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DEFINITIONS

Words used in multiple sections of this document are dsfined below and other'words are defined in
Sections 3, 11, 13; 18, 20 and.21. Certain rules regarding the Usage of words used in this documentare ..
also provided in Section 16.

(A) “Security Instrument” means this document, which is dated Septem ber 17,2018,

together with all Riders to this document.

(B) “Borrower" is MARKW ARBUCKLE AND VICTORIA R ARBUCKLE HUSBAND AND WIFE

Borrower is the trustor under this Security Instrument.
(C) “Lender”is Ethos Lending LLC.

- Lenderis  a Limited Liability Company, . i ofganized and éxisting
- underthe laws of - Delaware. . . )
) Lender's address is 503 Martindale Street, Fifth Floor, Pittsburgh, PA 15212

(D) “Trustee”is FIRST AMERICAN TITLE INSURANCE COMPANY, a California Corporatlon. . -

(E) "MERS" is the Mbrtgage Electronic Registration Systems, Inc. Lender has appointed MERS aé the

" nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be executed by

Borrower, which further describes the relationship between Lender and MERS, and which is incorporated

into and amends and supplements this Security Instrument.
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LOAN #: 100154148
(F) “Note™ means the promissory note signed by Borrowerand dated September17,2018.. -
The Note states that Borrower owes Lender  TWQ HUNDRED FORTY FIVE THOUSAND AND -
No’100t.*ilitttttﬁlt.'ti'kit*ik!ﬁﬂ*'h.tQkiikt*ﬁki*iiﬂ*iﬁittﬂttﬂtﬁ'*i!
Dollars {U.S. $245,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than October 1, 2048.
(G) “Property” means the property that is described below under the headlng rl'ransfer of Rights i in the
Property.”
{H) “Loan” meansthe debt ewdenced by the Note, plus interest, any prepaymem charges and late charges
due under the Note; and alt sums due under this Security Instrument; plus interest:. ~
() “Rlders” means all Riders to this Security Instrument that are executed by Borrower The 1ollowmg
Riders are to be executed by Borrower [check box s applicable]: ’ -

[] Adjustable Rate Rider ] Condominium Rider. -~ - ] second Home Rider
[ Balloon Rider {J Planned Unit Development Rider [ V.A. Rider
[ 1-4 Family Rider [0 Biweekly Payment Rider

[¥] Mortgage Electronic Registration Systems, Inc. Rider
O Other(s) [speciy]

() “Appllcable Law” means all controlling applicable federal, state and Iocal ‘statutes, regulalions
" ordinances and administrative rules and orders (that have the effect of law) as well as all apphcable final,
non-appealable judicial opinions.
(K) “Community Assaclatlon Dues, Fees, and Assessments” means all dues, lees, assessments and
cother charges that are impcsed on Borrower or the Property by a condominium assaciation, homeowners
association or similar organization.
(L) “Electronic Funds Transfer” means  any transfer of funds, other than a trangaction onglnatad by check
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as fo order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transac-
- tions, transfers initiated by telephone, wirg transfers, and automated clearinghouse transfers.
M) “Escrow Items” means those items that are described in Section 3.
{N) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
.. paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
. for: {i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part ofthe. -
Property; (i) conveyance in liet of condemnation; or (iv) rmisrepresentations. of, or .omissions as to, the
value and/or condition of the Property.
(O)-“Mortgage Insurance” means insurance protecting Lender against the nonpaymem of, or defautt
on, the Loan.
(P) “Periodic Payment” means the regularly scheduled amount dus for (i) prlncnpal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument. -
(Q) "RESPA” means the Real Estate Seltlement Procedures Act (12 U.S.C. §2601 et seq.) and.its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended fromtime to time, or any
"additional or successor legislation or regulation that governs the same subject matter, As used in this Security
" Instrument, “RESPA" refers fo all requirements and restrictions that are imposed in regard to a “federally
related martgage loan” even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.
R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obllgatlons under the Note and/or this Security Instrument. =~
TRANSFER OF RIGHTS INTHE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exlensnons
and modifications of the Note; and {ii) the performance of Borrower's covenants and agreements under this
- Security Instrument and the Note For this purpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with power of sale, the following described property Iocated inthe County
[Type of Recording Jurisdiction]
of Skagit . i
[Name of Recording Junsdiction]: .
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXH IBIT A"
APN i#: 4778-000-002-0000
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" which currently has the address of - 31022 W Main St, Sedro Woolley, i
o ’ S o v [smx] [Cnly]

Washinglon 98284 . (“Property Address™): B -

B 1Zip Code}

TOGETHEH WITH all the improvements now or heneafler erected on the property and aI] easemems 4
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shal!
also be'covered by this Secunly Instrument. All of the loregorng is referred to in thls Securlty Instrument .

" as the' “Property i } ; . P

BORROWER COVENANTS that Borrower is Iawfulry seised of the estate hereby conveyed a.nd has the
right to grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of.
-~ record. Borrower warrants and will defend generally the mle tofhe Property against aII clalms and demands :

* subject 1o any encumbrances of record . . ,/ o

- THIS SECURITY INSTHUMENT combxnes uniform covenarits. for national use and non- umform
covenants with hmrted vanatlons by jurisdiction to consutute a umform securny lnstrumenl covanng real -

: pmpeﬂy

UNIFORM COVENANTS. Borrower and Lender covenant and agree as 1ollows - ’
1.. Payment of Princlpal, Interest, Escrow ltems, Prepayment Charges, and Late Charges

. Borrower shall pay when due-the prln0|pal of, and.interest on, the debt evidenced by the Note and any
prepaynient charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltemis
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S,

.. currengy. However, if any check or other instrument received by Lender as payment under the Note or this .-

" Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paymeénts .
due under the Note and this Security Instrument be‘made in one or more of the following forms, as selected - *
by Lender: {a) cash:; (b) money order; (c) certifiad check, bank check, treasurer’s check or cashier's check SO
provided any such check is drawn upon an institution whose deposits are |nsured by a federal agency, E

“instrumentality, or entity; or:(d) Electronic Funds Transfer, :
Payments aré deemed received by Lender when received at the Iocatlon desrgnated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section
15. Lender may return any payment or partial payment if the payment of partial payments are insufficient
to bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan’
current, without waiver of any. hghts hersunder or prejudics to. its rights to fefuse such payment or pamal
payments in the future, but Lender is not obligated to apply such paymients at the time such payments are

