Asscssor's Pare ber:  330311-4-006-0200 (P112520)

Abbreviated Leg BN 1/4 SE 114, 11-33-3 EWM.

[Include lat, block and plat or section, township and rangel

Full legal description loca L.ED "EXHIBIT A"

Trustee: Land Title of Skaglt-County

Title Order No.: 01-167098-OF,
Escrow No.: (1-167098-OE,

LOAN #: 7015460 o .
== fifutiniinhy i, - 15 is Line Fer Recording Data]
Land Title and Escrow D OF TRUST
[MIN_1001359-0007015460-1
MERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in mulliple sections of this document et
Sections 3, 11, 13, 18, 20 and 21. Certain rules regartii]”
are also provided in Section 16. :
(A} “Security Instrument” means this document, which is datéd  April 27,2018,
together with all Riders ta this document.
(B) “Borrower”is MARK DALTON AND JENNIFER DAL

loweand other words are defined in
“words used in this docurnent

Barrower is the trustor under this Security Instrument.
(C} “Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
lawis of Washington,

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) “Trustee” is Land Title of Skagit County.

{E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appeinted MERS as thig
nominee for Lender for this loan, and attached a MERS Rider to this Security Inggument, 10 be executed by
Borrower, which further describes the relationship belween Lender and ME, Jd which is incorparated
into and amends and supplements this Security Instrument. N d
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LOAN #: 7015460

(F) “Note” means the pramissory note signed by Borrower and dated April 27, 2018.

The Note states that Barrower owes Lender THREE HUNDRED NINETY FOUR THOUSAND TWO
HUNDREDF'FTYAND N0’100**!xthiwt*tnﬁnﬁﬁlt**ttt*ii**iiiiiitttiio*itn***a
olfars (U.S. $394,250.00 ] plus interest, Borrower has promised to pay this debt in regufar
iodic Payments and to pay the debt in full nol later than  May 1, 2048.

Property” means the property that is described below under the heading "Transfer of Rights in the
erty.”
" means the debl evidenced by the Note, plus interest, any prepayment charges and late charges
he Note, and all sums due under this Security Instrument, plus interest.

ble Rate Rider L] Condominium Rider [ Second Home Rider
[J Planned Unit Development Rider [ V.A. Rider
L Biweekly Payment Rider

anic Registration Systems, Inc. Rider

es, Fees, and Assessments” means all dues, fees, assessments and
Berrower or the Property by a condominium association, homeowners

{L) “Electronic FundsTran
draft, or similar paper in
computer, or magnetic ta
account, Such term includ

eans any ransfer of funds, other than a transaction originated by check,
iated through an electronic terminal, telephenic instrument,
truct, or authorize a financial institution to debit or credit an
to, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by tet : transfers, and automated clearinghouse transfers.

(M} “Escrow ltems"” means those“eims:that are<described in Section 3.

(N} "Miscellaneous Proceeds” mgang any ssmpansation, settlement, award of damages, or proceeds
paid by any third party {other than insdrange eds paid under the coverages described in Section &)
for: (i} damage to, or destruction of, t perty; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of cor nation; or {iv] misrepresentations of, or omissions as to, the
value andfor condition of the Property,
{0} “Mortgage Insurance” means insurds
an, the Loan.

(P) “Periodic Payment” means the regularly sched led aiho
the Note, plus (i} any amounts under Section 3 of #4
(Q) "RESPA" means the Real Estale Settlement Prg
menting regulation, Regulation X (12 C.F.R, Part 102
additional or successor legislation or regulation that goveins i J tematter, As used in this Security
Instrument, “RESPA” refers to all reguirements and restrictions, ‘rzpue;ed in regard to a “federally
related mortgage koan® even il the Loan does notqualify as a “federgly related. martgage loan” under RESPA.
{R) “Successor in Interest of Borrower” means any party & 1o the Property, whether
igati fopAhis Security instrument.

= protecting Le,:?it%er against the nonpayment of, or default

e for (i) principal and interest under

U.S.C. §2601 et seq.) and its imple-
ended from time to time, or any

TRANSFER OF RIGKTS IN THE PRQPERTY
The beneficiary of this Security Instrument is MERS {solely as nominee ﬁfor‘
sars and assigns} and the successors and assigns of MERS. This Secu
{i) the repayment of the Loan, and all renewals, extensions and maodifications of the Noks; and (i} the
performance of Barrower's covenants and agreements under this Security, i
this purpose, Barrower irrevocably grants and conveys ta Trustee, infrust, with p
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of Recordi dictionl;
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREDF.AS
APN #: 330311-4-006-0200 (P112520)
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LOAN #: 7015460
which currently has the address of 19548 Tellesbo Ln, Mount Vernon,
|Street] [City]
Washington 98273 ("Property Address”):
. [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
ppurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
» be covered by this Security Instrument. All of the: foregoing is referred to in this Security Instrument as
: ty.” Borrower understands and agrees that MCRS holds only legal title to the interests granted
inthis Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
Lender's successors and assigns) has the right: o exercise any or all of those interests,

ENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has
onvey the Property ._ancl that the Property is unencumbered, except for encum-

covenants wiih l
property.

