interest under
instrument,

instrument, "RESPA" refers to all requirements and restrrctron that areiimposed in regard to a “federally
{ mortgage loan” under RESPA.
n title to the Property, whether
is Security Instrument.

{R) “Successor in Interest of Borrower” means any Party% !
or nat that party has assumed Borrower's ebligations under thg

TRANSFER OF RIGHTS IN THE PROPERTY .‘
The beneficiary of this Secuwrity Instrument is MERS (solely as noming
sors and assigns) and the successors and assigns of MERS. This Segui
(i) the repayment of the Loan, and all renewals, extensions and mo
performance of Borrower's covenants and agreements under this Sectiri
this purpose, Borrower irrevacably grants and conveys to Trustee, intrust, with
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of Rec i
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF-AS EXHIBIT A",
APN #: P45199 AND P45187

and Lender's succes-
t secures to Lender:
e Note; and (i) the
gﬁt and the Note. For

Initials:
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LOAN #: 145417187277
ently has the address of 59830 State Route 20, Marblemount,
{Street] [City]
("Property Address"):
[Zip Code]

OGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
this Security Instrument, All of the foregoing is referred to in this Security Instrument as
r understands and agrees that MERS holds only legal title to the interests granted
Seturity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
ers successors and assigns) has the right: to exercise any or all of those interests,
0, the right to foreclose and sell the Property; and to take any action required of
“ﬂlted 1o, releasing and canceling this Security Instrument.

including, it n
Lender including, b

the right to graris
brances of record. Borrgiv
and demands, subject

riants and will defend generally the title to the Property against all claims
ncumbrances of record.

covenants with limited va
property.

UNIFORM COVENANTS, Beyrower and Lender covenant and agree as follows:
1. Payment of Principal, t, Escrow ltems, Prepayment Charges, and Late Charges,
Barrower shall pay when due thg
prepayment charges and late chsrges-e
ltems pursuant to Section 3. Paymgnts e

Othér instrument received by Lender as payment under the Note
or th|s Securlty lnstrument is returned to Lepider fai

as selected by Lender: (a) cash; (b) mon
cashier’s check, provided any Such check awn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or tdf:Electranic Funds Transfer.

Payments arc deemed received by Lender When received al the lacation designated in the Note or at
such ather location as may be designated by Uesider in acgstdance with the notice provisions in Section
15. Lender may return any payment or partial payment if :agment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment.or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prg ice to |Ls fights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply su yments at the time such payments are
accepted. Ifeach Periodic Payment is applied as of its sgheddiedtye.date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappliedfunds usi Qwer makes payment to bring the
Loan current. If Borrower does not do so within a reasonable pg ! Lender shall erlher apply such
funds or return them to Borrower. If not applied earfier, such funds

under the Note; (b) principal due under the Note; (c) amounts due untel
be applied to each Periodic Payment in the order in which it became
be applied first to late charges, second to any other amounts due under®
to reduce the principal balance of the Note.

late charge If more than one Periadic Payment is outstanding, Lender may app!
from Borrower 1o the repayment of the Periodic Payments if, and to the extent thal,
paid in fult, To the extent thal any excess exists after the payment is applied to the fu
more Periodic Payments, such excess may be applied to any late charges due. Vg
shall be applied first to any prepayment charges and then as described in the Not

the Note shall not extend or postpone the due date, or change the amount, of the Peri
3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Pa

for: (a) taxes and assessments and other items which can attain priority over this Security Instsiimigrit a
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if'agy;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage inauran
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgagﬁ s
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow i
At origination or at any time during the term of the Loan, Lender may require that Community Associa

initiats: _BC d/_
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LOAN #: 145417187277

wes, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
& an Escrow item, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
tion. Borrower shall pay Lender the Funds for Escrow ltems uniess Lender waives Borrower's
pray the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
unds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
iver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltemns
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
uch payment within such time period as Lender may require. Borrower's obligation
nts and to provide receipts shall for all purposes be deemed 1o be a covenant and
d'in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
shligated to pay Escrow ftems directly, pursuant to a waiver, and Borrower fails to pay
' grow ltem, Lender may exercise its rights under Section 9 and pay such amount

and Borrower shall theh be,obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver rall Escrow ltems at any time by a notice given in accordance with Section

Lender may, at any tifme, "’ol!&ct and hoid Funds in an amount (&) sufficient to permit Lender to apply the
Funds at the time specifie unﬁier RESPA, and (b) notto exceed the maximum amount a lender can require
; £th

estimates of expendituzes ek

The Funds shall be held ie an institytion whase deposits are insured by a federal agency, instrumental-
ity, or entity (including Lender, if Lende? i
Home Loan Bank. Lender sia)| app
under RESPA. Lender shal
the escrow account, or verifying t
and Applicable Law permits Le
Applicable Law requires interes
any interest or eamings on the Fuf
shall be paid on the Funds. Lender'shall gf
Funds as required by RESPA.