" accepted. If each Periodic Payment Is applied as of its scheduled due date, then Lender need not pay intel= -
est on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the
Loan current. If Borrower doas not do so within a reasonable period of ime, Lender shall either apply such
funds or returnthem to Borrower. If not apphed earlier, such funds will be applied to the’ outstandlng pnncrpel
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now - .
or in the future against Lender shall relieve Borrower from making payments due under the Note and thls . i
Security Instrument or performing the covenants and agreements secured by this Security Instrument;

2. Application of Payments or Proceeds. Except as otherwise described in this Secfion 2, all pay-
ments accepted and applied by Lender shall be applied in the following-order of priority: (a) interest due °

_ under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall
be applied to each Periodic Payment in the orderin which it became due. Any remaining amounts shall be’

applied first to late charges, second to any other amounts due under this Securily instrument, and then to

reduce the principal balance of the Note. :

If Lender receives a payment from Borrower for a delmquent Penod|c Payment which includes a.
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment- -
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment |
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment .
~ can be paid in full, To the extent that any excess exists after the payment is applied to the full payment of
one or'mare Periodic Payments, such excess may be applied to any late charges due. Voluntary prepay-
ments shall be applled first to any prepayment charges and then as described in'the Note.-

- Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under

“ the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments. . -

’ 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum ({the “Funds") to provide for payment of amounts due
for: (@) taxes and assessments and other items which can attain priority over this Security Instrument as
a lien_or encumbrance on the Property; (b) leasehold payments or ground rents-on the Property,-if any;

(c) premiums forany and all insurance required by Lender under Section 5; and (d} Mortgage Insurarice
premiums, it any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insur-
ance premiums in accordance with the provisions of Section 10, These items are called "Escrow Items” -
At origination or at any time-during the term of the Loan, Lender may require that Community Association-

- -Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues; fees and assessments - -
shall be an Escrow Item. Borrower shall promptly furnish to Lender all natices of amounts ta be paid under

. this Section. Borrower shall pay Lender the Fundsfor Escrow items unless Lender. wajves Borrower’s

cbligation to pay the Funds for any or all Escrow ltems. Lender may wawe Borrower‘s obligation to pay to

Initials: [1wA )
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. Lender Funds for any orall Escrow Items at any time. Any such watver may anly be'in Wrmng inthe event g
of such waiver, Borrower shall pay directly, when and where payable, the'amouts due for any. ESGrow . - -
ltems for Whlch payment of Funds has been-waived by Lender and; if Lender. requires, shall furnish to .~ -
Lender réceipts evidencing suich payment within.such time period as Lender may require. Borrower's obli::
gationto'make such payments and to provide receipts shall for all purpdses be deemed to be a covenarit. -
" and agreement contained in.this Security Instrument, as the’ phrage. “covenant and agreement“ isuséd’ - o T
"."in Section 9. Borrower is: obllgated to pay_Escrow ltems dlrectly pursuam to'a waiver, and Borfower TR R
 fails to-pay. the armount due for an Escrow Item, Lender may exercise its fights under Section 9 and pay. - o
'siich amoint and Borrower shall then be obligated under Section 9 to'repay.to-Lender any such amount. ..
Lenider may revoke the waiveras to any or all Escrow Items &t any time by.a notice given in accordance R
with Section-15 and, upon stich revocation, Borrower shall pay'to Lender atl Funds,"and in such amounts, ,
that are then required. under this Section 3.. - -
Lender may; at any time, collect and hold Fiinds in an amount (a) suffi ment to permlt Lender to apply the
Funds at the time-specified under RESPA, and (b) not to exceed the maximum amount a lendercan’ fequire- . .o -7
under RESPA. Lender shall gstimate the amount of Funds dueen the basis of current data and réasonable. -~ ..
T esttmates of expenditures of future Escrow-ltems or otherwise in accordance with Applicable Law. DA
i The Funds shall be held in:an institution whose deposits are insured by a federal agency; mstrumentala PR
o ity, or entity (including Lender, if Lender is an institution whose deposits are’so insured) or in any Federal
.-+ Home Loan Barik. Lender shall apply the Funds to.pay the ‘Escrow ltems no later ihan the time specified e
S - -under RESPA. Lender shall not charge Borrower for holding and applylng the Funds, annually analyzing - --."
) the escrow account, or verifying the Escrow Items, unless Lender pays Borrower mterest on the Funds
and Applicable Law permlts Lender to make such-a charge -Unless an agreement is made in wntrng or-
Applicable Law requires interest to be paid on the Funds, Lender shall riot be required to pay Barrower . -
"-any inferest or.éarnings ol the:Funds. Borrower.and Lender can agree i writing, | however, that interest -~ .~ . .
- < ghall be paid on the Funds. Lender shall glve to Borrower, wtthout charge, an annual aocountung of the Lol
- 7-. - Funds as‘required by RESPA, .~ - : -
e Ifthere is.a surplus of Funds heldin escrow, as def ned under HESPA Lender shall account 1o Borrower : ol
“i - forthe exesss funds in accordance with RESPA. If there is'a shortage of Funds held in escrow, as dafined - -~ .
- under HESPA Lender shall notify Borrower as required by HESPA and Borrower shall pay to.Lender-the "~ *-
- ‘amount necessary to maks up the shortage in accordance with RESPA, bitin no:more than 12 monthly .~~~
payménts. If there is a deficiency of Funds held.in-¢scrow, as defined uhder RESPA, Lender shall notlfy‘ e
Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary 1o make up the .
deficiency in accordance with RESPA, but in no more than 12 monthly payments . S Tl
-Upon payment in full of all sums secured by this Security Instrument Lender shall promptly refund lo. Lo R
’Borrdwer any Funds heid by Lender. B e
-4, * Charges; Liens, Borrower shall pay all taxes; assessments charges fines, and lmposmonsattnbut- .
abletothe Property which canattain priority over this Security Instrument, leasehold paymants or ground rents- :
on the:Property, if any, and Community Association Dues, Fees, and Assessments; if any. To the extent that-
thess items are Escrow ltems,;Borrower shall pay them in the manner:provided in Section 37 .
Barrower shall promptly-discharge any lien- which has priority. over this Securlty lnstrument unless
Borrower: (a) agrees in writing to the payment of the obligation, secured by the lien in‘a'manner acceptable.

