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DEED OF TRUST

Additional on page
Grantor(s):
1. Conway Valley

Grantee(s) -
1. Coastal Community E

Legal Description:  Ptn NW 1/4 NW 1
Additional on page 2

5y Conway Valley Crossing, LLC; a
I Community Bank, whose mailing
address is Evergreen Branch, 5415 Evergreen-W; x 12220, Everett WA 98206
(referred to below sometimes as "Lender” and s

Washington, Incorporated, a Washington Corporation, who

Mirabeau Parkway, Suite 100, Spokane Valley, WA 9 ,_;15 (refe:

mailing address is 12410 E.
d to below as "Trustee").

This Deed of Trust is second and subordinate to that certain Degd.of
recorded on H 1H ¥ . under Auditor’s File No. ADL S DH 2% &




BNYEYANCE AND GRANT. For valuable consideration, Grantor conveys fo Trustee in trust with power of sale,
f eitry and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and
ilewing described reat property, together with 2l existing or subsequently erected or affixed buildings, improvements
all easements, rights of way, and appurtenances; all water, water rights and ditch rights (including stock in utilities
igation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

geothermal and similar matters, (the “Real Property”) located in Skagit County, State

thence North oh'the
thence East 330 fe

Deed of Trust secures all obligations, debts and liabilities, plus
; hem, as well as all claims by Lender against Grantor or any ong
or more of them, whether now existing or hereafte ing, whether related or unrelated to the purpose of the Note, whether
voluntary or otherwise, whether due or not due, djrect or indirect, determined or undetermined, absolute or contingent,
liquidated or unliquidated, whether Grantor may be liable individually of jointly with others, whether obligated as guarantor,
surety, accommodation party os otherwise, and whether'sscovery up h amounts may be or hereafter may become barred
by any statute of limitations, and whether the obligation to repay, nts may be or hereafter may become aotherwise
unenforceable.

REVOLVING LINE OF CREDIT. This Deed of Trust secives th
revolving line of credit, with a variable rate of interest, which gt
as Grantor complies with all the terms of the Note and the Ting
cancelled: the Note allows negative amortization. Funds may b
readvanced. The unpaid balance of the revolving line of credit may
or zero. A zero balance does not terminate the line of credit or t&
Grantor. Therefore, the lien of this Deed of Trust will remain in
balance.

interest thereon, of Grantor to Lender, or any onl

idebtedness including, without limitation, a
45 ).ander to make advances to Grantor so long
_hot been terminated, suspended or
Hy Lender, repaid, and subsequently
mes be lower than the amount shown
der's obligation to advance funds to
and effect notwithstanding any zero

Grantor heraby assigns as security to Lender, a)l of Grantor's right, title, and interes{in and to 2ll leases, Rents, and profits of
the Property. This assignment is recorded in accordance with RCW 65.08.07C; the lieh.cregted by this assignment is
intended to be specific, perfected and choate upon the recording of this Deed of T
collect the Rents and profits, which license may be revoked at Lender's option
acceleration of all or part of the Indebledness. In addition, Grantor grants to Lender a/
interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUF INTER
AND PERSONAL PROPERTY, IS GIVEN TQO SECURE (A) PAYMENT OF THE™NDEET
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOC \
OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMES!

amounts secured by this Deed of Trust as they become due, and shall strictly and in a timely manner psi
ohligations under the Note, this Dead of Trust, and the Related Docurnents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessit
Property shall be governed by the following provisions:

Possession and Use. Until the occumrence of an Event of Default, Grantor may (1) remain in possessionand. i
of the Property, (2) use, operate or manage the Property; and (3) collect the Rents from the Property [this’ privile

i a license from Lender to Grantor automatically revoked upon default).  The following provisions relate lo thetuSe o
Property of to other limitations or the Property. The Real Property is not used principally for agricultural purposes. ¢

Duty to Maintain. Granter shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.



sance, Waste. Grantor shall not cause, conduct or permit any huisance nor commit, permit, or suffer any stripping of
waste on or fo the Property or any portion of the Property.  Without limiting the generality of the foregoing, Grantor will
‘notsermove, or grant to any other party the right to remove, any timber, minerals (including oil and gas), coal, ¢lay, scoria,
ravel or rock products without Lender's prior written consent.

