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DATE: April 25, 2018

Reference # (if applicable):
Grantor(s):
1. Lang, Vince P
2. Lang, Kelli L

Additional on page

Grantee(s)
1. PEOPLES BANK

2. Land Title Co. of Skagit C stee

Legal Description: Lots 29 & 30, Blk 6, Herisler's 2nd Add. to Anacortes

Additional on page 2
Assessor's Tax Parcel ID#: 3795-006-030-0004 P574

THIS DEED OF TRUST is dated April 25, 2018, ari’t_,a‘ P-Lang and Kelli L Lang, husband
and wife, whose address is 4401 Marine Heights Way, Anacortes, WA 98221 ("Grantor”);
PEOPLES BANK, whose mailing address is MOUNT VERNON OFFICE, 1801 RIVERSIDE DRIVE,
MOUNT VERNON, WA 98273 (referred to below sorﬁietimes as: "Lender" and sometimes as
"Beneficiary"); and Land Title Co. of Skagit County, whipte ma address is 111 E. George
Hopper Rd, Burlington, WA 98233 (referred to below as ™ My
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CE-AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entfy 4nd po efslon and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
; ibed real property, together with all existing or subsequently erected or affixed buildings,
ixtures; all sasements, rights of way, and appurtenances; all water, water rights and ditch rights
tilittes with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
limitation all mmerals oil, gas, geothermal and similar matters, (the "Real Property™)

diock 6, "HENSLER'S SECOND ADDITION TO ANACORTES", as per the
e 3 of Plats, page 55, records of Skagit County, Washington.

Grantor hereby assigns as secg)
proflts of the Froperty. Thig’

|g pRaid, s recorded in accordance wuth RCW 65.08.070; the lien created by this
ed and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect=th profits, which license may be revoked at Lender's option and shall be
automatically revoked upon acg ion ofial] or part of the Indebtedness. In addition, Grantor grants to Lender a

THIS DEED OF TRUST, INCLUDING:THE AS G!‘&ﬁ!;!ENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, I8 GIVE
ANY AND ALL OBLIGATIONS UNDER-THE'N@TE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE AS iG WIENT OF RENTS AND THE SECURITY INTEREST iIN THE RENTS AND

EVENT OF DEFAULT UNDER THE CON J
REFERRED TO THEREIN, SHALL ALSO BE<AR

¥ L@AN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
ENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF

amounts secured by this Deed of Trust as they
Grantor's obligations under the Note, this Deed of

CONSTRUCTION MORTGAGE. This Deed of Trust i
and 2A-309 of the Uniform Commercial Code, as th

POSSESSION AND MAINTENANCE OF THE PROPE!
Property shall be governed by the following provisions

Possession and Use. Until the occurrence of an Event of Defailt“Grantor may (1) remain in possession and
control of the Property; (2) use, operate or manage th P

(this privilege is a license from Lender to Grantor auto
relate to the use of the Property or to other limitations o
for agricultural purposes.

Dty te Maintain. Grantor shall maintain the Property in teri
replacements, and maintenance necessary to preserve its value.

: upon default). The following provisions
The Real Property is not used principally

Nuisance, Waste. Grantor shall not cause, conduct or permit af commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Briy Hout limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the rtg‘h Em e, any timber, minerals (including
oif and gas), coal, clay, scoria, scil, gravel of rock products without Lian

Removal of Improvements. Grantor shall not demolish or remove any im
without Lender's prior written consent. As a condition to the removal of ag mprove;
Grantor to make arrangements satisfactory to Lender to replace such Impro i
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives ms
reasonable times to attend to Lender's Interests and to inspect the Real Preeerty fi
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comp
complrance by all agents, tenants or other persons or entities of every nature wk t lease or

hereafter

in effect, of all governmental authcrities applicable to the use or occupancy nf th
limitation, the Americans With Disabilities Act. Grantor may contest in good faith a
regulation and withhold compliance during any proceeding, including appropriate appeals, sg
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, L

satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor g
acts, In addition to those acts set forth above in this section, which from the character and use ofithesPropy
reasonably necessary to protect and preserve the Property.