"o Lender, but only so long as Borrower is performlng such agreement; (b) contests the lien in.good falth - -
by or deferids against enforcement of the lien in; legal proceedings which in Lender's opinion operate to” o
prevent the entorcement of the lien while those proceedings are pending; but only until such procesdings - - o
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lendersubordinating ~ - . - Y
the lien'to thls Securlty Instrumient. If Lender defermines that any part of the Property‘is subjecttoalign - - -

.- - which can attain priority over this Security instrument, Lender may give Borrower a notice identifyingthe ~~ .7~

. lign. Within 10 days of the date on which that notice is given, Borrower shall sausty the fien or take. one or : -

more-of the actions set forth above in this Section.4. - .
Lender may require Bortrower to ) pay a one-time charge for a real estatetaxvenﬁcaucn and/or reportmg R s
service used by Lender in connection with this Loan. . R A
5. -Property Insurance: Borrower shall keepthe nmprovements now exrstrng orhereafter erected on: L L
the Property insured against loss by fire, hazards included within the term “extended coverage Jandany -
other hazards including, but net limited to, earthquakes and tloods. for which-Lender requires lnsurance.',_
This insurance shall be maintainéd in the. amounts (including deductible levels) and fof-the periods that -
Lender requires. What Lender. reqwres pursuant to the preceding sentences can change during the term.

. ofthe Loan. The insurance carfier providing the insurance shall be chosen by Borrower subject to Lender's™ - - -
rightto drsapprove Borrower's chmce which right shall not be exercised unreasonably Lendermay requirg. .- - e
Borrower to pay, in.connection with this Loan, either: (a) a one-time charge for flood zone determination, - . -
certification and tracking services; or (b) aone-time charge for flood zone determination and certification ..~ . e

. services and subsequent charge's each time remappings or similar changes occur Whlch’reasonably might - R
"7 affact such determination ‘o cartification. Borrower shall also'be responsible for the’ ‘payment of any. fees
.. - imposed by the Federal Emergency Management Agency in connectlon with the revrew of any flood zone. .~
determlnatlon resulting from an objection by Borrower. . LA
- If Borrower fails to maintain‘any of the coverages described above Lender may obtain insurance cover- - Al
age, at Lender’s option and Borrower’s expense.-Lender is under no:obligation to purchase any partrcutar s
_ type or amount of coverage. Therefore, such coverage shall cover Lender, but might or.rriight not protect
Barrower, Borrower's equity in-the Property, ar the contents of the. Property against any Tisk, hazard or'-
- - liability and might provide greater or lesser coverage than was previously in effect. Borroweracknowledges "
- that the cost ot the msurance coverage so obtamed might srgnrf cantly exceed the cost of insurance that

. .- : ST Initials: NAL__"‘ i
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Borrower could have obtaingd. Any amounts disbursed by Lender under this Section 5 shall become addi-"
" tional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the’ Note' .
rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to-
Borrower requesting payment.
Al insurance policies required by Lender and renewals of such policies shall be subject to Lender’s -
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mongagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal -
certificates. If Lender requires, Borrower shall promptly give to.Lender all recsipts of paid premiums and - .
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siandard mortgage clause and . -
shall name Lender as mortgagee and/or as an additional loss payee. :
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree. )
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall .
be applied o restoration or repair of the Property, if the restoration or repair is economically feasible and. o
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right - .
to hold such insurance proceeds until Lender has had an oppartunity to inspect such Property to ensure - -
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaker’
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made jn writing or Applicable
Law requires interest to be paid on such insurancs proceeds; Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by -
Borrower shall not be pa|d out of the insurance proceeds and shall be the sole obligation of Borrower, If
the resloration or repair is not economically feasible or Lender's security would be lessened, the insurance

- . proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower, Such insurance proceads shall be applied in the order provxded 1or
in Section 2, .

If Borrower abandons the Property, Lender may file, negouate and settle any avallable insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance - .
carrier has offered to settle a claim, then Lender may negotiate and settle the ¢laim. The 30-day period
will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22"
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under -
all insurance policies covering the Property, insofar as such righls are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Properly or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days aftar the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ars beyond Borrower's cantrol,

7. Preservation, Maintenance and Frotection of the Property; Inspections; Borrower shall not’
destroy, damage or impair the Property; allow the Property to deteriorate or commit waste on the Property.

. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemnation procesds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or In a series of progress payments as the
work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrowet's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include,
but are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's -
principal residence.

9, Protection of Lender’s Interestin the Property and Rights Under this Security Instrument, if
(a) Borrower fails to perform the covenants and agreements contained In this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under