If there is a surplus of Funds held in
rower for the excess funds in accordanc

eFunds to pay the Escrow items no later than the time specified
2" Befrower for holding and applying the Funds, annually analyzing
-sCrow ltems, unless Lender pays Borrower interest on the Funds
) sech a charge. Unless an agreement is made in writing or
the Funds, Lender shalt not be required to pay Borrower
and Lender can agree in writing, however, that interest
to Borrower, without charge, an annual accounting of the

fined under RESPA, Lender shall account to Bor-
it RE SPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify:Borfower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the'shortage in accordance with RESFA, but in no more than
12 monthly payments. [f there is a deficiency of Eunds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, arydBorrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but irfneinare than 12 monthly payments.

Upon payment in full of all sums secured by this '
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes
utable to the Property which can attain priority over this :
rents on the Property, if any, and Community Association Dties?
that these items are Escrow Items, Borrower shall pay them in

ﬁénné; provided in Section 3.
ty over this Security Instrument unless

prevent the enforcement of the lien while those proceedings are pend
are concluded; or (¢) secures from the holder of the lien an agreement sa
the lien to this Security Instrument. If Lender determines that any part @
which can attain priotity over this Security Instrument, Lender may give 8o
lien. Within 10 days of the date on which that notice is given, Borrower shall,
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate ificatidr.and/or report-
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exis{irig-ef Ix _
the Property insured against loss by firg, hazards included within the term “extended covérags,”
other hazards including, but not limited to, earthquakes and floods, for which Lender.i
This insurance shall be mafntained in the amounts (including deductible levels) a
Lender requires. What Lender requires pursuant to the preceding sentences can change;sﬁ
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subjed
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably, Lengle
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zoné dete
certlflcatlon and tracking services; or b) a one-time charge for flood zone determlnatlon and ¢

tice identifying the
lien or take one or

affect such determination or certification. Borrawer shall also be responsible for the payment ‘
imposed by the Federal Emergency Management Agency in connection with the review of any fioc
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above. Lender may obtain insuy
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchas

Initials:
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LOAN #: 145417187277
pasticlidy type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ct Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk,
i liability and might provide greater or lesser coverage than was previously in effect. Borrower
azkn@w ges that the cost of the i insurance coverage s0 obtamed might significantly exceed the cost of

abtains any form of insurance coverage, not otherwise requnred by Lender,
 of, the Propenty, such policy shall include a standard mortgage clause and
agee and/or as an additional loss payee.

roweer shall give prompt notice to the insurance carrier and Lender. Lender
de promptly by Borrower, Unless Lender and Borrower otherwise agree
ds, whether or not the underlying insurance was required by Lender,

may make proof of Ioss':tT n
in writing, any insurance

proceedsuntil Lender has had an opportumty o mspect such Property to
ensure the work has been g;omplet,,
undertaken promptly. Lenderymay dish
orin a series of progress payméen
Applicable Law requires inter
pay Borrower any interest or ea

work is completed. Unless an agreement is made in writing or
on such insurance proceeds, Lender shall not be required to
roceeds. Fees for public adjusters, or other third parties,
insurance proceeds and shall be the sole obligation of
mically feasible or Lender’s security would be lessened,

the insurance proceeds shall be appiie
then due, with the excess, if any, paid to
provided for in Section 2.

If Borrower abandons the Property,
claim and related matters. If Borrower doe
insurance carrier has offered to settle & clai
period will begin when the notice is given. In
tion 22 or otherwise, Borrower hereby assigns t

t respond within 30 days to a notice from Lender that the
1en Lender may negotiate and settle the claim. The 30-day

. Or this Secur:ty Instrument, and () any
other of Borrower's rights {other than the right to any, nearned premiums paid by Barrower)
under all insurance policies covering the Property, ig rights are applicable to the coverage
of the Property. Lender may use the insurance procekds eith epair or restore the Property or to pay
gr.or not then due,

6. Occupancy.Borrower shalloccupy, establish, andusetn
within 60 days after the execution of this Security Instrument ay
Borrower’s principal residence for at least one year after the
agrees in writing, which consent shall not be unreasanably wi
exist which are beyond Borrower's contral,

ancy, unkess Lender otherwise
55 extenuating circumstances

destroy, damage or impair the Property, allow the Property to deterioratg
Whether or not Barrower is residing in the Property, Borrower shall mairitai
the Property from deteriorating or decreasing in vatue due to its cond

erty in order to prevent
it is determined pursu-
il-promptly repair the

proceeds far the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not suffi A
Property, Borrower is not relieved of Borrower's obligation for the completion of auch