1. Payment (;f f*‘ﬂﬁ |pai
Borrower shall pay whe

.S, currency, However, if any
ar this Security Instrument is returf:
payments due under the Note and It
as selected by Lender: {a} cash; ({1) ongey
cashier's check, provided any such cthe
federal agency, instrumentality, or entity,
Payments are deemed received by

awn upon an |nsmut|on whose dep05|t5 are insured by a
(d} Electronic Funds Transfer.
der when received at the Jocation designated in the Note or at

ent or partial payments are insufficient
igl payment insufficient to bring the Loan
ughts to refuse such payment or partial
payments at the time such payments are
accepted. If cach Periodic Paymem is applled as of itssehedue
est on unapplied funds. Lender may hoid such unappliéd funds
Loan current. If Borrower does not do so within a reasonable pefiod. itlrﬂa, der shall either apply such
funds or return them tg Borrower. If not applied earlier, such fu @ the outstanding principal
balance under the Note immediately prior to foreclosure. No o Borrower might have now

Security Instrument or performing the covenants and agreeme!

2. Application of Payments or Proceeds. Except as othe
ments accepted and applied by Lender shall be applied in the followin
under the Note; (b) principal due under the Note; () amourts due und
be applied to each Periodic Payment in the order in which it became d
be applied first to late charges, second to any other amounts due under tfi
to reduce the principal balance of the Note.

urity Instrument.

Section 2, all pay-
(a) interest due
payments shall
amounts shall

Iate charge. If more than one Periodic Paymem is outstanding, Lender may appl
from Borrower to the repayment of the Pericdic Payments if, and to the extent tha
paid in full, To the extent that any excess exisls after the payment is applied to the full pay
mare Periodic Payments, such excess may be applied to any late charges due. Voluntaey
shall be applied first to any prepayment charges and then as described in the Note,
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pnncnpgi

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periadic Payment ;
under the Note, until the Note is paid in full, a sum {the "Funds”) to provide for payment of ami
for: (a) taxes and assessments and other items which can attain priority over this Security Instrumayit 2
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if g

{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mertgage Insura
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insu

ahnce premiums in accordance with the provisions of Section 10. Thysk items are called "Escrow ltems.”
Al grigination or at any time during the term of the Loan, Lender ha ‘ dquire that Community Association
Initials®
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LOAN #: 7015460

Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
shall be an Escrow ltem. Borrewer shall promptly furnish to Lender all natices of amounts to be paid under
this Section. Borrower shall pay Lender the Funds far Escrow ltems unless Lender waives Borrower's
Hligation to pay the Funds for any ar all Escrow ftems. Lender may waive Borrower's obligation o pay to
ender Funds for any or alf Escrow ltems at any ime. Any such waiver may only be in writing. In the event
ychwaiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
tich payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ts.evidencing such payment within such time period as Lender may require. Borrower's obligation
ch payments and to provide receipts shall for all purposcs be deemed to be a cavenant and
ntaingd in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
er is ohligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
ar an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount

to any or all Escrow ltems at any time by a notice given in accord.ance with Section
wpcation, Borrawer shall pay te Lender all Funds, and in such amgunts, that are then

imate the amount of Funds due on the basis of current data and reasonable
e Escrow kems or otherwise in accardance with Applicable Law,

stitution whose depasits are insured by a federal agency, instrumentai-
nder is an institution whose deposits are so insured) or in any Federal

& Borrawer for holding and applying the Funds, annually analyzing
4 the Escrow ltems, unless Lender pays Borrower interest on the Funds

i such a charge. Unless an agreement is made in writing or
n the Funds, Lender shall not be required to pay Borrawer
gwer and Lender can agree in writing, however, that interest
give to Borrower, without charge, an annual accounting of the

the escrow account, Gr-ie
and Applicable Law permj
Applicable Law requires
any interest or earnings on the 'l
shall be paid on the Funds. Gevidiers
Funds as reguired by RESPA. ;

If there is a surplus of Funds held i escrew, as'defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accoidasnce with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall natify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to ma the shortage in accordance with RESPA, but in na more than
12 monthly payments. If there is a deficiéncy, of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPR, gnd Borrower skl pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i mére than 12 monthly payments,