" . this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for

enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
or {¢) Borrower has abandoned the Property, then Lender may da and pay for whatever is reasonable or
appropriate to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Properly, and securing and/or repairing the Property Lender‘s
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actrons can mclude ‘but are not lrmned to:(a) paying any sums secured by alienwhich has prlonty over this ~
Secunty Instrument; (b) appearing in court; and-(c} paying reasonable attornays’ fees:10. protect its Interest. .
inthe Property and/or rights-under this Security Instrument, inciuding its secured positionin a bankruptcy 3
proceeding: Securing the Propérty includes; but s not limited to, enterrng the Property 10: make fepalrs; - . K
- change-ldcks, replace orboard up doors and-windows, drain water fom pipes, eliminate building or-other- - - - - .-
. “code violations or dangerous conditions, and have utilities turned ori or off. Although Lender may take action :
- underthis Section 9, Lender does not Kave to do.so and is not undar any duty or obligation to da so, It is .
: agreed that Lender incurs no liability for not taking any or-all actions authorized under this Section 9. e
.- Any amounts disbursed by Lénder under this Sectjon 9 shall becomie additional debt of Borrower secured: = .7 7~ e
byt this Security Instrument, These amounts shall bear interest at the Note rate from the date of disburse-: . -- T
ment and shall be payable ‘with such interest, upon notice from’ Lender fo Borrower requesllng paymient. _' ’ Lo
S 1f this Sécurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the Iease‘ "
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the
ground lease. Borrower shall not, without the express written consent of Lender, alter oramend the. ground L .
. lease. If Borrower acquires feg title to the Property, the leasehold and the fee utle shall notmerge unless enlnT
<+ Lenderagrees to the merger in wrmng - AR
) *10. Mortgage Insurance. If Lender required Mortgage lnsurance asa condltlon of makrng the’ Loan, S
Borrower shall pay the premiums required to maintain the Morlgage Insurarice in etfect If, forany reason;
o the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer lhat SR
.- - previously provrded such insurance and Borrower was required to'take separalely designated payments. .- -,
"7 foward the premiums for Mortgage Insurance, Borrower shall pay the premiums requiréd to obtain coverage " - -
- substantially equivalent to the Mortgage Insurance previously. in effect, at.a cost substantially equrvalent
** to the cost to Borrower of the Mortgage Instirance previcusly in effect, froman alternate mortgage insurer. - - - * .
" selected by:Lender. If substantially equivalent Mortgage Insurance coverage is: not avalilable, Borrower. "~ ™~ =
T shall continue to pay. 1o Lender the amount of the separately designated payments: that were due when e
77 the insurance coverdge ceased to be in affect. Lender will accept;:use and retain‘these payments as a” EE
.. 2=~ non-refundable loss reserve in ligu of Mortgage Insurance, Such-loss reserve shall-be non-refundable, il e
“-.7i 7 notwithstanding the fact that the Loan is ultimately paid in tull, and Lander shall hot'be required to’ pay..-. o
- - -Borrower any interest or earnings on such loss reserve. Lender can no longer require-loss reserve.pay- SR
.. ments if Mortgage Insurance coverage {in the amount and for the period that Lender requires) provided -~ ’ -
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately A
designated payments toward the premiums for Mortgage Insurance: If Lender required Mortgage Insurance -, .
. .7 as aconditiori of makingthe Loan and Borrower was required to make separately designated paymenls
et toward the premrums for Mortgage Insurance, Borrower shall pay the premiums required to maintain.
Ll Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement”. N Sl
“for Mortgage Insurance ends. in accordance with any written agreement between:Barrower and Lender S co
T - providing for stich termination or-unti) termination s required byAppIIcable Law. Nothing in this Section 40~ e
affects Borrower's obligation to. pay interest at the rate provided. in the Note.
- Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cenarn lossesitmay-.
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morlgage Insurance.
Mortgage insurers evaluate: their tofal risk on all such i insurance in force- from time to time, and may
enter into agreemenits With other parties that share or modify their risk, or teduce losses. These agreements .
are on terms and conditions that are satisfactory to the mortgage.insurer and the other party (or partres) . .
to these agreements. These agreements may raquire the mortgage insurer to make payments using any : g
. source of funds that the mortgage insurer may have available (which may. lnclude ‘funds: oblarned from S .
" Mortgage Insurance premiums). - R
As a result of these agreements, Lender, any purchaser ot 1he Note another rnsurer, any relnsurer, o
any other entity, or any affiliaté of any. of the foregoing, may receive (directly or indirectly) amounts that .
derive from (or might be charatterized as).a portion of Borrower's payments for. Mortgage Insurarice, in.”
__exchange for sharing ormodifying the mortgage insurer's risk, or reducing losses. It such agreementpro- _
- vides that an affiliate of Lender takes a share, of the insurer's risk in exchange for ashare of the premlums ,' o
~paidtothe insurer, the arrangement is often termed “captive reinsurance.” Further: -
(a). Any such agresments will not affect the amounts that Borrowser has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
- Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. . -
(b) Any-such agreenients will not affect the rights Borrower has - if any — with respect to the . - S
P _ Mortgage Insurance under.the Homeowners. Protection Act of 1998 or any other law. These rights- - L
- .. may include the right to receive certain disclosures, to requast and obtain. cancellation of the - °
n Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recelve a’
refund of any Mortgage Insurance premmms that were uneamed at the time of such cancellatlon
. - _ortermination. - L
<7 11. Assignment of Mlscellaneous Proceeds- Forfelture. All Mrscellaneous Proceeds are hereby ',: ST
" assigned to and shall be paid to Lender. . e Tl
- i If the Proparty is damagsd, such Mrscellaneous Proceeds shall be applied to restoratron or repair of Loe i
Ll the Property, if the restoration of-repair is economically feasible and'Lender’s security is not lessened.” -~ e
o During such:repair-and restoratiori period, Lender shall have the right to ‘hold such Miscellaneous Proceeds - - . - -
until Lender has had an opportunity to inspect such Property to ensure the. work has been completedto. -~~~ =
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for A
the. repairs-and restorationin a single disbursement or in a series of progress payments as the work is * : e
completed Unless an agreement jsmadein wrmng orApplrcable Law requires rnlerest to be paidonsuch .~ -
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Mlscellaneous Proceeds, Lender shall not be requlred to pay Borrower any interest or earnings on such =
.. Miscellaneous Proceeds. Itthe Testoration or repair is not economically feasible or Lender’s security would
be lessened the Miscellaneous- Proceeds shall be applied to the sums secured by this Security Instry- g
ment,.whether or-not then due; with the éxcess, if any, paid to Borrower Such Mrscellaneous Proceeds -

.+ Ihthe event of a total | taking, ‘destruction, ‘or loss.in value of lhe Property, the Mlscellaneous Prooeeds
_shall be applled to the sums secured by thrs Secunty Instrument, whether or not then due, thh the excess, -
“ifany, paid to Borrower.” - - -

~-In the-event of a partidl taklng, destructron or loss in value of the Property in whlch the fair market e
value of the. Property immediatsly before the partial taking, destruction, or loss in value is equal to or greater
than the amounl of the sums secured by this Security Instrument |mmed|alely before the partial taking;- -

'destruclron, -or loss in value, Unless Borrower and Lender othierwiss agree in writing; the sums secured
- by this Securlty Instrument shall be reduced by the amount. of the Miscellaneous: Proceeds multlplled

by the following fraction: {a) the total amount of the sums secured immediately before the partial taking, . -

e Borrower Miscellaneous Proceeds orthe party agalnsl whom Borrower has a nght of actron in regard fo

destruction, or Joss in value divided by (b} the fair market value of.the Property |mmed|ately before the :
partial taking, destruction, or 16ss in value. Any balance shall be paid to Borrower. -

In the event. of a partial taking, destruction, or loss in value of the Property in whrch the fair market
velue of the Properly immidiately before the partial taking, destruction, or loss in'value.is less than: i

“.amount of the suris secured’ rmmedrately betore the partial taking, destruction, of loss in value, unfess
Borrower and Lender otherwise agreein writing, the Miscellaneous Proceeds shall be applred tothe sums
secured by this Secunly Instrument.whether or not the sums are lhen due. .

