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DEED OF TRUST
DATE: November 28, 2019
Reference # (i applicable): 19-3661-T0 Additional on page —

Grantor(s}:
1. Christ The King Network

Grantee(s)
1. SaviBank
2, GUARDIAN NORTHWEST TITLE & ESCROW, Trustee

Legal Description: Section 18, Township 34 North, Range 4 East - NE NE
Additional on page 2
Assessor's Tax Parcel ID#: 8033-000-001-0000(P1184.93)

THIS DEED OF TRUST is dated November 26, 2019, among Christ the King Natwork, a
Washington nonprofit corporation, previously shown of record as Christ the King Community
Church International, a Washington Corporation, who acquired title as Christ the King
Community Church of Skagit Valley, a Washington corporation {*Grantor"); SwviBank, whose
mailing address is East College Way, 1725 E, Collage Wey, Mount Vernon, WA 98273
{referred to below somotimes as "Lender* and sometirmes as "Beneficlery”); and GUARDIAN
NORTHWEST TITLE & ESCROW, whose malling address s 1301 B RIVERSIDE DRIVE, MOUNT
VERNON, WA 98273 (referred to balow as *Trustae”), (

poor' or. :'gl'ﬂd
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CONVEYANCE AND GRANT. For valusble consideration, Grantor conveys to Trustes In trust with powasr of galy, right
of entry and possession and for the benefit of Lendsr as Benaficiary, all of Grantor's right, title, and Interest in and to
the following described reol property, together with el or sub ly d or affixad buildings,
Improvements and fixtures; all easements, rights of way, and appurtenancas; oll weter, weter righta and ditch rights
{including stock in utilitioa with ditch or irrigation rights}; and elf other righta, royalties, and protits relollng to the real
proparty, ing without limitation alt minerels, oll, ges, geoth ) and similar marters, &he "Real Property”)
located In Skagit County, State of Washington:

Lot 1 of City of Mount Varnon Binding Site Pian No. MV-4-01, approved October 8, 2001
and recorded October 9, 2001 as Auditor's File No. 200110080093 being a portion of the
South 20 rods of the Northeast 1/4 of the Northesst 1/4 of Section 18, Township 34
North, Range 4 Eest, W.M., Skagit County, Washington.

The Real Property or its address is commonly known as 2111 Riverside Drive, Mount Vernon,
WA 98273. The Real Property tex identification numbar is 8033-000-001 -0000{P118493).

Grentor hereby sasigns as security to Lander, all ¢f Grantor's right, title, and intarest In and to all laases, Rants, and
profits of the Property. This ont is dad in with RCW 65.08.070; the lien crentad by thle
assignmant is intended to be specific, perfogted and choate upon the recording of this Dead of Trust. Lender granis o
Grantor a llcense to gollect the Rents and profita, which liconse may bo ravoked at Lender's option end shell be
automatically revoked upon acceleration of all or part of the Indebtednesa, In addition, Grantor grants to Lender a
Unlform Commercial Cads security interest In the Parsanal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, I8 GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (8} PERFOAMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS BEED OF YAUST. THIS
DEED OF TRUST I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except aa otharwlise provided in this Deed of Trust, Grantor shall pay to Lendor all
amounts securod by this Doed of Trust as thoy bosoma dus, end shal) strictly snd in a timely mannar pettorm oll of
Grantor's obligations under the Note, his Deed of Trust, and the Relatad Documents.

POSSESEION AND MAINTENANCE OF THE PROPERTY. Grentor agrees that Grantor's possession and use of the
Proporty shalt be governed by the following provisiona:

Possossion and Use. Untll the ocourrence of an Evont of Default, Grontor may {1) remain in possession and
control of the Property: (2) use, aperets or manage the Property; and (3) collect the Rents from the Property
{this privilege is 6 ficonge from Lender to Gramtor sutomatically revokad upen datault). Tha following provistons
ralate 10 the uso of tha Property or to other limitations on the Property. The Real Property {s not used princtpsily
tor agricultural purposes.

Duty to Maintaln, Grantor shall maintain the Property In tonantable condition and promptly perform ail repalrs,
! and mall ¥ to preserve tg value.

