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Prepared By:
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Reference numbers of related documer _
age N/A of document

Grantor(s):
Verge, Peter D
Verge, Bonita J

Grantee(s):
Boeing Employees’ Credit Union

Trustee(s):

George C. Reinmiller Trustee Inc, 521 SW Clay, e 20§, Portland, OR 97201

Legal Description:

1. Lot 11, Stockfleth’s Skyridge, Skagit County Ab
section-fownship-rangs)

2. Additional legal description is on page 3 of document

(lot, block, plat name,

Assessor's Property Tax Parcel Account Number(s): 4021-000-011-0¢
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in multiple sections of this document are defined below and other words are defined in
113, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

Riders ‘t@ thig )
(B) “Bo ower” [, P ter D. Verge and Bonita J. Verge, A married couple. Borrower is the trustor

Employees’ Credit Union. Lender is a State Chartered Credit Union
i , e laws of THE STATE OF WASHINGTON. Lender's address is 12770
Gateway Drive, MS 105
Instrument.
{D}) “Trustee” is Ge :
{E) "MERS" is Mortgage &Etror
neminee for Lender for thi
by Borrower, which furthe
incorporated into and amends-and
(F) “Note” means the promj
states that Borrower owes Len
NO/100 Dollars (U.S. $518,500.00),
Periodic Payments and to pay the debt in
(G) “Property” means the property.
the Property.”
{H) “Loan” means the debt evidence the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums dué under this urity Instrument, plus interest.
{I “Riders” means all Riders to this Security Ins ent that are executed by Borrower. The
following Riders are to be executed by Borrower [che applicable):

sments this Security Instrument.
gned by Borrower and dated March 13, 2018. The Note

&fést Berrower has promised to pay this debt in regular
not |ater than April 01, 2048.
At i escrlbed below under the heading “Transfer of Rights in

[X] Adjustable Rate Rider [ ] Condominium Rider »,
[ 1 Balloon Rider [ 1 Planned Unit Developrietit
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider

Second Home Rider
VA Rider

Dther(s) [specify]
MERS Rider

(J) “Applicable Law” means all controlling applicable feder.
ordinances and administrative rules and orders (that have the effect
non-appealable judicial opinions.
{K) “Community Association Dues, Fees, and Assessments” m
and other charges that are imposed on Borrower or the Property b
homeowners association or similar organization.

(L) “Electronic Funds Transfer” means any transfer of funds, other tfaii
by check, draft, or similar paper instrument, which is initiated through an electt
instrument, computer, or magnetic tape so as to order, instruct, or authorize a fina
or credit an account. Such term includes, but is not limited to, point-of-sale transff?r
machine transactions, transfers initiated by telephone, wire transfers, and automdl
transfers.

(M) “Escrow ltems” means those items that are described in Section 3.
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“Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
id by any third party (other than insurance proceeds paid under the coverages described in
(i) damage to, or destruction of, the Property, (i) condemnation or ather taking of all or any
rty, {ifi) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
d/or condition of the Property.

e Insurance” means insurance protecting Lender against the nonpayment of, or

ent” means the regularly scheduled amount due for {i) principal and interest
any amounts under Section 3 of this Security Instrument.

mortgage loan” under RES
{R) “Successor in“Ints orrower” means any party that has taken title to the Property,
whether or not that party
Instrument.

This Security Instrument secure 5 the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and™{i} ormance of Borrower's covenants and agreements under
this Security Instrument and the Note pose, Borrower irrevocably grants and conveys to
cribed property located in the COUNTY of Skagit:

Address”):

TOGETHER WITH all the improverments now or hereafl
gasements, appurtenances, and fixtures now or hereafter a part o
additions shall also be covered by this Security Instrument, Al
Security Instrument as the “Property.”

| on the property, and all
rty.  All replacements and
ing is referred to in this

has the right to grant and convey the Property and that the Property
encumbrances of record. Borrower warrants and will defend generally the
claims and demands, subject to any encumbrances of record.

covenants with limited variations by jurisdiction to constitute a uniform security in
property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

* 2 1T 3 1 2 =%
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Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
harges and late charges due under the Note. Borrower shall also pay funds for Escrow

However, if any check or other instrument received by Lender as payment under the
ity Instrument is returned to Lender unpaid, Lender may require that any or all

following -~ ected by Lender. (a)cash; (b) money order; (c) certified check, bank check,
treasurers <y sashier's check, provided any such check is drawn upon an institution whose

received by Lender when received at the location designated in the Note
say be designated by Lender in accordance with the notice provisions in
any payment or partial payment if the payment or partial payments are
. Lender may accept any payment or partial payment insufficient to
of any rights hereunder or prejudice to its rights to refuse such
payment or partial paymeénts ] re, but Lender is not obligated to apply such payments at the time
such payments are accepts e§