of Improvements. Granter shall not demolish or remave any Improvernents from the Real Property without
! ,wrft_ten cansent. As a condition to the removal of any Improvements, Lender may require Grantor to make
ngemen:s satisfactory to Lender to replace such Improvements with Improvements of at least equal value.

igﬁt to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
attend to Lender's interests and to inspect the Real Property for purposes of Grantor's compliance

mental Requirements. Grantor shall promptly comply, and shall promptly cause compliance
T persons or entities of every nature whatsoever who rent, fease or otherwise use or occupy
ith all laws, ordinances, and regulaticns, now or hereafter in effect, of all governmental
authorities appligai 2 or ocoupancy of the Property, including without limitation, the Americans With Disabilities
Act. Grantor may i
proceeding, including apgr
as, in Lender's sole opin
adequate security or a,

o abandon or leave unatiended the Property. Grantor shall do all other acts,
in addition to those acts s this section, which from the character and use of the Froperty are reascnably

necessary to protect and p

DUE ON SALE - CONSENT BY LEMD er may, at Lender's option, (A} declare immediately due and payable all
sums secured by this Beed of Trust or e interest rate provided for in the Note or other document evidencing
the Indebtedness and impose such othierconditions’as Lander deems appropriate, upon the sale or transfer, without Lender's
prior written consent, of all er any part of4 irty, or any interest in the Real Property. A “sale or transfer” means
the conveyance of Real Property or any ¢ interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by oltright sale,.déed, instaliment sale contract, land contract, contract for deed,
leasehold interest with a term greater than thre# (3} years Jgase-option contract, or by sale, assignment, of fransfer of any
beneficial interest in or to any land trust holding t gReal Propery, or by any other method of conveyance of an interest
in the Real Property. If any Grantor is a corpal partnership or limited liability company, transfer also includes any
change in ownership of more than twenty-five pe (25%} of the voting stock, partnership interests or limited liability
company intetests, as the case may be, of such Graptar. is option shall not be exercised by Lender if such
exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the

Payment. Grantor shall pay when due (and in all ever
charges (including water and sewer}, fines and impositionz, levied agai
when due all claims for work done on or for services rendered
maintain the Property free of all liens having priority over or equal
except for the lien of taxes and assessments not due, except for i
as otherwise provided in this Deed of Trust.

the Property are part of this Deed of Trust:

nquency) all taxes, special taxes, assessments,
on account of the Property, and shall pay
erial “fprnished to the Property. Grantor shall
e interést of Lender under this Deed of Trust,
tedness referred to below, and except

Right to Contest. Grantor may withhold payment of any tax, asses;
dispute over the obligation to pay, so long as Lender's interest in the Prop
filed as a result of nonpayment, Grantor shaif within fifteen (15) days after th
{16) days after Grantor has notice of the filing, secure the discharge of the,
Lender cash or a sufficient corporate sunety bond or ather securty salisfacton.
discharge the lien plus any costs and attorneys' fees, or other charges that chiuld, g
sale under the lien. In any contest, Grantor shalt defend itsef and Lender and shall y any adyerse judgment before
enforcement against the Property.  Grantor shall name Lender as an additional oblige¢ under rety bond furnished
in the contest proceedings. ;

in connection with a good faith
dpardized. If a lien arises or is
, if a lien is filed, within fifteen
ested by Lender, deposit with
an amount sufficient to

Evidence of Payment. Grantor shall upon demand furish to Lender satisfactory avitienss of )
assessments and shall authorize the appropriate governmental offigial to deliver to Lender af ariy Hin
of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, maiteri
lien could be asserted on account of the work, services, or materials. Grantor wili upon request €
Lender advance assUrances satisfactory to Lendar that Grantor can and will pay the cost of sush improy,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a p&
Trust. i

