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DEFINITIONS
Words used in multiple sections of this document are defined bel
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the u
are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated Maﬁ,h
together with all Riders to this document,

(B) "Borrower” is GENE JARESS AND MONICA JARESS, HUSBAND AND WL

t+ words are defined in
uged in this document

Borrower is the trustor under this Security Instrument,
{C) "Lender” is Umpqua Bank.
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LOAN #: 8501354223

organized and existing under the
Lender's address is

(E) “Noté” me yomissory note signed by Borrower and dated March 23, 2018.
The Note states Borrower owes Lender TWO HUNDRED TWENTY NINE THOUSAND FIVE

he debt in full not later than April 1, 2049,
erty that is described below under the heading "Transfer of Rights in the

Periodic Payments and to,
(F) “Property” means fke
Property.” :
(G) "Loan" means
charges due under the
(H) “"Riders” means all Rid
Riders are to be executed ) !

x! Adjustable Rate Ridet. ..+ [ Cpfidominium Rider [ Second Home Rider

[ Balloon Rider lanned Unit Development Rider (x] Other(s) [specify]

[ 1-4 Family Rider eKiy:Payment Rider Construction Loan Rider

[ V.A. Rider

ums due under this Security Instrument, plus interest,
$ Security Instrument that are executed by Borrower. The follawing

() "Applicable Law" means all con
ordinances and administrative rules an
final, non-appealable judicial opinions,

association or S|mllar organization,
(K) "Electronic Funds Transfer” means any trang other than a transaction originated by
through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to ordéy, igstr authorize a financial institution to debit
or credit an account, Such term includes, but is not I 40, point::
machine transactions, transfers initiated by telephone, w
transfers.
(L) "Escrow ltems” means those items that are described [
(M) "Miscellaneous Proceeds” means any compensation,sé
paid by any third party (cther than insurance proceeds paid G
5) for: (i) damage to, or destruction of, the Property; (i) condemna
of the Property; (i) conveyance in lieu of condemnation; or (iv) mi
to, the value and/or condition of the Property.
{N) "Mortgage Insurance” means insurance protecting Lender a
on, the Loan.
{0) "Periodic Payment” means the regularly scheduled amount due for (i
the Note, plus (i} any amounts under Section 3 of this Security Instrument
(P) "RESPA" means the Real Estate Settlement Procedures Act {12

aking of all or any part
ns of, or omissions as

ment of, or default
interest under

eq.) and its

time, or any additional or successor legistation or regulation that governs the
used in this Security Instrument, "RESPA" refers to all requirements and restric;
in regard to a “federally related rortgage loan” even if the Loan does not qualify t ated
mortgage loan” under RESPA.
(@) "Successor in Interest of Borrower” means any party that has taken title

Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewgls,
and modifications of the Note; and {ii} the performance of Borrower's covenants and agref
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LOAN #: 8501354223

5 S-'rurlty Instrument and the Note. Far this purpose, Borrower irrevocably grants and conveys to
. in trust, with power of sale, the following described property located in the County

[Type of Recording Jurisdiction] of Skagit
ing Jurisdiction]:
rumpeter Meadows, according to the plat thereof, recorded on October 12, 2005,
s File No., 200510120048, records of Skagit County, Washington.

which currently has the 20 Tundra Loop, Mount Vernon,

[Street] [City]

Washington 98273
[Zip Cod

TOGETHER WITH ali th
easements, appurtenances, an
additions shall also be covered byt
Security Instrument as the "Property.

or hereafter a part of the property. All replacements and
ity Instrument. All of the foregoing is referred to in this

BORROWER COVENANTS that By
the right to grant and convey the Pro
encumbrances of record. Borrower warr
all claims and demands, subject to any enc

awfully seised of the estate hereby conveyed and has
¥y and that the Property is unencumbered, except for
nd will defend generally the title to the Property against
brances of record.

nants for national use and non-uniform

THIS SECURITY INSTRUMENT combines unifags
i iform security instrument covering real

covenants with limited variations by jurisdiction to cgi
property.

ee as follows:
t Charges, and Late Charges,

UNIFORM COVENANTS. Borrower and Lender &
1. Payment of Principal, Interest, Escrow ltems,
Borrower shall pay when due the principat of, and interest
prepayment charges and late charges due under the Nat
ltems pursuant to Sec:tlon 3. Payments due underthe Note

any or all subsequent
of the following forms,

easurer’s check or
psits are insured by

payments due under the Note and this Security Instrument be made
as selected by Lender: (a) cash; (b) money order; {¢) certified che
cashier's check, provided any such check is drawn upon an instit ;
a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfd

Payments are deemed received by Lender when received at the locati
such other location as may be desngnated by Lender in accordance W|th the ‘f

in the Note or at

or in the future against Lender shall relieve Borrower from making payments due under th
Security Instrument or performing the covenants and agreements secured by this Security In

2. Application of Payments or Proceeds. Except as otherwise described in thi
payments accepted and applied by Lender shall be applied in the following order of pri

Initialg
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LOAN #: 8501354223

e urider the Note; (b) principal due under the Note; (c} amounts due under Section 3. Such payments
i het applied to each Periodic Payment in the order in which it became due. Any remaining amounts
ai be_applied first to late charges, second to any other amounts due under this Security [nstrument,
duce the principal balance of the Note.