Lender or its agent may make reasonable entries upon and inspections of the Prs
sonable cause, Lender may inspect the interior of the improvements on the Prop
Borrower notice at the time of or prior to such an interior inspection specifying such's

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan ap
Borrower or any persons or entities acting at the direction of Borrower or with Borrower
consent gave materially false, misleading, or inaccurate information or statements to Leridgr (
pravide Lender with material information} in connection with the Loan. Material representatigy
but are not limited to, representations concerning Borrower’s occupancy of the Property at
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security In
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instru
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights uhd,
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture;” o

Initials: (}—)QL—
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LOAN #: 145417187277

SFaent of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),

orrower has abandened the Property, then Lender may do and pay for whatever is reasonable or
i to protect Lender's interest in the Property and rights under this Security Instrument, including
d/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
fude, but are not limited to: (a) paying any sums secured by a lien which has priority aver this
ent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
cyring the Property includes, but is not limited to, entering the Property to make repairs,

or board up doors and windows, drain water from pipes, eliminate building or other
ous conditions, and have utilities turned on or off. Although Lender may take action
der does not have to do so and is not under any duty or obligation to do so. Itis
N0 liability for not taking any or all actions autharized under this Section 9,

i by Lender under this Section 9 shall become additional debt of Borrower
tument. These amounts shall bear interest at the Note rate from the date of

Any amounts dist
secured by this Se {ri

If this Security Instrumeptis.6n a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrenderthe leasehold estate and interests herein conveyed or terminate or cancel
16, without the express written consent of Lender, alter or amend the
Fee.title to the Praperty, the leasehold and the fee title shall not merge

NG and Borrower was required to make separately de3|gnated pay-
ments toward the premiums for M’o Jage Inswrance, Borrower shall pay the premiums required to obtain
age Insurance previously in effect, at a cost substantially

Gf the separately designated payments that were due
nder will accept, use and retain these payments as

nated payments toward the premiums for Mortgage Insur_
condition of making the Loan and Borrower was required
the premiums for Mortgage Insurance, Borrower shyill gay the prémiums required to maintain Mortgage
Insurance in effect, or to provide a nan-refundable logsresery

such termination or until termination is required hy Applicable
rower’s obligation to pay interest at the rate provided in the Ng

Mortgage Insurance reimburses Lender (or any entity that
incur if Borrower does not repay the Loan as agreed. Borrow

rty to the Mortgage Insurance.
om time to time, and may

to these agreements, These agreements may require the mortgage i} :
source of funds that the mortgage insurer may have available (which
Mortgage Insurance premiums),

from (or m:ght be charactenzed as} a portion of Borrower’s paymenis for Mortgage Insuraf e, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If s vides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a sh
the insurer, the arrangement is often termed "captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrower ha
Mortgage Insurance, or any other terms of the Loan. Such agreements will not
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower

Nlortgage Insurance, to have the Mortgage Insurance terminated automahcally, andfor.
a refund of any Mortgage Insurance premiums that were unearned at the time of such &
or termination. :
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds 4
assigned to and shall be paid to Lender.
IF the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or re
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened

Ihitials: r&_ﬁ
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LOAN #: 145417187277
1g'Sych repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

isfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
d restaration in a single disbursement or in a series of progress payments as the work is

Proceeds Lender shall not be required to pay Borrower any interest or earnings on such
;,:Proceeds If the restoration or repair is not economically feasible or Lender’s security would
e Migcellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

ing, destruction, or loss in value of the Property in which the fair market value
Lrefore the partial taking, destruction, or loss in value is equal 1o or greater
geured by this Security Instrument immediately before the partial taking,
55 Barrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds multiplied by the
of the sums secured immediately before the partial taking, destruc-
{oy=the fair market value of the Property immediately before the partial
value, Any batance shall be paid to Borrower.

t&;klng des mctlon ar loss in value of the Property in which the fair market value

following fraction: (a) theé
tion, or loss in value divid
taking, destruction, or los
Inthe event of a parti

the Miscellaneous Proceeds shall be apphed to the sums secured
ms are then due.

Hif, after notice by Lender to Borrower that the Opposing
make an award to seftle a claim for damages, Borrower

and apply the Miscellaneous Proceeds &
by this Security Instrument, whether or
Borrower Miscellanecus Proceeds or t
Miscellaneous Proceeds.