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with stand
coverage endorsements on a replacement basis for the full insurable value covering all Improvements on, 4
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard morigagee cl
favor of Lender. Graritor shall alsa procure and maintain comprehensive general liabilty insurance in such coyer
amounts as Lender may request with Trustee and Lender being named as additional Insureds in such liability insurahce
poiicies. Additionally, Granter shall maintain such other insurance, including but not limited to hazard, business



terruption, and boiler insurance, as Lender may reasonably require. FPolicies shall be written in form, amounts,
verages and basis reasonably acceptable to Lender and issued by a company of companies reasonably acceptabie to
giér. Grantor, upon request of Lender, will deliver to Lender from time to time the policies or certificates of insurance
asn satisfactory to Lender, including stipulations that coverages will not be cancelled or diminished without at least
fifleen.{14) days pricr written notice to Lender. Each insurance policy alse shall include an endorsement providing that
€ vor of Lender will not be impaired in any way by any act, emission or default of Granter or any other
on. The Real Property is or will be located in an area designated by the Administrator of the Federal Emergency
agemert Agency as a special flood hazard area. Grantor agrees to obtain and maintain Federal Flood Insurance, If
rihe full unpaid principal balance of the loan and any prior liens on the property securing the loan, up to the
olicy”limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to
for the term of the loan.

Grantor shall promptly notify Lender of any loss or damage to the Property if the estimated

=N ent exceeds $500.00, Lender may make proof of loss if Grantor fails to do so within fifteen (15)
days of the casualty" Wiigther or not Lender's security is impaired, Lender may, at Lender's election, receive and retain
the proceeds of ariy in and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting
the Property, &1
repair, Grantor shall repdi
Lender shall, upon satisf
cost of repair or restos
disbursed within 180 days :
Property shail be used first to'pay a
and the remainder, if any, shiall be a
after paymant in full of the igdebtadne
may appear.

Compliance with Existing Indebfedniess. Duririg the period in which any Existing Indebtedness described beiow is in

worained in the instrument evidencing such Existing Indebtedness shall

under this Deed of Trust, to the extent compliance with the terms of

of insurance requirement. If any proceeds from tha insurance become

Trnest fer division of proceeds shall apply only to that portion of the
edtedness.

lace the damaged or destroyed Improvements in a manner satisfactory to Lender.
dry-firoof of such expenditure, pay of reimburse Grantor from the proceeds for the reasonable
.is not in default under this Deed of Trust. Any proceeds which have not been
int and which Lender has not committed to the repair or restoration of the

ount owing to Lender under this Deed of Trust, then to pay accrued interest,
the principal balance of the Indebtedness. |If Lender holds any proceeds
ch proceeds shall be paid without interest to Grantor as Grantor's interests

this Deed of Trust would constitute a duplic
payable on loss, the provisions in this De
proceeds not payable to the holder of the B

Grantor's Report on Insurance. Upon req ender, however nol more than once a year, Grantor shall furnish to
Lender a report on each existing policy of insurance showing: {1) the name of the insurer; (2) the risks insured; (3)
the amount of the policy; {4) the property insyrad, the the rrent replacement value of such property, and the
manner of determining that value; and (5) the éxpiration d ‘the policy. Grantor shall, upon request of Lender,
have an independent appraiser satisfactory to Lender determiiie thi value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding isicerfimenced/that would materially affect Lender's interest in the
Property or if Grantor fails to comply with any provision of I ed of Trast or any Related Documents, including but not
limited to Grantor's failure to comply with any obligation to maint; wditedness in good standing as required below,
or to discharge or pay when due any amounts Grantor is required to dischar pay.under this Deed of Trust or any Related
Documents, Lender on Grantor's behalf may (but shall not be obligated t¢) take a ction that Lender deems appropriate,
including but not limited to discharging or paying all taxes, liens, secuiity i cumbrances and other claims, at any
time levied or placed on the Praperty and paying all costs for insuring; fand preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear intg t thefafe-charged under the Note from the
date incurred or paid by Lender to the date of repayment by Grantor. All s2s will become a part of the
Indebtedness and, at Lender's option, will (A) be payable on demand; (B} b balance of the Note and be
apportioned among and be payable with any instalment payments to becom either (1) the term of any
applicable insurance policy; or (2} the remaining tern of the Note; or {C} be i s
due and payable at the Note's maturity. The Deed of Trust also will secura payment-ofthesedmednts. Such right shali be in
addition to all other rights and remediss to which Lender may be entitled upon Default. )

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of t
Trust:

Title. Grantor warrants that: (&) Grantor holds good and marketable title of record to the
and clear of all liens and encumbrances other than those set forth in the Real Property
Indebtedness section below or in any tite insurance policy, title report, or final title op
accepted by, Lender in connection with this Deed of Trust, and (b} Grantor has the full righs
execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception In the paragraph above, Grantor warrants and will fored
the Property against the lawful claims of all persons. I the event any action or proceeding Is cormmesc
Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the dctien
expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to p:

proceeding and to be represented in the proceeding by counsel of Lender's own choica, and Grantor will detiye
to be delivered, to Lender such instruments as Lender may request from time to time to permit such participati

