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ADDRESS:
CoaStal-Zommunity Bank

Land Title

SSIGNMENT OF RENTS

Reference # (if applicabiz v’ Additional on page

Grantor(s):
1. Conway Valley Crgs

Grantee(s)
1. Coastal Community Ban

Legal Description: Ptn NW 1/4 NW
Additional on page 2

Assessor's Tax Parcel ID#: 330408-0-002<

THIS ASSIGNMENT OF RENTS dated April 23, 20
Valley Crossing LLC; a Washington Limited Liability
and Coastal Community Bank, whose mailing address :
Everett, WA 98206 (referred to below as "Lender").



ASSIGNMENT OF RENTS
(Continued) Page 2

North . of the Northwest Ya of the Northwest % of Section 8,

thence North o
thence East 330 fe

ber is 330408-0-002-0007.

CROSS-COLLATERALIZATION. In addition to ole, this Assignment secures all obligations, debis and liabilities,
plus interest thereon, of Grantor to Lender, or any ‘ane, or more of them, as well as all claims by Lender against Grantor
or any one or more of them, whether now existing & ariging, whether related or unrelated to the purpose of
the Note, whether voluntary ar olherwise, whether due or naf dug, Eﬁjrect or |nd|rect determmed o undetermmed
absolute eor contingent, liquidated or unliquidated, whethe 1 ',

whelher obligated as guarantor, surety, accommodation
may be or hereafter may become barred by any statute of
may be or hereafter may become otherwise unenforceable.

FUTURE ADVANCES. In addition to the Note, this Assignment secug
whether or not the advances are made pursuant to a commitmen
secures, in addition to the amounts specified in the Note, all fut
Grantor, tagether with all interest therean.

vances made by Lender to Grantor
without limitation, this Assignment
nder in its discretion may loan to

2) PERFORMANCE OF ANY
E RELATED DOCUMENTS,

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assigrr etated Documents, Grantor
shall pay to Lender all amounts secured by this Assignment as they becom = angs “strictly perform all of
Grantor's obligations under this Assignment. Unless and until Lender exercises its r|gh 0 : Rents as provided
below and so long as there is no default under this Assignment, Grantor may remai
operate and manage the Property and collect the Rents, provided that the granting of &
not constitute Lender's cansent to the use of cash collateral in a bankruptcy proceeding:,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans
claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignmm
convey the Rents to Lender.

No Prior Assignment Grantor has not previously assigned or conveyed the Rents to any othe
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Granto
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even trigy
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ocourred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
the foilowing rights, powers and authority:

Lender may send notices to any and all tenants of the Property advising them of this
cting all Rents to be paid directly to Lender or Lender's agent.

der may enter upon and take possession of the Property; demand, collect and receive from
lher persons liable therefor, all of the Rents; institute and carry on all legal proceedings
n of the Propertly, including such proceedings as may be necessary to recover
flect the Rents and remove any tenant or tenants or other persons from the Property.

to pay the costs theréof fid.st ali services of all employees, including their equipment, and of all continuing costs
and expenses of maintdinisy the.Property in proper repair and conditien, and also to pay all taxes, assessments and
i fire and other insurance effected by Lender on the Property.

Compliance with Laws. fder ma do any and all things to execute and comply with the laws of the State of
Washington and also a
affecting the Property.

Employ Agents. Lender may e
name or in Grantor's name, to ren

Other Acts. Lender may do ali such
appropriate and may act exclusively a
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not &
Lender shall have performed one or mare ¢
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred |
Grantor's account and Lender may pay such costs and expefi
determine the appiication of any and all Rents received by
not applied to such costs and expenses shall be applied t
this Assignment and not reimbursed from the Rents sh t of the Indebtedness secured by this
Assignment, and shall be payable on demand, with interest at o ate of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness wh ue a
imposed upon Grantor under this Assignment, the Note, and the Relg
Grantor a suitable satisfaction of this Assignment and suitable staternehts
file evidencing Lender's security interest in the Rents and the Property:
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or pnowedmg is commenced that would matenally affect Lender's interest in
the Property or if Grartor fails to comply with any provision of this Assignmert &r any Refated Documents, including but
net limited to Grantor's failure to discharge or pay when due any amounts Grabtdr-s-requiredo’discharge or pay under
this Assignment or any Related Documents, Lender on Grantor's behalf may {Bat-ah: be obligated to) take any
action that Lender deems appropriate, including but not limited to discharging or faving all taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed on the Rents of the Propesty paying atl costs
for insuring, maintaining and preserving the Property. All such expenditures incus v Lender for such
purposes will then bear interest at the rate charged under the Note from the date incul
of repayment by Grantor. All such expenses wili become a part of the Indebtedness and,"&t ¢ yotion, WI|| (A}
be payable on demand; (B) be added to the balance of the Note and be apportioned among.
installment payments to become due during either (1) the term of any applicable insu

remaining term of the Note; or (C} 'be treated as a balloon payment which will be due and,
maturity. The Assignment also will secure payment of these amounts. Such right shall be in add
and remedies to which Lender may be entitled upon Default.