Construction Loan. |f some or all of the proceeds of the loan creatmg the Indebtedness are to be use

conditions as Lender may deem reasonably necessary to insure that the interest created by this Deed of Tr
have priority over all possible liens, including those of material suppliers and workmen. Lender may require, a
other things, that disbursement requests be supported by receipted bills, expense affidavits, waivers of kgris,
construction progress reports, and such other documentation as Lender may reascnably requesl. '

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable ali:
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or other document
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idesicing-tive-in
fout'Lender

debtedness and impose such other conditions as Lender deems appropriale, upon the sale or transfer,
prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
eans the conveyance of Real Property or any right, title or interest in the Real Property, whether
quitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
act for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by
r transfer of any beneficial intarest in or to any land trust holding titie to the Real Property, or by any

mevance of an interest in the Real Property. Howaver, this option shall not be exercised by Lender
srohibfted by federal law or by Washington law.

llowing provisions relating to the taxes and liens on the Property are part of this Deed of

all-#2y when due (and in all events prior to delinquency) all taxes, speclal taxes, assessments,
charges (including wz rd sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all gfaimé fér work done on or for services rendered or material furnished to the Property. Grantor
shall maintain tha iz f all liens having pricrity over or equal to the interest of Lender under this Deed of
Trust, except * ofifaxes and assessments not due and except as otherwise provided in this Deed of
Trust.

Right to Contest. Grantor giayithhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligatish topay,.so long as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of #io antor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) daysa Has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lendef cgsh or a sulficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to dischar ieniplus any costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or underh® lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgmeit befpre enforsérnent against the Property. Grantor shall name Lender as an additional
obligee under any surety boni : e contest proceedings.

Evidence of Payment. Grantor s alldipod demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorizd t prisit, governmental official to deliver to Lender at any time a written
statement of the taxes and assessignts agdin i Property.

r at least fifteen (15) days before any work is commenced, any
ipplied to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of theswork, sérvices, or materials. Grantor will upon request of Lender
ander that Granlor can and will pay the cost of such

improvements.

PROPERTY DAMAGE INSURANCE. The foliow g oy
Trust.

ns relating to insuring the Property are a part of this Deed of

Maintenance of Insurance. Grantor shall prociwe’and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis the full insurakle value covering all Improvements on the Real
Property in an amount sufficient to avoid applicalén of any coinstrance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall also procure and mal aprehensive general liability insurance in such
coverage amounts as Lender may request with Trustee af r being named as additional insureds in such
liability insurance policies. Additionally, Grantor shall her insurance, including but not limited to
hazard, business interruption, and boiler insurance, as onably require. Policies shall be written in
form, amounts, coverages and basis reasonably acceptabk r and issued by a company or companies
reasonably acceptable to Lender. Grantor, upon request g il-deliver to Lender from time to time the
policies or certificates of insurance in form salisfactory to Lénd ing Stipulations that coverages will not ba
cancelted or diminished without at least thirty (30) days prior writtehy o ender. Each insurance policy also
shall include an endorsement providing that coverage in favor of Lén impaired in any way by any act,
omission or default of Grantor or any other person. Should the Reaf Property’be located in an area designated by
specigt flpod hazard area, Grantor agrees to

obtain and maintain Federal Flood Insurance, if available, within 4% ;
Property is located in a special flood hazard area, for the full unpaid [ 5 &t the loan and any prior liens
on the property securing the loan, up to the maximum policy limits set Ufder it Flood Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for the tein .

