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{Space Above This Line For Recording Data)
DEED OF TRUST

HYATT

Loan # 1000011275

MIN: 101359010000112750
MERS Phorie: 1-8808-679-6377
PIN: 4779-000-025-0000

THIS DEED OF TRUST is made this 11TH day of SEPTEMBER, 2018, among the Grantor, RORALD
L. HYATT (hercin “Borrower”), BEXTITLE (herein "Trustec”®), and the Beneficiary, Morigage Electronic
Registration Systems, Inc. ("MERS"), as nominee for SPRING EBQ, LLC, ils successors and assigns. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, M1 48501-2026, tel. (888) 679-MERS. SPRING BQ, LLC, ("Lender”) is organized and existing under the
laws of DELAWARR, and has an address of 2929 ARCH STREET SUITE 500, PHILADELPHIA, PA
19104.

Lender has appointed MERS as the nominee for Lender for the monetary amounts secured by this Deed of
Trust, and attached a MERS Rider to this Deed of Trust, to be executed by Borrower, which further describes the
relationship between Lender and MERS, and which is incorporated into and amends and supplements this Deed of
Trast

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably
granis and conveys to Trusiee, in trast, with power of sale, the following described property located in the County of
SEAGIT, State of Washington:

SEE ATTACHED LEGAL DESCRIPTION SEE ATTACHED EXHIBIT A
which has the address of 417 LONGTIME LANE, SEDRO WOOLLEY, Washington 98284 (herein "Propenty
Address"); :

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances and rents (subject however to the rights and authoritics given herein to Lender to collect and apply
such rents), all of which shall be deemed 10 be and remain a part of the property covered by this Deed of Trust; and
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alt of the foregoing, together with said property (or the leasehold estate if this Deed of Trust is on a
leasehold) are hereinafter referred to as the "Property.”

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated
SEPTEMBER 11, 2018 and extensions and renewals thereof (herein "Note™), in the principal sum of U.S.
$30, 000.00, with interest thereon, providing for monthly installments of principal and interest, with the
balance of the indebiedness, if not sooner paid, due and payable on OCTOBER 1, 2038; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Deed of
Trust; and the performance of the covenants and agreements of Bormower herein contained.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property, and that the Propenty is unencumbered except for encumbrances of record.
Borrower covenants that Borrower warrants and will defend generally the title 10 the Property against all
¢laims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal and
inerest indebtedness. evidenced by the Note and late charges as provided in the Note.

2. Funds tor Taxes and Insurance. Subject to applicable law or a written waiver by Lender,
Borrower shall pay to Lender on the day monthly paymenis of principal and interest are payable under the
Note, until the Note is paid in ful), a sum (berein "Funds”) equal to one-twelfth of the yearly taxes and
assessments (including condominium and planned unit developroent assessments, if any) which may attain
priority over this Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premivm
installments for hazard insurance, plus one-twelfth of yearly premium instaliments for morigage insurance, if
any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and
bills and reasonable estimates thereof. Borrower shall nol be obligated to make such payments of Funds to
Lender to the extent that Bormower makes such payments to the holder of a prior morigage or deed of trust if
such holder is an institutional Lender.

If Bormower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts

of which are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an
institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground
-rents. Lender may not charge for so holding and applying the Funds, analyzing said account or verifying and
compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such 3 charge. Borrower and Lender may agree in writing af the time of execution of
this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
apphicable law requires such interest to be paid, Lender shall not be required to pay Borrower any imerest or
eamings on the Funds. Lender shall give to Borrower, without chasge, an annual accounting of the Funds
showing credits and debits (o the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds beld by Lender, together with the future monthly instaliments of Funds
payable prior © the due dates of taxes, assessments, insurance premiums and ground rems, shall exceed the
amount required to pay said taxes, assessments, insurance premiums and ground rems as they fall due, such
excess shall be, at Borrower’s option, either promptly repaid to Borrower or credited to Bormower on momhly
installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes,
assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lendet may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later than immediately prior two the sale of the Property
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or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums
secured by this Deed of Trust.