Ifthe Property is abandoned by Borrower, orif, after notice by Lender to Borrowerthat the Opposmg
Party (as defined in the néxt-sentence) offers to make ah award 1o setile a claim for'damages, Borrower
fails to. ;espond 1o Lender withiri 30 days after the date the notice is given, Lender js authorized to collect

. and apply the Miscellaneous] Proceeds either-to restoration or repair of the Property or'tg the surmis secured -
. by this Security Instrument, whether or not then due. “Opposing Party” means the third’ party that owes -

Miscellaneous Proceeds, -

o Borrower shall be in delault if any acllon or proceeding, whether civil or crlmrnal is begun lhat
-zLender's judgment, could rasult in forfejture of the Property: or other material impajrment of Lender's o

. interest in the Property or rights under this Security Instrument. Borrower tan cure such a defalit and, it -

--acceleration has occurred; reinstate as provided in-Section 19, by-causing the action or proceeding to be
. 'dISmISSEd with a_ruling that; in Lender’s judgment,-precludes forfeiture of the Property or other’ matenal “
_impairment of Lender's intefest in the Property:or-rights under this Security Instrument, The proceeds of -+
any award.or claim for damages that are aftributabie to the 1mparrment of Lendefs mterest in the Property
are hereby assigned.and shall be paid to. Lender. - - :
- All Miscellaneous Proceeds that are not applied to restoration or repalr of the Properly shallbe applled S

in the order provrded for in Section 2.

2.- Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for pay-
menl or madification of amortization of the sums secured by this Security Insirumenit granted by Lender -
to Borrower or any Successorin Interest of Borrower shall not operale to release the llablllty of Borrower -
orany Successors in Interest of Boriower. Lender shall not be required to.commence proceedings against -

“any Successor in Interest of Borrower- or o refuse to extend time for payment or otherwise modify amor-
tization of the sums securad by this Secunly Instrument by reason of any demand made by the' orlglnal Coe
Barrower of any Suctessors in-Interest of Borrower. Any forbedrance by Lerider in. exercising any right =~ -~ - -
or remedy including, without limjtation, Lender's acceptance of payments from third persons, entities or . -
Successots in Interest of Borrower or In amounts less than the amount then due shafl not bea warver of.- et
ar preciudé.the exercise of any. right or remedy. : o ST

.- 13, Joint and Several Liability; Co-signers; Successors and Assrgns Bound. Borrower oovenants
- and agrees that Borrower's obligations and liability shall be joint and several. However, any. Borrower

who co-signs this Securlly Instrument but does not execute the Note (a co-5|gner’) (a) is co-signing this:

Security Instrument only to- mortgage; grant and convey the co-signer’s interest in the Property under the -

. terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this-Security

- Instrument; and (c) agrees that.Lender and any- other Borrower can agree to extend, modify, forbear or-".

make any aocommodatrons with regard to the terms ol this Secunrylnstrument or the Note wrthout the

! co-srgners consent. - .

Subjectio the provrsrons of Sectlon 18 any Successor in lnterest of Borrower who assumes Borrowers oo
obllgatlons under this Security: Instrument in writing, and Is approved by Lender, shall obtain all of Bor-. o
rower’s rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's - o
obligations and liability under this Security Insjriiment unless Lender agrees to such release inwriting. The "~ ~ - p
covenants and agreements of this Security Instrument shall brnd (except as prowded in Sectron 20} and
benefit the successors and assigns of Lender;

14. Loan Charges, Lender may charge Borrower fees for servrces performed in connection with - . :

. -Botrower’s default, for the purpose of protecting Lender's intetrest in the Property and rights under.this - P
Security Instrument, including, but not Jimited to, attorneys' fees, property inspection and valuation fees.In. .~ -

* regard to any other-fees, the absence of express-authority in this Security Instrument to charge a specific -

" fee to Borrower shall not be construed as a prohibition on the charging of such fee, Lender may.not charge A
fees that are expressly prohlbrted by this-Security Instrument or-by.Applicable. Law: .. - . - i