Borrower shall be in default if any actié:

tsf)”’ tion or repair of the Property or to the sums secured
Le. "Opposing Party” means the third party that owes

interest in the Property or rights under this Secuty Instrument, Borrower can cure such a default and, if
i ’f‘s@r causing the action or proceeding to be

is Security Instrument. The proceeds of
any award or claim for damages that are attributable ent of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,
All Miscellaneous Proceeds that are not applied to reStordl
in the order provided for in Section 2. ‘
12. Borrower Not Released; Forbearance By Lender N
ment or modification of amortization of the sums secured by thig Security [nstrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not ope the liability of Borrower or
Jproceedings against any
of the sums secured by this Security Instrument by reason of any de
or any Successaors in Interest of Borrower, Any forbearance by Lend
inciuding, without fimitation, Lender’s acceptance of payments from thi
in Interest of Borrower or in amounts less than the amourt then due, skiall
the exercise of any right or remedy.
13. Jointand Several Liability; Co-signers; Successors and Assigns
and agrees that Borrower’s obligations and liability shall be joint and seve

Security Instrument only to mortgage, grant and convey the co-signer’s interestin.t
terms of this Security Instrument; (b) is not personally obligated to pay the sums secis
Instrument; and {¢) agrees that Lender and any other Borrower can agree 1o exte:
make any accommaodations with regard 1o the terms of this Security Instrument o
co-signer’s consent,

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who ass
oblrgations under this Securrty Instrument in writing, and is approved by Lender, shall

cavenants and agreements of this Security Instrument shail bind {except as provided in Sec
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under this Sezur
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard

Initials:
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yther fees, the absence of express authority in this Security Instrument to charge a specific fee to
shall not be construed as a prohibition on the charging of such fee, Lender may hot charge fees
ssly prohibited by this Security Instrument or by Applicable Law.

n is subject to a law which sets maximum loan charges, and that law is finally interpreted

hie permﬂted limit; and (b} any sums already collected from Baorrower which exceeded
.be refunded to Borrower. Lender may choose to make this refund by reducing the
the Note or by making a direct payment to Borrower. If a refund reduces principal,
H ated as a partial prepayment without any prepayment charge (whether or not a

’|ca§ ven by Borrower or Lender in connection with this Security Instrument must
Bderower in connection with this Security Instrument shall be deemed to have
nailed by first class mail or when actually delivered to Borrower's notice
address if sent by ather | olice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law express uires otherwise. The notice address shall be the Property Address unless

s. If Lender specifies a procedure for reporting Borrower's change
ort a change of address through that specified procedure, There
dddress under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it r by.mailing it by first class mail to Lender's address stated herein
other"address by notice to Borrower. Any notice in connection with this
ed to have been given to Lender until actualiy received by Lender. If

Security Instrument shalt not ba
any notice reqyired by this Securh

by federal law and the Iaw of the juftsdi
cantained in this Security Instrument areisu & any requirements and limitations of Appllcabie Law.
Applicable Law might explicitly or implicidy lloyy "‘pames to agree by contract or it might be silent, but
stich silence shall not be construed as a'; i
provision or clause of this Security Instrum
hot affect other provisions of this Security I
conflicting provision

masculine gender shall mean and include
b) words in the singular shall mean and
le discretion without any obligation to

corresponding heuter words or words of the femmme g
include the plural and vice versa; and (c) the word "may
take any action.

17. Borrower's Copy. Borrower shall be given

18. Transfer of the Property or a Beneficial Intei
estin the Property” means any legal or beneficial interest in-th
beneficial interests transferred in a bond for deed, contract fo
agreement, the intent of which is the transfer of title by Borrower at a fulure date to purchaser.

If alf or any part of the Property or any interest in the Prope; ansferred (or if Borrower is ot
a natural person and a beneficial interest in Borrower is sold or, without Lender's prior written
consent, Lender may require immediate payment in full of all sems.s¢
However, this option shall not be exercised by Lender if such exercis ‘ohibitéd by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notide of acceletation. The notice shall
provide a period of not less than 30 days from the date the notice is ance with Section 15
within which Borrower must pay all sums secured by this Security Instr fails to pay these
sums prior to the expiration of this period, Lender may invoke any re fmited by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mé
rower shall have the right to have enforcement of this Security Instrument
to the earliest of. (a) five days before sale of the Propetty pursuant to any po
Security Instrument; (b} such other period as Applicable Law might specify for théterming
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument, Thos
Borrower: (a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (b} cures any default of any other covenants ¢
pays all expenses incurred in enforcing this Security Instrument, including, but not lirTe! ed
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the pur
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) takes
as Lender may reasonably require to assure that Lender’s interest in the Property and rights
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Inst :
continue unchanged. Lender may require that Borrower pay such reinstatement sums and e HSEEI
cne or more of the following forms, as selected by Lender: (a) cash; (b) money arder; (c) certifie heck,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an ifgstitul
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Trarisfei
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall resnai

e Note and of this Security Instrument,
wer, As used in this Section 18, “Inter-
cluding, but not limited to, those

