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Peoples Bank
Attn: Loan Service:
P.O. Box 233
Lynden , WA 93

Assessor's Parcel or A P117815 { 4774-000-002-0000

Abbreviated Legal Descr es Circle

[include lot, black and plat or section, township and range]
Full legal description located on pég

Trustee: Chicago Title Company

Title Order No.: 620033915
Escrow No.: 620033915
LOAN #: 7015128

CHICAGO TITLE
Lo;oo%ﬂ S

ine For Recording Data]

DEED OF TRUST

| MIN  1001359-0007015128-4
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules regérdis
are also provided in Section 16.

low and other words are defined in
e of words used in this document

together with all Riders to this document.

(B) "Borrower” is ASHLEY SHANER AND TOBY SHA MARRIED COUPLE.

Borrower is the trustor under this Security Instrument.

(C} "Lender” is Peoples Bank .

under the
dress is

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste, 401, Bellingham ,WA 98226.

(D) “Trustee” is Chicago Title Company.

(E} "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ex
Borrower, which further describes the relationship between Lender and MERS, and which is incar,

into and amends and supplements this Security instrument.
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LOAN #: 7015128
Note" means the promissory note signed by Borrower and dated April 9, 2018.
ote states that Borrower owes Lender THREE HUNDRED EIGHTEEN THOUSAND TWO

DFIFT’YANDNorloottt**************w*9:*************t***tt**t*****
U.S. $318,250.00 ) plus interest. Borrower has promised to pay this debt in regular

yments and to pay the debt in full not later than May 1, 2048.

[! Condominium Rider [ ] Second Home Rider
[ Planned Unit Development Rider [ V.A. Rider
[ ] Biweekly Payment Rider

Registration Systems, Inc. Rider

R
[x] Mortgage Elsttr
il Other(s} [sher

(J) “Applicable Law"”

£ams all controlling applicable federal, state and local statutes, regulations,
ordinances and admini& e

tes. and orders (that have the effect of law) as well as all applicable final,

Fees, and Assessments” means all dues, fees, assessments and
rower or the Property by a condominium association, homeowners

(M) "Escrow ltems” means those ite
{N) "Miscellaneous Proceeds” mea
paid by any third party (other than insu
for: (i} darmage to, or destruction of, the Fro
Property; (i) conveyance in lieu of conden
value and/or condition of the Property.
(0) “Mortgage Insurance” means insuran
on, the Loan,
(P) “Periodic Payment” means the regularlyr sched
the Note, plus (i) any amounts under Section 3 of thi
(@) "RESPA" means the Real Estate Settlement F
menting regulation, Regulation X (12 C.F.R. Part 1024

snsation, settlement, award of damages, or proceeds
vBcseds paid under the coverages described in Section 5)
ty. (ii) condemnation or other taking of all or any part of the
tion; or (iv} misrepresentations of, or omissions as to, the

L

rotecting Lender against the nonpayment of, or default

t due for (i) principal and interest under
strument.

ot (12 U.S.C. §2601 et seq.) and its imple-
hight be amended from time to time, or any
! ﬁ%ubject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and restricti "ark imposed in regard to a “federally
related mortgage loan” evenifthe Loan does notqualify asa”® rdlly rédated mortgage loan” under RESPA.
en title to the Property, whether
or not that party has assumed Borrower's obligations unde d/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

performance of Borrower’s covenants and agreements under this Se
this purpose, Borrower irrevocably grants and conveys to Trustee, intr
described property located in the County of Skagit
[Type of Recording Jurisdiction} [Name of Recerdin
Lot 2, "Plat of Gages Circle,” as per plat recorded on February 13, 260
200102130017, records of Skagit County, Washington. Situate in Skagit.
Lot 2 Gages Circle
APN #: P117815 / 4774-000-002-0000

Jashington.
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LOAN #: 7015128
currently has the address of 4216 8§ Spruce St., Burlington,
N [Street] [City)]
gion 98233 ("Property Address”):
[Zip Code}

£ R WITH all the improvements now ar hereafter erected on the property, and all easements,
s and fixtures now or hereafter a part of the property. Al replacements and additions shall
d by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as

{thig Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
‘Lefder's successors and assigns) has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property: and to take any action required of
t limited to, releasing and canceling this Security Instrument.

the right to gra
brances of recd

the Property and that the Property is unencumbered, except for encum-
rrants and will defend generally the title 1o the Property against all claims

covenants with limite#
property.