- If the Loan is subject to a law which sets maximum loan charges, and.that law is finally rnterpreted :
- §0 that the mterest or other loan charges collected orto be collected in connectron wrth the Loan exceed
: : ‘ . Initials: mﬂAﬁﬁ_ ) 7
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. _thepermnted lrmrts then: (a) -any such loan charge shall be reduced by the amount nacaséary fo reduee
- the charge to the permitted. limit; and (b) any sums already collectéd. from Borrower.which excegded. .
-0 -permitted limits will be refundéd to Borrower: Lender may chaose to make this:refund by reducing’ tHe:
o . principal.owed tnder the Note or by making a direct payment to Borrower. If & refund reduces pnnclpal LT
the reduction will be treated as a partial prepayment without any prépayment charge (whether ornoi a -
- prepayment-charge is provided for under the Note) Borrower’s acceptance of any stich refund made by
direct payment to Borrower will consmute a warver of any right of actron Borrower mrght have ansrng out
- of such-overcharge. - . :
" 15..Notices. All nolrces glven by Borrower or Lenderin conneolron wrth lhrs Secumy lnstrumenl must .
be in writing. Any notice to Borrower in connection with this Seourny ‘Instrurmnent shall be deemed to hiave . -
“been given to Borrower when:mailed by first class mail or when actually: delivered to Borrower’s notrce_
-address if sent by other meaiis. Notice to any one Borrower shall constitute notice t6 aII Borrowers unless
“Applicable: Law expressly requires otherwise: The notice-address-shall be the Property Address:unléss
- Borrower has designated a substitute notice address by notice to Lender. Borrower shall promiptly notify.
" Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change. "’
- of address; thien Borrower shall only report a change of address through that specified proceduré, There”
may be only one designated notice address under this Security Instrument at any ong time. Any notice to
 Lendershall be given by delrverrng it or by maliling it by first class mail fo Lender's address ‘stated herern
- unless Lender has designated another address by notice to Borrower. Any notica in connection with: this" ~
- Security Instrument shall not be"deemed to have been given to Lender until actually received by Lender..
If any notice required by this: Security. Instriment.is also required under Applicable’ Law, the Applrcable
Law requirement will satisfy.the corresponding requirement under-this Security Instrument: *-. - - R
g 16. Governing Law; Severabllity; Rules of Construction. This Secunty Instrument shall be govemed v T
.. by federal law and the law of the jurisdiction.in’ which the Properly is Iocated: All rights-and obligations: . -~
. oontarned inthis Security Instrument are subrect to. any requirements and limitations' of Applicable Law.
L " Applicable’ Law might explicitly or implicitly allow the-parties to agree by contract or it might be silent, but : 2
.- ..<u7. - such silence shall not be construed as a prohibition against.agréement by contract. In the event thal any.” oL
i provisionor clauss of this Security Instrument or thie Note conflicts with Applicable Law, suéh ¢onflict shall” - ;: R
not affect other-provisions.of Ihls Secumy Inslrument or the Note which can be grven effect wrthout lhe :
conflicting provision. o
As used in this Security Inslrument (a) words of the masculine gender shiall mean and mclude
corresponding neuter words or words of the feminine gender (b) words in the singular shall mean and
: include the plural and vice versa and (c) the word may" glves sole drscretlon wn:hout any obllgatlon to B f
~. - také any action., .. FR—
e Borrowar 's Copy. Borrower shall be gwen one copy of the Note and or lhrs Securrty Instrument sl
i “18. Transfer of the Property or a Beneficial Interest in Borrower. As used in-this Section 18,
“Interest in the Property” means.any legal or beneficial Interest In the Property, Including, but not hmrted
to, those heneficial interests trapsferred in a bond for deed, contract for deed, installment sales contract .
or escrow -agreement, the intent of which is the transfer of title by Borrower ata future date to-a purchaser:
It all or any part of the Property or any Interest in.the Property is sold or fransferred (or If Borrower is not
.~ . anatural person'and a beneﬁcral interest in Borrower is sold or transferred) without Lender’s prior wrrtten .
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument, - -
However, this option shall not be exercised by Lender if such exercise is prohibited by Applreable Law. - : :
If Lender exercises this option, Lender shall give Borrower notice of acceleration: The notice shall -
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15~
within which Borrower must pay all sums sacured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration.of this periad, Lendér may invoke any remedres permmed "by this Securlty s
Instrument without further notice or demand on Borrower. - PR
~-19. Borrower’s Right to.Reinstate After Acceleration. If Borrower meets certam condrtrons, Bor -
rower shall have the right o have enforcement.of this Security Instrument discontinued at any time prior. -
to the earliest of: (a) five days before sale of the Property | pursuant to any power of sale contained inthis. -
- Security Instrument; (b) suc¢h other period as Applicable Law might specify for the termination of Bor-
rower’s fight to reinstats; or (c) entry of a judgment enforcing this Security Instrument. Those conditiops
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and -
the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays al) expenses incurred in entorcrng this Security Instrument; including; but not limited-to, réason= -
“able attorneys’ fees, property inspection and valuation fees, and other fees incuired for the purpose of .~
protecting Lender’s interest in-the Property and rights under this Security Instrument; and (d) takes such . o
action as'Lender may reasonably require to assure that Lender's interest in the | Property and rights under-. j T
this Secufity. Instrument, and Borrower’s oblrgatron to pay the sums secured by this Security Instrument, - L
shall continue unchanged, Lender may require that Bdrrower pay such reinstatement sums and expenses
in.one or more of the lollowrng forms, as selected by Lender: (a) cash; (b) maney order; ( () certified check, . -- ,' .
- bank theck; treasurer's check or cashier's’check, provided any such check is drawn upon an lnstltulron T
S whose deposrts are insured by a federal agency, instrumentality orenmy, or{(d) Electronic Funds Transfer 5
L= Upon reinstatement by Borrowet, this Security Instrument and cbligations secured hereby shall remain
’ fully effective as if no accelgration had occurred However, this right to reinstate shall not apply in, lhe case
of acceleration under Section 18. o
20. Sale of Note; Change of Loan Servncer Notice of Grlevanoe The Nole ora parlral rnterest
in the ‘Note (together with this Security Instrument) can be sold one or more times wrthout prior noticé -
to Borrower A sale might result in a change in the enmy (known as the “Loan Seryrcer’ ) that collects -
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. Penodlc Paymenis due under the Note and this-Security Instrument and performs other mongage Ioan ”

. servicing obllgatlons under the Note, this Security Instrument, and Applicable Law, Thers also mightbe
one or more changes of the Loan Servncer unrelated to a sale of the Note. If there is a change-of the Loan’’
Servicet, Borfower will be given written notice of the change which will state the name and address of the' -

- new'Loan Servicer, thé address to which payments should be made and any other information RESPA .‘ ‘j

- “requiresin connection with & hotice of transfer of servicing. If the Note is sold and thereafter the Loarn ig -
serviced by a'Loan Servicerother than'the purchaser of the Note, the mortgage Ioan servieing obhgat(ons e
to Borrower will remain with the Loan Servicer or be transferred fo a successor Loan Servicer and are nc!f ¢t

- assumed by the Note purchaser unless othetwise provided by the Note purchaser: - =
Neither Borrower nor Lenider may commence, join, or-be joined to-any judicial action (as elther an-

©  individual litigant or the member of a class) that arises from the other party’s actions purstant to this: .
Security Instrument or that allages that the other party has breached any provision of; or any duty owed by

- reason of, this Security Instrument, until such Borrower or Lender has notified the other-party (with such™

notice given in'compliance with the requirements of Section 15} of such alleged breach and afforded the

.. other party hereto a reasonable period after the giving of such natice t6 take corrective action; If Applicable - o

- Law provides atime, period WhICh must elapse before certain action can be faken, lhat time period will be el
~.desmed fo.be- reasonable for purposes of this paragraph The notlce of- accelerahon and opportunity o - .

. cure given-o Borrower pursuant to Section 22 and the.notice of acceleration given to. Borrower pursuant wl e
*" to Section 18 shall be deemed to satisfy t the notlce and opportunny ‘to take correctwe action prowswns of L
this Section20.-- - SRR

Loenoed Hazardous Substances As used in. thls Section 21: (a) “Hazardous Substances are those "

* substances deﬁned as foxic or hazardous substances, pollutants; or wastes by Environmental Law.af

. the following substances ‘gasoline, kerosene, other flammable or- tox:cpetroleum products, toxic pest

.- cides and herbicides; volatile $olvents, materials containing asbestos or formaldehyde; and radioactive: -
mateials; (b) “Environmental: ‘Law” means federal laws and laws of thie jurisdiction where the Froperty

is located that relate to health; safety or environmental protection; (c) “Environmsntal Cleanup” lncludes

" any response action, remedial ‘action, or removal action; as defined'in Environmernital Law; and (d)-an;

“Enviranfnantal Condmon” means a ccndmon that can cause, contrlbute to, or- otherwlse trlgger an

Enwronmental Cleanup. - .