Upon payment in full of all sums secured by this S ument, Lender shall promptly refund 10
Barrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, ‘gssessm
utable to the Property which can attain priority over thig aruzé*%y
rents anthe Property, if any, and Community Associatiort i

tss charges, fines, and impositions attrib-
ument, leasehold payments or graund

Borrower shall promptly dmscharge any lien which has
Barrower: (a) agrees in writing Lo the paymenit of the obligatio
to Lender, but only so long as Borrower is performing such ags
by. or defends against enforcement of the lien in, legal proceedings A
prevent the: enforcement of the lien while those proceedings are pefiding
are concluded; or (c} secures from the holder of the lien an agreement safsfgd
the lien to this Security Instrument. If Lender determines that any part ¢f (8
which can attain priority aver this Security Instrument, Lender may giv
lien. Within 10 days of the date on which that notice is given, Borrower shal
more of the actions set forth above in this Section 4. ’

Lender may require Borrower to pay a one-time charge for a real estate tax v
ing service used by Lender in connection with this Laan,

5. Property Insurance, Borrower shall keep the improvements now existiny
the Property insured against loss by fire, hazards included within the term “extende
other hazards including, but not limited to, earthquakes and floods, far which Lender req
This insurance shall be maintained in the amounts (including deductible levels) and for

er subordinating
subject to a lien
e entlfylng the

right to disapprove Borrower's choice, whichright shall not be exercised unreasonably, Lender e
Borrower to pay. in connection with this Loan, either: {a} a one-time charge for flood zane deterr
certification and tracking services; or {b) a one-time charge for flaod zone determination and certif
services and subsequent charges each time remappings or similar changes occur which reasenably pi
affect such determination or cerlification, Borrower shall also be responsible for the payment of any Te
imposed by the Federal Emergency Management Agency in cannection with the review of any flood zarig
determination resulting from an objection by Borrawer.

If Borrower fails to maintain any of the coverages described above, Lender may abtain insurance
coverage, al Lender's option and Borrower's expense. Lender is mo obligation to purchase any
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LOAN #: 7015460
particular type or amount of coverage. Therefare, such coverage shall cover Lender, but might or might
naot protect Borrawer, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previgusly in effect. Borrower
cknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
ance that Barrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
me additional dett of Borrower secured by this Security Instrument. These amounts shall bear imerest
he Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
der to Barrower requesting payment.

M insurance policies required by Lender and renewals of such policies shall be subject 10 Lender's
Bpprove such policies, shall include a standard mortgage clause, and shall name Lender as
ad/or as an addmonal loss payee. Lendet Shall have the right to hold the poll{:les and renewal

Barrower obtarns any form of insurance coverage, not otherwise required by Lender,
igstruction of, the Property, such palicy shall include a standard martgage clause and
mortgagee and/or as an additional loss payee.

Borrower shall give prompt notice ta the insurance carrier and | ender. Lender

née proceeds, whether or not the underlying insurance was required by Lender,
atigg,or repair of the Property, il'the restoration or repa‘rr is ecanomically feasible
and Lenders s i i i i
right to hotd &

ensure the work

“0e paid on such insurance proceeds, Lender shall not be required 1o
h proceeds. Fees for public adjusters, or other third parties,
£ the Insurance proceeds and shall be the sale obligation of
Borrower, If the restoration -l egbnpmically feasible or Lender's security would be lessened,
the insurance proceeds shalibe sp ‘the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, p i ied i
provided for in Section 2,

Gﬁ
Applicable Law requires-r
pay Borrower any interes

claim and retated matters. If Borrowsa
insurance carricr has offered to settle

1 respond within 30 days 10 a notice from Lender that the
then Lender may negotiate and settle the claim, The 30-day
ither event, or if Lender acquires the Property under Sec-

other of Borrower's rights (other than the right to
under all insurance policies covering the Property,
of the Property. Lender rmay use the insurance pre
amounts unpaid under the Noke or this Security Ins

6. Occupancy. Borrower shalloccupy, establish, akd
within 60 days after the execution of this Security Instrument
Borrower's principal residence for at least one year after the
agrees in writing, which consent shall not be unreasonably wi
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the P
destroy, damage or impair the Property, allow the Property to deteri
Whether ar not Borrawer is residing in the Property, Borrower shall maintain tse Prope
the Property from deterloratmg or decreasmg in value due toits condll F;

earned premiums paid by Borrower)
ights are applicable (o the coverage

&5 Borrower's principal residence
! e o occupy the Property as
tef foccup%m y, unless Lender otherwise

paid in connection with damage to, or the takrng of, the Propeny Borrower s
or restoring the Property anly if Lender has released proceeds for such purpos
praceeds for the repairs and restoration in a single payment or in a series of pr
work is completed. if the insurance or cendemnation proceeds are not sufficien
Froperty, Borrewer is not relieved of Borrower's ohligation for the completion of suc|

Lender or its agent may make reascnable entries upan and inspections of the Prop
sonable cause, Lender may inspect the inlerior of the improvements on the Property L

le2 for repairing
fider may.sisburse

conhsent gave matenally false, mlsleadlng, or inaccurate infarmation or statements 1o Lender{
pravide Lender with material infarmation) in connection with the Loan. Material representations
but are nat limited to, representations concerning Borrower's occupancy of the Property as Barros
principal residence.