nd Lender covenant and agree as follows:

£ Escrow ltems, Prepayment Charges, and Late Charges,
cipal of, and interest on, the debt evidenced by the Note and any
nder the Note. Borrower shall also pay funds for Escrow

Borrower shall pay when due
prepayment charges and late ¢
ftemms pursuant to Section 3. Paysh
L.S. currency. However, if any ché nstrument received by Lender as payment under the Note

npaid, Lender may require that any or all subsequent

as selected by Lender: () cash; (b)
cashier's check, provided any such ch
federal agency, instrumentality, or entity;

Payments are deemed received by Ler

; 'wn upon an mstntuhon whose deposns are insured by a
‘Electronic Funds Transfer.

when received at the location designated in the Note or at
rdance with the notice provisions in Section

to bnng the Loan current. Lender may accept any paym
current, without waiver of any rights hereunder or p
payments in the future, but Lender is not obligated
accepted. If each Periodic Paymentis applied as of
est on unapplied funds. Lender may held such unapplie:
Loan current, If Borrower does not do so within a reascnabl

s rights to refuse such payment or partial
¥ payments at the time such payments are
due date, then Lender need not pay inter-

Tli@orrower makes payment to bring the

balance under the Note immediately prior to foreclosure. No:
or in the future against Lender shall relieve Borrower from

which Borrower might have now

ents due under the Note and this
by this Security Instrument.

in this Section 2, all pay-

f priority: {a) interest due

n 3. Such payments shall

naining amounts shall

2. Application of Payments or Proceeds. Except as othétivi
ments accepted and applied by Lender shall be applied in the follg

be applied to each Pericdic Payment in the order in which it becarge:
be applied first to late charges, second to any other amounts due unde
to reduce the principal batance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to th
late charge, If more than one Periodic Payment is outstanding, Lender may &
from Borrower to the repayment of the Periodic Payments if, and to the extef hﬁt e
paid in full. To the extent that any excess exists after the payment is applied to thg,
more Periodic Payments, such excess may be applied to any late charges dug Ve
shali be applied first to any prepayment charges and then as described in the Nt

Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the Perig:

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic:
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymen
for: {a) taxes and assessments and other items which can attain priority over this Security s )
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Propert
{c} premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage:
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortzgar
ance premiums in accordance with the provisions of Section 10. These items are called "Escraw X
At originationt or at any time during the term of the Loan, Lender may require that Community Associ
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; LOAN #: 7015128
%, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be.an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
Sdction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's

nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ng such payment within such time period as Lender may require. Borrower's obligation
payments and to provide receipts shall for all purposes be deemed to be a covenant and
tained in this Security Instrument, as the phrase ‘cavenant and agreement is used in Sec-

y or all Escrow ltems at any time by a notice given in accordance with Section
an, Borrowershall pay to Lender alt Funds, and in such amounts, that are then

scrow ltems or otherwise in accordance with Applicable Law.
{lution whose deposits are insured by a federal agency. instrumental-

Borrower for halding and applying the Funds, annually analyzsng
w items, unless Lender pays Borrower interest on the Funds
‘make such a charge. Unless an agreement is made in writing or
e the Funds, Lender shall not be required to pay Borrower
rpwer and Lender can agree in writing, however, that interest

and Applicable Law permits“Len
Applicable Law requires intere
any interest or earnings on the

Funds as required by RESPA,

If there is a surplus of Funds held i s defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accorda A. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall no¥ rower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiengy'af Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA saind Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i ore than 12 monthly payments.

Upon payment in full of all sums secured by this Sg istrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxg
utable to the Property which can attain priority over th
rents on the Property, if any, and Community Associatio
that these items are Escraw ltems, Borrower shall pay the ner provided in Section 3.