3. Application of Payments. Except a5 otherwise described in this Section 3, all payments accepied
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b)
principal due under the Note; (c) amounts due under Section 2. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note. If Lender receives a payment from Bormower for 2 delinquent Periodic Payment which
includes a sufficient amount 1o pay any late charge due, the payment may be applied 1o the delinquent
payment and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to. the repayment of the Periodic Payments if, and to the extem that, each
paymeat can be paid in full. To the extent that any cxcess exists after the payment is applied to the foll
payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
prepayments shall be applied first to any prepayment charges and then as described in the Note. Any
application of payments, insurarice proceeds, or Miscellaneous Proceeds 10 principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform ali of
Bormrower's obligations under aniy morigage, deed of trust or other secursity agreement with a lien which has
priority over this Deed of Trust, incliading Borrower's covenants to make payments when due. Borrower shall
Ppay or cause 1o be paid all taxes, assessments and other charges, fines and impositions attributable 10 the
Property which may attain a priority over this Deed of Trust, and leaschold payments or ground rends, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage®, and such
other hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by
Lender, provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals
thereof shall be in a form acceptable to Lender and shall include 2 standard mortgage clause in favor of and
in a form acceptable 0 Lender. Lender shall have the right to hold the poticies and rencwals thereof, subject

1o the terms of any mongage, deed of trust or other security agreement with a liep which has priority over
this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

I the Property is abandoned by Borrower, or if Borrower fails 1o respond 16 Lender within 30 days
from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for
insurance benefits, Lender is authorized 10 collect and apply the insurance proceeds at Lender's option either
to restoration or repair of the Property or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leasebolds; Condomininms; Planned Uoit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impaimment of deterioration of the Property and shall comply with the provisions of any lease if this Deed of
Trust is on a leaschold. If this Deed of Trust is on a unit in a condominium or 3 planned unit development,
Borrower shall perform all of Borrower's obligations under the declarations or covenants creating or
goveming the condominium or planned unit developmeat, the by-laws and regulations of the condominium
or planned unit development, and constituent documenrds.

7, Protection of Lender's Security. If Borrower fails to perform the covenants and agreements
contained in this Deed of Trust, or if any action or proceeding is commenced which materially affects
Lender’s interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such
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appearances, disburse such sums, including reasonable attorneys’ fees, and take such action as is necessary (o
protect Lender’s interest. If Lender required morgage insuramce as a condition of making the loan secured by
this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect until such
time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law.

Any amounts disbursed by Lender pursnant to this paragraph 7, with interest thereon, at the Note
rate, shall become additional indebtedness of Borrower secured by this Deed of Trust, Unless Borrower and
Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to Bormower
requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur amy expense
or take any action hereunder.

8. Inspection. Lendes may make or cause to be made reasonable ¢ntrics upon and inspections of the
Property, provided that Lender shall give Bomrower notice prior to any such inspection specifying reasonable
cause therefor related (o Lender's interest inthe Propesty.

9. Condemnation. The proceeds of any award or claim for damages, direct consequential, in
connection with any condemnation or other taking of the Property, or pant thereof, or for conveyance in licu
of condemnation, are hembyamgrda:ﬂsha!l be paid o Lender, subjéct to the terms of any mortgage, deed
of trust or other security agreement with a lien which bas priority over this Deed of Trust.

19. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Deed of Trust granted by Lender to any
successor in interest of Botrower shall not operate to release, in any manner, the liability of the original
Botrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwise modify amonization of the sums
secured by this Deed of Trust by reason of any demand made by the osiginal Bortower and Borrower's
successors in interest. Any forbearance by Lender in exercising any night or remedy hereunder, or otherwise
afforded by applicable kaw, shall.not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein comained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. Any Bommower whbo co-signs this Deed of Trust, but does
not execute the Note, (a) is co-signing this Deed of Trust only (0 gram and convey that Borrower's interest in
the Property to Trustee under the terms of this Deed of Trust, (b) is not persomally liable on the Note or under
this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree (o extend,
modify, forbear, or make any other accommodations with regard to the terms of this Deed of Trust or the
Note, without that Borrower's consent and without releasing that Borrower or modifying this Deed of Trust
as 1o that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable lsw 16 be given in another manner, (a)
any notice o Borfower provided for in this Deed of Trust shall be given by delivering it or by mailing such
notice by first class mail addressed to Borrower at the Property Adgdress or at such other address as Bommower
may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by first
class mail 1o Lender's address stated herein or to such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be
the laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the
applicability of Federal law to this Deed of Trust In the event that any provision or clause of this Deed of
Trust or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Deed of
Trust or the Note which can be given effect without the conflicting provision, and to this end the provisions
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of this Deed of Trust and the Note are declared to be severable. As used herein, "costs”, "expenses” and
“atiorneys’ fees™ include all sums to the extent not prohibited by applicable law or limited herein.

14, Borrower's Copy. Borrower shall be fumnished a conformed copy of the Note and this Deed of
Trust at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borower shalt fulfill all of Borrower’s obligations under any
bome rehabilitation, improvement, repair, or other loan agreement which Borrower emters into with Lender.
Lender, at Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to
Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who
supply labor, materials or services in connection with improvements rade to the Property.

16. Transfer of the Property or a Beveficial Interest in Borrower. If all or any pan of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written cousent, Lender may, at its option,
require immediate payment in full of all sums secured by this Deed of Trast. However, this option shall not
be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Bormower notice of acceleration. The notice shall
provide a period of not less than 30 days from the datz the notice is delivered or mailed within which
Borrower must pay all sums secured by this Deed of TrusL If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Deed of Trust without further
Rrotice or demand on Bormower,

NON-UNIFORM COVENANTS. Borrower ani Lender funther oovenan and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 bereof, apon Borrower's
breach of any covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay
when duc any sams secured by this Deed of Trust, Lender prior to acoeleration shall give notice to
Borrower as provided in paragraph 12 bereof specifying: (1) the breach; (2) the action required to
cure sach breach; (3) a date, not less than 30 days from the date the notice is mailed o Borrower, by
which such breach must be cured; and (4) that failure te cure such breach on or before the date
specified in the notice may result in acceleration of the snmy secured by this Deed of Trust and sade of
the Property at public anction at a date not less than 120 days in the fotare. The notice shall fnrther
inform Borrower of (i) the right to reinstate after acceleration, (if) the right to bring a court action to
assert the nonexistence of a defanlt or any other defense of Borrower to acceleration and foreclosure,
and (iii) any other matters required to be inciuded in snch notice by applicable law. If the breach is not
cured oa or before the date specified in the notice, Lender at Lender's option may declare afl of the
sums secured by this Deed of Trust to be immediately due and payable without fertber demand and
may invoke the power of sale and any other remedies permitted by applicable Jaw. Lender shall be
entitled to collect all reasonable costs and expenses incurred jo pursiing the remedies provided in this
paragraph 17, including, but not limited to, reasonable attoroeys’ fees and costs of thibe evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to canse the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrower and to
other pevsons as applicable law may require. After the lapse of such time as may be required by
applicable Jaw and after publication of the notice of sale, Trustee, without demand on Borrower, shall
sell the Property at public auction to the highest bidder at the time and place and under the terms
designated in the notice of sale in one or more parcels and in such order as Trustee may determine.
Trustee may postpone sale of the Property for a period or periods not exceeding a total of 30 days by
public announcement at the time and place fixed in the notice of sale. Lender or Lender’s designes may
purchase the Property at any sale.
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Trustee shall deliver to the porchaser Trustee's deed conveying the Property so sold without
apy covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all reasonable cosis and expenses of tbe sale, including, but ot limited to,
reasonable Trusiee's and attorneys’ fees and costs of tille evidence; (b) o al) sums secured by this Deed
of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto, or to the Clerk of
the Superior Court of the Cownty in which the sale sook place.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by
this Deed of Trust due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by
Lender (o enforce this Deed of Trust discontimed at amy time prior to the easlier to occur of (i) the teath day
before sale of the Property pursuant to‘the power of sale contained in this Deed of Trust or (ii} entry of a
Jjudgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under
this Deed of Trust and the Note had no acceleration occurved; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable
. expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Bomower contained
in this Deed of Trust, and in enforcing Lender's and Trustee's remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attomeys' fees, and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Deed of Trust, Lender's interest in the Property and
Bormower's obligation to pay the sums secured by this Deed of Trust shall continue unirapaired. Upon such
payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full
force and effect as if nd acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional
security bereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower
shall, prior to acceleration under paragraph 17 hereof or abandonment of the Property, have the right to
collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Propesty, Lender, in person, by ;
agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All rents collected by Lender or the.
receiver shall be applied first to payment of the costs of management of the Property and collection of rents,
including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attomeys' fees, and
then to the sums secured by this Deed of Trust. Lender and the receiver shatl be liable to account only for
those rents actually received.