Compliance With Laws, Grantor warrants that the Property and Grantor’s use of tha Property complies with all
applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by Grantor in
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and shal




CONDEMNATION,

IMPOSITION OF TAXES, FEES AND

ain in full force and effect until such time as Grantor's Indebtedness shall be paid in full.
JNDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this Deed of Trust:

stihg Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary and inferior to an existing
Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent
:n such indebtedness, any default under the instruments evidencing such indebtedness, or any default under
uments for such indebtedness.

on. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or other
me#it which has priority over this Deed of Trust by which that agreement is modified, amended, extended,
the prior written consent of Lendar. Grantor shall neither request nor accept any future advances

Proceedings. If
shall promptly ta,k SU

@qeading in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor
. as may be necessary to defend the action and obtain the award. Grantor may be the
nominal party g but Lender shall be entitied to participate in the proceeding and to be represented in
the proceeding by counsgl n choice all at Grantor's expense, and Grantor will deliver or cause to be delivered 1o
Lender such instruments-dnd="documentation as may be requested by Lender from time to time to pemnit such
participation.

Application of Net Priceesds.
proceeding or purchase in
proceeds of the award be &pf
the award shall mean the aw;
or Lender in connection with th

any part of the Property is condemned by eminent domain proceedings or by any
u of cogdemnation, Lender may at its election require that all or any portion of the net
jed to the Ingebtedness or the repair or restoration of the Property. The net proceeds of
payment of all reasonable costs, expenses, and attorneys’ fees incurred by Trustee

" GOVERNMENTAL AUTHORITIES. The following provisions relating

to govermmental taxes, fees and charges aréa partGi this Deed of Trust:

SECURITY AGREEMENT; FINANCING STATEMENTS. The following
agreement are a part of this Deed of Trust:

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further
attorney-in-fact are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Uptn ‘réquest by Lender, Grantor shall execute such documents in addition to this
Deed of Trust and take whatever other acii 4 by Lender to perfect and continue Lender's lien on the Real
ali“taxés, as described below, together with all expenses incurred in

rist, including without limitation all taxes, fees, documentary stamps,
and other charges for recording or registering &y

Taxes. The following shall constitute taxes fo this saction applies: (1} a specific tax upon this type of Deed of
Trust or upon all or any part of the  Indebtednesséecured by this Deed of Trust;, (2) a specific tax on Grantor which
Grantor is authorized ar required to deduct from payments o thé indebtedness secured by this type of Deed of Trust;
(3) a tax on this type of Deed of Trust chargeable agai ir the holder of the Note; and (4) a specific tax
on all or any portion of the Indebtedness or on payments af § interest made by Grantor.

dd gubsequent to the date of this Deed of Trust, this
fnay-exercize any or all of its available remedies for
tax before it becomes delinquent, or (2}
h Lender cash or a sufficient corporate

Subsequent Taxes. If any tax to which this section appli
event shall have the same effect as an Event of Default, and Len
an Event of Default as provided below unless Grantor either (1
contests the tax as provided above in the Taxes and Liens section
surety bond or other security satisfactory to Lender.

is Deed of Trust as a security

Security Agreement. This instrument shall constitute a Security Agreement to he extent any of the Property
constitutes fixtures, and Lender shall have aif of the rights of a secured party‘uader the Wiiform Commercial Code as
amended from time to time. R

Security Interest, Upon request by Lendar, Grantor shall take whatever action is feg sender to perfect and
continue Lender's secutity interest in the Rents and Personal Praperty. In addition ¢ ing't ed of Trust in the
real property recards, Lender may, at any time and without further authorization from Srantar, e e d counterparts,
copies or reproductions of this Deed of Trust as a financing statement. Grantor shall rimburse,
incurred in perfecting or continuing this security interest. Upon default, Grantor shall not e
Personal Property from the Property. Upon defautt, Granter shall assemble any Person e
Property in a manner and at a place reasonably convenient to Grantor and Lender and make i gva
three (3) days after recaipt of written demand from Lender to the extent permitted by applicable i