Application of Proceeds. Grantor shall promptly notify Lender of any Ioss ¢
make proof of loss if Grantor fails to do so within fifteen (15) days of
security is impaired, Lender may, at Lender's election, receive and retain thi 3
the proceeds to the reduction of the Indebtedness, payment of any lien affecting,
and repair of the Property. If Lender elects to apply the procesds to restoration and , Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory t ider. #der shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the procegds for thesre;
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceedsswhigh
disbursed within 180 days after their receipt and which Lender has not commitied

the Property shall be used first to pay any amount owing to Lender under this Deed !
interest, and the remainder, if any, shall be applied to the principal balance of the Indebted
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid witho
Grantor's interests may appear.

ther or not Lender's
sinsurance and apply
y, or the restoration

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year,
to Lender a report on each existing policy of insurance showing: {1) the name of the insyss
insured; (3} the amount of the policy; (4) the property insured, the then current replacemept’ vai
property, and the manner of determining that value; and {5} the expiration date of the policy. G
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value repl
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lendess
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents,
but not limited to Grantor's failure to discharge or pay when due any amounts Granltor is reguired to discha?*g
under this Deed of Trust or any Relaled Documents, Lender on Grantor's behalf may {but shall not be obligate
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, s
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for insifing, ;
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will the
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment b
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {A) be payable
demand; {B} be added fo the balance of the Nole and be appertioned among and be payable with any instalimen
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Jorenome due during either (1) the term of any applicable insurance policy; or {2) the remaining term of
be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed of
re payment of these amounts, Such right shall be In addition to all other rights and reredies to
entitted upon Default.

yis that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
s and encumbrances other than those set forth in the Real Property description or in any
e report, or final title opinion issued in faver of, and accepted by, Lender in connection
d (b) Grantor has the full right, power, and authority to execute and deliver this Deed of

Defense of Title.
title to the Prope:

he exception in the paragraph above, Grantor warrants and will forever defend the
lawful claims of all persons. In the event any action or proceeding is commenced
& interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
. ntor may be the nominal parly in such proceeding, but Lender shall be entitled to
participate in the proceemng hd'to be represented in the proceeding by counsel of Lender's own cheice, and
Grantor WI|| dehver or caus “to, 48 delivered, to Lender such instruments as Lender may request from time to time

Compliance With La
existing applicable ia

is that the Property and Grantor's use of the Property complies with all
gulations of governmental authorities.

Survival of Representations afid Warragtigs. All representations, warranties, and agreements made by Grantor in
this Deed of Trust shall su the exénﬂ on and delivery of this Deed of Trust, shall be contmumg in nature, and
shall remain in full force an ‘

CONDEMNATION. The following

Proceedings. If any proceeding ip _is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such §tep$ ; cessary to defend the action and obtain the award. Grantor
may be the nominal party in such procerdiid, hutt ender shall be entitled to participate in the proceeding and to be
represented in the proceeding by cok : awn choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such iiistrymenits nd documentation as may be requested by Lender from time to
time to permit such participation. k

Application of Net Proceeds. If all or any
any proceeding or purchase in ligu of condé ‘
net proceeds of the award be applied to the |

proceeds of the award shall mean the award i paymenl of ali reasonable costs, expenses, and attorneys fees

this Deed of Trust and take whatever other action is reques
the Real Property. Grantor shall reimburse Lender for i
incurred in recording, perfecting or continuing this Deeid 1
documentary stamps and other charges for rec:ordmg or regl ‘

r to perfect and continue Lender's lien on
cribed below, together with all expenses
luding without limitation all taxes, fees,
eed of Trust.

ender or the holder of the Note;
f principal and interest made by

of Deed of Trust; (3) a tax on this type of Deed of Trust chargeal
and (4) a specific tax on all or any portion of the Indebtedness or.
Grantor.