”L If Borrower does not do so within a reasonable period of time,
hem to Borrower. If not applied earlier, such funds will be
gier the Note immediately prior to foreclosure. No offset or
future against Lender shall relieve Borrower from making

applied to the outstanding principal,
claim which Borrower might have now

payments accepted and applied by Lender 'shall be applied in the following order of priority: (a) interest
due under the Note; (b) pnnmpar due under tha Note; (c) aimounts due under Section 3, Such payments

and then to reduce the principal balance of the Notes,

If Lender receives a payment from Borrower 7
sufficient amount to pay any late charge due, the payment
the late charge. If more than one Periodic Payment is dutstanding Lender may apply any payment
received from Borrower to the repayment of the Periodic. P
payment can be paid in full. To the exient that any excess &4
payment of one or more Periodic Payments, such excess may
Voluntary prepayments shall be applied first to any prepayment
Note.

“to any late charges due.
then as described in the

Any application of payments, insurance proceeds, or Misceliang
under the Note shall not extend or postpone the due date, or chang
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on 4
due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide
due for: (a) taxes and assessments and other items which can attain priority ovet
as a lien or encumbrance gn the Property (b) leasehold payments or ground re
any, (¢) premiums for any and all insurance required by Lender under Section I
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
Mortgage Insurance premiums in accordance with the provisions of Section 10. Thes
"Escrow ltems.” At origination or at any time during the term of the Loan, Lender

A IR Ih iiﬂ
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runity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues,
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of
e pald under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless

ion to pay to Lender Funds for any or all Escrow Itemms at any time Any such waiver
ri_rting. in the event of such waiver, Borrower shall pay directly, when and where

shall furnish to Lender receipts evidencing such payment within such time period
Borrower's obligation to make such payments and to provide receipts shall for ali
a covenant and agreement contained in this Security Instrument, as the
ent” is used in Section 9. If Borrower is obligated to pay Escrow ltems
directly, pursuant:o,. and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights”unde i 9 and pay such amount and Borrower shail then be obligated under
Section 9 {o repay to Le der.an ch amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by as accordance with Section 15 and, upon such revocation, Borrower
shall pay to Lender all FUngs ch amounts, that are then required under this Section 3.

Lender may, at any iime, cailgct and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the timeg "specified-under RESPA, and (b) not to exceed the maximum amount a
lender can require under RESPA™ Lendér shall estimate the amount of Funds due on the basis of current
data and reasonable estimates of gxpenditures of future Escrow ltems or otherwise in accordance with
Applicable Law.

The Funds shall be held iif”
instrumentality, or entity (including Len
any Federal Home Loan Bank. Lender”

as Lender rriay
purposes bé deerned
phrase “covenant and

ution whose deposits are insured by a federal agency,
8 an institution whose deposits are so insured) or in
y the Funds to pay the Escrow Items no later than the
time specified under RESPA. Lender sh ot charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, o rlfylng the Escrow ltems, unless Lender pays Bommower
interest on the Funds and Applicable Law permits Lender 4.make such a charge. Unless an agreement
is made in writing or Appllcable Law reqwres intere aid on the Funds, Lender shall not be

If there is a surplus of Funds held in escrow, as d
Borrower for the excess funds in accordance with RESE
escrow, as defined under RESPA, Lender shall notify Bortc
shall pay to Lender the amount necessary to make up the shéstage.
more than 12 monthly payments. If there is a deficiency of Fu
RESPA, Lender shall notify Borrower as required by RESPA, at
amount necessary to make up the deficiency in accordance with RE:
payments.

Upon payment in full of all sums secured by this Security Inst
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shail pay all taxes, assessments, e
attributable to the Property which can attain priority over this Security Instrumen
ground rents on the Property, if any, and Community Association Dues, Fees, &
To the extent that these items are Escrow Items, Borrower shali pay them in t
Section 3.

Borrower shall promptly discharge any lien which has priority over this S&c
unless Borrower: (a) agrees in writing to the payment of the cbligation secured by the'é
acceptable to Lender, but only so long as Borrower is performing such agreement; (
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ating the lien to this Security Instrument. If Lender determines that any part of the
ct to a lien which can attain priority over this Security Instrument, Lender may give
identifying the lien. Within 10 days of the date on which that notice is given, Borrower

Borrower shall keep the improvements now existing or hereafter
red against loss by fire, hazards included within the term “extended
srds mcludrng, but not Irmrted to, earthquakes and floods, for which Lender

. What Lender requires pursuant to the preceding sentences can
change during the ter The insurance carrier providing the insurance shall be chosen by
Borrower subject to Leri i
unreasonably. Lender ma
charge for flood zone deterrajnation,
zone determination and certifiad

changes occur which reasonably,

rrower to pay, in connection wrth this Loan, either: (a) a one-time
riification and tracking services; or (b) a one-time charge for flood
jices and subsequent charges each time remappings or similar
t affect: euch determination or cerification. Borrower shall also be