receives a payment from Borrower for a delinguent Periodic Payment which includes a
nt to pay any late charge due, the payment may be applied to the delinquent payment and
-Hmorethan one Periodic Payment is outstanding, Lender may apply any paymentreceived

nt that any excess exists after the payment is applied to the full payment of one or
ts, such excess may be applied to any late charges due. Voluntary prepayments
=any prepayment charges and then as described in the Note,

Any abp!icaﬁaﬁ
the Note shall n

aid in full, a sum (the "Funds") to provide for payment of amounts due for:
her items which can attain priority over this Security Instrument as a lien or
; b) leasehold payments or ground rents on the Praperty, if any; (c) premlums

{a) taxes and assessméiit
encumbrance on the Pr
for any and all insurasi
any, or any sums payatie
in accordance with the p
at any time during the ter
Assessments, if any, be ey
Item. Borrower shall promptfy=furm
shall pay Lender the Funds for E5

to Lender in fieu of the payment of Mortgage Insurance premlums
ction 10. These items are called "Escrow Items.” Al origination or
Lender may require that Community Association Dues, Fees, and

&nder all natices of amounts to be paid under this Sectian. Borrawer
tems ynless Lender waives Borrower's obligation to pay the Funds

Escrow ltems at any time. Any s

y only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where®

t#ie amounts due for any Escrow items for which payment of
tuaires, shall furnish to Lender receipts evidencing such
uvire. Borrower's obligation to make such _payments

Security Instrument, as the phrase “coven
o pay Escrow ltems directly, pursuant to a
ltem, Lender may exercise its rights under

are then required under this Section 3.
a) sufficient to permit Lender to appiy the
maximum amount a lender can reguire

ance with Applicable Law.

federal agency, instrumentality,
so insured) or in any Federal

no later than the time specified

The Funds shall be heldin aninstitution whose deposits a
or entity {including Lender, if Lender is an institution whos
Home Loan Bank. Lender shall apply the Funds to pay the Esceg
under RESPA. Lender shall not charge Borrower for holding atlap
the escrow account, or verifying the Escrow ltems, unless Lender

and Applicable Law permits Lender to make such a charge. Unles
Applicable Law requires interest to be paid on the Funds, Lender s
any mterest or earnings on the Funds, Borrower and Lender can a

nt is made in writing or
ired to pay Borrower

12 monthly payments. if there is a deficiency of Funds held in escrow, as defined
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
o make up the defmency in accordance with RESPA but m no more than 12 monik

to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, a
attributable to the Property which can attain priority over this Security Instrument, lease
or ground rents on the Property, if any, and Community Association Dues, Fees, and 4
any. To the extent that these items are Escrow Items, Borrower shall pay them in the
in Section 3.

WASHINGTON--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 8501354223

arrower shall promptly discharge any lien which has priority over this Security Instrument unless
:{a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable
der, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith

-

or {c) secures fromthe holder of the lien an agreement satisfactary to Lender subordinating
ecurity Instrument. If Lender determines that any part of the Property is subject to a lien

ys of the date on which that notice is given, Borrower shall satisfy the lien or take
ons set forth above in this Section 4,

e. Borrower shallkeepthaim provements now existing or hereafter erected on
oss by fire, hazards included within the term "extended coverage,” and any
Ql hm|ted to, earthquakes and floods, forwhlch Lender requires msurance

requwes pursuant to the preceding sentences can change during the
rrier providing the insurance shall be chosen by Borrower subject to
ENey's choice, which rlght shall not be exermsed unreasonably. Lender

reasonably might affect subh, d
payment of any fees imposed Federal Emergency Management Agency in connection with the
review of any flood zone detert ng from an objection by Borrower,

verages described above, Lender may obtain insurance
expense. Lender is under no obligation to purchase any
sch coverage shall cover Lender, but might or might

coverage, at Lender's option and*B¢ ‘
particular type or amount of coverage.
not protect Borrower, Borrower's equity

of insurance that Borrower could have o
5 shall becaome additional debt of Borrowe
bear interest at the Note rate from the date
upon notice from Lender to Borrower requesting pay

age clause, and shall name Lender as
ight to hold the policies and renewal
all receipts of paid premiums and
t otherwise required by Lender,
tandard mortgage clause and

renewal notices, If Borrower obtains any form of insurance
for damage to, or destruction of, the Property, such policy s
shall name Lender as mortgagee andfor as an additional |
carrier and Lender. Lender
é~Borrower otherwise agree
equired by Lender, shall
‘onomically feasibte and
der shall have the right
. Property to ensure
the work has been completed to Lender's satisfaction, provided that stf shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a ging 2Nt or in a series
of progress payments as the waork is completed Unless an agreement is madejin wri “Applicable Law
[ wBorrower any

in writing, any insurance proceeds, whether or not the underlying insuranet w
be applied to restoration or repair of the Property, if the restoration of
Lender’s security is not lessened. During such repair and restorati

30-day period will begin when the notice is glven In either event, or if Lender acqwre§
under Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights tg
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sec
and (b} any other of Borrower’s rights (other than the right to any refund of unearned
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LOAN #: 8501354223