Nulsance, Wasts. Grontor shall not cause, conduct or permit any nulsance nor commit, permit, or suffor any
stripping of or westo on or to the Property or any portion of the Proparty. Without limiting tha generality of the
foregaing, Grantor will not remove, or grant to any other party the rlght to romove, any timber, minerals (inchuding
oil and gas), coal, clay, acoria, ok, grevel or rock products without Lander's prior written ¢onsant.

n I of o &

D r shall not demolish or remova any tmprovements from the Real Proporty
without Lender's prior written consant. As » condition to the removal of any Improvements, Lender may require
Grantor t6 make arrangements satisfactory to Londer 1o replace such Improvemants witly Improvemants of ut least
equal voive.

Lendor's Right to Enter. Londer and Londer's agants and reprasentativas may enter upon the Real Property at alt
reasvnoble times 10 ettand to Lender's interasts and to Inspect tha Real Properiy for purposes of Grantor's
compliange with the terms and conditions of this Desd of Trust,

Comp with G Redul Grontor shall promptly comply, and shali promptly cause
compliance by. all agente, tenents or other porsons or ontitias of awery nature whatsoever who rent, lease or
otherwise use or occupy the Property In any manner, with all laws, ordinances, ond regulations, now or heraafter
In affact, of all governmental suthoritlos applicablo to the use or occupancy of the Property, including without
{imitation, the A icsns With Dlsebilities Act. Grantor may contast In good falth any such law, ordinence, or
regulation end withhold compliance during any proceading, including appropriats appeals, o long as Grantor hes
notified Lender in writing prior to doing 30 #rd 8o long as, in Lander's sole aplnion, Lander's intsrasta in the
Property are not jgopardized. Lender may requita Grantor to post adequoto security or @ surety bond, roasonably
satigtactory to Lender, ta protect Lendar's interast.

Duty to Protect. Grantor sgrees neither to ion or lbave ted the Praperty. Grantor shali do all ather
acts, In addition to those acts set forth abova in this saction, which from the charucter and usae of tha Property are
roasonably nacessary to protect and preserva the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, ot Londor's option, {A} declarg immediately due and payablo all
sums aacured by this Deed of Trust of (B} Incresse the interast rate provided for in the Nute of othor document

idencing Indebted and impase quch other conditions e Lender doarms appropriate, upon the sala or transter,
without Lander's pelor writien cansent, of all or any part ot the Real Property, or any interast in the Real Property. A
"salo or transler” mesns the conveyance of Real Propaerty or any right, title or Interest in the Real Proparty; whethar
lagal, beneficlal or i heth | v or y; whather by ight 1ale, dead, fnstaliment sale contract,
land contract, controct for deed, leasshold intereot with a tarm groatar than three (3} years, lease-optlon contracy, or by
sale, agsignment, or transfar of any baneflolel interest in or to any lang trust holding title 10 the Real Property, or by any
other hod of vance of an | In the Raul Property. If ony Grantor is & corporation, pertnership or Hmited
liability company, wansfer also ingludes any restrusturing of the legal entity (whether by merger, divislon or atharwise)
or any change in ownership of more than twenty-tive pescent (26%) of the voting stock, partnership Intorests or limdred
liability company interests, as the case mey be, of such Grantor. However, this option shelt not be exercised by ender
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it such exerciss Is prohibited by fedorel law or by Weshington law.

TAXES AND LIENS. The following provislona relating to the 1axes and liens on the Property are part of this Dead of
Trust:

Payment, Grantor sholl pay when dua (and in sl events prior to delinquency} &) taxes, special taxes, nASEAEEMBNLS,
charges {including water and sewen, fines and Impositions lavied ngainst or on account of the Proporty, end shelf
pay whan due alt clalms for work done on or for tervices rendered or material furnished ta the Proparty, Grantor
shall maintsin the Proporty free of all liens having priority over or equsl to the interect of Lender under this Deed of
Truet, excapt for the lien of taxes and sgsossments not dus ond excopt as otharwise provided in this Deed of
Trust,

Right to Contest, Grantor may withhold payment of any tax, asgessmant, or clalm in connaction with a good #aith
diepute over the obligstion to pay, so long a2 Lender's {ntereat in the Property is not |eopardlzed. If g llan arisas of
s filed a8 & rasult of nonpaymant, Grantor shall within fifteen (15} days after the lion arises or, it g lien is filed,
within fiftaen (16} doys sfter Grantor has notlce of the filing, aocura tho discharge of the flen, ar It reguestad by
Lender, deposit with Lender caah or o sufflcient corporate surety band or other sscurity satisfactory to Lender In an
amount sufficlent to discharga the lien plua any costs and attorneys’ foas, or other chargesa that could accrue as a
reault of a foraclosure or gele under the Jien, I any contest, Grantor shak dofend itsei! and Lender and shafl
satlsfy any adverse judg: before agoinst the Praperty. Grantor shall name Lendar as an additianal
obligae under any surety bond furnished in the contest proceedinga,