Borrower shall promptly discharge any lien which has r this Security Instrument unless
Borrower: (a} agrees in writing to the payment of the obligatior: secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such | egfeem “(b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proce! Lc%‘* m.Lender’s opinion operate to

instrument, leasehold payments or ground
g5 and Assessments, if any. To the extent

are concluded; or {c) secures from the holder of the lien an agreement satisfactoty to Lender subordinating
‘ perty is subject 1o a lien
which can attain priority over this Security Instrument, Lender may gi | notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowe he fi
mare of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ene-time charge for a real esta
ing service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now & _Jmsg QF e_
the Property insured against loss by fire, hazards included within the term * ‘éxtended

right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood
certification and tracking services; or (b) a one-time charge for flood zone determination a
services and subsequent charges each time remappings or similar changes occur which réa
affect such determination or certification. Barrower shall also be responsible for the payme
imposed by the Federal Ermergency Management Agency in connection with the review of any lood z
determination resulting from an objection by Borrower. ,
If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchas
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, LOAN #: 7015128
ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
¢ liability and might provide greater or lesser coverage than was previously in effect. Borrower
edges that the cost of the insurance coverage so obtained might significantly exceed the cost of
+hat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
rom the date of disbursement and shall be payable, with such interest, upon notice from
er reguesting payment,

olicies required by Lender and renewals of such policies shall be subject to Lender’s

righ ch policies, shall include a standard mortgage clause, and shall name Lender as
mortg ) n additional loss payee. Lender shall have the right to hold the policies and renewal
certificates : gquires, Borrower shall promptly give to Lender all receipts of paid premiums and

renewal Ffower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, ordestriction of, the Property, such policy shall include a standard mongage clause and
shall name Lender

; unnl Lender has had an oppartunity to lnspect such Property to
ensure the work has beej to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress pajy
Applicable Law requires inte:
pay Borrower any interest or
retained by Borrawer shall not
Borrower, If the restaration or re
the insurance proceeds shall be &
then due, with the exceass, if any, pal
provided for in Section 2.

If Borrower abandons the Property
claim and related matters, If Borrower gg
insurance carmier has offered to settle a cla
period will begin when the notice is given.

it on such insurance proceeds, Lender shall not be required 1o
such praceeds. Fees for public adjusters, or other third parties,
agpe insurance proceeds and shall be the sole obligation of

sums secured by this Security Instrument, whether or not
uch insurance proceeds shall be applied in the order

espond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
“gither event, or if Lender acquires the Property under Sec-

Lender {a},Borrower's rights to any insurance proceeds
i ¥ Note or this Security Instrument, and (b) any
of unearned premiums paid by Borrower)
ch rights are applicable to the coverage
o repair or restore the Property or to pay
ther or not then due.

fiiperty as Borrower's principal residence

amounts unpald under the Note or this Secur:ty Instr

6. Occupancy. Borrower shalloccupy, establish,
within 60 days after the execution of this Security Instru ntinue to occupy the Property as
Borrower's principal residence for at least ane year after th upancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably held, or unless extenuating circumstances
exist which are beyond Borrower's cantrol,

7. Preservation, Maintenance and Protection of th
destroy, damage or impair the Property, allow the Property to deté
Whether or not Borrower is residing in the Property, Borrower shall ma
the Property from deteriorating or decreasing in value due to its co
ant to Section 5 that repair or restoration is not economically feasibi
Property if damaged to avoid further deterioration or damage. If insu
paid in connection with damage to, or the taking of, the Property, Borrower's aill E-responsmlefor repairing

=d

fispections. Borrower shall not
Famit waste on the Property.
roperty in orderto prevent
55 it is determined pursu-
shall promptly repair the

proceeds for the repairs and restoration in a single payment or in a serie
work is comp!eted If the insurance or condemnation proceeds are nat s

Borrower notice at the time of o prior to such an interior inspection specifying sut

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Log
Rorrower or any persons or entities acting at the direction of Borrower or with Borréwet s.no 'Te(:tge or
consent gave materially false, misleading, or inaccurate information or statements to {.eride
provide Lender with material information) in connection with the Loan. Material represent:
but are not limited to, representations concerning Borrower's occupancy of the Propert:
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If {a} Borrower fails to perform the covenants and agreements contained in this Security Inste
there is a legal proceeding that might sig mﬂcantly affect Lender’s interest in the Property and/or rigih
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forféstur
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LOAN #: 7015128

cement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
£) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
te to protect Lender’s interest in the Property and rights under this Security Instrument, including

nd/or rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,
lace or board up doors and windows, drain water from pipes, eliminate building or other
= angerous conditions, and have utilities turned on or off, Although Lender may take action
under this“Segtio ender does not have to do so and is not under any duty or obligation to do so. It is
agreed that: *Jrs no fiability for not taking any or all actions authorized under this Section 9.