Boreower) under all insurance policies covering the Property, insofar as such rights are applicable

pancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
in 60 days after the execution of this Security Instrument and shall continue to accupy the
wrower’'s principal residence far atleast one year after the date of cccupancy, unless Lender

;» Maintenance and Protection of the Property; Inspections. Borrower shall not
air the Property, allow the Property to deteriorate or commit waste on the Property.
is residing in the Property, Borrower shall mairtain the Property in order to
deteriorating or decreasing in value due to its condition. Unless itis determined

woid further deterioration or damage. If insurance or condemnation proceeds
lamage to, or the taking of, the Property, Borrower shall be re5p0n5|ble for

Property, Borrower | .
Lender or its agent i
reasonable cause, Lend

orrower’s obligation for the completion of such repair or restoraticn.
sonable entries upon and inspections of the Propenty. If it has
the interior of the improvements en the Property. Lender shall give
such an interior inspection specifying such reasonable cause.

Sorrower shall be indefaultif, duringthe l.oan application process,
he direction of Borrower or with Borrower’s knowledge or
accurate information or statements to Lender {or failed to
‘nnectron wrth the Loan. Malterial representations mclude

but are not limited to, representatietis..
principal residence

there is a legal proceeding that might signi
this Security Instrument {such as a proce

do and pay for whatever is reasonable or
appropriate to protect Lender's interest in the Property and.i under this Security Instrument, including

Security Instrument {b) appearing in court and {c) pay aas hable attorneys’ fees to protect its interest
in the Property and!or rights under thrs Securlty Instrun’re s secured position in a bankruptey
the Property to make repairs,
pes, eliminate building or other
giT. Although Lender may take action
31y duty or obhgatron o doso. ltis

code vro!atrons or dangerous conditions, and have uttlmes tw
under this Section 9, Lender does not have to do so and is 1

lease, Borrower shall not surrender the leasehold estate and interest ér@r’r’t gonveyed or terminate
or cancel the ground lease, Borrower shall not, without the express writt fsent gkl ender, alter or

10. Mortgage insurance. If Lender required Mortgage Insurance as a cdndiliph of # g the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance i in effee ¥ any reason,
the Mortgage Insurance coverage required by Lender ceases to be available fro a@‘txhrnsurer
that previously provided such insurance and Borrower was required to make ]
payments toward the premrums far Mortgage Insurance, Borrower shall pay the

not available, Borrower shall continue to pay to Lender the amount of the separately designate
that were due when the insurance coverage ceased to be in effect. Lender will accep
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LOAN #: 8501354223

ired to pay Borrower any interest or earnings on such loss reserve, Lender can no longer require
erve payments if Mortgage Insurance coverage (in the amount and for the period that Lender
) provided by an insurer selected by Lender again becomes available, is obtained, and Lender

ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
ntain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
i "’ent for Mortgage Insurance ends in accordance wrth any wrltten agreement between

Insurance,
Mortgage i

Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any af of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be glaracterized™as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or fradifying mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Le = es a share of the insurer’s risk in exchange for a share of the

act the amounts that Borrower has agreed to pay for
the Loan. Such agreements will notincrease the amount
Borrower will owe for Mortgage ins e, and.they will not entitle Borrower to any refund.,

(b) Any such agreements will not/affest thi rights Borrower has - if any - with respect to
the Mortgage Insurance under the Homedwriers Protection Act of 1998 or any other law. These
rights may include the right to receiv grtain disciosures, to request and obtain cancellation
of the Mortgage Insurance, to have the'Martgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination. °

11. Assignment of Miscellaneous Proceeds; F
assigned to and shall be paid to Lender.

if the Property 1s damaged, such Miscellaneo
the Praperty, if the restoration or repair is economic
During such repair and restoration period, Lender :
Proceeds until Lender has had an opportunity to inspect swt
completed to Lender’s satisfaction, provided that such ins
may pay for the repairs and restoration in a single disbur a series of progress payments
as the work is completed. Unless an agreement is made inawt] icable Law requires interest
to be paid an such Misceillaneous Proceeds, Lender shall nothg.p *r“e | (6*pay Borrower any rnterest
or earnungs on such Miscellaneous Proceeds If the restoration or

Mortgage Insurance, or any othes rms o

B. All Miscellaneous Proceeds are hereby
oceeds shall be applied to restoration or repair of

ight to hold such Miscellaneous
y to ensure the work has been
e undertaken promptly. Lender

icellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whet due, with the
excess, if any, paid to Borrower.
tn the event of a partial taking, destruction, or lass in value of the Pro
value of the Property immediately before the partial taking, destruction, or
greater than the amount of the sums secured by this Security instrument imm
taking, destruction, or loss in value, unless Borrower and Lender otherwise ag
secured by this Security Instrument shall be reduced by the amount of the M
mulftiplied by the following fraction: (a) the total amount of the sums secured jmm;
partial taking, destruction, or loss in value divided by (b) the fair market value of the Pro
before the partial taking, destruction, or loss in value. Any balance shail be paid to Bd
In the event of a partial taking, destruction, or 1oss in value of the Property in which
value of the Property immediately before the partial taking, destruction, or loss in value is
amount of the sums secured immediately before the partial taking, destruction, or 1053 |
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
sums secured by this Security Instrument whether or not the sums are then due.
initials®
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LOAN #: 8501354223

Security Instrument, whether or not then due. "Oppaosing Party” means the third party
ower Miscellaneous Proceeds or the party against whom Baorrower has a right of action

4iling that, in Lender's judgment, precludes forfeiture of the Property or other
der’s interest in the Property or rights under this Security Instrument. The
im for damages that are attributable to the impairment of Lender's interest
‘ signed and shall be paid to Lender.