9. Protection of Lender's Interest in the Praperty and Rights Under this Security Instrume
If {a) Borrower faiis to perform the covenants and agreements contained in this Security Instrument, (o]
there is a legal proceeding that might significantly affect Lender’s interestin the Property and/orrights under
this Security Instrument {such as a proceeding in bankruptey, probate, fgr condemnation or_forfei
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LOAN #: 7015460
enforcement of a lien which may attain priority over this Security Instrument or 1o enforce laws orregulations),
or {¢) Borrawer has abandonad the Property, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
Totecting andfor assessing the value of the Propeny and securing andfor repairing the Property. L ender's
ns can include, but are nat limited to: (a) paying any sums secured by a lien which has priority over this
rity Instrument; (b) appearing in court; and (c} paying reasanable attorneys’ fees to protect its interest
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
ding. Securing the Properly includes, bt is not limited to, entering the Property lo make repairs,
ks, replace or board up doors and windows, drain water from pipes, climinate building or ather
ons or dangerous conditions, and have utilities turned on or off. Although Lender may take action

rity Instrument. These amounts shall bear interest at the Note rate from the date of
iall be payable, with such interest, upon natice from Lender to Borrower requesting

&nder the leasehold estate and interests herein conveyed ar terminate or cancel
xe-ghall not, withaut the express written consent of Lender, alter or amend the

unless Lendéf ag
10. Mortgage

that previously provided-sts
ments toward the premiu
coverage substantially ei
equivalent to the cost to Borewer
gage insurer selected by Lendes”
Borrower shall continue to pay to Lé:
when the insurance coverage ceas
a non-refundable loss reserve in lié
natwithstanding the fact that the Lo
rower any interest or earnings on suchip

urance, ‘Borrawer shall pay the premiums required to obtain
tgage Insurance previously in effect, at a cost substantially
tgage Insurance previously in effect, from an alternate maon-
tantially equivalent Mortgage Insurance coverage is not available,
r Je amagng of the separately designated payments that were due
te'be insffect’Lender will accept, use and retainthese payments as
me"Egage Insurance. Such loss reserve shall be non-refundable,
ately paid in full, and Lender shall not be required to pay Bor-
eserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the gmiaunt and for the period that Lender requires) pravided by an
insurer selected by Lender again becomes.atailable, is obtawed, and Lender requires separately desig-
nated payments toward the premiums for Martgage Insur Lender required Mortgage Insurance as a

Ay the premiums required 10 maintain Morgage
reserv ugitil Lender’s requirement for Mortgage

the premiurms for Morgage Insurance, Borrower s
Insurance in effect, or to pravide a non-refundab

Morigage insurers evaluate their total risk on all ‘such in !
enterinto agreements with other parties that share or modify thel

dinsurer, any
other entity, or any afflliate of any of the feregoing, may receive {directly or in nts that derive
from {or might be characterized as) a portion of Borrower's payments for Mortgag
for sharing or modifying the marigage insurer's risk, or reducing losses. If such
an affiliate of Lender takes a share of the insurer's risk in axchange for a share &
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has
Morigage Insurance, or any other terms of the Loan. Such agreements will notincre,
Berrower will owe for Mortgage Insurance, and they will not entitle Borrower to a

(t) Any such agreements will not affect the rights Borrower has - if any - with respe
Mortgage Insurance under the Homeowners Proteclion Act of 1998 or any other law. The
may include the right to receive certain disclosures, to request and obtain cancellat
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/for to
a refund of any Mortgage Insurance premiums that were unearned at the time of such cancells
or termination,

11. Assignmemnt of Miscellaneous Proceeds; Forfeiture. All Miscellaneaus Proceeds are hereiy
assigned to and shall be paid tc Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration aor repair of
the Property, if the restoration or repair is economically feasible andmr's security is_not lessened.
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LOAN #: 7015460
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untit Lender has had an oppartunity to inspect such Property 1o ensure the work has been completed 10
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
e repdirs and restoration in a single dishursement or in a series af progress payments as the work is
pleted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
llaneous Proceeds, Lender shall nat be required t¢ pay Borrower any interest or earnings on such
f:ellane(JUb Proceeds. If the restoration or repair is not ecenomically feasible or Lender s security would

saned, the Miscellaneous Proceeds shall be applied to the sums secured by Lhis Security Instrument,

nat then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
f1g order provided for in Section 2.