Any tsdisursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this / Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and skalktepayable, with such interest, upon notice from Lender 1o Borrower requesting
payment. '

wiresfee title to the Property, the leasehold and the fee title shall not merge
Tgar i writing.

that previously provided s

ments toward the premiums jilo! ﬁ’je Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent g Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the"Montgage Insurance previously in effect, from an alternate mort-

equivalent Mortgage Insurance coverage is not available,
of the separately designated payments that were due
ender will accept, use and retain these payments as
surance. Such loss reserve shall be non-refundable,

Borrower shall continue to pay to Lend
when the insurance coverage ceased to
a non-refundable loss reserve in lieu of

nated payments toward the premiums for Mort'@é’ge Insurarice, If Lender required Mortgage Insurance as a
condition of making the |.oan and Borrower was requi ve separately designated payments toward
the premiums for Mortgage Insurance, Borrower s i i

rower's obllgatlon to pay interest at the rate prowded |n'f'

Mortgage Insurance reimburses Lender (or any entity th the Note) for certain losses it may
party to the Mortgage Insurance.
force from time to time, and may

s&due:e losses. These agreements

are on terms and conditions that are satisfactory to the mortga'g" ’
1o these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums).

ake payments using any
ude funds obtained from

for sharing or modifying the maortgage insurer's risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer's risk in exchange fora &
the insurer, the arrangement is often termed “captive reinsurance.’ ' Further:

(@) Any such agreements will not affect the amounts that Borrow
Mortgage Insurance, or any other terms of the Loan. Such agreements will
Borrower will owe for Mortgage Insurance, and they will not entitle Borro
{b) Any such agreements will not affect the rights Borrower has - if any

or termination. .
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender,
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of’re
the Property, if the restoration or repair is economically feasible and Lender's security is not l€sse
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LOAN #: 7015128

such repair and restoration peried, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Propenty to ensure the work has been completed ta

pAirs and restoration in a single disbursernent or in a series of progress payments as the work is
eted-Linless an agreement is made in writing or Applicable Law requires interest to be paid on such
flag roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender's security would
» Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
hen due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

. before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
ess Borrower and Lender otherwise agree in writing, the sums secured by
Hreduced by the amount of the Miscelianeous Proceeds multiplied by the
‘amount of the sums secured immediately before the partial taking, destruc-
b, the fair market value of the Property immediately before the partial
invakee, Any balance shall be paid to Borrower.
ialtaking, déstruction, or toss invalue of the Property in which the fair market value
ng partial taking, destruction, or 10ss in value is less than the amount
the partial taking, destruction, or loss in value, unless Borrower
iting:the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whéther‘ornot the sums are then due.
If the Property is abandoneg by orrowssor if, after notice by Lender to Borrower that the Opposing
fers th make an award to settle a claim for damages, Borrower

following fraction: (a) the 1
tion, or loss in value divide:
taking, destruction, or
inthe eventofap
of the Property immediatel

by this Security Instrument, whether or hot-the 5:
Borrower Miscellanecus Proceeds or the party galnst whom Borrower has a right of action in regard to
Miscellaneous Proceeds,

are hereby asmgned and shall be paid to Lender. g

All Miscellaneous Praceeds that are not applied o . pair of the Property shall be applied
in the order provided for in Section 2.
er. Extension of the time for pay-
Instrument granted by Lender to
lease the liability of Borrower or
any Successors in Interest of Barrower. Lender shall not be req ? m@nce proceedings againstany
Successor in Interest of Borrower or to refuse to extend time for payme
of the sums secured by this Security Instrument by reason of any demg by the original Borrower
ar any Successors in Interest of Borrower. Any forbearance by Lerider in exgreising any right or remedy
including, without limitation, Lender's acceptance of payments frort ntities or Successors
in tnterest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

and agrees that Borrower's obligations and liability shall be joint and s
who co-signs this Security Instrument but does not execute the Note (a "ca; Signer
Security Instrument only to mortgage, grant and convey the co-signer’s interast ix't
terms of this Security Instrument; {b) is not personally obligated to pay the sums s
Instrument; and (c) agrees that Lender and any other Borrower can agree (o e
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who'a
obl:ganons under this Security Instrument in writing, and is approved by Lender, shal ]
rower's rights and benefits under this Security Instrument. Borrower shall not be released from: Borr
obligations and liability under this Security Instrument unless Lender agrees to such relea
covenants and agreements of this Security Instrument shall bind (except as provided in Sgcy
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectie
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thig'S;
Instrument, including, but not limited to, attarneys' fees, property inspection and valuation fees. #ire
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LOAN #: 7015128
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
ower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
xpressly prohibited by this Security Instrument or by Applicable Law.

e Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
e-interest or other loan charges collected or to be collected in connection with the Loan exceed

treated as a partial prepayment without any prepayment charge (whether or not &
, provided for under the Note). Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

given by Borrower or ender in connection with this Security Instrument must
Borrower in connection with this Security Instrument shall be deemed to have

Applicable Law expressly
Borrower has designated.,
Lender of Borrower's
of address, then Borr'

Lender shall be given by
unless Lender has designa

by mailing it by first class mail to Lender’s address stated herein
ddress by notice to Barrawer. Any notice in connection with this

requirement will satisfy the corry
16. GoverninglLaw; Sever.

ity+Rules of Construction. This Security Instrument shalt be governed
by federal law and the law of thesjuri

n which the Property is located. All rights and obligations
contained in this Security Instrumetit & ject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow #1& parties to agree by contract or it might be silent, but
such silence shall not be construed as 3 prohiittiosn against agreement by contract. In the event that any
pravision or clause of this Security Instr 1 op'the Note confiicts with Applicable Law, such conflict shall
not affect other provisions of this Securit ument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) #ords of the, masculine gender shall mean and include
correspending neuter words or words of the fefminine gesddeér; (b) words in the singuiar shall mean and
include the plural and vice versa; and (c} the word "m 1€5 sole discretion without any obligation to
take any action,

17. Boerrower's Copy. Borrower shall be givef

18. Transfer of the Property or a Beneficial |
est in the Property” means any legal or beneficial inter 5
beneficial interests transferred in a bond for deed, contract
agreement, the intent of which is the transfer of title by Bor

he Note and of this Security Instrument.
rrower. As used in this Section 18, “Inter-
rgperty, including, but not fimited to, those
¢ r;;tallment sales contract or escrow

consent, Lender may require immediate payment in full of af
However, this option shall not be exercised by Lender if such

If Lender exercises this option, Lender shall give Borrower n
provide a period of not less than 30 days from the date the notice ig

ited by Applicable Law.
eration. The notice shall
ccordance with Section 15

sums prior to the expiration of this period, Lender may invoke any i
Instrument without further notice or demand on Borrower.,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower |
rower shall have the right to have enforcement of this Security Instrume
to the earliest of. (a) five days before sale of the Property pursuant to any pow
Security Instrument; (b) such other period as Applicable Law might specify forth
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument.
Borrower: {(a) pays Lender all sums which then would be due under this Secy
Note as if no acce!eratlon had occurred (b} cures any default of any other cove

fat any time prior
ntained in this

attorneys'’ fees, property inspection and valuation fees, and other fees incurred for th'e J
ing Lender's interest in the Property and rights under this Secunty Instrument; and (d, aﬂes :

ong or more of the foilowmg forms, as selected by Lender: (a) cash; (b) money order; (c)
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon ax
whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds:
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shaif re

Initials:
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’ LOAN #: 7015128
fective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

ote (together with this Security Instrument) can be sold one or more times without prior notice to
,\_ale might result in a change in the entity (known as the "Loan Servicer} that collects Per|od|c

r the Note, this Security Instrument, and Applicable Law. There also might be one or more
oan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
ce of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
than the purchaser of the Note, the mortgage loan servicing obfigations to Borrower

nder may commence, join, or be joined to any judicial action (as either an indi-
f a class) that arises from the other party’s actions pursuant to this Security

fler the giving of such notice to take corrective action. If Applicable
st elapse before cerntain action can be taken, that time period will be

to Section 18 shall be dee
this Section 20.

ed in this Section 21: {a) "Hazardous Substances” are those
ubstances, pollutants, or wastes by Environmental Law and
other flammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive
eral taws and laws of the jurisdiction where the Property
ital protection; (c) "Environmental Cleanup” includes
g ction, as defined in Environmental Law; and (d) an
"Environmental Condition” means a clyf [ [
Environmental Cleanup.
Borrower shall not cause or permit the