'nse Lender is under no obligation to purchase any
re, such coverage shall cover Lender, but might or might

hazard or liability and might provrde greater o Jesser covef"age than was previously in 'effect. Borrower
acknowledges that the cost of the insurance coverag i d might significantly exceed the cost of
insurance that Borrower could have obtained. Any-
shall become additional debt of Borrower secured by,
interest at the Note rate from the date of disbursemes
notice from Lender to Borrower requesting payment.

ity Instrument. These amounts shall bear
haii-be payable, with such interest, upon

uch policies shall be subject to
ortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Left
and renewal certificates. If Lender reguires, Borrower shall prom
premiums and renewal notices. |f Borrower obtains any form
required by Lender, for damage to, or destruction of, the Property,
martgage clause and shall name Lender as mortgagee and/or as an atte
In the event of ioss, Borrower shall give prompt notice to the
Lender may make proof of loss if not made promptly by Borrower,
otherwise agree in writing, any insurance proceeds, whether or not t
required by Lender, shail be appiied to restoration or repair of the Property, if t
economically feasible and Lender's security is not lessened. During such repai
Lender shall have the right to hold such insurance proceeds until Lender has
inspect such Property to ensure the work has been completed to Lender's satis
such inspection shall be undertaken promptly. Lender may disburse proceeds for
restoration in a single payment or in a series of progress payments as the work is comp
agreement is made in writing or Applicable Law requires interest to be paid on such insu

AT A

1 .
WASHINGTON-Single Family--Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3048' 1101
Mortgage Cadence Document Center @ 3047 01/14 {(page 6 of 15 pag




shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public
r other third parties, retained by Borrower shall nct be paid out of the insurance proceeds and
sole obligation of Borrower. If the restoration or repair is not economically feasible or

trument, whether or not then due, with the excess, if any, paid to Borrower. Such
ds shall be applied in the order provided for in Section 2.

erabandons the Property, Lender may file, negotiate and settle any available insurance

e notice is given. In either event, or if Lender acquires the Property under
rrower hereby assigns to Lender (a) Borrower's rights to any insurance
xceed the amounts unpaid under the Note or this Security Instrument,
ights (other than the right to any refund of unearned premiums paid by
licies covering the Property, insofar as such rights are applicable to the
JTay use the insurance proceeds either to repair or restore the
er the Note or this Security Instrument, whether or not then due.

Il occupy, establish, and use the Property as Baorrower's principal
n of this Security Instrument and shall continue to accupy the
sigence for at least one year after the date of ocoupancy, unless
=gonsent shall not be unreasonably withheld, or unless
'yrﬁnd Borroweﬁs caontrol.

Section 22 or other
proceeds in an armout
and (b) any other of Bo
Borrower) under all insuras

coverage of the Props

Property as Borrower's principa
Lender otherwise agrees in
extenuating circumstances exist

7. Preservation, Maintenai
not destroy, damage or impair the Pro
Property. Whether or not Borrower is
arder to prevent the Property from deteri
determined pursuant to Section § that rep

the Property, Borrower shall maintain the Property in
or decreasing in value due to its condition. Unless it is
restoration is not economically feasible, Borrower shall
: ord furthef deterioration or damage. If insurance or
{ or the taking of, the Property, Borrower
Lender has released proceeds for such
d restoration in a single payment or in a
nsurance or condemnation proceeds are
of Borrower's obligation for the

pections of the Property. If it has
the Property l.ender shall

process, Borrower or any persons or entities acting at the directidn
knowledge or consent gave materially false, misleading, or inaccurat
Lender (or failed to provide Lender with material information) in conn
representations include, but are naot limited to, representations concerning
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights.
Instrument. If {a) Borrower fails to perform the covenants and agreements con :

i or statements to
Loan. Material

and/or rlghts under this Security Instrument (such as a proceeding in bankru
condemnation or forfeiture, for enforcement of a lien which may attain priority o
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Prope

0O %
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mﬁ}' ¢o and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and
T this Securlty Instrument, including protecting and/or assessing the value of the Property, and
/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying

ted to, entering the Property to make repairs, change locks, replace or board up
ain water from pipes, eliminate building or other code violations or dangerous
ttiities turned on or off. Although Lender may take action under this Section 8,
) 50 and is not under any duty or obligation to do so. It is agreed that Lender
any or all actions authonzed under this Section 9.

secured by this Securlty 4 stru nt. These amounts shall bear interest at the Note rate from the date of
disbursement and shall bepayable, with such interest, upon notice from Lender to Borrower requesting

10. Mortgage Insurafic ghder required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the presfiuT umd to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance co! &
insurer that previously provided sic
designated payments toward the prem
required to obtain coverage substantially,
cost substantially equwalent to the cost t

itgage Insurance, Borrower shall pay the premiums
t to the Mortgage Insurance previously in effect, at a

nder. If substantiaily equivalent Morigage Insurance
coverage is not available, Borrower shall cegtinue to pdy to Lender the amount of the separately
desngnated payments that were due when the msuram‘:e Loverage ceased to be in effect. Lender will
reserve in lieu of Mortgage Insurance.