Subsequent Taxes. If any tax to which this section applies is enack the date of this Dead of
¥ exercise any or all of its
pays the tax before it

ction and deposits with

avallable remedies for an Event of Default as provided below unless Grant
becomes delinquent, or {2) contests the tax as provided above in the Taxes §
Lender cash or a sufficient corporate surety bond or olher security satisfact

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute 8 Security Agreement to the ¢ ent an
constitutes fixtures, and Lender shall have all of the rights of a secured party unde
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is redyest
and continue Lender's security interest in the Rents and Personal Property. In additiorfe-fec i
Trust in the real property records, Lender may, at any time and without further authorizat

any Persanal Property not affixed to the Property in a manner and at a place reasonably conveme
Lender and make it available to Lender within three {3) days after receipt of writlen demand frol
extent permitted by applicable law.

Addresses The marlrng addresses of Grantor (debtor) and Lender (secured party) from which,

Commerecial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assu
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon requesi of Lender, Grantor will make, execut
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requester. by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuation statements, instruments of further assurance, certificates, a
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
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rfest=oontinue, or presetve (1) Grantor's obligations under the Note, this Deed of Trust, and the Related
ofumentsand (2) the liens and security interests created by this Deed of Trust as first and pricr liens on the:
her now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees tc the
ting, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the

if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
mesof Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
aftorney-in-fact for the purpose of making, executing, delivering, filing, recording, and daing all
necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in

f G¥ntor pays all the Indebtedness when due, and otherwise performs all the obligations
tis Deed of Trust, Lender shall execute and deliver to Trustee a request for full
iad deliver to Grantor suitable statements of termination of any financing statement on
est in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted] b w. The grantee in any reconveyance may be described as the "person or persons
legally entitted thereto", and, the regitals in the reconveyance of any matters or facts shall bg conclusive proof of the
truthfulness of any such matters gr fadts.

EVENTS OF DEFAULT. Each. oliowing, at Lender's option, shall constitute an Event of Default under this Deed
of Trust: ; :

Payment Default. Gr.

Other Defaults. Grantor fa
contained in this Deed o
cbligation, covenant or con

reconveyance and sha
file evidencing Lend

or ny payment when due under the Indebtedness.

with or to perform any other term, obligation, covenant or condition
of the Related Documents or to comply with or to perform any term,

Compliance Default. Failure a5
Deed of Trust, the Note or in any of/

elated Documents.

“Granl;m- Rin the time required by this Deed of Trust to make any payment
necesgary to prevent filing of or to effect discharge of any lien.

Default on Other Payments. Fail
for taxes or insurance, or any othe

False Statements. Any warranty,

BRI, or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Deed of Trust*

elated Documents is false or misleading in any material respect,

effect (including failure of any collateral ddgur
time and for any reason.

Death or insolvency. The death of any Grant
part of Grantor's property, any assignment foy, fhe benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bank_#___l__,;‘ptcy or insolvdincy laws by or against Grantor.

proceeding, self-help, repossession or any other methed, b of Grantor or by any governmental agency

i rnishment of any of Grantor's accounts,
Fefauit shall not apply if there is a good faith
wihich is the basis of the creditor or forfeiture

including deposit accounts, with Lender. However, th
dispute by Grantor as to the validity or reasonableness
proceeding and if Grantor gives Lender written notice of ‘4
Lender monies or a surety bond for the creditor or forfeiture ‘pre
sole discretion, as being an adequate reserve or bond for the dispu

Breach of Other Agreement. Any breach by Grantor under the t
Lender that is not remedied within any grace period provided the
concerning any indebtedness or other obligation of Grantor to Lend:

Events Affecting Guarantor. Any of the preceding events occurs with
or accommeodation party of any of the Indebtedness or any guarantor, €nd
dies or becomes ingompetent, or ravokes or disputes the validity of,
Indebtedness.

wauarantor, endorser, surety,
, or accommodation party
r, any Guaranty of the

Adverse Change. A material adverse change occurs in Grantor's finaricigl conditiog,
prospect of payment or performance of the indebtedness is impaired.