20. Reconveyasce. Upon payment of all sums secured by this Deed of Trust, Lender shall request
Trustee to reconvey the Propeny and shall sumrender this Deed of Trust and all noies evidencing indebtedness
secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warmanty and without
charge 10 the person or persons legally entitled thereto. Such person or persons shall pay any recordation
costs and the Trustee's fee for preparing the reconveyance.

21. Substitnte Trustee. In accordance with applicable law, Lender may from time to time appoint a
successor trustee 10 any Trusiee appoinded hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shalt succeed to all the title, power and duties conferred upon the Trustee
herein and by applicable law.

11. Use of Property. The Property is not used principally for agricultural or fanming purposes.

23. Attorneys’ Fees, Lender shall be entitled to recover its reasonable anormeys' fees and costs in
any action or proceeding to construe or enforce any tem of this Security Instrument. The term “antomeys'
fees,” whenever used in this Security Instrament, shall include without limitation attomeys' fees incurred by
Lender in any bankrupicy proceeding or on appeal.
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The Following Rider(s) are to be excculed by Borrower andt are attached hereto and made a part thereof
[check box as applicable):

O Adjustable Rate Rider 0O Condominium Rider O Second Home Rider
DBalloon Rider @ Planned Unit Development Rider OBiweekly Payment Rider
O 1-4 Family Rider & Other(s) [specify) MERS RIDER

‘REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bommower and Lender request the holder of any montgage, deed of trust or other encumbrance with a
lien which has priority over this Deed of Trust 1o give Notice o Lender, at Lender’s address set forth on page
one of this Deed of Trust, of any default under the superior encumbrance and of any sale or other foreclosure
action.

IN WITNESS WHEREOF, Bormower has executed this Deed of Trst.

éﬂ,—@{ b 4 M P-/-/8

- BORROWER - RONALD L. HYATT - DATE -

(Sign Original Only)
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STATE OF WASHIRGTOR

COUNTY OF SKAGIT

On this day personally .appeared before me RONALD L. HYATT, to me known to be the
idual(s) described in and who executed the within and foregoing instrument, and acknowledged that
sngmdmesam dthurﬁeearﬂvohmxyactanddwd,fomwussandpnpossumm

lemundermymmandoﬂicnlmﬁns_u_dayofm

/7——%-

T2 aake . AVARUS, LaeE* 45T
Notary Public mandfonhc State of Washington,
residing at T

My Appointment Expires onO3J0%{ 2020

Individual Loan Originator: LISA CHORPENNING-MANES, NMLSR ID: 294345
‘Loan Originator Organization: SPRING BQ, NMLSR [D: 14564945

Prepared By:

JONATHAN SAUER

SPRING BQ, LLC

2929 ARCH STREET SUITE 500
PHILADELPHIA, PA 19104

(610) 880-761%

) WASHINGTON - SECOND DEED OF TRUST - 03/18
© 5418 Page 8 of 8



201901180029
01/18/201911:02 AM Page 9 of 15

FLANNED UNIT DEVELOPMENT RIDER

HYATT
Loan#: 1000011275
MIN: 101369810000112758

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 11TH day of
SEPTEMBER, 2018, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument®) of the same date, given by
the undersigned (the "Borrower”) to secure Borrower's Note to SPRING BQ, LLC (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
417 LONGTIME LANE, EEDRO WOOLLEY, WA 98284 ’

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as desciibed in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY. (the "Declaration”). The Property is a part of a planned unit development
known as ANKNEY HEIGHTS (the "PUD"). The Property also includes Borrower's interest in the
homeowners association or equivalent entity owning or managing the common areas and facilities
of the PUD (the "Owners Association”) and the uses, benefits and proceeds of Bomrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under
the PUD's Constituent Documents. The "Constiment Documents* are the (i) Declaration;
(ii) articles of incorporation, trust instrament or any equivalent document which creates the
Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

MULTISTATE PUD RIDER--Single Family/Second Mongage—-Fanaie Mae/Freddie Mac UNIFORM

INSTRUMENT
- 243311 Form 3150 101 (page ] of 3 pages)
Amended
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B. Property Insurance. So long as the Qwners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, bazards included
within the term "extended coverage,” and any other hazards, including, but not limited to,
carthquakes and floods, for which Lender requires insurance, then Borrower's obligation
under Uniform Covenant 5 to maintain property insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration
or repair following-a loss to the Property, or to common areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnstion. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9. ’

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i} any amendment to any provision of
the "Constituent Documents” if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shail
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from

MULTISTATE PUD RIDER--Single Family/Second Mortgage--Fannie Mac/Freddic Mac UNIFORM
INSTRUMENT

o« 2433.11 Form 3150 101 (page 2 of 3 pages)
Amended
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Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the tems and provisions contained in this
PUD Rider.

o Q-4 -8
- BORROWER - RO L. HYATT - DATE -

MULTISTATE PUD RIDER--Single Family/Second Mongage—Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT

® 24383.11 Form 3150 101 (page 3 of 3 pages)
Amended
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)
HYATT

Loan # 1000011275
MIN: 10136 9610000112759

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER (*"MERS Rider™) is made
this 12TH day of SEPTEMBER, 2018, and is incorporated into and amends and supplements the Deed of
Trast (the “Security Instrument”) of the same date given by the undersigned (the "Bommower,” whether there
are one or more persons undersigned) to secure Borrower’s Note to SPRING BQ, LLC ("Lender®) of the
same date and covering the Property described in the Security Instrument, which is located at:

417 LONGTIME LAME, SBDRO WOOLLEY, WA 98284

In addition 10 the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree that the Security Instrument is amended as follows:

A. DEFINITIONS
As used in the Security Instrumem, the following terms refer 10 the following entities:

"Lender" is SPRING EQ, LLC. Lender is a LIMITED LIABILITY COMPANY
organized and existing under the laws of DELAWARE. Lender's address is 2929 ARCH STREET SUITE
500, PHILADELPHIA, PA 19104. Lender is the beneficiary under this Security Instrumemt. The tenn
"Lender” includes amy successors and assigns of Lender.

