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THIS DEED OF TRUST, made this ..12th dayof .. Ma¥e 2001 o, Detween

srsssesesersenss COLONEL.. E... BETZ. ... 3. adngle man wiovineerens y GRANTOR,
whose address is ... 12129 Bayview-Edison Road, Mount Vernom, WA direeres st es
LAND TITLE COMPANY OF SKAGIT COUNTY, a corporation, TRUSTEE, wh:
P.O. Box 445, Burlington, Washington, a(xd -
s CHRISTIE. M. BETZ., 8. §ingle woman =
th Street, Anacortes, WA 98221
WITNESSETH: Grantor hereby bargains, sells and conve:

M ]
¥s to Trustee in Trust, with power of sale, the
following described real property in ................ Skagit .. County, Washington:

ose address is

.» BENEFICIARY,

Sreressitieenieiaes

(See attached Exhibit "A" for legal description)

Lots 1°& 2, Blk. 4, Riverside Addition to Town of Mount Vernon.
Parcel Nos. P54158 & PS@(’&

which real pro,

perty is not used principally for agricultural or farming purposes,
and appurtenal

together with al} the tenements, hereditaments,
nces now or hereaRer thereunto belonging or in any wise appertai

ning, and the rents, issues and profits thereof,
This deed is for the purpose of securing performance of each agreement of grantor herein contained, and payment of the sum of
Nin d. Thousand, and §0/100

Dollars (5.900,000.00............) with interest, in accordance with the terms of 2 promissory note of even date h
to Beneficiary or order, and made by Grantor, and all renewals, modifications and extension:
may be advanced or loaned by Beneficiary to Grantor,
as shall be agreed upon.

crewith, payable
3 thereof, and also such further sums as
or any of their suceessors or assigns, together with interest thercon at such rate

Ta protect the seeurity of this Deed of Trust, Grantor covenants and agrees;

1. To keep the property in good condition and tepaig; to permft 0 wasté thereof;
being built or abeut to be built thereon; to

to complete any building, steucture or improvement
or destroyed; and to comply with all laws,

restore promptly any building, structure or improvement thereon which may be demaged
di , regulations, ts, conditions and restrictions affecting the praperty,

2. To pay before delinquent alf fawfusl taxes and assessments upon the property; to keep the property free and clear of alf other
charges, liens or encumbrances impaiting the security of this Deed of Trust,

3. To keep all buildings now or hercaftsr erected oi the property described herein continuously insured against loss by fire or other
hazards in an amount not less than the total debt secured by this Deed of Trust, All policies shall be held by the Bencficiary, and be

iciary may approve and have loss payable first to the Beneficiary, as its interestmay appear, and then

ected under any insurance policy may be applicd upon dny indebtedness here by secured in such order
as the Beneficiary shall determine. Such pplicati

p by the Beneficiary shall not cause discontinuance of any proceedings to
foreclose this Deed of Trust, In the event of foreclosure, 2l rights of the Grantor in insurance policies then in force shall pass to
the purchaser at the forcclosure sale.

4. To defend any action or Praceeding purporting to affect the security hereof or the rights or
and to pay all costs and expenses, including cost of title search a

powers of Beneficiary or Trustee,
proceeding, and in any suit brought by Beneficiary to forec)osc

nd attomey’s fees in a reasonable amount, in any such action or
this Deed of Trust,
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5. To pay all costs, fecs and expenses in connection with this Deed of T rust, including the expenses of the

Trustes incurved in enforcing
the obligation secured hereby and Trustee’s and attorney’s fees actually incurred, as provided by statute.

6. Should Grantor fail 10 pay when due any taxes, 3 premii liens, t or other charges against the
property hercinabove described, Bencficiary may pay the same, and the amount so paid, with interest at the rate set forth in the note
‘secured hereby, shall be added to and become a part of the debt seccured in this Deed of Teust,

IT ISMUTUALLY AGREED THAT:

1. In the event any portion of the property is taken or d: ged in an eminent doj ding, the entire amount of the award or such

main p
portion as may be necessary to fully satisfy the obligation sccured hereby, shall be paid to Beneficiary to be applied to said obligation.

2, By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt payment
when due of all other sums so secured or 1o declare defaull for failure to so pay.