fact that the Loan is ultimately paid in full,
E@ENings on such loss reserve. Lender

goyverage (in the amount and for the

der again becomes available, is
ard the premiums for Mortgage

Insurance. If Lender required Mortgage Insurance as a con&nﬁ
required to make separately designated payments toward the st
Borrower shall pay the premiums required to maintain Mortgage |

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force f
may enter into agreements with other parties that share or modify their risk, or rec
agreements are on terms and conditions that are satisfactory to the mortgage insurer
(or parties) to these agreements. These agreements may require the mortgage
payments using any source of funds that the mortgage insurer may have available {which*may"i
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btained from Mortgage Insurance premiums).
a result of these agreements, Lender, any purchaser of the Note, another insurer, any
y other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)

hange for sharing or medifying the mortgage insurer's risk, or reducing losses. If such
es that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
d:fo the insurer, the arrangement is often termed “captive reinsurance.” Further:

reements will not affect the amounts that Borrower has agreed to pay for
any other terms of the Loan. Such agreements will not increase the
we for Mortgage Insurance, and they will not entitle Borrower to any

ts will not affect the rights Borrower has - if any — with respect to
i the Homeowners Protection Act of 1998 or any other law. These

ous Proceeds; Forfeiture. All Miscellaneous Proceeds are

If the Property is damage
of the Property, if the restoration

completed to Lender's satisfaction, pro
may pay for the repairs and restoratlon ir

gle disbursement or in a series of progress payments as
‘made in writing or Applicable Law requires interest to be

or repair is not economically feasible or
s shall be applied to the sums secured
Such

by this Security Instrument, whether or not then di 2
Miscellaneous Proceeds shall be applied in the order

the excess, if any, paid to Barrower.
In the event of a partial taking, destruction, or loss*in_w.
market value of the Property immediately before the partial taking, d
or greater than the amount of the sums secured by this Security
partial taking, destruction, or loss in value, unless Borrower and end@s th
sums secured by this Security Instrument shali be reduced by the amdunt
multiplied by the following fraction: (a) the total amount of the sums secured impigdiately before the
partiat taking, destruction, or loss in value divided by (b} the fair market vaiu rty immediately
before the partial taking, destrucnon or loss in value Any balance shall be paid to 'BQ%’ wér
wh|ch the fair

rloss in value is equal to
t meedmtely before the

market value of the Property immediately before the partial taking, destructiort;
than the amount of the sums secured immediately before the partial taking, destrug

the sums secured by this Security Instrument whether or not the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to B
Opposing Party (as defined in the next sentence) offers to make an award to seitle a clai

x 2 & 1 3 1 2 = *M\||C"||||u|[ ‘‘‘‘‘
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er fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
znd apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
i by this Security Instrument, whether or not then due. “Opposing Party” means the third

Miscellaneous Proceeds.
all be in default if any action or proceeding, whether civil or criminal, is begun that, in
‘gould result in forfeiture of the Property or other material impaimment of Lender's
r rights under this Security Instrument. Borrower can cure such a default and, if
3, reinstate as provided in Section 19, by causing the action or proceeding to be
af, in Lender's judgment, precludes forfeiture of the Property or other material
t in the Property or rights under this Security Instrument. The proceeds of
ges that are attributable to the impairment of Lender's interest in the

dismissed WIth a rulin
impairment of Lende

All M|scellane0u
applied in the order prcw

that are not applied to restoration or repair of the Property shall be
tion 2.
Forbearance By Lender Not a Waiver. Extension of the time for
n of the sums secured by this Security Instrument granted by
¥ [mterest of Borrower shall not operate to release the liability of
st of Borrower. Lender shall not be required {o commence
Intere@t of Barrower or to refuse to extend time for payment or
[ geyred by this Security Instrument by reason of any demand
ors in Interest of Borrower. Any forbearance by Lender in
mitation, Lender's acceptance of payments from third
rower or in amounts less than the amount then due,
& of any right or remedy.

payment or modification
Lender to Borrower or any &
Borrower or any Successors
proceedings against any Succe
otherwise modify amortization of
made by the original Borrower or ariy’
exercising any right or remedy includin
persons, entities or Successors in Intef
shall not be a waiver of ar preclude the exs

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligatiohs and |Iat>ﬁfty shall be joint and several. However, any
Borrower who co-signs this Security Instrument but dge$ nit xecute the Note (a “co 3|gner”) (8} is co-
signing this Security Instrument only to mortgage;” grant a d convey the co- S|gners interest in the

secured by this Security Instrument; and (c) agrees
extend, modify, forbear or make any accommodations with
or the Note without the co—signer’s consent.