All Mrscellaneous 9o
applied in the order proyided for in Section 2.

payment or modificatigh
Lender to Borrower or a!
of Borrower or any Suci
proceedings against any™g
otherwise modify amortizatien,oF -
mada by the original Borrower Yy Successors in Interest of Borrower. Any forbearance by Lender

ion of the sums secured by this Security Instrument granted by
in Interest of Borrower shall not operate to release the liability
est of Borrower. Lender shall not be required to commence
erest of Borrawer or to refuse 1o extend time far payment or

st of Borrower or in amounts less than the amount then

third persons, entities or Successars il
xercise of any right or remedy.

due, shall not be a waiver of or preci

13. Jointand Several Liability; C Syccessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligationg shall be joint and several. However, any Borrower
who co-signs this Security instrument Byt do. execute the Note (a “co-signer”): (a} is co-signing this
Security Instrument only to morigage. ¢ nd convey the co-signer’s interest in the Property under
the terms of this Security Instrument; (b ot persanally obligated to pay the sums secured by this
Security Instrument; and {(c) agrees that L and any other Berrower can agree to extend, modify,

without the co-signer’s consent.

Subject to the provisions of Section 18, an _
Borrower's obligations under this Security Instrum and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Securityns Borrower shall not be released from
Borrower's obligations and liability under this Securit ; tess Lender agrees to such release
in writing. The covenants and agreements of this Securi y I
Section 20} and benefit the successors and assigns of Le

14. Loan Charges. Lender may charge Barrower fe 5 performed in connection with
operty and rights under this

specific fee to Borrower shaII not be construed as a prohibition on
not charge fees that are expressly prohibiled by this Security Inst
If the Loan is subject to a law which sets maximum loan charges

permitted fimits, then: {a) any such loan charge shall be reduced by the ame
charge to the permitted limit; and (b] any sums already collected from Borro :

Borrower witl constitute a Waiver of any right of action Borrower might have arising o
15. Notices. All notices given by Borrower or Lender in connection with this Secu

been given to Borrower when mailed by first class mail or when actually delivered to Bosrow,
address if sent by other means. NoUce 1o any ane Borrower shall constitute notice to all B

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 8501354223

be, only one designated notice address under this Security Instrument at any one time. Any notice
er shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
unless Lender has designated another address by natice to Barrower. Any notice in connection

affect other provisions of this Security Instrument or the Note which can be
cting provision.

neuter words or words
and vice versa; and (c) t

ird "may” gives sole discretion without any obligation to lake any action.
tOier shall be given one copy of the Note and of this Security Instrument,
18. Transfer of thé I
“Interestin the Property” ¥ gal or beneficial interest in the Property, including, but not limited
in a bond for deed, contract for deed, installment sales contract

5the transfer oftitle by Borrower at a future dateto a purchaser.

or escrow agreement the [sd

If all or any part of the Preped :
a natural person and a beneficialditefest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require irfim ntin full of all sums secured by this Security Instrument.
However, this option shall not be ender if such exercise is prohibited by Applicable Law.

If Lender exercises this optiors
provide a period of not less than 30
15 within which Borrower must pay all
pay these sums prior to the expiratio

secuted by this Security Instrument. If Borrower fails to
erfod, Lender may invoke any remedies permitted by this

prior to the earliest of: (a) five days before sate‘of the Pro
in this Security Instrument; (b} such other period as Ap
of Borrower’s right to reinstate; or (c) entry of a )
hen would be due under this Security
any default of any other covenants
ity Instrument, including, but not
ees, and other fees incurred for
nder this Security Instrument; and

‘ender’s interaest in the Property

y the sums secured by this

or agreements; (¢} pays all expenses incurred in enfs
limited to, reasconable attorneys' fees, property inspecli
the purpose of protecting Lender's interest in the Property
(d) takes such action as Lender may reasonhably require to
and rights under this Security Instrument, and Borrower's
Security Instrument, shall continue unchanged. Lender may require:
sums and expenses in one or more of the following forms, as sele er: {(a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier Yided any such check is
drawn upon an institution whose deposils are insured by a federa rumentality or entity; or
(d) Electronic Funds Transfer. Upon rernstatement by Borrower this ‘S ment and obligations
wever, this right to

reinstate shall not apply in the case of acceleration under Section 18,
20. Sale of Note; Change of Loan Servicer; Notice of Grievance.
in the Note {together with this Security Instrument] can be sold ane orm

one or more changes of the Loan Servicer unrelated to a sa!e of the Note. If thé
Loan Servicer, Borrower will be given written notice of the change which will state the!
of the new Loan Servicer, the address to which payments should be made and any
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold &
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the rnortgag
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor’
and are not assumed by the Note purchaser unless otherwise provided by the Note pyrc