amal taking, destruction, or lass in valus of the Propenty in which the fair market value
iately before the partial taking, destruction, or loss in value is equal to or greater
ums secured by this Security Instrument immediately before the partial taking,

'shall be reduced by the amaunt of the Miscellaneous Proceeds multiplied by the
tetalamount of the sums secured immediately before the partial taking, destruc-
i b} the fair markel value of the Property immediately before the partial
ie. Any balance shall be paid to Borrower,

estruction, or loss in value of the Praperty in which the fair market value
‘e the partial taking, destruction, or loss in value is less than the amount
€ the partial taking, destruction, or loss in value, unless Borrower

and Lender otherwise ’agﬁ%
by this Security Instrume:

{er the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceed eitier to restoration or repair of the Property or to the sums secured
by this Security Instrument, whethes ornot thefl dugt. "Opposing Party” means the third party thal awes
Borrower Miscellanecus Froceeds”
Miscellaneous Proceeds.

Lender's judgment, could result in forfeiturg, of the Property or other material impairment of Lender's
interest in the Property or rights under th ;. Barrower can cure such a default and, if
acceleration has occurred, reinstate as pro causing the action ar proceeding ta be
dismissed with a ruling that, in Lender's judgment, Jture of the Property ar other material
impairment of Lender’s interest in the Property o

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to

in the order provided for in Section 2.

12. Borrower Not Released Forbearance By Lender Mota Waiver,

the liability of Borrower or
‘Pisegedings against any
3pdify amortization
riginal Borrower
right or remedy
S 8% SUCCesSOrs

or any Successors in Interest of Borrower. Any forbearance by Lender |
including, without limitation, Lender's acceptance of payments from thirg,pi
in Interest of Borrower of in amounts less than the amount then due, shaft,
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bou
and agrees that Borrowet's obligations and liakility shall be joint and several.
who co-signs this Security instrument but dees not execute the Note (a 'CO-SigNety
Security Instrument only 0 mortgage. grant and convey the co-signer’s interest in {
terms of this Security Instrument; (b) is not persenally abligated 1o pay the sums secure
Instrument; and (c) agrees that Lender and any other Bormower can agree to extend, mupt
make any accommadations with regard to the terms of this Security Instrument or the N
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borower who assume:
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain at
rower's rights and benefits under this Security Instrument. Borrower shall not be released from Bo
obfigations and fiability under this Security Instrument umess Lender agrees t such release inwritings
covenants and agreements of this Security Instrument shall bind (except as provided in Section 20}
benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connectian with Bor
rower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, inchuding, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard
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LOAN 3#: 7015460
to any other fees, the absence of express authority it this Security Instrument to charge a specific fee to
Barrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that arc expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum lean charges, and that law is finally interpreted
hat the interest or other loan charges collected or 10 be collected in connection with the Loan exceed
ermitted limits, then: (a} any such foan charge shail be reduced by the amount necessary to reduce

arge is prowded far under the: Note} Borrower's acceptance of any such refund made by
Borrower will constitute a waiver of any right of action Borrower might have arising out

of address, thien
may be only one

tnly report a change of address through that specified procedure. There
address under this Security Instrument at any one time. Any notice 10
r by mailing it by first class mail to Lender’s address stated herein
-address by notice to Borrower, Any notice in connection with this

requirement will satisfy tfy ; ]
16. Governing Lawr; TR &éaf Construction, This Securitylnstrurnentshallbe governcd

£
ontamecl in this Securny Instrumeﬂl 1{=3 subJec any requirements and limitations of Applicable Law.
pli parties to agree by contract or it might be silent, but

conflicling provision. ‘
As used in this Security Instrumen
carresponding neuter wards or words of t

17. Borrower's Copy. Borrower shall be givelh.dre copy gfthe Note and of this Security Instrument.
18. Transfer of the Property or a Beneficlal Interost i owar. As used in this Section 18, “Inter-
est inthe Property” means any legal or beneficial interestin, the ; rigluding, but not limited to, those
beneficial interests transferred in a bond for deed, contract for #ment sales contract or escrow
agreement, the intent af which s the transfer of title by Barroj

a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of all

hout Lender's prior written
.Byfﬁfs specurity Instrument,
i A

If Lender exercises this option, Lender shail give Borrower notice Hf
provide a period of not less than 30 days from the date the natice is givens
within which Borrower must pay all sums secured by this Security Instruny
sums prior to the expiration of this period, Lender may invoke any remeég
Instrument without further notice or demand an Borrower,