A a y time pricr
ained in this

Initials;
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LOAN #: 145417187277

Rully giective as if no acceleration had occurred. However, this right te reinstate shall not apply in the case
i atcaleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
‘ {together with this Security Instrument) can be sold one or more times without prior notice to

might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
under the Note and this Security Instrument and perfarms other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or mare
an Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
written notice of the change which will state the name and address of the new Loan
which payments should be made and any other information RESPA requires in
otice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
r thag the purchaser of the Note, the mortgage loan servicing obligations to Borrower

by the Note purchager-tiniess otherwise provided by the Note purchaser,

Neither Borpy Langer may commence, join, or be joined to any judicial action {as either an indi-
vidual litigant orise membe class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges th other party has breached any provision of, or any duty owed by reason
of, this Security Instrum ch Borrower or Lender has notified the other party (with such notice
given in compliance wi ents of Section 15) of such alleged breach and afforded the other
party hereto a reasong r the giving of such notice to take corrective action. If Applicable
Law provides a time perio lapse before certain action can be taken, that time period will be
deemed to be reasonable of this paragraph. The natice of acceleration and opportunity to
cure given to Borrower pu h 22 and the notice of acceleration given to Borrower pursuant

this Section 20.
21. Hazardous Substance

is located that relate to health, safety or/
any response action, remedial action, o
"Environmental Condition" means a con
Environmental Cleanup.

Borrower shall nat cause or permit the présénce, use, drsposal storage, or release of any Hazardous
Substances, or threaten to release any Hazardgtis Subst
do, nor aliow anyone eise to do, anything affecting the Prog
Law, (b) which creates an Environmental Condition, og

rOng mal protection; (c) "Environmental Cleanup” includes
23 ai‘ actian, as defined in Environmental Law; and (d) an

“due to the presence, Use, or release of
5 the value of the Property. The preced-

Hazardous Substances that are generally recognized 19 bea iate to normal residential uses and to
maintenance of the Property (including, but not limited té-ha, stances in consumer products).

Borrower shall promptly give Lender written notice of (a Igallon claim, demand, lawsuit
or other action by any governmental or regulatory agency or private pa i
Hazardous Substance or Environmental Law of which Borro‘

of any Hazardous Substance, and (c) any condmon caused by enes
ous Substance which adversely affects the value of the Property. If B
governmental or regulatory authority, or any private party, that any r
Hazardous Substance affecting the Property is necessary, Borrowe
remedial actions in accordance with Environmental Law. Nothing he
LLender for an Envircnmental Cleanup.

. or is notified by any
er remediation of any
take all necessary

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower’s breach of any covenant or agreement in this Security In&tr
acceleration under Section 18 unless Applicable Law provides otherwise). The:
(a) the default; {b) the action required to cure the default; (¢) a date, not less t
the date the notice is given to Borrower, by which the default must be cured; ghd:
cure the defauit on or before the date specified in the notice may result in accel
secured by this Security Instrument and sale of the Property at public auction 4
than 120 days in the future. The notice shall further inform Borrower of the right
acceleration, the right to bring a court action to assert the non-existence of a defa
defense of Borrower to acceleration and sale, and any other matters required to be i
notice by Applicable Law. If the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of all sums secured by thi:
Instrument without further demand and may invoke the power of sale and/or any other
permitted by Applicable Law. Lender shall be entitled to collect ali expenses incurred in py
the remedies provided in this Section 22, including, but not limited to, reasonable attorney

and costs of title evidence,
Initials: /P#.O__m
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LOAN #: 145417187277

“ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
ot an event of default and of Lender’s election to cause the Property to be sold. Trustee and

in one or more parcels and in any order Trustee determines. Trustee may postpone
pmy for a penod or periods permitted by Applicable Law by public announcement
lac fsxed in the notice of sale. Lender or its designee may purchase the Property

' . expressed or implied. The recitals in the Trustee’s deed shall be prima facie
the statements made therein. Trustee shall apply the proceeds of the sale in

evidence of the tr
the following ordef
: ) to'all sums secured by this Security Instrument; and (¢} any excess to the

person or persoss lega i led to it or to the cierk of the superior court of the county in which
the sale took place.
23. Reconveyance

 payment of all sums secured by this Security Instrument, Lender shall
request Trustee to recor {

i the P erty and shall surrender this Security Instrument and all notes evi-
dencing debt secured Ly thig Secirtyinstrument to Trustee. Trustee shall reconvey the Property without
warranty to the person or ns legally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's fee for prepaying the reconveyance.