- Borrower shall not cause or permlt the presence, use, dlsposal storage, or release of any. Hazardous

. Substances, dr threaten to release any Hazardous Substances; on of in the. Property Borrower-shallnot: .~

.77 . do; norallow anyorie els€ to do; anything affecting the Property (a) thatis in violation of any Environmental. .-~
“7 70 - Law, (b) which creates an Environmental Condition, or (¢) which, due 1o the presence,; uss,-of release of . .= " -

o-a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preced- .
ing two ‘sentences shall not apply to the presencs, use, or storage on the Property.of small quantities of .

e . Hazardous Substances that are generally recognized to be appropriate to. normal résidential uses and t6

maintenance of the Property’ (lncludlng, but not limited to, hazardous substances in consumer products). -
Borrower-shall promptly. give Lender written. notice of (a) any-investigation, claim; demand, lawsuit
or other action by any governmental or regulatory agency-or, private party involving the Property and-any
Hazdrdous Substance or Environmental Law of which Borrower has aclual knowledgg; (b) any Environ=
mental Condmon including but riot Ilmlted to, any spllhng. Ieakmg, discharge, release or threat of release’
.~ of any Hazardous Substance, and (c) any condition caused by the presence, use orrelease of a Hazard-.
. ous Substance which adversely affects the value of the Property. If Borrower learns, of.is notified by any :
~-governmental or regulatory authority, or any pnva‘ke party; that any-removal or other-remediation of any * . el
Hazardous Substance affeciing the Property is necessary, Borrower shall promptly-take-all necessary -~~~ -
remedial actiens in accordarice with Environmental Law. Nothmg herein shall create any obhgatlon on
Lender foran Env1ronmenta| Cleanup. | - . " : .

v

NON-UNIFOHM COVENANTS Bcrrower and Lender further covenant and agree as’ 1oIlOWS -

... 22. Acceleration; Remedles. Lender shall glve.notice to Borrower prlor to'acceleration follow-
ing Borrowsr's breach of any covenant or agreement in this Sacurity Insteument (but not priorto -
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: - o
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from .. - PR
the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result In acceleration of the.sums
secured by this Security Instrument and sale of the Property at public auction af a date not less.

S than 120 days In the future. The notice shall further Inform Borrower of the right to relnstate after - -
“< . acceleration, the right to bring a coust action to assert the non-existence of a default or any other -

. =i . defense of Borrower to acceleration and sale, and any other matters required to be included In the.

- notice by Applicable Law, If the default is ot cured on or before the date specified in the notice,
Lendet at its option; may require Immediate payment in full"of all sums secured by this Security -
Instrument without further demand and may Invoke the power of sale and/or any other remedles -
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing - e
the remedies provided In this Section 22, lncludlng, but nol Ilmlted 10, reasonable attorneys’ fees'. s
and costs of title evidence,” - LT

.. If Lender invokes the power of sale, Lender shall give wrmen notice to Trustee of the occur-.
rence of an event of default'and of Lander s election to cause the Property to be sold. Trusteo and .
Lender shall take such action regarding notice of sale and shall give such notices to Borrower and P
to other persons as Applicable Law may require, After the time required by Applicable Law ‘and - e
after publlcatlon of the notlce ot sale,Trustee, wlthout demand on Borrower, shall sell the Property -

** Initials: ‘L&L[Zﬁ_r
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at publlc auctlon to the highest bidderat the time and place and under the terms deslgnated Inthe
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
sale of the Property for a perlocl or perlods permitted by Appllcable Law by publlc announcement
at the time and place fixed in the notice of sale. Lender or ns designee may purchase the Property
at any sale. .

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implled. The recitals In the Trustee’s deed shall be prima facle
avidenca of the truth of the statements made thereln, Trustee shall apply the proceeds of the sale in "
the following order: (a) to all expenses of the sale, including, but not limited to; reasonable Trustee’s . .
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk of the superior court of the county in whlch
the sale took place. -

23. Reconveyance. Upon payment of all sums secured by this Securlty lnstrumem Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without -
warranty to the person or persons Iegally entitled to it. Such person or persons shall pay any recordanon
costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee, In accordance with Applicable Law, Lender may from time to time appomt
a successor trustes to any Trustee appointed hereunder who has ceased to act. Without conveyance of
the Property, the successor trustee shall succeed to all the title, power and dutles conferred upan Trustee i
‘herein and by Applicable Law.

25. Use of Property. The Property is not used principally for agricultural purposes

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
any action or proceeding to canstrue or enforce any term of this Security Instrument. The term “attorneys’

fees;" whenever used in this Security Instrument, shall include without limitation’ anorneys fees mcurred .
by Lender In any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFOFICEABLE
_UNDER WASHINGTON LAW. .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants. contained in thls -

. Secunty lnstrument and in any Rideréxecuted by Borrower and recorded with it.

LTI hlig — (Se'él)‘— |

DATE

U -

STATE OF WA

COUNTY OFS_k'a,gl‘_'f s§§ .

On this day personally appeared before me MARKW ARBUCKLE AND VICTORIA R -
ARBUCKLE to me known to be the individual party/parties described in and who executed the
within and foregoing instrument, and acknowledgad that he/she/they signed the same as his/-
her/their free and voluntary act and deed, for the uses and purposes therein mentioned.

lwf.mymier my hand and officlal seal this [ T +Nday of

W ==
W aA Vv y,
\\\\ 0] %,
NP AR TINY S ‘
SN0 ’ ‘AMJO . :
Ty IL TAR 1,0.. = Notary Public in and for the State of
<~ S \~\0 r i Z Washington, residing at
My Ap, ,mm{a} Expiresan /2/~p O D
- o uBL\W“ ==
Z A O S ’
% 0 2209 G S
/

W
/// /OF W S“ \\\\
i
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lncorporated into- and ‘amends. angd suppJements the ‘Deed of Trust (the "Securlty
Instrument”) of the same date given by the-undersigned: (the “Borrower,” whether there
~dre orie Or more persons undersigned)to secure Borrowe r's Note to :

'.Ethos Lendmg LLC a‘L nted Llablllty Company' e

o Lender) f the same date and covermg the Property descnbed
- Iristrument, which is locatedat:. - 7~ = :
N 31022W Mam St Sedro WooIley, WA 98284

A DEFINITIONS A T e
“1:The Defi nmons sectlon of the Secunty Instrument IS amended as foJIow
: Lender” is Ethos Lendlng LLC R

7 - Lenderisa Limited Llablllty Company : orgamzed and exustlng
i '.;» .; . “under the Taws of ‘Delaware: Lenders address is
g 503 Martmdale Street Flfth Floor, Plttsburgh PA 15212. s e