19. Borrower's Right 1o Reinstate After Acceleration. If Borrower meets,
rower shall have the right 1o have enforcement of this Security Instrument discol
to the earliest of: {a)} five days before sale of the Property pursuant to any power

right 10 reinstate; or {c} entry of a judgment enforcing this Security Instrument. Those condilie
Borrower: {a) pays Lender all sums which then would be due under this Security Ins
Nate as if no acceleration had occurred; {b) cures any default of any other covenants or ag
pays all expenses incurred in enforcing this Security Instrument, including, but not limited toy
attorneys fees property inspection and valuatlon fees, and other fees mcurred for the purposes

as Lender may reasonably require to assure that Lender’s interest in the Property and rights urid
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument.
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expens;
one or move of the following forms, as selecled by Lender: (a} cash; (b) meney order; {c) cerlified che
bank check, treasurer’s check ar cashier'’s check, provided any such check is drawn upon an instituli
whase deposits are insured by a federal agency, instrumentality or entity; or {d)} Flectronic Funds Transfer.
Upoen reinstatement by Borrower, this Security Instrument and ohligation§ secured hereby, emain

Initials: .
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LOAN 3#: 7015460
fully effective as if no acceleration had occured. However, this right Lo reinstate shall not apply in the case
of acceleration under Seclion 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest
1 the Note (together with this Security Instrument) can be sold one or more times without prior notice ta
trrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
ents due under the Note and this Security Instrument and performs other moertgage loan servicing
tgns under the Note, this Security Instrument, and Applicable Law. There also might be one or more
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
il be given wiitten notice of the change which wilt state the name and address of the new Loan
% address to which payments should be made and any other information RESPA requires in
4h a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
ther than the purchaser of the Note, the mortgage Ican servicing ohligations to Borrower

r unless otherwise provided by the Note purchaser.
por Lender may commence, join, or be joined te any judicial action {as eilher an indi-
mber of a class) that arises from the other party’s actions pursuant to this Security

of, this éecurﬂy

ient, until such Borrower or Lender has notified the other parly {with such natice
given in complia

quirements of Section 15) of such alleged breach and afforded the other

Law providesa i
deemed to be re
cure given to Bon
to Section 18 shal
this Section 20.

abie for fu oscs of 1h|s paragraph. The natice of acceleratlorl and opportunity to
T pursuaﬁ, 1o Sgction 22 and the notice of acceleration giver to Borrower pursuant
y the notice and apportunity to take corrective action provisions of

{ in this Section 21: (a) "Hazardous Substances” are those
hstances, pollutants, or wastes by Environmental Law and
&, other flammable or toxic petroleum products, toxic pesti-
terials containing asbestos or formaldehyde, and radioactive
federztlaws and laws of the jurisdiction where the Property

materials; (b) "Environmental La
is located that relate to health, safely

"Environmental Candition” means
Envirgmmental Cleanup.

Barrower shall not cause or permit t
Substances, or threaten ta release any H
do, nor allow anyone else to do, anything aff

maintenance of the Property {lncludlng, but not limited-ta, b
Borrower shall promptly give Lender written notice of (a) 4
ar other action by any governmentat or regulatary agency or
Hazardous Substance or Environmental Law of which Borro
mental Condition, including but not limited ta, any spilling, lea
of any Hazardous Substance, and (c) any condition caused by ]
ous Substance which adversely affects the value of the Property. Ianrm fer Al
governmental or regulatary authority, or any private party, that any remdvaf or other
Hazardous Substance affecting the Property is necessary, Bormower shaj
remedial actions in accordance with Environmental Law. Nathing herei
Lender for an Environmental Cleanup.

\nng the Property and any
awledge, (b) any Environ-
elease or threat of release
release of a Hazard-
is notlr ed by any

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and
22. Acceleration; Remedies. Lender shall give notice to Borrower prior
ing Borrower's breach of any covenant or agreement in this Security Instr

cure the default on or before the date speclf'ed in the notice may resultin accaleratl&
secured by this Security Instrument and sale of the Property at public auction at a dg
than 120 days in the future. The notice shall further inform Borrower of the right to reifist

defense of Burrower to acceleration and sale, and any other matters required to be include
notice by Applicable Law. If the default is not cured on or before the date specified in the ngj
Lender at its option, may require immediate payment in full of all sums secured by this Sec
Instrurnent without further demand and may invoke the power of sale and/or any other remedi
permitted by Applicable Law, Lender shall be entitled to collect all expenses incurred in pursuin

the remedies provided in this Section 22, including, but not limited to, reasonable attarneys' fees
and costs of title evidence.
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LOAN #: 7015460