Evidonce of Payment. Grantor ahalf upon demand furnish to Lender sotlstact id) of payment of the taxes

A
or aasesaments and shall suthorize the appropriate governmental otficicl to deliver to Lender at any time a written
statoment of the taxes and ossessments agalnst the Proporty,

Notice of Construction, Grantor shafl notify Lander ot laast ifteen 115) days betore any work is commenced, any
sofvices are fumishod, or sny materlsts are suppHed 1o the Proporty, if any mechanic's lian, materisiman’s ilen, or
other lien could be assertad on account of the work, garvices, or materials, Grantor will upon request ot Lendear
furnish to Lendur advance assurences satiafactory to Lender that Grantor can and will pay the cost of such
Impravements.

PROPERTY DAMAGE INSURANCE, The following provisions relgting to Insuring the Property are a part of this Dead of
Trust.

Maintonsnce of Insurarice, Grentor shall procure and maintoin policies of tire insurance with standerd axtanded
coverage sndorgoments on a replacamont basis lor the full ingurable valug covering ell Improvamema on tha Agal
Property in an emount sufficient to avoid application ot any coi clause, and with 8 standerd mortgagos
clausa In favor of Lender. Grantor shall slac procure and maintain comprehengiva goneral flability Insurance In sych
coverage smounts as Lender may request with Truates and Lander being named es additionat insureds In such
llabllity Insurance policies. Additionally, Grantor sholi malntain such other Ingurange, Inaluding but not limitad to
hazard, business interruption, and boiler insurence, 8s Lander may reasonably require, Policies shall be written in
form, smounts, coverages and basis reasonably acceptable to Lendar and lssusd by & compony or companics
feesonably sccaptahls to Lender. Grantor, upon request of Lender, will deliver to Lender trom time 1o tima the
policias or certificatos of insuranae in form satistactory to Lender, Including stiputations that covernges will not be
cancellad or diminished without ot Teest thirty (30) daya prior written notice to Lander, Each insurance pollcy also
sholt include an endorsement providing that coveraga Ih favor of Leader will not be impaired In any woy by ony act,
omisslon or defeult of Grentor or any other porson. The Raal Peoparty is or wil be | i in an area doai d by
he Administrator of the Federal Emergency Mansgemont Agency as a apecial flood hazard sran. Grantor agress 10
obtein and meintain flood insurance, if available, for the full unpald principal balance of the loan and any peior long
an tha property securing the loan, up to tha maximum policy Himits sot under the National Flond Insurance Program,
or as othorwise required by Lender, and to maintain such insurence for the tarm of the foon. Flood insurance may
be purchased under the Natlonal flood Insurance Program, from private insurers providing “private floed Insurance®
s definad by applicable federal ficod Insurance statutes and ragulations, or rom another flood Insurance provider
that is both aeceptable to Lendar in its sole dlscration and pormitted by spplicable fadsral flood inaurance statutes
and regulations,

Application of Proceeds, Grantor shall promptly notify Lendsr of any lass or domege to the Proponty. Lender may
make praof of lpsy I Grantor falls to do sa within fifleen {16) days of the cusuelty, Whether or not Lendar's
securlty Is impaired, Lander may, at Lendar's slaction, recelve and retain the proceads of any Insuranca and apply
the precoeds to the reduction of the Indebtadness, payment ot any llen stiecting the Proparty, or the rostoration
and repair of the Property, i Lender alects to opply the procaeds to restoration end repulr, Grantor shall rapair or
roplace tha d d or d yed Imp In a mannor satisfectory to Lender. Lendar shell, upon
satietactory praot of such di pay or reimb Qrantor from the proceeds for tho reosonshlo cost of
repalr or restotation it Grantor is not In defoult under this Daed of Trust. Any proceeds which heve not baen
disbursed within 180 deys atter their receipt and which Lender has not committed to she rapair or restoration of
the Property shall be used firag 1o Pay any amount owing to Lender under this Deod of Trust, then to poy sccrued
intorest, and the ramainder, if any, shall be spplisd to the orincipal bafanca of the Indebtednbss, If Lender holds
any preceads aftor payment In full of the Indebted Buch p de ahall be paid without interest to Grantor as
Grantor's interasts may appear.