Borrowers default, for the purpose of protecting Lender's interest in the
Security Instrument, including, but not limited to, attorneys’ fees, property !
In regard to any other fees, the absence of express authority in this Security
specific fee to Borrower shall not be construed as a prohibition on the charging *
not charge fees that are expressiy prohibited by this Security Instrument or by App

interpreted so that the interest or other loan charges collected or to be collected in &dh
Loan exceed the permitted limits, then: {a) any such loan charge shall be reduced
necessary to reduce the charge to the permitted limit; and (b) any sums already collecte

AR IR
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xceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
9 the principal owed under the Note or by making a direct payment to Borrower. If a refund
'pai the reduction will be treated as a partial prepayment wnthout any prepayment charge

‘direct payment to Borrower will constitute a waiver c:f any right of action Borrower might
uch overcharge.

Notice to any one Borrower shall constitute notice to all
aw expressly requires otherwise. The notice address shall be the Property
_tlesignated a substitute notice address by notice to Lender. Borrower shall
“Borrower's change of address. If Lender specifies a procedure for reporting
n Borrower shall only report a change of address through that
ly one designated notice address under this Security instrument at
hall be given by delivering it or by mailing it by first class mail to
nder has designated another address by notice to Borrower.
Instrument shall not be deemed to have been given to Lender
notice required by this Security Instrument is also required under
equirerrignt will satisfy the corresponding requirement under this

promptly notify Lefider
Borrower's change of
specified procedure. T

Lender's address stated he
Any notice in connection with
until actually received by Lendt
Applicable Law, the Applicable .
Security Instrument.

16. Governing Law; Severdb
governed by federal law and the law of ;
obligations contained in this Security i

corresponding neuter words or words of the feminin" ‘
include the plural and vice versa; and (c) the word "may” g
take any action.

s used in this Section 18,
including, but not limited

“Interest in the Property” means any legal or beneficial interest in t§1 Prope:
to, those beneficial interests transferred in a bond for deed, contract for.de
or escrow agreement, the intent of which is the ransfer of title By
purchaser.

If all or any part of the Property or any Interest in the Propert

Borrower is not a natural person and a beneficial interest in Borrower .
Lender’s prior written consent, Lender may require immediate payment in full of
Security Instrument. However, this option shail not be exercised by Lender if si
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acc
shall provide a period of not less than 30 days from the date the notice is given in ;
Section 15 within which Borrower must pay all sums secured by this Security Instrumgng” [t Borfewer
fails to pay these sums prior to the expiration of this period, Lender may invoke any remédies

NI AT
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Security Instrument without further notice or demand on Borrower,

Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
| have the right to have enforcement of this Security Instrument discontinued at any time
est of: {a) five days before sale of the Property pursuant to any power of sale contained
strument (b) such other period as Applicable Law might specify for the termination of
i Those

limited to, réasonable toreys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of prote [ [

and rights under this Sesuri
Security Instrument, shgl
reinstatement sums ans:i’i
(b} money order; (c)
check is drawn upon an i
entity; or {d) Electronic Fund
obligations secured hereby
right to reinstate shall not apply i
20. Sale of Note; Chang
interest in the Note (together with ti
notice to Borrower. A sale might res
collects Periodic Payments due und

trument, and Borrower's obligation to pay the sums secured by this
gntinue unchanged. Lender may require that Borrower pay such
spne or more of the following forms, as selected by Lender: {a) cash;
nk check, treasurer's check or cashier's check, provided any such
deposits are insured by a federal agency, instrumentality or
pon reinstatement by Borrower, this Security instrument and
lly effective as if no acceleration had occurred. However, this
ase.ef-acceleration under Section 18.

y Servicer; Notice of Grievance. The Note or a partial
ity Instrument) can be sold one or more times without prior
a chdnge in the entity (known as the "Loan Servicer”) that
te and this Security Instrument and performs other
Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the""‘-L an Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will Ba*given wn!%en notice of the change which will state the
name and address of the new Loan Servicer, the ad ich payments should be made and any
other information RESPA requires in connection with transfer of servicing. If the Note is sold
' than the purchaser of the Note, the
-I.0an Servicer or be transferred to a

mortgage loan servicing obligations to Borrower will rer
successor Loan Servicer and are not assumed by the Not
Note purchaser.