' {a) that is in violation of any Environmental
&h, due to the presence, use, or release of
a Hazardous Substance, creates a condition that a
ing two sentences shall not apply to the presenc
Hazardous Substances that are generally recognizes
maintenance of the Property {including, but not limite
Borrower shall promptly give Lender written notic

or other action by any governmental or regulatory agency vate party mvcl\nng the Property and any
[ actual knowledge, (b) any Environ-
i cﬁarge release or threat of release

arns, or is notified by any
other remediation of any
'mptiy take all necessary
ate any obligation on

ous Substance which adversely affects the value of the Prope
governmental or regulatory authority, or any private pary, that an
Hazardous Substance affecting the Property is necessary, Borro

22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower’s breach of any covenant or agreement in this Securit
acceleration under Section 18 unless Applicable Law provides otherwise), T f
(a) the default; (b) the actlon required to cure the default; (c) a date, no Ies 7

cure the default on or before the date specmed in the notice may result in acéels
secured by this Security Instrument and sale of the Property at public auctio a
than 120 days in the future. The notice shall further inform Borrower of the right 1 reins
acceleration, the right to bring a court action to assert the non-existence of a defas
defense of Borrower to acceleration and sale, and any other matters required to b
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured b
Instrument without further demand and may invoke the power of sale andfor any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attorng’
and costs of title evidence.

Initials:
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LOAN #: 7015128

Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
ce of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
- shall take such action regarding notice of sale and shall give such notices to Borrower and
it persons as Applicable Law may require, After the time required by Applicable Law and
iBlHeation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ig-action to the highest bidder at the time and place and under the terms designated in the

f the statements made therein. Trustee shall apply the proceeds of the sale in
: jto all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys' fe 16 all sums secured by this Security Instrument; and (c) any excess 1o the

person or persq

¥ Updnipayment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconyéy e Property and shall surrender this Security Instrument and ali notes evi-
dencing debht secured y Instrument to Trustee. Trustee shall raconvey the Property without
warranty to the persof i
costs and the Trustee's fe

24. Substitute Trust:
a successor trustee to any
the Property, the successo
herein and by Applicable Law.
25. Use of Property The

used principally for agricultural purposes.
Hled to recover its reasonable attorneys’ fees and costs in
2 any term of this Security Instrument. The term "attorneys’
ent shail include without limitation attorneys’ fees incurred

any act|on ar proceeding to constrs
fees,” whenever used in this Security
by Lender in any bankruptcy proceedi

ORAL AGREEMENTS OR ORAL i
TO FORBEAR FROM ENFORCIN PAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

e terms and covenants contained in this
recorded with it

Initials: 5___
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LOAN #: 7015128

7 COUNTY o&ik%j_{; SS:

ay personally appeared hefore me ASHLEY SHANER AND TOBY SHANER to me
ndi d@- escribed in and who executed the within and
viedged that he/sh |gned the same as his/hg free
deed, for the uses and purpose rein mentioned.
nd and official seal this _“7*" day of &E[ \__.7018 .

lic in and for the State of
Washington, residing at / cad

My Appointment Exg

KATHERYN A. FREEMAN
Lender: Peoples Bank
N:FL ;rID: i‘;g :752 an STATE OF WASHINGTON
Loan Originator: Brett Lloyd -
NMLS ID: 493147 WNgm E:ﬁr:!:gt::ta

Initials:
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MIN: 1001359-0007015128-4

E_ELECTRONIC REGISTRATION SYSTEMS, iNC. RIDER
(MERS Rider)

THIS: F ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider e this 9th day of April, 2018, and is
incorporated | mends and supplements the Deed of Trust (the "Security
Instrument”) ofthe.samé date given by the undersigned (the "Borrower,” whether there

are one or more p S indersigned) to secure Borrower's Note to

hartered Bank

In addition to the covenants
and Lenderfurthercovenantand

yeements made inthe Security Instrument, Borrower
reethatthe Security Instrumentis amended as follows:

A. DEFINITIONS
1. The Definitions section

he Security Instrument is amended as follows:
“Lender” is Peoples Bank ‘

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr,, Ste. 401, Bellingham, WA 9

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instr term “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, |
corporation that is the Nominee for Lender and is acting.sole
organized and existing under the laws of Defaware, and
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88

appointed as the Nominee for Lender to exercise the rights,

MERS is a separate
r.Lender. MERS is
ss and telephone

9-MERS. MERS is
ies.&ndr obligations of
d @ appointing a
nstrument,
nstrument,

successor trustee, assigning, or releasing, in Whole or in part thf~-- 5E
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary ot :
this Security Instrument. The term "MERS" inciudes any successof s5igns of
MERS. This appointment shall inure to and bind MERS, its success;o id a5l
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am
the following definition:
"Nominee"” means one designated to act for another as its representati
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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LOAN #: 7015128
SFER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Security Instrument is
 as follows:

y Instrument secures to Lender: (i} the repayment of the Loan, and
sions and modifications of the Note; and (ii) the performance of
pts and agreemenits under this Security Instrument and the Note.