Initials”
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rupaent or that alleges that the other party has breached any provision of, or any duty owed by reason
Security Instrument, until such Borrower or Lender has notified the other party (with such notice
in compliance with the requirements of Section 15) of such alleged breach and afforded the other
reasonable period after the giving of such notice to take corrective action, If Applicable Law
e period which must elapse before certain action can be taken, that time period will be deemed
e for purposes of this paragraph. The notice of acceleration and opportunity Lo Cure given

suant to Section 22 and the netice of acceferation given to Borrower pursuant to Section 18

: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
Salvents, materials containing asbestos or formaldehyde, and radioactive materials;

(b) "Environmental

relate to health; '

Condition” means a corditi

Borrower shall not
Substances, or threa
do, nor aliow anyone:
Law, (b) which creates an

at can cause, contribule 10, or ctherwise trigger an Environmental Cleanup.
permit the presence, use, disposal, starage, or release of any Hazardous
.any Hazardous Substances, on or in the Property. Borrower shall not
mything affecting the Property (a) that is in violation of any Environmental
al Condition, or {c) which, due to the presence, use, or release of a
ion that adversely affects the value of the Property. The preceding
ence, use, of storage on the Property of small quantities of

maintenance of the Property (in g, but not limited to, hazardous substances in consumer products).

Barrower shall prompily gf tten notice of (a) any investigation, claim, demand, lawsuit
R <] atory agency or private party involving the Property and
any Hazardous Substance or Erhix entdl Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including butmotdimitedto, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substancg, #ind (&) condition caused by the presence, use or release
of a Hazardous Substance which advt {Eécts the value of the Property. If Borrower learns, or is
natified by any governmental or regulat uthority, or any private party, that any removal or other
remediation of any Hazardous Substanceafiecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmenta! Cleanup,+" °

to Borrower prior to acceleration
in this Security Instrument (but not
prior to acceleration under Section 18 unless Agy
shall specify: (a) the default; (b) the action require
30 days from the date the notice is given to Borrower, by which ith
{d) that failure to cure the default on or before the date specified in the notice may result in
of the Property at public
auction at a date not less than 120 days in the future. The.no & i
of the right to reinstate after acceleration, the right to bring
existence of a default or any other defense of Borrower to ac
matters required to be included in the notice by Applicable L

nd sale, and any other
?’ault is not cured on or

If Lender invokes the power of sale, Lender shall give written notice to
of an event of default and of Lender’s election to cause the Property
Lender shall take such action regarding notice of sale and shall give suc

Trustee may postpone sale of the Property for a period or periods permitted by A
by public announcement at the time and place fixed in the notice of sale. Lender ¢F
may purchase the Property at any sale.

Trustee shalt deliver to the purchaser Trustee's deed conveying the Prope
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shalNyey

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 8501354223

erice of the truth of the statements made therein. Trustee shall apply the proceeds of the sale

ollowing order: (a) to all expenses of the sale, including, but not limited to, reasonable

Siee and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any
1e person or persons legally entitled to it or to the clerk of the superior court of the

ch the sale took place.

eyance. Upon payment of all sums secured by this Security Instrument, Lender shall

ecured by this Security Instrument to Trustee. Trustee shall reconvey the Property
he person or persons legally entitled to it. Such person or persons shall pay any
he Trustee's fee for preparlng the reconveyance,

a successor trude Trustee appointed hereunder who has ceased to act. Without conveyance
of the Property, sor trustee shall succeed to all the title, power and duties conferred upon
Trustee herein and.b Ap able Law.
' party. Property is not used principally for agriculturat purposes.
26. Attorneys’ Fees ‘ i

any acuon ar proceedmg
y Instrument, shall include without limitation attorneys' fees incurred
ding or on appeal.

{ by Borrower and recorded with it

(3/&// g (Seal)

GENE JARESS /7 DAiE
j@/ E (seal)
MONICA JARESS DATE

COUNTY OF SKAGIT §S:

STATE OF ﬂa S/?fzgr‘oﬂ

On this day personally appea p
known to be the individual par@yTpai
foregoing instrument, and acknowied
and voluntary act and deed, for the uses and purposé

GIVEN under my hand and official seal this _Z{s%~

D MONICA JARESS to me
) w&z executed the within and

me as hls!h@free

20/ .

Washmgton residing at
My Appointment Expires on . 0} -7} §

KATHERYN A. FREEMAN

Lender: U Bank
Lender: Umbdua STATE OF WASHINGTON

Loan Originator: Dodi L Mason NOTARY —e-- PUBLIC
NMLS 1D: 404247 My Conmission Expiras 9-01-2018

Initials®
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 8501354223

PLANNED UNIT DEVELOPMENT RIDER

LAMNED UNIT DEVELOPMENT RIDER is made this 23rd day of

and is incorporated into and shall be deemed to amend and
grigage, Deed of Trust or Security Deed (the "Security Instrument”)
givenby the undersigned (the "Borrower") to secure Borrower's Note
& State Chartered Bank

March, 2018
supplement the”
of the same
10 Umpqua Bak,

(the "Lender")
the Property described in the Security Instrument and
unt Vernon, WA 98273.

of the same date*sn
located at: 1920 Tun

The Property includes, by
together with other such paice
in COVENANTS, CONDITIONS AND-RE

mited to, a parcel of land improved with a dwelling,
rtain common areas and facilities, as described
ICTIONS

: (the "Declaration”).
The Property is a part of a planngd sinit'development known as Trumpeter Meadows

orrower'sinterestinthe homeowners association
ing the comumon areas and facilities of the PUD
d proceeds of Borrower’s interest.