If Lender invokes the power of sale, Lender shall give written notice to Truslee of the occur-
rence of an event of default and of Lender's election to cause the Property Lo be sold. Trustee and
Lender shail take such action regarding notice of sale and shall give such notices to Borrower and
other persons as Applicable Law may require. After the time required by Applicable Law and
feer publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
it public auction to the highest bidder at the time and place and under the terms designated in the
otice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
afe of he Property for a penod or perlods perrmlted by Apphcable Law by public announcement

hall deliver to the purchaser Trustee's deed conveying the Property without any
arranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie

tzuth of the statements made therein. Trustee shall apply the proceeds of the sale in
wrlés; (a) to all expenses of the sale, including, but notlimited to, reasonable Trustee's
} to alt sums secured by this Security Instrument; and (¢} any excess to the

. Upon paymem of all sums secured by this Security Instrument, Lender shall
reguest Trustes” @y.the Property and shall surrender this Security Instrument and all notes evi-
dencing dekf seci i

warranty 1o tFie p

legally entitled to it. Such perspn or persons shall pay any recordation
paring the reconveyance.
dance with Applicable Law, Lender may from time to time appoint

26. Attorneys’ Fees. Lend i sititled to recover its reasonable attorneys’ fees and costs in
any action ar proceeding to Cansts £nfdrce any term of this Security Instrument. The term “attorneys’
fees,” whenever used in this Security thgtium all include without limitation attormeys' fees incurred
by Lender in any bankruptcy proceeding

HAIITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
EPAYMENT OF A DEBT ARE NOT ENFORCEABLE

terms and covenants contained in this

ant recorded with it
L// J >/ / é(;’St;all

Security Instrument and in any Rider executed by Bofse

Mpl D

MARK DALTON SATE
JERNFFER Dm\,‘t;%g/ M ’ <7L/ ;27 / 2[:5; E(Seal)
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LOAN #: 7015460

veor W IRC L1 féﬁd") counTy o K [ 5  tss:

’ his day personally appeared before me MARK DALTON AND JENNIFER DALTON to me
the Individual party/parties described in and who executed the within and
trument, and acknowledged that he/shefthey signed the same as hlslherlthelr free

7y act and deed, for the uses and purposes thareln m ot
GIVEN pridgr my hand and official seal thns day of Qof B)

Notary - ~+—
—
Washington, residing at

My Appoiniti ; : 22 L/g /i b;u

Lender: Peoples Bank
NMLS 1D: 405872 ;
Loan Originator: Jennifé
NMLS ID: 487362
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Exhibit A — Legal Description

PARCEL “A":

That portion of the

1/4 of the Southeast 1/4 of Section 11, Township 33
North, Range 3 East

particularly described as follows:

Beginning at the Southwest cornemf said Southeast 1/4 of Section 11 (also known as
the South 1/4 of corner
thence South 89°17'03" E

thence South 63°36'52" East to Dry Slough;
thence Southerly along Dry Slough to & point that’
point of beginning; .
thence North 79°18'00" West to the true poir

EXCEPT dike right of way condemned in Skagit nty Supeﬂor Court Cause Nos. 3604

and 3054,

AND EXCEPT ditch rights of way, if any.
Situate in the County of Skagit, State of Washington.
PARCEL “B";

An access easement (30 feet in width) over, under, across and thro
built driveway from Dry Slough Road, for road and utility purposes.

Situate in the County of Skagit, State of Washington.
END OF EXHIBIT “A"
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AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider}

JGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
[ made this 27th day of April, 2018, and_is

ns undersigned) to secure Borrower's Note 1o
+Ghartered Bank

Instrument, which )
19548 Tellesbo Ln,:

In addition to the covenants &d agreemeints made in the Security Instrument, Borrower
and Lenderfurther covenant and.agr he Security Instrument is amended as follows:

A. DEFINITIONS
1. The Definitions sectio
“Lender” is Peoples Bank:

e Security Instrument is amended as follows:

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 9 25

. organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrum&rit™ The term
any successors and assigns of Lender.

"MERS" is Mortgage Flectronic Registration Syste :
corporation that is the Nominee for Lender and is acting Sofiely.for L
organized and existing under the laws of Delaware, and has ar.agér
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MEF

successor trustee, assigning, or releasing, in whole or in part this Se
foreclosing or directing Trustee to institute foreclosure of this Security
or taking such other actions as Lender may deem necessary or appréap
this Security Instrument. The term "MERS” includes any successors and
MERS. This appointment shall inure to and bind MERS, its successors and
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to
the following definition:

"Nominee” means one designated to act for another as its representative fo
a limited purpose.