24. Substitute Truste wite with Applicable Law, Lender may from time to time appoint
a successar trustee o any 1 = appoirted hereunder who has ceased to act. Without conveyance of
the Praperty, the successor truste 31‘1 Fsucceed to all the title, power and duties conferred upan Trustee
herein and by Applicable Law.

principally for agricultural purposes.

ed to recover its reasonable attorneys' fees and costs in
any action or proceeding to construe™or any term of this Security Instrument. The term “attorneys'
fees,” whenever used in this Security In

by Lender in any bankruptcy proceedin

ORAL AGREEMENTS OR ORAL COM MENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING RERAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts and agreg terms and covenants contained in this

Security Instrument and in any Rider executed by Borg

) "TI 20f8  (Seal
DATE

%«\\\ \S\ C,@ | Emurg
BILLY H. &OLBURN

STATE OF WASHINGTON NTY OF SKAGHT SS:
< o

On this day personally appeared hefore me BILLY H. COLBURN.to me k 0wn fo be the
individual @partles described In and who executed the withirrend forégeing instrument,
and acknowledged thathelshe/they signed the same a{ﬁé?herithetr freé arid voluntary act and
deed, for the uses and purposes therein mentio -

GIVEN under my hand and official seal this 7

day of

My Appointment Expires on <&} ¢ Qg AV~

Ot
Y,
4’0 ®
=D
£ o
315
o

B

i

TTTRRRRE N

On

“y B \.“"

f - f
‘S’ 4
4§
()

4, .
"1 OF WAQ' o Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRJME\W’F&% 3048 1101
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EXHIBIT “A"

utheast ¥ of the Southeast ¥4 of Section 12, Township 35 North, Range 10 East,
y of State Highway 17-A.

That portion of Go¥e g

s f Section 13, Township 35 North, Range 10 East, W.M., which lies
between the Southerly éxfension

the West and East boundaries of the following description:

ALSC EXCEPT from the above G
West boundary of that parcel convey.
No. 367380, records of Skagit Count;

nt Lat 1, in Section 13, that portion, if any, lying East of the
' corded on November 24, 1943, under Auditor’s File

AND ALSO EXCEPT from the above Government Lot 1 in Section 13, that portion, if any, lying West of
the East boundary of that parcel conveyed,by deed recorded on December 13, 1943, under Auditor’s File
No. 367816, records of Skagit County, Washington. =

Situate in the County of Skagit, State of Washin
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MIN: 1003763-0002920147-0

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 F, IDER is made this 6th day of March, 2018
and is incorpgr. ¢ and shall be deemed to amend and supplement the Mort-
gage, Deed of Trust; of Security Deed (the “Security Instrument’ ") of the same date

given by the undersigries’ (the “Borrower”) to secure Borrower’s Note to  Broker
Solutions, Inc.dba N ican Funding, a Corporation

(the “Lender”)
of the same date an Property described in the Security Instrument

and located at: 59830 Sta
Marblemo

1-4 FAMILY COVENANTS. In
in the Security Instrument, Borro
follows:

A. ADDITIONALPROPERTY SUBJECT
addition to the Property described in Secug
or hereafter attached to the Property to ths
Property description, and shall also constr
Instrument: building materials, appliancesa
now or hereafter located in, on or used, or iftet
the Property, including, but not limited to, thos
distributing heating, cooling, electricity, gas, wat
extinguishing apparatus, security and access cY
tubs, water heaters, water closets, smks ranges

ESECURITYINSTRUMENT. In
trument, the following items now

?operty covered by the Security
ds-of every nature whatsoever

dight, fire prevention and
.gparatus plumbing, bath
5 efrigerators, dishwash-
term doors, screens,
binets, paneling
s and additions
overed by the
y described in

ment is on a

thereto, shall be deemed to be and remain a part of th
Security Instrument. All of the foregoing together with
the Security Instrument (or the leasehold estate if the Secu

agree to or make a change |n the use of the Property or its zon ation,
unless Lender has agreed in writing to the change. Borrower shall ¢
laws, ordinances, regulations and requirements of any governmentai
cable to the Property

not allow any lien inferior to the Security Instrument to be perfected a
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance againstrei
loss in addition to the other hazards for which insurance is required by Sectign 5.

Initials:
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LOAN #: 145417187277
ROWER'’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

R’'S OCCUPANCY. Unless Lender and Borrower otherwise agree

in wr:tln_‘ concerning Borrower’s occupancy of the Property is deleted.

shall a55|gn to 7 all leases of the Property and all security deposns made in
connection f the Property. Upon the assignment, Lender shall have
the right to nd or terminate the existing leases and to execute new
leases, in Lender’s'sofe discretion. As used in this paragraph G, the word “lease”
shall mean "subleage’#if the Security instrument is on a leasehold.