Lender believes the

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a dafault in payment, is curable and if Gra
of a breach of the same provision of this Deed of Trust within the preceding twelv:
Grantor, after Lender sends written notice to Grantor demanding cure of such defaul
fiftean (15) days; or {2) if the cure requires more than fifteen (15) days, immediateiy
deems in Lender's sole discretion to be sufficient to cure the default and thereafter™s

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trus
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of a
an election to make expenditures or to take action to perform an obligation of Grantor undershi
after Grantor's failure to petform, shall not affect Lender's right to declare a default and exercise

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire indebtedhe'
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right t
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclos
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rightgans
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and manage th
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over an
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant &r
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
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POWERS AND OBLIGATIONS OF TRUSTEE. The foliowing
(pursuant to Lender's instructions) are part of this Deed of Tru:

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be giva:
any nolice required {o be glven under this Deed of Trust, including without limitation any notice Af &8
notice of sale shall be given in writing, and shal be effective when actually delivered, when &
telefacsimile {unless otherwise required by law), when deposiled with a nationally recopnized overnig
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prep

e power to protect and preserve the Property to operate the Property preceding or pending
to collect the Rents from the Property and apply the proceeds, over and abaove the cost of
againgt the Indebtedness. Tha receiver may serve without bond if permitted by law. Lender's

of a receiver shall exist whether ar not the apparent value of the Property exceeds ihe
I ntial amount. Employment by Lender shall not disqualify a person from serving as a
receiver. 4

Tenancy at Suffer
above or Lender gt
become a tenasl
pay a reasonabl
Lender.

antor remains in possession of the Property after the Property is sold as provided
mes entifled to possession of the Property upon default of Grantor, Grantor shall
f Lender or the purchaser of the Property and shall, at Lender's oplion, either (1)
of the Property, or (2) vacate the Property immediately upon the demand of

Other Remedies. Trustee nder shall have any other right or remedy provided in this Deed of Trust or the Note

Jeasonable nolice of the time and place of any public sale of the Personal
rivate sale or other intended disposition of the Personal Property is to be

in conjunction with any sale of the Real Property.
by applicable law, Grantor hereby waives any and all rights to have

public sale on all or any portion ©

Attorneys’ Fees; Expenses. If Len ; suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to reccye s th court may adjudge reasonable as attorneys' fees at trial
and upon any appeal. Whether or n : jur actlonl is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that intLenfler's ggifion are necessary at any time for the protection of its
i b art of the Indebtedness payable on demand and shall bear
interest at the Nole rate from the date of th ‘ i i i i
without limitation, however subject to any ngér applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit ng attorneys’ fees and expenses for bankruptcy proceedings
{including efforts to modify or vacate any auto s stay or injunction}, appeals, and any anticipated post-judgment
collection services, the cost of searching records, tbtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and . for the Trustae, to the extent permitted by applicable |law.
Grantor alsa will pay any court costs, in addition to8ll other su rovided by law,

Rights of Trustee. Trustee shall have all of the rights and dutie der as set forth in this section.

ons relating to the powers and obligations of Trustee

Powers of Trustee. In addition fo all powers of Trustee ari [ law, Trustee shall have the power to
take the following actions with respect to the Property upon® requeat of Lender and Grantor: (a) join in
preparing and filing a map or plat of the Real Property, including tha d oiy of streets or other rights to the
public; (b) join in granting any easement or creating any restric
subordination or other agreement affecting this Deed of Trust or t

Obligations to Notify. Trustee shall not be obligated to notify any
trust deed or Ilen or of any actlion or proceedmg in whlch Granlur L@néer Jir Tt tee shall be a party, unless

n addition to the rights
shall have the right to
osure, in either case in

and remedies set forth above, with respect to all or any part of the Proper
foreclose by notice and sale, and Lender shalt have the right to foreclose
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appei
appointed under this Deed of Trust by an instrument executed and acknowled
office of the recorder of Skagit County, State of Washington. The instrument shall ¢
matters required by state !aw, the names of the original Lender, Trustee, and Grand
Auditor's File Mumber where this Deed of Trust is recorded, and the name and addi
and the lnstrument shall be executed and acknowledged by Lender or ltS SUCCESSOrs,

Fistee to any Trustee
r and recorded in the

Trustee in this Deed of Trust and by appllcable law. This procedure for substltunon of
exclusion of all other provisions for substitution.