Neither Borrower nor Lender may commence, join
an individual litigant or the member of a class) that arises from.the- ity
Security Instrument or that alleges that the other party has breached afy pr;a Visi
by reason of, this Security Instrument, until such Borrower or Lert a

action. If Applicable Law provides a time period which must elapse befo
that time period will be deemed to be reasonable for purposes of th
acceleration and opportunity to cure given to Borrower pursuant to
acceleration given to Borrower pursuant to Section 18 shall be deemed to
opportunity to take corrective action provisions of this Section 20. ,
21. Hazardous Substances. As used in this Section 21: (a) “Hazar stanges” are
those substances defined as toxic or hazardous substances, potlutants, or wastes b
and the following substances: gasoline, kerosene, other flammable or toxic petroleum BT
pesticides and herbicides, volatile solvents, materials containing asbestos or for
radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisd
WASHINGTON Slngle Famlly Fanme Mae/Freddie Mac UNIFORM INSTRUMENT Furm 3048 1/01
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is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup”
ny response action, remedial actien, or removal action, as defined in Environmental Law; and
ironmental Condition” means a condition that can cause, contribute {o, or otherwise trigger an

shall not cause or permit the presence, use, disposal, storage, or release of any
ances, or threaten to release any Hazardous Substances, on or in the Property.

Hazardous Substances that are generally recognized to be appropriate to
0 malntenance of the Property (including, but not limited to, hazardous

substances in consumer--,n.,f'
Borrower shall ‘ ive Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action ental or regulatory agency or private party involving the Property
ironmental Law of which Borrower has actual knowledge, (b) any
limited to, any spilling, leaking, discharge, release or threat of
(c) any condition caused by the presence, use or release of a
cts the value of the Property. If Borrower learns, or is notified
ityi=Gr any private party, that any removal or other remediation
B ;

release of any Hazardous Substanc
Hazardous Substance which ddvers

necessary remedial actions in accofidar
obligation on Lender for an Environmentz

NON-UNIFORM COVENANTS. Bt

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covefiakt or agreement in this Securlty Instrument {but not
prior to acceleration under Section 18 unless Appi
shall specify: (a) the default; (b) the action requiré
days from the date the notice is given to Borrower
that failure to cure the default on or before t

ich the default must be cured; and (d)
petified in the notice may result in

auction at a date not less than 120 days in the future.
the right to reinstate after acceleration, the right to
existence of a default or any other defense of Borrower"
matters required to be included in the notice by Applicable Law if th
before the date specified in the notice, Lender at its option, #
full of all sums secured by this Security Instrument without
power of sale and/or any other remedies permitted by Applicable t:a
collect all expenses incurred in pursuing the remedies provided in t
not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give writt (
occurrence of an event of default and of Lender’s election to cause th
Trustee and Lender shall take such action regarding notice of sale and sh
Borrower and to other persons as Applicable Law may require. After t

| and sale, and any other
iefault is not cured on or
immediate payment in

terms designated in the notice of sale in one or more parcels and in any
determines. Trustee may postpone sale of the Property for a period or period

i ' e e e ‘II ||‘ “I“II‘I m“ “I
Form 3048 1101
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ble Law by public announcement at the time and place fixed in the notice of sale. Lender
kgnee may purchase the Property at any sale.
ee shall deliver to the purchaser Trustee's deed conveying the Property without any

f the truth of the statements made therein. Trustee shall apply the proceeds of
followmg order: (a)to all expenses of the sale, including, but not limited to,
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and
erson or persons legally entitled to it or to the clerk of the superior court of

Upon payment of all sums secured by this Security Instrument, Lender
vey the Property and shall surrender this Security Instrument and all notes

without warranty 16 the e
recordation costs and th

Such person or perscns shall pay any
ee for preparing the reconveyance.

ccordance with Applicable Law, Lender may from time to time
Trustee appointed hereunder who has ceased to act. Without

.‘m’érty is not used principally for agricultural purposes.
r shall-ke entitled to recover its reasonable attorneys' fees and
{ or enforce any term of this Security Instrument. The term
rity Instrument, shall include without limitation attorneys’

25. Use of Property.”
26. Attorneys’ Fees.

"attorneys’ fees,” whenever used In-this
fees incurred by Lender in any bankruptc

Borrower - Peter D Yérge

WASHINGTON-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 101
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[Space Below This Line for Acknowledgement)

IV@?&‘ P%é»i%emg Empioy

Originator: §feven Grisham
NMLSR ID: 517641

JURTIANT] T

T
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MIN; 1006045-0104065: Loan #; 281312

NIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

i REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is
| is incorporated into and amends and supplements the Deed of

Tigsdate given by the undersigned (the “Borrower,” whether
0 secure Borrower's Note to Boeing Employees’ Credit
g the Praperty described in the Security instrument, which

made this 13th day of March,"2
Trust (the "Security instrument”
there are one or more persons un
Union ("Lender"} of the same date a
is located at:

In addition to the covenants and agreements-iade |

further covenant and agree that the Security Instrume amended as follows:

A, DEFINITIONS

1. The Definitions section of the Security Instrument & amended, as follows:

Chartered Credit Union
N | ender's address is 12770
tary under this Security

"Lender" is Boeing Employees’ Credit Union. Lehder
organized and existing under the laws of THE STATE OF WASH
Gateway Drive, MS 1052-2, Tukwila, WA 98168 Lender is th
Instrument.. The term "Lender” includes any successors and assigl

"MERS" is Mortgage Electronic Registration Systems, Inc. MER
is the Nominee for Lender and is acting solely for Lender. MERS is org
laws of Delaware, and has an address and telephone number of P.O. Box'20
tel. (888) 679-MERS. MERS is appointed as the Nominee for Lender to eXersise
obligations of Lender as Lender may from time to time direct, including but ng
successor trustee, assigning, or releasing, in whole or in part this Security I
directing Trustee to institute foreclosure of this Security Instrument, or taking $u

and assigns, as well as Lender, until MERS’ Nominee interest is terminated.