£ *ihe Property, including the collection and appllcatlon of Rents.

ngs ind acts with respect to the Property as Lender may deem
place and stead of Grantor and 1o have all of the powers of

uired to do any of the faregoing acts or things, and the fact that
» foregolng acts or things shall not require Lender to do any other

- in connection with the Property shall be for
“frorm the Rents. Lender, in its sole discretion, shall
ny such Rents received by Lender which are
fess. All expenditures made by Lender under

erwise performs ail the obligations
5, Lender shall execute and deliver to
nation of any financing statement on
i vn fee required by law shall be

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant
contained in this Assignment or in any of the Related Documents or to comply with or to perfor
obligation, covenant or ¢condition contained in any other agreement between Lender and Grantor.
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ther Payments. Failure of Grantor within the time required by this Assignment to make any payment
nce, or any other payment necessary to prevent filing of or to effect discharge of any lien.

. Third Partles. Any guarantor or Grantor defaults under any lgan, extension of credit, security
r sales agreement, or any other agreement, in favor of any other creditor or persen that may
ny guarantor's or Grantor's property or ability to perform their respective obligations under
f the Related Documents,

jure of any parly to compiy with or perform when due any term, obligation, covenant or
nvironmental agreement executed In connection with the Property.

ty. representation or statement made or fumished to Lender by Grantor or on
gnment or the Related Documents is false or misleading in any material respect,
de. ae.furnished or becomes false or misleading at any time thereafter.

Dafactive Collateraiizstion; THiIS Kssibnment or any of the Related Documents ceases to be in full force and effect
{including failure of any gol ent to create a valid and perfected security interest or lien) at any time and
for any reason.

Death or Insolvency. L v'of- ‘Grantor's (regardiess of whether election to centinue is made), any
member withdraws from thédiniiteg?liability company, or any other termination of Grantor's existence as a going
business ar the death of any mambér, the | ency of Grantor, the appointment of a receiver for any part of
Grantor's property, any assigpme enefit of creditors, any type of creditor workout, or the
commencement of any proceeding: ruptcy or insolvency laws by or against Grantor.

Craditor or Forfeiture Proceedings. Comrmengement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossessian or any other meihigd, by any creditor of Grantor or by any governmental agency
against the Rents or any property sec the“ingébtedness. This includes a gamishment of any of Grantor's
accounts, including deposit accounts, wr s&r. However, this Event of Default shall not apply if there is a
gaod faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or
forfeiture proceeding and if Grantor gives Le ritten notice of the creditor or forfeiture proceeding and deposits
with Lender monies or a surety bond for the cieditor or forfeityse, proceeding, in an amount determined by Lender,
in its sole discretion, as being an adequate reserve or bond f

Events Affecting Guarantor. Any of the preceding &y
indebtedness or any Guarantor dies or becomes incorp
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change cccurs in Gragtgrs finart
prospect of payment or performance of the Indebtedness is im)

Insecurity. Lender in good faith believes itself insecure.

vevokes or disputes the validity of, or lLability

| condition, or Lender believes the

Cure Provisions. If any default, other than a default in payment, Tg-gufal nd.if Grantor has not been given a
notice of a breach of the same provision of this Assignment within the preséding twelve (12) months, it may be
cured if Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1) cures the
default within ten (10) days; or (2} if the cure requires more than ten (19) days, immédiately initiates steps which
Lender deems in Lenders sole discretion to be sufficient to cure the default and-thereafter continues and
completes all reasonable and necessary steps sufficient to produce compliande-as speh as Teasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default ging
. may exercise any one or more of the following rights and remedies, in addition to an
by law:

Accelerate \ndebtedness. Lender shall have the right at its option without notice to Grantor
Indebtedness immediately due and payable, including any prepayment penalty that Grarto
pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possessicn,
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rightsy
Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by Lendes; ther
irrevocably designates Lender as Gramtar's attorney-in-fact to endorse instruments received in paymant the
the name of Grantor and to negofiate the same and collect the proceeds. Payments by tenants oryg useE
Lender in response to Lender's demand shalt satisfy the obligations for which the payments are mad hethe
not any proper grounds for the demand existed. Lender may exercise its rights under this subparag
person, by agent, or through a receiver.
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iver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
ith the power to protect and preserve the Property, to operate the Property preceding or pending
i, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
ainst the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
nt of a receiver shall exist whether or not the apparent value of the Property exceeds the
| bstantial amount. Employment by Lender shalf not disqualify a person from serving as a
receiver.