(the "PUD"). The Propertyalsoinclu
or equivalent entity owning or manag
(the “Owners Association”) and the usés, ben

PUD COVENANTS. In addition to t
Security instrument, Borrower and Lendef

A. PUD Obligations, Borrower shall perf
PUD's Constituent Documents. The "Constite
(ii) articles of incorporation, trust instrument or an
the Owners Association; and (jii) any by-laws or oth
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents:

B. Property Insurance. So long as the Owng PN maintains, with a
generally acceptedinsurance carrier, a "master” or "blan olicy msuring the Property
which is satisfactory to Lender and which provides insurrce coyerage in the amounts
(including deductible levels), for the per:ods and against loss by “%we, Hazards included
within the term “extended coverage,” and any other hazau ncludn g, but not limited
to, earthquakes and floods, forwhich Lender requires insuraiice, t . (iyLender waives
the pravision in Section 3 for the Periodic Payment to Lendey of the yearly premium
instaliments for property insurance on the Property; and (ii) gation under

s and agreements made in the

wenant and agree as follows:

f Borrower’s obligations under the

ts” are the (i) Declaration;

t document which creates
regulations of the Owners
dues and assessments

]

Section 5 to maintain property insurance coverage on the Propea wied satisfied
to the extent that the required coverage is provided by the Ownlers-Ass iation policy.
What Lender requires as a condition of this waiver carn change during th ‘of the loan.

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lie
repair following a loss to the Property, or to common areas and facilities 2
proceeds payable to Borrower are hereby assigned and shall be paid to Lefid
shall apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liabpi
policy acceptable in form, amount, and extent of coverage to Lender.

Ellie Mae, Inc. Page 10of2 )
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LOAN #: 8501354223

emnation. The proceeds of any award or claim for damages, direct or
ayable to Borrower in connection with any condemnation or other
1y part of the Property or the common areas and facilities of the PUD,
ce in lieu of condemnation, are hereby assigned and shall be paid
oceeds shall be applied by Lender to the sums secured by the
s provided in Section 11.

: Consent. Borrower shall not, except after notice to Lender and
with Lender's n consent, either partition or subdivide the Property or consent

o: (i) the abangbnimient brtermination of the PUD, except for abandonmenit or termination
reqwred by law in the caseof substantial destruction by fire or other casualty or in the case
of a taking by condemiation or eminent domain; (ii) any amendment to any provision of the
“Constituent Docur &provision is for the express benefit of Lender; (iii) termination
of professional mara it&ndassumption of self-management of the Owners Association;
or (iv) any action which’would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Bérrawer goes not pay PUD dues and assessments when due,
then Lender may pay themi. Anyamounts disbursed by Lender under this paragraph
F shall become additional débtof Borrower secured by the Security Instrument. Unless
Borrower and Lender ag: ottiersterms of payment, these amounts shall bear
interest from the date o eifient at the Note rate and shall be payable, with
i ' Borrower requesting payment.

Securlty Instrumar
E. Lender

nd agrees to the terms and covenants

rco meﬂp D Rider. ?/ﬁ %é .

GENE JARESS * DATE
53/2’6 // 4 (Seal)
" DATE

MONICA JARE? 4

MULTISTATE PUD RIDER--Single Famity--Fannie Mae/Freddie Mac UNIFORM IN
Ellie Mae, Inc. Page 2 of 2



£

gt

UMPQUA
B-A-N-K

LOAN #: 8501354223

DJUSTABLE RATE RIDER
(LIBOR One-Year Index*{As.Published in the Wall Street Journal) - Rate Caps)
THIS ADJUSTABLE RAT
(the “Commencement Date™);
supplement the Mortgage, Déi
the same date given by the undersi
Rate Note (the "Note”) to Umpqia

rhade this 23rd day of March, 2018
drporated into and shallbe deemedto amend and
st or. Security Deed (the “Security Instrument”) of
‘Borrower”} to secure Borrower’s Adjustable
State Chartered Bank

(“Lender”) of the same date and coverin : erty described in the Security
Instrument and located at:
1920 Tundra Loop

Mount Vernon, WA 98273

THE NOTE CONTAINS PROVISIONS ALLOWING
INTEREST RATE AND THE MONTHLY PAYMENT. THENQOT
BORROWER'S ADJUSTABLE INTEREST RATE CAN GHA
AND THE MAXIMUM RATE BORROWER MUST PAY. .

CHANGES IN THE

(1} ADJUSTABLE RATE AND MONTHLY PAYMENT CHARX .
The Note provides for an initial interest rate of 5.250 %. The No vides for
changes, upon certain conditions specified in the Note havingbeen met
rate and monthly payments as follows:

AlC ARM LIBOR Adj Rate Rider 04-14
Ellie Mae, Inc. Page 1 of 3



LOAN #: 8501354223
(&) Chay
The adjustable
April, 2028
on which my.adjustabl

(B} The Index
Beginning with the
“Index” is the aver.
deposits in the Lond
most recent Index fig
called the “Current IndeX™.

ate | will pay may change on the 1st day of
“on that day of every 12 month(s) thereafter. Each date
terest rate could change is called a “Change Date.”