M

2 8 1 3 1 2 =* R D R &
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Definitions section of the Security Instrument is further amended to add the following

cures to Lender: (i) the repayment of the Loan, and all renewals,
fe Note, and {ii) the performance of Borrowers covenants and

agreements under this 8
and conveys to Trustee,
COUNTY of Skagit:

TPN: 4621-000-011-0004

which currently has the address of 17394 Oiympic Pl Mdunt Vernon, Washington 98274 ("Property
Address"):

TOGETHER WITH all the |mprovements 10
easements, appurtenances, and fixtures now or herea
additions shall also be covered by this Security Instrume
Security Instrument as the "Property.”

after erected on the property, and all
“ef-the property. All replacements and

Lender, as the beneficiary under this Security Instrurient
Lender. Any notice required by Appllcable Law or this Secunty Inst

any action reqwred of Lender including, but hot limited to, assignin
Instrument, and substituting a successor trustee,

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:

18. Notices. All notices given by Borrower or Lender in connection with this Security,
must be in writing. Any notice to Borrower in connection with this Security Instrument shi °
have been given to Borrower when mailed by first class mail or when actually delivere

SR LLULDTE

”
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,ress |f sent by other means. Notrce to any one Borrower shall constitute notice to all Borrowers

as designated a substitute notice address by notice to Lender. Borrower shall promptly
rower's change of address. If Lender specifies a procedure for reporting Borrower's

e only one designated notice address under this Security Instrument at any one
der shall be given by delivering it or by mailing it by first class mail to Lender's
egs Lender has designated another address by notice to Borrower. Borrower
& Borrower provides to Lender must also be provided to MERS as Nominee
inee interest is terminated. Any notice provided by Borrower in connection

7lll'not be deemed to have been given to MERS until actually received by
ith this Security Instrument shall not be deemed to have been given to
ander. If any notice required by this Security Instrument is also

acknowledges that
for Lender until MERS?,
with this Security Instrurie
MERS. Any notice in co
Lender until actually

in the Note (together with this Security gt
Borrower Lender acknowledges that unti

obligations under the Note, this Security Instrumesit
more changes of the Loan Servicer unrelated to s Note If there is a change of the Loan
Servicer, Borrower will be given written notice of the ‘gh; =il state the name and address of
the new Loan Servicer, the address to which payments shot 2'made and any other information
RESPA requires in connection with a notice of transfer of s ing. If the Note is sold and thereaﬂer the

obligations to Borrower will rernain with the Loan Servicer or Be.tean
and are not assumed by the Note purchaser unless otherwise provi

4al action (as either an
ctlons pursuant to this

by reason of, this Security Instrument, until such Barrower or Lender ha
such notice given in compliance with the requirements of Section 15) of.
afforded the other party hereto a reasonable period after the giving of such

that trme period will be deemed to be reasonable for purposes of this paragr;
acceleration and opportunity to cure given to Borrower pursuant to Section 2
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy

opportunity to take corrective action provisions of this Section 20.
ll UUH I“S IJU‘ 1 Hll'“" |“‘ ““H N‘ “‘HI lNH
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IBSTITUTE TRUSTEE
~tion of the Security Instrument is amended to read as follows:

Trustee. In accordance with Applicable Law, Lender or MERS may from time to
or trustee to any Trustee appoeinted hereunder who has ceased to act. Without
y, the successor trustee shall succeed to all the title, power and duties
ein and by Applicable Law.

conveyancg of it
conferred upon Truste

BY SIGNING BE
this MERS Rider

o/ ¢

Borrower - Peter D¥erg

Borrower accepts and agrees to the terms and covenants contained in

Crigination Company: Boeing Em
NMLSR ID: 490518
Originator. Steven Grisham
NMLSR ID: 517641

JRIAAI0R i

* 2 8 1 3 1 2 = * E S R D R &
MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/0201

Mortgage Cadence Document Center © 4129 05/14 (page 4 o



MIN: 1006045-01040857 Loan #: 281312

{XED/ADJUSTABLE RATE RIDER
Published In The Wall Street Journal)-Rate Caps)

E RIDER is made this 13th day of March, 2018, and is
d to amend and supplement the Mortgage, Deed of Trust or
g he same date given by the undersigned (* Borrower) to
ote (the "Note") to Boeing Employees’ Credit Linion
property described in the Security Instrument and located

THIS FIXED/ADJUSTARBE
incorporated into and shall be geer
Security Deed (the “Security Inst
secure Borrower's Fixed/Adjustabt
{("Lender") of the same date and coverin
at:

, Mount Vernon, WA 98274
[Property Address]

17394 Olymp

THE NOTE PROVIDES FOR A CHANGE J
TO AN ADJUSTABLE INTEREST RATE, NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATE CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWER MUST PAY.