Other Remedigs.
law.

Election of Remedies.
an election to make ex|

Grantor's failure to pg

Attorneys’ Fees; Expens
Lender shall be entitled :

all have all other rights and remedies provided in this Assignment or the Note or by

stitutes any suit or action to enforce any of the temns of this Assignment,
recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. VWhether or notwdny.court action is involved, and to the extent not prohibited by !aw, all
reasonable expenses i Lenders opinion are necessary at any time for the protection of its
interest or the enforcement & i hall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the‘date of the diture until repaid. Expenses covered by this paragraph include,
without limitation, however sulect to any nder applicable law, Lender's attorneys' fees arxl Lender's legal
uding attorneys’ fees and expenses for bankruptey proceedings
(including efforts to modify or vacs auiopiatic stay or injunction), appeals, and any anticipated postjudgment
collection services, the cost of searching, records, oktaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees, title insurates “for the Trustee, to the extent permitted by applicable law.,
Grantor also will pay any court costs, in‘additi all other sums provided by law.

Amendments. This Assignment, together wi
agreement of the parties as to the matters set.fdrth in this
Assignment shall be effective unless given in writing and
bound by the alteration or amendment.

ny Related Doguments, constitutes the entire understanding and
gignment.  No alteration of or amendment to this
by the party or parties sought to be charged or

to interpret or define the provisions of this Assignmen

Governing Law. This Assignment will be governed by fedutal lsw zpp
preempted by federal law, the laws of the State of Washingtor’ without n
This Assignment has been accepted by Lender In the State of Wasghington

Morger. There shall be no merger of the interest or estate creal
estate in the Property al any time held by or for the benafit of Lefid
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower #r Grant
Assignment in the singular shall be deemed to have been used in the pl
require. (2) If more than one person signs this Assignment as "Grantor,
and several. This means that if Lender brings a lawsuit, Lender may sue &ay’¢
Borrower and Grantor are nat the same person, Lender need not sue Borrower firs
joined in any lawsuit. (3) The names given to paragraphs or sections in thi
purposes only. They are not to be used to interpret or define the provisions of th

No Walver by Lender. Lender shall not be deemed to have waived any rights under- :
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender ingxescising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a pr i
shall not prejudice or constitute a waiver of Lender's right otherwise 1o demand strict £
provision or any other provision of this Assignment. No prior waiver by Lender, nor any cou
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor
future transactions. Whenever the consent of Lender is required under this Assignment, !

consent by Lender in any instance shall not constitute continuing consent to subsequent instances wheie
consent is required and in all cases such consent may be granted or withheld in the sole discretion gf |

Notices. Subject to applicable law, and except for notice reguired or allowed by law to be giv
manner, any notice required to be given under this Assignment shall be given in writing, and shall
when actually delivered, when actually received by telefacsimile (unless otherwise requirgd by law
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United State

le to Lender and, to the extent not
to its conflicts of law provisions.

ment with any other interest or
ty, without the written consent

hen all words used in this
ontext and construction so
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first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning of this

ign Yy party may change its address for notices under this Assignment by giving formal written notice
‘ rigs, specifying that the purpose of the notice is to change the party's address. For notice
ses-Grafitty agrees to keep Lender informed at all times of Grantor's current address.  Subject to applicable
law, @vid excapt far ‘potice required or allowed by law to be given in another manner, if there is more than one
i n by Lender to any Grantor is deemed to be notice given to all Grantors,

Lender.