“hange Date, my interest rate will be based on an index. The
of interbank offered rates for one-year U.S. doliar-denominated
arket 'LIBOR™), as published in the Wall Street Journal. The
/A as of the date 45 days before each Change Date is

ote Holder will choose a new index which will be

If the Index is no longer availab
e Holder will give me notice of this choice.

based upon comparable inforria

(C)Calculation of Changes
Before each Change Date, the Note-Hgider will calculate my new interest rate by adding
TWO AND THREE-FOURTHS “percentage point(s} $ 2.750 % ) to the
Current Index. The Note Holder will thiein round the.result of this addition to the nearest
one-eighth of one percentage point (0.725%). t to the limits stated in Section (1)
(D) below, this rounded amount will be my n ast rate until the next succeeding
Change Date.

The Note Holder will then determine the amour
sufficient to repay the unpaid Principal that | am expecteds
Date in full on the Maturity Date (which, if and whan my i
adjustable rate, will be extended to thirty (30) years fr
my new interest rate in substantially equal payments
be the new amount of my monthly payment at that Chan

nthly payment that would be
o owe at the next Change
est rate is changed to an
mencement Date) at
this calculation will

(D)}Limits on Interest Rate Changes S

The interest rate | am required to pay at the first Change Datewi e greater than

7.250 % or less than 3.250%. Thereafter, mga justablesdnterest rate will never
he increased or decreased on any single Change Date by mote than

percentage point(s) ( 2.069

rate of interest | have been paying for the immediately preceding-+

My interest rate will never be greater than 10.250 % which is call

Rate.” :

AlQ ARM LIBOR Adj Rate Rider 04-14
Ellie Mae, Inc. Page 2 of 3




LOAN #: 8501354223
ate of Changes
ill become effective on each Change Date. | will pay the amount
payment beginning on the first monthly payment date after the
bunt of my monthly payment changes again.

(F) Notice of
The Note Holderw
interest rate and the
change. The notice
the title and telephone
regarding the notice.

t mail to me a notice of any changes in my adjustable
my monthly payment before the effective date of any
formation required by law to be given to me and also
: person who will answer any questions | may have

-i:épts and agrees to the terms and covenants
id

?//95//.@3.,

/7 DATE

GENE JARESS

3/9"9// % (seal
¢/ DATE

MONICA JARE@/

AlO ARM LIBOR Adj Rate Rider 04-14
Ellie Mae, tnc. Page 3 of 3
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‘RIDER TO SECURITY INSTRUMENT

NG SECURITY AGREEMENT)
ith The Security Instrument)

LENDER: Umpqua Bank, it's S s and/or Assigns

LOAN NUMBER: 8501354223

BORROWER(S): Gene Jaress and Monica'Jares

PROPERTY: 1920 Tundra Loop
Mount Vernon, WA 98273

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMEP
shall be deemed to amend and supplement the Mortgage, Open-E
of Trust, Credit Line Deed of Trust, and any and all riders or amendi
“Security Instrument”) of the same date, to which this Rider is attache;
undersigned (the “Borrower”) to secure Borrower's Promissory Note to Len
same date (the “Note”) and covering the property (the “property”) descri
Security Instrument. All terms defined in the Note and elsewhere in thi
Instrument shall have the same meaning in this Rider.

AlO Const Loan Rider 12 Month 10/2G17 Page 10of 7
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DDITIONAL COVENANTS. In addition to the covenants and
his Security Instrument, Borrower and Lender further covenant

jreement. Borrower's Note evidences Borrower’s promise to
'gmount of all advances made and distributed by Lender

ction of certain improvements (the ° mprovements ")
comply with the covenants and conditions of the
ment secures to Lender (a) the repayment of
ng the aggregate amount of all advances made
&rms of the Loan Agreement, with interest at
1l renewals, extensions, and modifications of
Borrower's covenants and agreements under
the Loan Agreement (the "Loan Documenis”),
iest at the Note Rate, advanced by
nstrument, or to perform any of
Upon the failure of Borrower to
id agreements of the Loan
eharges provided for in the Loan
ion ‘of the Lender, become

by Lender from time to time u
the Construction Phase Note Rate
the Note, (b) the performance o
the Note, this Security Instrument;:
and (c) the payment of all other suis, with |
Lender to protect the security of this S
Borrower’s obligations under the Loan 1
keep and perform all the covenants, cond:
Agreement, the Principal and all interest anc
Documents and secured hereby shall, at
immediately due and payable in full.