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party) from which Tfefmatien ¢
the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform G msereia
are as stated on the first page of this Deed of Trust.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, exgou
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when request

Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offi ang’
places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, seadrity
agrsements, financing statements, continuation statements, instruments of further assurance, certificates, and other



uments as may, in the sale opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect,
ntinue, or preserve (1}  Grantor's obligations under the Note, this Deed of Trust, and the Related Documents, and
e Yiens and security interests created by this Daed of Trust on the Property, whether now owned or hereafter
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall raimburse

If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for
of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender
ttorney-in-fact for the purpose of making, executing, defivering, filing, recording, and doing all other things

esaary or desirable, in Lender's sole opinion, to accomplish the matters referred to in the praceding

FULL PERFORMEN
upon Grantor.itde
execute and deliver :
securlty Interest in the Rents
applicable law. TheGraritge:
the recitals in the retbnveyan
facts.

rantor pays all the Indebledness when due, and otherwise performs all the obligations imposed
f Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall
uitable statements of temmination of any financing statement on file evidencing Lender's
«the Personal Property. Any reconveyance fee shall be paid by Grantor, if permitted by
mvireconveyance may be described as the "person or persons legally entitled thereto™, and

Other Defaults. Grantor fai
this Deed of Trust or in any ofth
condition contained in any other

“or to perform any other tem, obligation, covenant or condition contained in
ocuments or to comply with or to perform any term, obligation, covenant or

Compliance Default. Failure to

within'fhe time required by this Deed of Trust to make any payment for
sary:0 prévent filing of or to effect discharge of any lien.

tor default under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agredment, in favor of any other craditor or person that may materially affect
any of Grantor's property or Grantor's ability “{o:repay the Indebtedness or Grantor's ability to perform Grantor's
obligations under this Deed of Trust or any of the Regluted Documesits

taxes or insurance, or any other payment ngf
Default in Favor of Third Parties. Shou

r furnished to Lender by Grantor or on Grantor's
sleading in any material respect, either now or at
jergafter,

False Statements. Any wamanly, representation or statems
behalf under this Deed of Trust or the Related Documents/
the time made or furnished or becomes false or misleading

Defective Collateralization. This Deed of Trust or any of
(including failure of any collateral document to create a valid and eifected

Brseuments ceases to be in full force and effect
zurity interest or lien) at any time and for

any reason.
Death or Insclvency. The dissolution of Grantor's (regardiess ciion to continue is made), any member
withdraws from the limited liability company, or any other terminaticn antd istence as a going business or the

art of Grantor's property, any
t of any proceeding under any

death of any member, the insolvency of Grantor, the appointment of ‘a-rece
assignment for the benefit of creditors, any type of crediter workout, or the ¢
bankruptcy or insolvency laws by or against Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclostre or
procseding, self-help, repossession or any other method, by any crediitor of '@
against any property securing the Indebledness. This includes a gamishment of
deposit accounts, with Lender. However, this Event of Default shall not apply if thet
as io the validity or reasonableness of the claim which is the basis of the greditor
gives Lender written notice of the creditor or forfeiture proceeding and deposits with & !
the creditor or forfeiture proceeding, in an amount determined by Lender, in its scle discretion, ging an adequate
reserve or bond for the dispute.

Breach of Other Agreement, Any breach by Grantor under the terms of any other agreem
Lender that is hoi remedied within any grace period provided therein, including without Jimit
concerning any indebtedness or other obligation of Grantar to Lender, whether existing now or lat

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantsr |
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, o [
Guaranty of the Indebtedness,

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes thg"
payment or performance of the Indebtedness Is impaired.

dispute by Grantor
eling and if Grantor

tantor and
ageeement

Insecurity. Lender in good faith balieves itself insecure.

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing Indebtedness.is
made within the time required by the promissory note evidencing such indebtedness, or a default occurs under the
instrument securing such indebtedness and is not curad during any applicable grace period in such instrument, or an




POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions refating to the powers and obligations of Trusiee
(pursuant to Lender's instructions) are part of this Deed of Trust:

or other action is commenced to foreclose any existing lien on the Property.

ight to Cure. {f any defauit, other than a default in payment, is curable and if Grantor has not been given a notice of a
Hof the same provision of this Deed of Trust within the preceding twelve (12} months, it may be cured If Grantor,
Lender sends written notice to Grantor demanding cure of such default: (1) cures the default within ten (10) days;
Fthe cure requires more than ten (10) days, immediately initiates steps which Lender deems in Lender's sale

‘tq be sufficient to cure the default and thereafter continues and completes all reasonable and necessary steps
ent to produce compliance as soon as reasonably practical.

DIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
rcise any one or more of the foliowing rights and remedies:

Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an
3 pesiditures or to take action to perform an obligation of Grantor under this Deed of Trust, after
Grantor's failure to‘perforit, shall not affect Lender’s right to declare a default and exercise its remedies.

and sale, and Lender shall have the right to foreclose by judicial foreclosure, in gither
ii-gxtent provided by applicable law.

without notice to Grantor to take possession of and manage the Property
st due and unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebtedness. | this right, Lender may require any tenant or other user of the Property
to make payments of rent or use feed dirgctly 19| epder. i the Rents are collected by Lender, then Grantor irrevocably
designates Lender as Grantor's atterigy-ip-fatt t” endorse instruments received in payment thereof in the name of
Grantor and to negotiate the same and tollest 4l s. Payments by tenants or other users to Lender in response
to Lender's demand shall satisfy the obligai e payments aré made, whether or not any proper grounds for
the demand existed. Lender may exerci

receiver. '

Coliect Rents, Lender shallhave
and collect the Rents, includifig.asm

Appoint Receiver. Lender shall have the right & have a receiver appointed to take possession of all or any part of the
Property, with the power to protect and preservé:thie Property, to operate the Property preceding or pending foreclosure
or sale, and to collect the Rents from the Property:a#d apply the.gfaceeds, over and above the cost of the receivership,

operty exceeds the Indebtedness by a substantial
from serving as a receiver.

after the Property is sold as provided above
efaul of Grantor, Grantor shall become a
‘ot Lender's option, either (1) pay a
tely upon the demand of Lender.

d in this Deed of Trust or the Note or

amount. Employment by Lender shall not disqualify a p

Tenancy at Sufferance. If Grantor remains in possession,t
or Lender otherwise bacomes entitied to possession of the Propd
tenant at sufferance of Lender or the purchaser of the Property
reasonable rental for the use of the Property, or (2} vacate the P

Other Remedies. Trustee or Lender shall have any other right or®
available at taw or in equity.

y public sale of the Personal
¢sonal Property is to bs made.
r disposition. Any sale of

Property or of the time after which any private sale or other intended disp
Reasanable notice shall mean notice given at least ten (10} days before the
the Personal Property may be made in conjunction with any sale of the Real

Property marshalled. In exercising its rights and remedies, the Trustee or Lender %
the Property together or separately, in one sale or by separate sales. Lender shall be
all or any portion of the Property. i

Il all or any part of

Attorneys' Fees; Expenses. If Lander institutes any suit or action to enforce any of the tef
Lender shall be entitled to recover such sum as the court may adjudge reasanable as attornéys'fe
appeal. Whether or not any court action is involved, and to the extent not prohibited by law,
Lender incurs that in Lender's opinien are necessary at any time for the protection of its interest:
rights shall become a part of the Indebtedness payable on demand and shall bear interest at the M
of the expenditure until repaid. Expenses covered by this paragraph include, without limitation, howey
limits under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or notstherd i, & lawguit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to madify or vacaiesany aiomat]
stay of injunction), appeals, and any anticipated post-judgment collection services, the cost of s ng recnf
obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal fees, title insurance;.dnd fées:
the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition to all
provided by law.

Rights of Trustee. Trustee shall have ail of the rights and duties of Lender as set forth in this section.




wars of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to take
e following actions with respect to the Property upon the written request of Lender and Grantor; (a) join in preparing

ing a map or plat of the Real Property, including the dedication of streets or ather rights fo the public; (b} join in
giaptifg any easement or creating any restriction on the Reat Property; and (c}) jein in any subordination or other
ament affacting this Deed of Trust or the interest of Lender under this Deed of Trust.