POSSESSION. Borrower abmlutely and uncondltlonaily assigns and transfers to
Lender all the rents any reve &3 (“Rents”) of the Property, regardless of to whom
the Rents of the Prop ayable. Borrower authorizes Lender or Lender’s
agents to collect the R agrees that each tenant of the Property shall pay
the Rentsto LenderorLe agents. However, Borrower shall receive the Rents
until (i) Lender has given Netice of default pursuant to Section 22 of the
Security Instrument and (ii) Let 1 given notice to the tenant(s) that the Rents
are to be paid to Lender or Len agent. This assignment of Rents constitutes
an absolute assignment and n nment for additional security only.

If Lender gives notice of def  Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trust the benefit of Lender only, to be applied to
the sums secured by the Security Instrument; (ii) Lender shall be entitled to collect
and receive all of the Rents of the Property; (m) Borrower agrees that each tenant
of the Property shall pay all Rents dive and id to Lender or Lender’s agents
upon Lender's written demand to the ten ; '

the costs of taking control of and managfﬁ*
including, but notlimited to, attorney’s fee
bonds, repair and maintenance costs, insura

Instrument; (v) Lender, Lender’s agents or any
be liable to account for only those Rents actua . and {vi) Lender shall
' ' in=0f and manage the

Property and collect the Rents and profits derived fro perty without any
showing as to the inadequacy of the Property as sec . ‘
If the Rents of the Property are not sufficient to coverithe costs of taking control

of and managing the Property and of collecting the R
by Lender for such purposes shall become indebtedne
secured by the Security Instrument pursuant to Section 9.
Borrower represents and warrants that Borrower has not
assignment of the Rents and has not performed, and will notf;_pa
would prevent Lender from exercising its rights under this paragxap
Lender, or Lender’'s agents or a judicially appointed receive
required to enter upon, take control of or maintain the Property be ‘
notice of default to Borrower. However, Lender, or Lender’s agen
appointed receiver, may do so at any time when a default occurs. An
of Rents shall not cure or waive any default or invalidate any other righ
of Lender. This assignment of Rents of the Property shall terminate w :
sums secured by the Security Instrument are paid in full.

iy act that

or agreement in which Lender has an interest shall be a breach under the Se
Instrument and Lender may invoke any of the remedies permitted by the Se

Instrument,
initiats: &
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f LOAN #: 145417187277
SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
ained jn this 1-4 Family Rider.

_t Lty (3[7/ PR __(eal)
BILLY H.€OLBUBN 5 b + DATE

fials: &___

nitials:
"Fadm 3170 1/01
170RDJY 0307

3170RLU (CLS}

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
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MIN: 1003763-0002820147-0

ECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
this 6th day of March, 2018, and is
ends and supplements the Deed of Trust (the "Security
ite given by the undersigned (the “Borrower,” whether there

-y ,er51gned) to secure Borrower's Note to
ew American Funding, a Corporation

incorporatedsjrito
Instrument”} of the
are one or more pers
Broker Solutions;

("Lender”) of the sami
Instrument, which is loca

Smade in the Security Instrument, Borrower

In addition to the covenants and agr
e SecurityInstrumentisamended asfollows:

and Lenderfurthercovenantandagrg

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
“Lender” is Broker Solutions:inc.dba American Funding,

Lenderis a Corporation
under the laws of California. |
14511 Myford Road, Suite 100, Tustin, CA 9278

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Instrument
any successors and assigns of Lender. |

"MERS" is Mortgage Electronic Registration Syst MERS is a separate
corporation that is the Nominee for Lender and is actin : i

appointed as the Nominee for Lender to exercise the nghts
Lender as Lender may from time to time direct, including but not;
successor trustee, assigning, or releasing, in whole or in part this Set
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary or ag
this Security Instrument. The term "MERS" includes any successors &
MERS. This appointment shall inure to and bind MERS, its successors
as well as Lender, until MERS' Nominee interest is terminated.

the following definition:
"Nominee” means one designated to act for another as its represent
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . Ff)c/
Form 3158 04/2014 Initials:
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LOAN #: 145417187277
EER OF RIGHTS IN THE PROPERTY
-fer of Rights in the Property section of the Security Instrument is

er irrevocably grants and conveys 1o Trustee, in trust, with
described property located in the
' [Type of Recording Jurisdiction] of

power of salé,theo
County

Skagit [Name of Recording Jurisdiction]:
SEE LEGAL DES{ TTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A".