(the “Construction
ing to the terms

Principal amount (including present and future obligations), whlg
amount of the Note as set forth in the Security Instrument. Suck
be evidenced by the Note, made under the terms of the Loan Ag
secured by this Security Instrument and may occur for a period up 4
the Construction Phase, but in no event after 18 month(s) from the d
Rider.

it
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conditions of thesLgan

Borrower's default; Lend
Property (a) may“inw .
Agreement, (b) may accelerate the sums secured by this Security Instrument and
invoke any of the remedid n this Security Instrument, or {c) may do both.
Lender's failure to exerciss rlghts and remedies at any one time shall not
constitute a waiver by the Le 5 right to exercise that right or remedy, or
any ather right or remedy, indhs '

Security Instrument includes the Pre'perty p
Security Instrument, together with the fo,,L
futes real property is sometimes
e Property which constitutes
‘Personal Property”, and is
the Property; (ii) any and
liances, and goods of
d, or intended to be

referred to as the ‘Real Property”. The Rortioh
personal property is sometimes referred -
described as follows: (i) Borrower's right to po

every nature whatsoever now hereafter located iri
used in connection with the Property or the Improvem
and accessions to those goods; and (iii) proceeds
Property. Despite any other provision of this Rider o
however, Lender is not granted, and will not have, a non-purc
interest in household goods, to the extent that such a sec
prohibited by applicable law.

first and prior security interest in all of Borrower’s right, title and inl
the Personal Property, under and within the meaning of applicable state

well as a document granting a lien upon and against the Real Property 'l
of any foreclosure sale, whether made by Trustee, or under judgementg ]
all of the Real Property and Personal Property may, at the option of the Le der, b
sold as a whole or in parcels. It shall not be necessary to have present at th pLe
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the Personal Property or any part thereof. Lender, as well as Trustee
‘ shall have all the rights, remedies and recourse with respect
erty afforded to a "Secured Party” by applicable state laws in
imitation of the other rights and remedies affarded Lender
arthis Security Instrument. Borrower shall, upon demand, pay
of any and all expenses, including the fees and
disbursements’ : gal counsel and of any experts and agents, which
Lender may incut in conrgction with: (i} the making and/or administration of this
Security Instrume . | tody, preservation, use or operation of, or the sale
tion upon any Property, real and/or personal,
(iii) the exercise or enforcement of any of the
ity Instrument ar (iv) the failure by Borrower to
isiefis or covenants in this Security Instrument.

descrlbed in this Securit
rights of Lender under
perform or observe any of t

Lender may, at its election, at ne after delivery of this Security Instrument, sign
one or more copies of this Security, h_strument |r_1 order that such coples may be used

ut Borrower's signature,
ents, and supplements
{6 time deem necessary
Borrower agrees
gives Lender

such financing and continuation statement
thereto, and other documents that Lender may _
to perfect, preserve and protect Lender’s interest in the,.
to sign these documents whenever Lender asks
permission to sign these documents for Borrower.

lared invalid,
mvalsd

. Invalid Provisions. If any provision of this Security Instru
illegal, or unenforceable by a court of competent jurisdictia
illegal or unenforceable provision shall be severed from this
and the remainder enforced as if such invalid, illegal or unenforoea
not a part of this Security Instrument.




The addres: Borrower is: 1920 Tundra Loop, Mount Vernon, WA 98273

The name and-address ofthe Lender/Secured Party is:

6610 SW Cardina ane
Tigard, OR 97224

ite 300

8. Relation to Loan Agreem
applicable terms and condific

Security Instrument is subject to all of the
tained in the Loan Agreement. The Loan
Agreement is to be filed in thg County Clerk’s Office in the County where the
Property is located at the sa me this Secunty instrument is recorded. If
Borrower fails to keep any of the promises Borrower makes in the Loan
Agreement, Lender may require that | ¥ balance of Borrower's debt to
Lender be paid immediately. The termé tions of this Rider shall survive
the termination of the Loan Agreement & ayment of the Loan.

9. Optional Renewal and Extension of Maturity Date. Under the Loan Documents,
Borrower has the option to renew the Construetion Ptase for an additional six (6)
month period. if Borrower exercises such renewal.o the Maturity Date
under the Security Instrument shall be extended for ix {6) months.

BY SIGNING BELOW, Borrower accepts and agrees
contained in this Rider.

Dated this é qz day of M@/X

yand covenants

AIQ Const Loan Rider 12 Month 10/2017 Page 5of 7



| KW /M/@m/v

Borrower Monica Jaress ﬁ - Barrower

Borrower Barrower

Barrower

Borrower

Borrower

STATE OF

county Slaogy

On this 2(-0‘% day of MOXUA Zos8 efo
appeared (hen<e. JOY€SS Qyte AN

me the subscriber personally
coo dovess

escribed in and who
ly and severally)

to me known and known to me to be the sam
executed the foregoing instrument, and (s)h
acknowledged to me that (s)hel@x St

KATHERYN A. FREEMAN
STATE OF WASHINGTON

NOTARY --+-- PUBLIC
My Commission Expires 5-01-2018

Notary Public; state of {(»JK
My commission expires: _ 7. 0/-20¢

Official Seal:

AlO Const Loan Rider 12 Month 1042017 Page 6 of 7



ATTENTION CO
fixtures on the
Security InstrUr

CLERK. This instrument covers goods that are or are to become
described herein and is to be filed for record in the records where
al estate are recorded. Additionally, this instrument should be
appropriately indexe only as a Security Instrument but also as a financing statement
covering goods th are to become fixtures on the Property described herein. The
mailing address ofithé¢ Borrewer.(Debtor) and Lender (Secured Party) are set forth in this
Security Instrument.

AIQ Const Loan Rider 12 Month 10/2017 Page 7 of 7