“to Notify. Trustes shall not be obligated to notify any other party of a pending sale under any other trust
5 of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless required by
or unless the action or proceeding is brought by Trustee,

hall meat all qualifications required for Trustee under applicable law. In addition to the rights and
, with respect to all or any part of the Property, the Trustee shall have the right to foreclose by
; der shall have the right to foreclpse by judicial foreclosure, In either case in accordance with and

L Skag
required by state law, t :
Number where this Deed.sf T,
shall be executed apd™ asi
conveyance of the Propatty,
Trust and by applicable |
provisions for substitution.

NOTICES. Subject to applicable g

notice required to be given under t = Trust, including without fimitation any notice of default and any notice of sale
shall be given in writing, and shall by’ efféctive whert. actually delivered, when actually received by telefacsimile (unless
otherwise required by law), when depos] ; gonally recognized overnight courier, ar, if mailed, when deposited in the
United States mail, as first class, certifi eréd mail postage prepaid, directed to the addresses shown near the
beginning of this Deed of Trust. All copies of notices of {osure from the holder of any lien which has priority over this
Deed of Trust shaif be sent to Lender's address e beginning of this Deed of Trust. Any party may change its
agdress for notices under this Deed of Trust by 1 written natice to the other parties, specifying that the purpose of
the notice is to change the party's address. Faor purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address.  Subject to applicable (& d except for notice required or allowed by law to be given in another
manner, if there Is mare than one Grantor, any notise “given by Lender to any Grantor is deemed 1o be notice given to all
Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous. s

Amendments. This Deed of Trust, together with any:Refated D
agreerment of the parties as to the matters set forth in this"Deed o
Trust shall be effective unless given in writing and signed by.
alteration or amendment.

Annual Reports. If the Property is used for purposes other tha
upon request, a certified statement of net operating income received,
year in such form and detail as Lender shall require. "Net operatir

Property less all cash expenditures made in connection with the operatic

t is recorded, and the name and address of the successor trustee, and the instrument
owidiiged by Lender or its successors in interest. The successor trustee, without
sceed to all the title, power, and duties conferred upon the Trustee in this Deed of
dure for substitution of Trustee shall govern to the exclusion of all other

re a part of this Deed of Trust:

ments, constitutes the entire understanding and
No alteration of or amendmient to this Deed of
irties sought fo be charged or bound by the

ence, Grantor shall fumish to Lender,
operty during Grantor's previous fiscal

interpret or define the provisions of this Deed of Trust.

Merger. There shail be no merger of the interest or estate created by this D
in the Property at any time held by or for the benefit of Lender in any capacity, w

Governing Law. This Deed of Trust will be governed by federal law applicab¥
preempted by federal law, the laws of the State of Washington without regar
This Deed of Trust has been accepted by Lender in the State of Washington.

No Waivar by Lender. Lender shall not be deemed fo have waived any rights under this.D
waiver is given in writing and signed by Lender. No delay or omission on the part of Lendéy,
operate as a waiver of such right or any other right. A waiver by Lender of a provision of this B
prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with tha
provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing between Len
constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any future trars
the consent of Lender is required under this Deed of Trust, the granting of such consent by Lender injany”in
not constitute continuing consent to subsequent instances where such consent is required and in all
may be granted or withheid in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be illeg:

unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or unénfal
as to any other circumstance. If feasible, the offending provision shall be considered modified so that if becomes |
valid and enforceable. If the offending provision cannot be so modified, it shail be considered deleted from this Dged of
Trust. Unless otherwise required by law, the illegality, invalidity, or unenforceability of any provision of this Deed of Fii
shall not atiact the legality, validity or enforceability of any other provision of this Deed of Trust.



cessors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest, this
eed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of
the Prgperty becomes vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's
} ssors with reference to this Deed of Trust and the Indebtedness by way of forbearance or extension without
refeasing.Grantor from the obligations of this Deed of Trust or liability under the Indebledness.

Essence. Time is of the essence in the performance of this Deed of Trust.

; iver. of é{_ estead Exemptlon. Grantor heraby releases and waives all rights and benefits of the homestead
mptiopsdaws of the State of Washington as to all indebtedness secured by this Deed of Trust.

ng capitalized words and terms shall have the following meanings when used in this Deed of Trust,
the contrary, all references to dollar amounts shall mean amounts in lawful money of the United
ds:ahd terms used in the singular shall include the plural, and the plural shall include the singular, as

tds and ‘tecrms not otherwise defined in this Deed of Trust shall have the meanings attributed fo
imercial Code:

Beneficiary.