APN #: P45199 ANC P4518

which currently has the address of 59830 State Route 20, Marblemount,

[Street][City]

WA 98267 ("Property Address”)
[State] [Zip Code]

TOGETHER WITH all the improvements now or her )
and all easements, appurtenances, and fixtures now orh

Lender, as the benefmary under this Security Instrums
as the Nominee for Lender. Any notice required by Applicabl
Instrument to be served on Lender must be served on MERS
Nominee for Lender. Borrower understands and agrees that MERS,
Nominee for Lender, has the right to exercise any or all interests graunie
to Lender, including, but not limited to, the right to foreciose and sejl
and to take any action required of Lender including, but not limited to,"
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
15.Notices. All notices given by Borrower or Lender in connection wit

Security [nstrument must be in writing. Any notice to Borrower in connection wi

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT § C,
Form 3158 04/2014 Initials \
Ellie Mas, Inc. Page 2ofd F3158RDU 0417
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LOAN #: 145417187277
ent shail be deemed to have been given to Borrower when mailed
il or when actually delivered to Borrower's notice address if sent
.Motice to any one Borrower shall constitute notice to all Borrowers
taw expressly requires otherwise. The notice address shall be
255 unless Borrower has designated a substitute notice address
orrower shall promptly notify Lender of Borrower's change of

There may be only 0
any one time. Any ngi
class mail to Leng
address by notice’
provides to Lender
MERS' Nominee inte
with this Security Instrii
actually received by ME
shall not be deemed to ha¥
any notice required by this S¢
the Applicable Law requirem
Security Instrument,

signated notice address under this Security Instrument at
ender shall be given by delivering it or by mailing it by first
stated herein unless Lender has designated another
Borrower acknowledges that any notice Borrower
e provided to MERS as Nominee for Lender until
ted. Any notice provided by Borrower in connection
wil.4iot be deemed to have been given to MERS until

¥y notice in connection with this Security Instrument
1 to Lender until actually received by Lender. If
{rument is also required under Applicable Law,
satisfy the corresponding requirement under this

D. SALE OF NOTE; CHANGE AN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instrument is amended to read as follows:

20. Sale of Note; Change of 1,can Servicer; Notice of Grievance. The Note
or a partial interest in the Note {togethér with thiS, Security Instrument) can be sold
one or more times without prior notice to Bor Etender acknowledges that until it
directs MERS to assign MERS's Nominee i
remains the Nominee for Lender, with the a
sale might result in a change in the entity (kr
Periodic Payments due under the Note and*this’s
other mortgage loan servicing obligations under thg
and Applicable Law. There also might be one or
unrelated to a sale of the Note. If there is a change,
be given written notice of the change which will stal
new Loan Servicer, the address to which payments
information RESPA requires in connection with a naotice &
Note is sold and thereafter the Loan is serviced by a
purchaser of the Note, the mortgage loan servicing obligati
with the Loan Servicer or be transferred to a successor L
assumed by the Note purchaser unless otherwise provided byt e Note purchaser.

Neither Borrower nor Lender may commence, join, or t‘;tx joined

xercise the rights of Lender. A
oan Servicer") that collects
nstrument and performs
his Security Instrument,
es of the Loan Servicer

Instrument, until such Borrower or Lender has notified the other pa
given in compliance with the requirements of Section 15) of such alleg
afforded the other party hereto a reasonable period after the giving of*
take corrective action. If Applicable Law provides a time period which®
before certain action can be taken, that time period will be deemed to be
for purposes of this paragraph. The notice of acceleration and opportunity to
to Borrower pursuant to Section 22 and the notice of acceleration given to l.,._ rrowe
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity 4 t
carrective action provisions of this Section 20,

MERS RIDER - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT . f&c
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LOAN #: 145417187277
UTE TRUSTEE
of the Security Instrument is amended to read as follows:

fromtimé tg'time appoint a successor trustee to any Trustee appointed hereunder who has
ceased to act.Withelt conveyance of the Property, the suecessor trustee shall succeed

BY SIG
contained in this M

R\ eR 5\ ] [ F0(L  (Seal

BILLY H. CBLBURN DATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 P
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EXHIBIT "A"

utheast % of the Southeast ' of Section 12, Township 35 North, Range 10 East,
of State Highway 17-A.

Situate in
PARCEL “B”:

f Section 13, Township 35 North, Range 10 East, W.M., which lies
he West and East boundaries of the following description:

ALSQ EXCEPT from the abave Go
West boundary of that parcel conve:

AND ALSO EXCEPT from the above
the East boundary of that parcel conveyed'by deed rec
No. 367816, records of Skagit County, Washington

mment Lot 1 in Section 13, that portion, if any, lying West of
ded on December 13, 1943, under Auditor’s File

Situate in the County of Skagit, State of Washi