Lender |s the beneflcla, under thls Secunty Instrument The term “Lender" lnclud, s
,"any Successors and assigns of Lender. . - -
: “MERS" is Mortgage E Electronic Reglstratlon Systems Jnc MERS is' a separa’
: corporatlon that is'the Norninee for- Lender and'is acting solely for Lender-MERS i§ :
. organized and exnstmg Uinder the laws of Delaware, and has an address and telephons -
number ‘of P.0; Box- 2026, Flint, Ml 48501-2026 ‘tel. (888)-679-MERS; MERS- s/
appomted asthe ‘Nominee forLender to exercise the rights, -duties-and: obhgatlons ofj’, i
‘Lender-as Lendérmay from time to time: dlrect |ncIud|ng butnot: hmlted toappointinga .-
:successortrustee; assigning;.or releasmg, in whole-or in part this Securlty Instrument, -
i ,foreclosmg or diracting: Trustee to-institute foreclosure of this Security Instrument .
" or:taking-such other actions as Lender may deem: necessary or-appropriate . under 7
. this:Security Insfriment, The term "MERS” includes ary-successors and assigns of

. " MERS: This appointment shall intre'to and bind MERS/ its successors and asslgns
i as wella Lender untll MERS Nommee mterest is termmated

- allmlted purpose

= MERSRIDER Slngle Famlly Fanme MaolFrﬂddleMacUNIFORMINSTRUMENT
Formi 3158.04/2014 SR ]
ElheMae,lnc S e el Page1 of4 L
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o ) - . LOAN #: 100154148
B. TRANSFER OF RIGHTS IN THE PROPERTY
i The Transfer of Rights in the Property section of the Security Instrument is
amended to read as follows:
This Security Instrument secures to Lender: (l) the repayment of the’ Loan and

Page 13 of 16

all renewals, extensions and modifications of the Note; and (ii) the performance of -~

Borrower’s covenants and agreements under this Securlty Instrument and the Note.

For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust with
. power of sale, the followmg described property located in the :

. County - e [Type of Recording Jurisdiction] of

. Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A".

" APN #: 4778-000-002-0000

which currently has the address of 31022 W Main St, Sedro Woolley,

_ - [Street][City]
WA 98284 ("Property Address”): -
[State] [Zip Code] !

' TOGETHER WITH all the improvements now or hereafter erected on the property,
and all easements, appurtenances, and-fixtures now or hereafter a part of the-property.
All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in.this Security Instrument as the “Property.” -

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any noticé required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
-and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as: follows
15. Notices. All notices given by Borrower or Lender in.connection with this
_Security Instrument must be in writing. Any notice to Borrower in connection with this

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT m ¥
Form 3158 0412014 Initials: MWA VP4
- Ellie Mae, Inc. Page 20f4 F3158RDU 0417

F3158RLU (CLS)
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- P i LOAN #: 100154148
Secunty Instrument shall be deemed to have been given to Borrower when mailed -
by first class mail or when actually delivered to- Borrower’s' notice dddress if senf
by othef‘means. Notice to any one Borrower shall constitute notice fo: all Bofrowers - e

~unless Appllcable ‘Law ‘expressly requires otherwise. The notice address shall- be :
- the Property Address Unless Borrower has designated a substitute notice address- -
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change’of -
" address. if Lender specifies & procedure for reporting Borrower's change of address, -
then Borrower shall only report a change of address through that specified procedure. -
. There may be only one designated notice address under this Security. Instrument at-
any one‘time. Any notice to Lender.shall be given by delivering it or by mailing it by fi first
class mail to Lender's address stated herein unless. Lender has designated another *

| address: by notice to Borrower Borrower acknowledges that any: natice -Borrower - -
-provides to Lender must also be provided to MERS-as Nominee. for Leénder until -
MERS' Nominee interest is terminated. Any notice prowded by Borrower in-connection. .
with this. Security Instrument will not be deemed to have been given to’ MERS until -
~actually. received by MERS. Any notice In connection with this Security Instrument sl
shall not be deemed to have been given to Lender until actually received by Lender:If -~

- -any natice required by this Security Instrument is also required under Appllcable Law. - .-
- the Applicable Law reqwrement will satlsfy the correspondmg requnrement under thls et T
Securlty Instrument. . -7, X :

D. SALE OF NOTE ‘CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
_Section 20 of the Security Instrurnent is amended to read as follows: ‘
'20.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note

ora pattial interest in the Note (together with this Security Instrument) can be sold -
ane or more times without prior nolice to Borrower. Lender acknowledges that until it ™
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS ..
remains the Nominee for Lender, with the atithority to exercise the rights‘of Lender. A -
sale might result in a charige in the entity (khown as the “Loan Servicer”) that collects: -
Petiodic Payments ‘due under the Note and this Secunty Instrument and' performs
“other mortgage loan servicing obligations ‘under the Note, this Sécurity’ Instruriient, .
. and Applicable Law. There also might be one or more-changes of the Loan Servicer -
- unrélated to a sale of the Note, If there is a change of the Loan Servrcer Borrower will - -
be given written notice of the change which will state the name and address’ of the
new Loan Servicer, the address to which payments should be made and any ‘other- -
information RESPA requires in connection with a notice of transfer of servicing. If the -
Note is sold and thereafter the Loan is serviced by a Loan Servicér other than: the -
purchaser of the Nate, the mortgage loan servicing obligations to Barrower will remair
with the Loan Servicer or be transferred to a successor Loan Servicer and ‘are not
.assumed by.the Note purchaser unless otherwise provided by the Note purchaser. .
. Neither Borrower nor Lender may commernice, join, or be joined to any judicial
- -action (as either an jndividual litigant or the member of a class) that arisés from the
other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision-of, or any duty owed by reason of; this Security .
Instrument, until such Borrower or Lender has notified the other party (with such notice
. given in compliance with the requirements. of Section 15).of stich alleged breach- and .
~ afforded the other party hereto a reasonable period after the. giving of stich notice to
take corrective action.If-Applicable Law provides a time period Which,mus,t'elapse”
* before-certain action can-be taken, that time period will be deeméd to be reasonable -
.forpurposes of this paragraph The notice of acceleraticn and opportumty to cure given*
“to Borrower pursuant-to-Section 22 and the notice of accéleration given to Borrower -
pursuant fo Section 18 shall be deemed to satisfy the notlce and opporlunlty to take
“corrective actlon provrsmns of this Section 20. : L A
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Order No.: 24400717
Loan No.: 100154148

Exhibit A

The following described property:

Situated in the Town of Lyman, County of Skagit and State of Washington:

Lot 2, "Plat of Westpark," as per plat recorded on May 31, 2001 under Auditor's File No.
200105310140, records of Skagit County, Washington.

Assessor’s Parcel No: 4778-000-002-0000