Severability. If a co
unenforceable as to
unenforceable as to.
that it becomes iegai, v
considered deleted fro

unenforceabkility of any i
other provision of this

Successors and Assigns. :
Aggignment shall be binding upd
ownership of the Property becomas

petent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
tance, that finding shall not make the offending provision illegal, invalid, or
Eirttmstance.  If feasible, the offending provision shall be considered modified so
rceable. If the offending provision cannot be so modified, it shall be
ment. Unless otherwise required by law, the illegality, invalidity, or
Assignment shall not affect the legality, validity or enforceability of any

el-lg

itations stated in this Assignment on transfer of Grantor's interest, this
the benefit of the parties, their successors angd assigns. |If
rson other than Grantor, Lender, without notice to Grantor, may
1 g this Assignment and the Indebtedness by way of forbearance or
Hligations of this Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the egserite in | rfarmance of this Assignment.

Waiver of Homestead Exemption, Grar ' releases and waives all rights and benefits of the homestead

exemption laws of the State of Washingto Il Indebtedness secured by his Assignment,

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOS DN GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDI FGRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE

DEFINITIONS. The following capitalized words and terms
Assignment. Unless specifically stated to the contrary, all refere
money of the United States of America. Words and terms usedf
shall include the singular, as the context may require. Words and te:
have the meanings attributed to such terms in the Uniform Commerc;

Asslgnment. The word "Assignment” means this ASSIGNMEN OR
be amended or modified from time to time, together with all exhibits
OF RENTS frem time to time.

Borrower. The word "Borrower” means Conway Valley Crossing LLC.
Default. The word "Defauit" means the Default set forth In this Assignme,

Event of Default, The words "Event of Default” mean any of the events of*defal
the default section of this Assignment.

Grantor. The word "Grantor” means Conway Valley Crossing LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommoda
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, in
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedmess” means all principal, interest, and other amou
payable under the Note or Related Documents, together with all renewals of, extensionsg
consolidations of and substitutions for the Note or Related Doguments and any amounts expendéd
Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's ob gl
this Assignment, together with interest on such amounis as provided in this Assignment. Specifi
limitation, Indebtedness includes the future advances set forth in the Future Advances provision, together
interest thereon and all amounts that may be indirectly secured by the Cross-Collateralization provizign ofs
Assignment.

the following meanings when used in this
dedar amounts shall mean amounts in lawful
f:ghall include the piural, and the plural

tth in this Assignment in

or all of the

itation a

Lender. The word "Lender” means Coastal Community Bank, its successors and assigns.
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Noto. The word "Note” means the promissary note dated April 23, 2018, in the original principal amount
f $788/93€.98 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
nsolidations of, and substitutions for the promlssory nate or agreement

fhe words "Related Documents” mean all promissory notes, credil agréements, loan
agreements, guaranties, security agreements, mortgages, deeds of trust, security
. and all other instruments, agreements and documents, whether now or hereafter
fizn with the Indebtedness.

s all of Grantor's present and future rights, title and interest in, to and under any
lncludlng. wnhout limitation, all rents, revenue, income, issues, royalties

and proceeds thereunde
THE UNDERSIGNED ACKNO

ON BEHALF OF GRANTOR ON AP
GRANTOR:

Allison Van Leuven, Member of Conway Valley Crossin;

LIMITED LIABILITY COMPANY

STATE OF Nﬁ.ﬂ\,ﬂ\ﬁﬁy‘
COUNTY OF SM ]r‘LtT)’h}SrI\

On this BVL day of ’anowl

Motary Public, personally appeared Malachl Van Leuven, Member of Conway Valley Crg
to me or proved to me on the basis of satisfactory evidence to be a member or desigy
company that executed the ASSIGNMENT OF RENTS and acknowledged the Assign
act and deed of the limited iiability company, by authority of slatute, its articles of- ~afgEnize
agreement, for the uses and purposes therein mentioned, and on oath stated that he or she is au 01

Assignment and in fact executed the Assignment on behalf of the limited liability company.
BvM@MM Residing at_ NONC

Notary Public in and for the State of w ’d(' My commission expires 4

limited liability
nd voluntary
its operating
execute this
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} PUBLIC
}8S 02-19-202¢

_day of ?GTPW(

Mison Van Leuven, Member of Conway Valley Crossmg LLC, and personally known
Atisfactory evidence to be a member or designated agent of the limited liability
OF RENTS and acknowledged the Assignment to be the free and voluntary

ny, by authority of statute, its articles of organization or its operating
mentioned, and on oath stated that he or she is au:honzed to execute this
3t on behalf of the limited liability company.

Residing at Sh)a W -9‘\

My commission expires 2 - IO, Zb ZD

to me or proved to me an
company that executed tie A-S

agreement, for the uses and
Agsignment and in fact execy

Notary Public in and for the State of
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