3. The Trustee shall reconvey all or any part of the property covered by tﬁi; Deed of Trust to the person cntitled thereto, on written

request of the Grantor and the B Y, or Upon satisf: of the oblig secured and written request for reconveyance made by
the Beneficiary or the person entitled thereto,

4. Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any agreement contained herein,
all sums secured hercby shall immediately become due and payable al the option of the Beneficiary. [n such event and upon written
request of Beneficiary, Trustec shall scll the trust propesty, in accordance with the Deed of Trust Act of the State of Washington, at public
auction to the highest bidder. Any person except Trustee may bid at Trustee's sale. Trustee shall apply the proceeds of the sale as
follows: (1) to the expense of the salc, including a reasonable Trustee's fee and attorney's fee; (2) to the obligation secured by this Deed
of Trust; (3) the surplus, if any, shall be distributed to the persons entitled thereto,

5. Trustee shall deliver to the purchaser at the salc its desd, without wartanty, which shail convey to the purchaser the interest in the
property which Grantor had or had the power to convey at thé time of his execution of this Deed of Trust, and such as he may have
acquired thereafter. Trustec’s deed shall recitc the facts showing that the sale was conducted in compliance with all the qui of
law and of this Decd of Trust, which recital shall be prima facie evid of such compliance and ive evidence thereof in favor
of bona fide purchaser and cncumbrancers for value, .

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is not an exclusive remedy;
Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage.

7. In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary may appoint in writing a successor trustee, and
upon the recording of such appointment in the mortgage records of the county in which this Deed of Trust is recorded, the successor
trustee shall be vested with all powers of the original trustee. The trustee is not obligated to notify any party hereto ofpending sale under

any othes Deed of Trust or of any action or procceding in which Grantor, Trustee or Beneficiary shall be a party unless such action or
procceding is brought by the Trustee,

8. This Decd of Trust applics to, inures to the benefit of, and is binding not

g y and assigns. The tenn Bencficiary shal!
whether or not named as Beneficiary hercin,

anly on the

€ pprtics hereto, but on their heirs, devisees,
Id ownier of the note secured hereby,

STATE OF WASHINGTON STATE OF WASHINGTON
COUNTY op.....smgﬁ- } = COUNTY OF.c.osvsomos, } <

On this da; persunally appeared before me g:rg:];l’::b T anyd o S o U.;;betor;;x;, the ur!derslgng;i;‘;
o SOLONEL, Fr. BETZ. ... . Sworn personally appesred - -and

o me known to he the Individual deser

executed the within and foregoing instrement, g o medl?'\;r;n;? B the .. President and,.,.',,_:,,,.. ""sf“e‘l‘}z;
e Ml the e ¢ et he iy S oI5 e i o
priinSriaigte Vl v deed. for the Y5 SJe thfree and voluntary act and deed of said corporation, for the uses and
hereln mentioned. S Rurpodes thercin mentioned, and on, ozth stated that ..........

: -~
GIVEN under my hy, an.

to execute the said instrument and that the seal afﬁ;eansthe
.12th{ly of )

seal of said corporation,
ess my hand and official seal hereto affixed the day and year first

residing at ... .20%

U Notary Public in and for the State of Washington,
My appointment expir

residing at
ly appot expires: ;

REQUEST FOR FULL RECONVEYANCE

- Do not record. To be used only when note has been paid.
TO: TRUSTEE '

The undersigned s the legal owner and holder of the note a

) nd all other indebtedness secured by the within Deed of Trust,
Said note, together with all other indebtedness secu id and satisfied, nd yar

red by said Decd of Trust, has been fully paid and satisfied; and you are

hereby requested and_directed, on payment to you of B0y Sums owing to you under the terms of said Deed of Trust, to cancel
said note above mentioned, and all other evid of indebted d by said Deed of Trust delivered to you herewith,
together with the said Decd of Trust, and to reconvey, without warranty to the patties designated by the terms of said Deed of
Trust, al the estate now held by you thereunder, .
N L T
Iﬁz M 10 J lﬁ 08 Jl
seaseaene Skagit County Auditor
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EXHIBIT “A»

Parcel Nos. P54158 & P#’ {s9
A Y

Lots 1 and 2, Bock 4, “RIVERSIDE ADDITION TO THE TOWN OF
MOUNT VERNON,” as per plat recorded in Volume 2 of Plats, page 78,
records of Skagit County, Washington; EXCEPT the East 1.00 feet of the

South 52 feet and the East 3.50 feet of the North 42 feet of the South 94 feet
of Lot 2.

STATE OF WASHINGTON s . ; N .
COUNTY OF SKAGIT COUNTY } ) G S ;f
As Auditor of Skagit County County, | do hereby certify that the foregomg )

instrument is a true and cofrect copy of the original now on file
in this office.

Auditor Deu Auditor