)

the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure fromi theshal

any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the fieql
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving fai
notice to the other parties, specifying that the purpose of the notice is to change the party's address. r
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to appliéa
and except for notice required or allowed by law to be given in another manner, if there is more than one Gra
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

CONSTRUCTION LOAN PROVISION. NOTWITHSTANDING THE STATEMENT HEREIN THAT THIS DEED OF TRLB
SECURES ANY OF THE RELATED DOCUMENTS REFERRED TC IN THE CONSTRUCTION LOAN AGREEMENT, OR ANY
OTHER PROVISION HEREIN, THIS DEED OF TRUST DOES NOT SECURE THE HAZARDOUS SUBSTANCES,
CERTIFICATE AND INDEMINITY EXECUTED BY GRANTOR.
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ISCELLAMES!S PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

This Deed of Trust, together with any Related Documents, constitutes the entire understanding and
he parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
shall be effective unless given in writing and signed by the party or parties sought 1o be charged or
Iteration or amendment.

if the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
a cerlified stalement of net operating income received from the Property during Grantor's
uch form and detail as Lender shall require. "Net operating income" shall mean all cash
y less all cash expenditures made in connection with the operation of the Propergg

ian headlngs in this Deed of Trust are for convemence purposes only and‘dre nol td he
the provisions of this Deed of Trust. i . R

iarger of the interest or estate created by this Deec; qﬁ’l‘:;ps’lrwth any othgrd sl or
time held by or for the benefit of Lender in any T‘paczty without the wrltten cbn$enl

Caption ‘Hleadings
used to interpret’

Merger. There sha be
estate in the Proge
of Lender.

Governing Law. This Gséad
preempted by federal law,

[ I SN AR

st will be governed by federal law app]lcable to Lemdet, and, 1o the extent not
liws of the State of Washington without regard to_ its corpﬂlcig of law provisions.

gton.

of Grantor under this Deed of Trust shall be joint and several, and all
nd every Grantor. This means that each Grantor signing below is

No Waiver by Lender. Lender'shaltnot:
waiver is given in writing and signett
shall operate as a waiver of such.sig
shall not prejudice or constitute g
provision or any other provision o

med to have waived any rights under this Deed of Trust unless such
nder. No delay or omission on the part of Lender in exercising any right
ther right. A waiver by Lender of a provision of this Deed of Trust
,gnu!ers right otherwise to demand strict compliance with that
. ,'i"rust No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall cénatit waiver of any of Lender's rights or of any of Grantor's obligations
as to any future transactions. Whenevel fisent of Lender is required ungszmlsaaad-ofﬂmst the granting
of such consent by Lender in any instance shalf not ¢ghatitute continuing cqnsent to subsenuant Mstances where
such consant is required and in all cases sych fons At 1 dy ba granted or W|thheld in thessele discretion of Leri:ler

Severability. 1f a court of competent jurisdittios fi s any provision of this bgeﬁoﬂf Trust e he) |ﬂegai-| \lallu or
unenforceable as to any person or circumsta hat finding shall not make ihe%ﬁeﬁdmg proV|510n |Ileg ? invalid,
or unenforceable as to any other person or citcumstance. If feasible, the oﬁendlpg prowision; stall \be dons1d§red
modified so that it becomes legal, valid and enfarégable. If the offending prdvision cannot be so modified, it shall
be considered deleted from this Deed of Trust™, tinless otherwise required by lawt Hhe: ilegality} invhiidity, or
unenforceability of any provision of this Deed of Tedst shall notafféct the legality, . validity-or enforcaabltity of any
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated'i
this Deed of Trust shall be binding upon and inure to t
ownership of the Properly becomes vested in a person oth
deal with Grantor's successors with reference to this De
extension without releasing Grantor from the obligations of t

is Dged of Trust on transfer of Grantor's interest,

nefit of ihé} parties, their successors and assigns. |If

- than Giaptor, Lender, without notice to Granlor, may

miet apd the Indebtedness by way of forbearance or
=0r liability under the Indebtedness.