"MERS” is Mongage Electronic Registration Systems, Inc. MERS is a separate corporation
that is the Nominee for Lender and is acting solely for Lender. MERS is organized and existing under the
faws of Delaware, and has an address and telephone number of P.Q. Box 2026, Flint, MI 43501-2026, tel.
(8838) 679-MERS. MERS is appointed as the Nominee for Lender to exercise the rights, duties and

JUNIOR LIEN MERS RIDER
S 191784 Page 1 of 3
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obligations of Lender as Lender may from time to time direct, including but not limited to appointing a
SUCCESSOT trustee, assigning, or releasing, in whole or in part this Security Instrument, foreclosing or directing
Trustee to institie foreclosure of this Security Instrument, or taking such other actions as Lender may deem
necessary of appropriate under this Security Instroment. The term "MERS* includes any successors and
assigns of MERS, This appointment shall isure to and bind MERS, its successors and assigns, as well as
Lender, untit MERS' Nominee interest is terminated.

"Noainee” means one designated to act for another asils representative for a limited purpose.
B. TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the monetary amounts secured, and
all renewals, extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instnument and the Note.

Lender, as the beneficiary under this Security Instrument, designates MERS as the Nominee for
Lender. Any notice required by Applicable Law or this Security Instrament to be served on Lender must be
served on MERS as the designated Nominee for Lender. Borrower understands and agrees that MERS, as the
designated Nominee for Lender, has the right 1o exercise any or all interests granted by Borrower to Lender,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited 1o, assigning and releasing this Security Instrument, and substitutinga -
Successor trustee.

C. NOTICES
Section 12 of the Security Insirument is amended to read as follows:

12. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
decmed to have been given to Borrower when mailed by first ¢lass mail or when actually delivered 1o
Botrower's notice address if sent by other means. Notice to any one Bomrower shall constitate notice to all
Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall
prompily notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Bomower's change of address, then Borrower shall onty report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrament at any one time.
Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Bommower acknowledges
that any notice Bormower provides to Lender must also be provided to MERS as Nominee for Lender until
MERS' Nominee interest is rminated. Any notice provided by Bomower in connection with this Security
Instrument will not be deemed to have been given to MERS until actually received by MERS, Any notice in
connection with this Security Instrument shall not be decmed to have been given to Lender unsil actalty
received by Lender. If any notice required by this Security Instrament is also required under Applicable Law,
the Applicable Law requirement will satisfy the cofresponding requirement under this Security Insoument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

JUNIOR LIEN MERS RIDER
© 19784 Page 2 of 3
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The Note or a partial interest in the Note (together with this Security Instrament) can be sold one or
more times withowt prior notice to Borrower. Lender acknowledges that until it directs MERS to assign
MERS's Nominee interest in this Security Instrument, MERS remains the Nominee for Lender, with the
authotity to exercise the vights of Lender. A sale might result in a change in the entity (known as the "Loan
Servicer”) that collects Periodic Payments due under the Note and this Security Instrement and performs
other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated (0 a sale of the Note. If there is 2
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name
and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan
servicing obligations 1o Bomower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Note puschaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to amy judicial action (as ¢ither an
individual litigani or the member of a class) that arises from the other party's actions pursnant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such potice given
in compliance with the requirernents of Section 12) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a
time period which must clapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 17 and the notice of acceleration given to Bormower pursvam to Section 16
shall be deemed to satisfy the notice and opportunity to take comective action provisions of this part.

E. SUBSTITUTE TRUSTEE
Section 21 of the Security Instrument is amended to read as follows:

21. Substitute Trostee. In accordance with Applicable Law, Lender of MERS may from time
to time appoint 2 successor trustee 10 any Trusiee appointed hereunder who has ceased to act. Without
conveyance of the propenty, the successor trustee shall succeed to all the title, power and duties conferred
upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this
MERS Rider.

Lty LYk 91718
- BORROWER: - L. HYATT - DATE -

JUNIOR LIEN MERS RIDER
151784 Page 3 of 3
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£53910-48001810
EXHIBIT A

Legal Description

The land hereinafier referred to is situated in the City of Sedro Woolley, County of Skagit, State of WA,
and is described as follows:

Lot 25, Plat of Ankney Heights, according to the plat thereof, recorded August 23, 2001, under Auditar's
File No. 200108230090, records of Skagit County, Washington.

APN: 4779-000-025-0000