MERS RIDER - Single Family - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT . »
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LOAN #: 7015460
RANSFER OF RIGHTS IN THE PROPERTY
Transfer of Rights in the Property section of the Security Instrument is

ecurity instrument secures to Lender: (i) the repayment of the Loan, and
tensions and modifications of the Note; and (ji) the performance of

[Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL BESERIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT

APN #: 3303 (P112520)

which currently has the address of 19548 Tellesb

WA 98273 {"Property Address").
[State] [Zip Code]

TOGETHERWITH allthe |mprovements now or her

All replacements and additions shall also be covered by this Seew
the foregoing is referred to in this Security Instrument as the "Prope

Instrument to be served on Lender must be served on MERS as-the
Nominee for Lender. Borrower understands and agrees that MERS, as th
Nominee for Lender, has the right to exercise any or all interests grantec}
to Lender, including, but not limited to, the right to foreclose and sell the
and to take any action reguired of Lender including, but not limited to, assiggin
reteasing this Security Instrument, and substituting a successor trustee. g

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
15.Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this -

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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LOAN #: 7015460
cunty Instrument shall be deemed to have been given to Borrower when mailed
lass mail or when actually delivered to Borrower's notice address if sent
#means. Notice to any one Borrower shall constitute notice to all Borrowers
icable Law expressly requires ctherwise. The nofice address shall be
tysAddress unless Borrower has designated a substitute notice address

specifies a procedure for reporting Borrower's change of address,
nly report a change of address through that specified procedure.
sne desighated notice address under this Security Instrument at
tice to Lender shall be given by delivering it or by mailing it by first

address hy NOCe Borrower, Borrower acknowledges that any notice Borrower
provides to Lender must also be provided to MERS as Nominee for Lender until
ME RS’ Noming i ninated. Any nolice provided by Borrower in connection

actually recewed B
shall not be deemed;
any notice required by
the Applicable Law reqiisesn
Security Instrument.

- Any notice in connection with this Security Instrument
e bepmgiven to Lender until actually received by Lender. If
Lrsy Instrument is also required under Applicable Law,

Wil satisfy the comresponding requirement under this

D. SALE OF NOTE; CHANGE OAN SERVICER; NOTICE OF GRIEVANCE
i rstrument is amended to read as follows:
Loan Ser\ncer Nouce of Grievance. The Note

one or more times without prior n0t|ce to Bol ender acknowledges that until it
directs MERS to assign MERS's NOmunee K

"Loan Servicer”) that collects
strument and performs
Hs Security instrument,
5 of the Loan Servicer
ervicer, Borrower will
,nd address of the

Periodic Payments due under the Note ar
other mortgage loan servicing obligations under

action {as either an individual litigant or the member of a class) i‘hai i
other party’s actions pursuant to this Security Instrument or that alleige
party has breached any provision of, or any duty owed by reason of, t

afforded the other party hereto a reasonable period after the giving of suchi
take corrective action. If Applicable Law provides a time period which must
hefore certain action can he taken, that time period will be deemed to be reas
for purpeses of this paragraph. The notice of acceleration and opportunity to cure gr
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrow
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to tak
corrective action provisions of this Section 20,
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LOAN #: 7015460
'E._SUBSTITUTE TRUSTEE

ection 24 of the Security Instrument is amended to read as follows:
%4 Substitute Trustee. In accordance with Applicable Law, Lender or MERS may

U/

DATE

LI//:? 7‘/5/5_ (Seal)

ATE

MERS RIDER - Single Family - Fannie Mael/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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Exhibit A — Legal Description

7015460

o 9543 Tellesbo Ln
eunt Vernon, WA 98273

i;'ﬁumbar: 330311-4-006-0200 (P112520)

That portion of the_N
North, Range 3 East,

1/4 of the Southeast 1/4 of Section 11, Township 33
particularly described as follows:

Beginning at the Southw:
the South 1/4 of comer i
thence South 89°17'03" Ea éet along the South line of said Section 11;

t to the true point of beginning;

central angle of 104°23'08", an arc: nce of 91,05 feet to a point of tangency;
thence South 69°36'52" East to Dry Slough;
thence Southerly along Dry Slough to & pomt that

point of beginning; ey
thence North 79°18'00" West to the true poir

outh 79218'00" East from the true

EXCEPT dike right of way condemned in Skagit Coufity Supérior Court Cause Nos. 3604

and 3054,

AND EXCEPT ditch rights of way, if any.
Situate in the County of Skagit, State of Washington.
PARCEL “B":

An access easement (30 feet in width) over, under, across and thro
built driveway from Dry Slough Road, for road and utility purposes.

Situate in the County of Skagit, State of Washington.
END OF EXHIBIT “A”