RROWER'S FIXED INTEREST RATE

ADDITIONAL COVENANTS, In addition to the cov
Instrument, Borrower and Lender further covenant and agree®

nts andragreements made in the Security

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANG

The Note provides for an initial fixed interest rate of 3.875%. 50 provides for a change

in the initial fixed rate to an adjustabie interest rate, as follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHA
(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest e day of
April, 2023, and the adjustable interest rate | will pay may change on that da
thereafter. The date on which my initial fixed interest rate changes to an adjustable intereg
J 2IU”I ‘3'1“2‘ ll H“'“H “I”NH'H' ‘l“”l“” ‘I ’
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WS.J One-Year LIBOR—Single Foml 31 87 61'01 (rfa, =
Family— Fannle Mae Unlform Instrument )

Martgage Cadence Document Center & 3215 1117 {Page 1 of




interbank offered rates for one-year UU.S. dollar-denominated deposits in the
as published in The Wall Street Journal. The most recent Index figure available
ach Change Date is called the "Current Index,” provided that if the Current
e Current Index will be deemed to be zerc for purposes of calculating my

London market(
as of the date 45 da
Index is less tha
interest rate.

If the Index is
comparable information.

(C) Calculatio

Before each Change Da e Not Hoider will calculate my new interest rate by adding TWO
AND 25011000 percentage points (2:2 he "Margin”) to the Current Index. The Note Holder will then
round the result of this addition to tH -eighth of one percentage pomt {0.125%). Subject to
the limits stated in Section 4(D)
Change Date.

The Note Holder will then determine-the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expectedio owe attie Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. f this calculaticn will be the new amount
of my monthly payment. )

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Ctiange Date will not be greater than 5.875% or
less than 2.250%. Thereafter, my adjustable interest rate i

single Change Date by more than two percentage points fromi-k
the preceding 12 months. My interest rate will never be greater tha

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date.
monthly payment beginning on the first monthly payment date after the C
my monthly payment changes again.

(F) Notice of Changes

* 2 32 1 2 *
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Section 18,
Property, inclugi
deed, contract for
which is the transf

Property” means any legal or beneficial interest in the
ited to, those beneficiat interests transferred in a bond for
Iment sales contract or escrow agreement, the intent of
orrower at a future date to a purchaser.

If all or any
transferred (or if Borrow
sold or transferred) without
payment in full of all sums

Property or any Interest in the Property is sold or
gt 'tt}ral person and a beneficial interest m Borrower is

If Lender exercises this opt
The notice shall provide a penod

Lender shall give Borrower notice of acceleration.
ot Iess than 30 days from the date the notice is

this Security Instrument. If Borrower falls top
period, Lender may invoke any remedies .
further notice or demand on Borrower,

ms prior to the expiration of this
his Security Instrument without
2. When Borrower’s initial fixed interest rate

B1 above shall then cease to be in effect, and the provis
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Intere
Section 18, "Interest in the Property” means any lega

transferred (or if Borrower is not a natural person and a beneficial interést
sold or transferred) without Lender's prior written consent, Lender may req

not be exercised by Lender if such exercise is prohibited by Applicable Law. ['&

* 2 8 1 3 1 2 = ||‘“I|||“HNH|“I
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not exercise this option if. (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were
being“miade to the transferee; and (b) Lender reasonably determines that Lender's
W t be impaired by the loan assumption and that the risk of a breach of any
agreement in this Security Instrument is acceptable to Lender.

t permitted by Applicable Law, Lender may charge a reasonable fee

er's consent to the loan assumption. Lender also may require the
an_assumption agreement that is acceptable to Lender and that
e.fo keep all the promises and agreements made in the Note and
t--Borrower will continue to be obligated under the Note and this
der releases Borrower in writing.

transfereg sl
obligates the trans
in this Security Ins
Security Instrurii

Borrower must pay all su
these sums prior to the Xpira
permitted by this Security Instrum

,by this Security Instrument. If Borrower fails to pay
of this period, Lender may invoke any remedies
ithout further notice or demand on Borrower.

BY SIGNING BELOW, Borrower
Fixed/Adjustable Rate Rider.

Ch D Yees

Borrower - Peter D Verge

Origination Company: Boeing Employees' Credit Union
NMLSR ID: 490518

Originator: Steven Grisham
NMLSR ID: 517641
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