County
Skagit
Lot 2, "Plat of Gage:
Auditor's File Noy"
Situate in Skagit Co
Lot 2 Gages Circle
APN #: P117815/4

[Type of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:

,"" as per plat recorded on February 13, 2001, under
17, records of Skagit County, Washington.

which currently has the address of 1216 8§ Spr

WA 98233 ("Property Addres
[State] [Zip Code]

and all easements, appurtenances, and fixtures now or h
All replacements and additions shall also be covered by thi
the foregoing is referred to in thIS Security Instrument as the

as the Nominee for Lencler Any notice required by Appllcaﬁg"‘
Instrument to be served on Lender must be served on ME®R:

Nominee for Lender has the right to exercise any or all interests gr
to Lender, including, but not limited to, the nght to foreclose and £

releasing this Security Instrument, and substituting a successor trustee

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows
15.Notices. All notices given by Borrower or Lender in connectio

Security Instrument must be in writing. Any notice to Borrower in connection w

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT »
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LOAN #: 7015128
rity Insfrument shall be deemed to have been given to Borrower when mailed

iss mail or when actually delivered to Borrower's notice address if sent
ris;, Notice to any one Borrower shall constitute notice to all Borrowers

any one time. Any r
class mail to Lend
address by noticg
provides to Lendé
MERS" Nominee inte
with this Security Insir
actually received by MER:
shall not be deemed to h
any notice required by this. Se
the Applicable Law requireny
Security Instrument.

he provided to MERS as Nominee for Lender until
inated. Any notice provided by Borrower in connection
not be deemed to have been given to MERS until
‘notice in connection with this Security Instrument
en to Lender until actually received by Lender. If
strument is also required under Applicable Law,
atisfy the corresponding requirement under this

D. SALE OF NOTE; CHANGE AN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security ment is amended to read as follows:

20, Sale of Note; Change ¢f Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior noticé'to Borre: Lender acknowledges that until it
directs MERS to assign MERS’s Nominee | in this Security Instrument, MERS
remains the Nominee for Lender, with the/authori exercise the rights of Lender. A
sale might result in a change in the entity fkhown-ag the "Loan Servicer”) that collects
Periodic Payments due under the Note ar securty Instrument and performs
other mortgage loan servicing obligations und te, this Security Instrument,
and Applicable Law. There also might be one o hanges of the Loan Servicer
unrelated to a sale of the Note. If there is a cha oan Servicer, Borrower will
be given written notice of the change which will'state me and address of the
new Loan Servicer, the address to which payments-s & made and any other
information RESPA requires in connection with a notice of servicing. If the
Note is sold and thereafter the Loan is serviced by icer other than the

Grrower will remain

srvicer and are not
le Note purchaser.
joip: any judicial
es from the

with the Loan Servicer or be transferred to a successo:
assumed by the Note purchaser unless otherwise provided

other party’s actions pursuant to this Security Instrument or thét-
party has breached any provision of, or any duty owed by reas‘_,

afforded the ather party hereto a reasonable penod after the gnnng
take corrective action. If Appllcable Law provides a time period whit

to Borrower pursuant to Sectlon 22 and the notice of acceleration given t
pursuant to Section 18 shall be deemed to satisfy the notice and opportunt
corrective action provisions of this Section 20.
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LOAN #: 7015128
ITUTE TRUSTEE
24 of the Security Instrument is amended to read as follows:
itute Trustee. In accordance with Applicable Law, Lender or MERS may
1pointa successor trustee to any Trustee appointed hereunder who has
ut conveyance of the Property, the successor trustee shall succeed
nd duties conferred upon Trustee herein and by Applicable Law.

BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

C/‘?' /ég (Seal)

DATE

Lf 7 /g __(Seal)

DATE

TOBY SYANER
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