Borrower. The word 3
signing the Note and alf t

f Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and includes
y interast provisions relating to the Personal Property and Rents.

Existing Indebtedness. The wty
provision of this Deed of Trust.

Grantor. The word "Grantor" means Comy

Guarantor. The word "Guarantor® meafis/an
Indebrtedness. '

Guaranty. The word "Guaranty" means the
all ar part of the Note.

Improvements. The word "Improvements” mean¥ all existing
homes affixed on the Real Property, facilities, additions, replacemenis and other construction on the Real Property.

Indebtedness. The word “Indebtedness” means all prisig
under the Note or Related Docurents, together with all rel
substitutions for the Note or Related Documents and an wpended or advanced by Lender to discharge
Grantor's obligations or expenses incurred by Trustee or Lender to re{3raritor's obligations under this Deed of Trust,
together with interest on such amounts as provided in this Deed fust, Specifically, without limitation, Indebtedness
includes all amounts that may be indirectly secured by the Cross-Gollateralizatign provision of this Deed of Trust.

Lender, The word "Lender" means Coastal Community Bank, its 2UTS ;

nsigns of, medifications of, consolidations of and

$100,000.00 from Grantor to Lendar, together with all renewals of, &
consolidations of, and substitutions for the promissory note or agreeme;
CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, a
now of hereafter owned by Grantor, and now or hereafter attached or affixed to |
accessions, parts, and additions to, ali replacements of, and al substitutions for, a
all issuss and profits thereon and proceeds (including without limitation all insurance pi
from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Proj

Real Property. The words "Real Property” mean the real property, interests and rights, as furt
of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreemen
security agreements, mortgages, deeds of trust, security deeds, collateral morgages, and all f
agreements and documents, whether now or hereafter existing, executed in connection with the Indebigdnes:
that guaranties and environmental indemnity agreements are not "Related Documents" and are not secured:by
of Trust,

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits;, as of
benefits derived from the Property.

Trustee. The word "Trustee" means UPF Washington, Incorporated, a Washington Corporation, whose mailing a dr
is 12410 E. Mirabeau Parkway, Suite 100, Spokane Vallay, WA 89216 and any substitute or succassor trustees.

ndifications of, refinancings of,
TOBRANTOR: THE NOTE

€r articles of personal property
Real Prgperty; together with all
u » ¥




AMTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
GREESTD ITS TERMS.

counTY oF _ond e
N

Public, personally appeared Malachi Van Leuven
or proved to me on the basis of satisfactory eviden
executed the Deed of Trust and acknowledged th
liability company, by authority of statute, its articles
therein mentioned, and on oath stated that he or she is;

of Trust on behalf of the limited liability company. Ea

, 20 , g . before me, the undersigned Notary
ibdr of Conway Valley Crossing, LLC, and personally known to me

“a member or designated agent of the limited liability company that
of Trust to be the free and voluntary act and deed of the (imited
organization or its operating agreement, for the uses and purposes
orized to e te this Deed of Trust and in fact executed the Deed

Resigé‘n& I 5 ‘IS«J\ at
2 EOFJL{?'S% 20 expires

By

Notary wliin and for the State of

sTaTE OF N ASAT hjm
GCOUNTY OF Snadhimi sh

PUBLIC
02.19-2020

On this Z 3‘WL day of A Py ‘
Public, personally appeared Allison Van Leuven, Member of Conway Valley Crossing, LL.C, #hd:
proved to me on the basis of satisfactory evidence to be a member or designated agent of the limj
executed the Deed of Trust and acknowladged the Deed of Trust to be the free and voluntary act and
liability company, by authority of statute, its articles of organization or its operating agreement, for thy
therein mentioned, and on oath stated that he or she is authorized to execute this Deed of Trust and in faet execl
of Trust on behalf of the limited liability company.

By& ﬂ&ﬁﬂ[ ﬁ:&&&é Resicgnﬁ\‘ Dh‘b'M‘« SJ\
Notary PubliiA |3 gd for the State of My _2 ET%HII%Q—D

=ROGHN to me or
Corhpany that
b




REQUEST FOR FULL RECONVEYANCE

, Trustee
the legal ownet and holder of all indebtedness secured by this Deed of Trust. You are hereby requested

Beneficiary:
By:
Its:
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