Waive Jury. All parties to this Deed of Trust hereby waive the rig
counterclaim brought by any party against any other party. (Inltial H

Waiver of Homestead Exemption. Grantor hereby releases and w
exemption laws of the State of Washington as to all Indebtedness seéy

DEFINITIONS. The following capitalized words and terms shatl have the following'm
Trust. Unless specifically stated to the contrary, all references to dellar amounts sfiall me
of the United States of America. Words and terms used in the singular shall intlude th
include the singular, as the context may require. Words and terms not othe
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficlary. The word "Beneficiary” means PEOPLES BANK, and its successors

ral, and the ptural shall
thiz Deed of Trust shall

Borrower. The word "Borrower" means Vince P Lang and Kelli L Lang and includes
signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grary

Event of Default. The words "Event of Default" mean any of the events of default set forth i
the events of default section of this Deed of Trust.

Grantor. The word "Grantor" means Vince P Lang and Kelli L Lang.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accomiy
Lender, including without limitation a guaranty of all or part of the Note.

Improvements. The word "Improvements™ means all existing and fulure improvements, buildin
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and

consolidations of and substitutions for the Note or Related Documents and any amounts expended or advands
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Gr.
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender” maans PEOPLES BANK, its successors and assigns.
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rty. The words "Personal F'roperty“ mean all equipment, fixtures, and other articles of personal
r hereafter owned by Grantor, and now or hereafter aftached or affixed to the Real Property;
accessions, parts, and additions to, all repiacements of, and all substitutions for, any of such
og&hm with all issues and profits thereon and proceeds {including without limitation all insurance
nda @f premlums) from any sale or other disposition of the Property.

Real Property.
Deed of Trust.

Related Documegﬂs hetwords "Related Documents”™ mean all promissory notes, credit agreements, loan
agreements, 5&‘ i f&ts. mortgages, deeds of trust, security deeds, collateral mortgages, and alt other
uments, whether now or hereafter existing, executed in conneclion with the
Indebledness: provided, nties and environmental indemnity agreements are not "Related Documents” and

are not secured by this Desd’

Rents. The word "Remsis”.
other benefits derived Srop

Title Co. of Skagit County, whose mailing address is 111 E. George
substitute or successor trustees.

Trustee, The word "Trust
Hopper Rd, Burlington, WA

EACH GRANTOR ACKNDWLED:%_‘;!
GRANTOR AGREES TO ITS TERMS

GRANTOR:
Vince Peafig = ;
KelllLLang 4
INDIVIDUAL ACKNOWLERGMENT

NOTARY PUBLIC
STATE OF WASHINGTON

] MEAGAN SCHWAB
My Expires

state oF _ W\ a&hmghm
county oF __ S Kﬂ@ h‘

voluntary act and deed, for the

.20 1%

uses and purposes therein mentioned. )
Givent under my hand and official seal this '2_7 H

stare or _ QS\/\ iﬂf}w
COUNTY OF g\[ﬂ(j Ay )

uses and purposes therein mentioned.
Given under and and official seal this 7—1 Th day of

Residing at

Notary Public in and for the State of ﬂ EE \
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REQUEST FOR FULL RECONVEYANCE

, Trustee

'ig the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
yment of all sums owing to you, to reconvey without warranty, to the persons entitled thereto, the
held by you under the Deed of Trust.

Beneficiary:
By:
Its:
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