Grantor's Aeport on Insurance. Upon mequost of Lander, howaver not morg than once 6 year, Grantor shall furnish
to Lender a raport on eagh existing policy of insurance showing: {1} the nsme of the Insurer; (2} the risks
Insured; (3) the amount of tha poliey; (4} the property insured, the then current rapiacement valus of such
property, and the manner of datermining that value: and (5} the explestion date of the polloy. Grantor shull, Hpon

raguest of Londer, have an indepand D! 1 ¥ to Lender datermine the cesh value replacement cost
of the Property.

LENDER'S EXPENDITURES. It any action or progeading Is commenced that would materially affect Londar's Interest In
the Proparty or it Grantor fails to comply with any provigion of this Dead of Truat or &ny Relsted Documents, including
but not limited to Grantor's falture to discharge or pay when dug any amounts Grantor js raquirad to disoharge or pay
under this Dead of Trust or eny Related Documants, Lender on Grantor's behalf may (but ehall not be obligated ta} take
any sction that Lander deems appropriste, inciwding but not limited to discharging or paying ull taxes, llens, sacurity
intarssts, encurnbrances and other clalms, at ony tima lovied or placed on the Property and paying ail costs for inguring,
meintaining end prasarving the Property. All such expenditures incurrad or paid by Lender for such purposes will then
bear interest ot Lhe rate chargad under the Note from the date Incurrad of paid by Lender to the date of repoymont by
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Grantor. Alf such axpenans will besome a part of tho Indebtednese and, at Lander's option, will {A) be payable on
demand; (B) he added to the balence of the Note and ba apportioned smong and be payable with any instelimant
payments to become duo during either (1) tho term of any appiteable Insurance poficy; or (2) the remalning term of
tho Note; or {C] be treated as s belloon payment which will be dus and payable at the Nota's maturity. The Doed of
Trust alav will secure payment of these amounts. Such fight shail be In eddition to all other righte and remadies to
which Lendar may ba entitlad upon Default.

WARRANTY; DEFENSE OF TITLE. The tallowing provisions felating to ownership of the Property ara o part of this Dead
of Truar:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of recard ta the Proporty in tse simple,
free and cleor of all llens and encumbrances other than those est forth in the Roal Property deacription or in any
title inaurance policy. title raport, or final title oplnlon iseued In favor of, and eccepied by, tLoender In connoction
with this Deed of Trust, snd (b) Grantor has the fult tight, power, and authority to exacuta and detiver thig Deed of
Trust to Lender.,

Detonso of Title. Subject to the exception in the paragraph above, Grantor warrents and will foraver defend the
titlo ta the Property agalnat the lewful claims of alt persons, In the avent any actlon or proceeding s commenced
that questions Grantor's titl or tha interost of Trusteoe or Lender undor this Deed of Trust, Grantor shalt defend the
actlon at Grantor's expanse. Granter may be the nominal party In such proceeding, but Lander shall ba entitled 1o
participate in the p ling end to be rop d in the procesding by counsel of Lander's own choice, and
Grantor will deliver, or cause to be dalivered, to Lendor such Instruments as Lender may request trom time to time
to parmit such participation.

Gompliance With Laws. Grantor wasranis that the Property and Grantor's usa of tho Proparty complies with all
oxisting applicable laws, ordi and regulations of gover | authorities.

Survival of Represontations and Warranties. All regresentatlons, warrantiog, and agreaments made by Grantor in
this Deed of Trust shall surviva the axacution and delivary of this Deed of Trust, shall he continuing In nature, and
ghall remain in tull force and effect until such time as Grantor'a Indebtednsss shall be paid in full,

CONDEMNATION. The foliowing provisions rolating 10 condamnation proceedings are a part of this Dead of Trust:

Prooceedings. 1f any proceeding In condemnation fs filed, Grantor shall promptly notify Lander in writing, and
Grantot shall promptly take such steps as may bo hecasaery o defand the action and obtein the award. Grantor
may be the nominal party in such proceeding, but Lander shall be entitiad to perticipato in the proceeding and to be
feprasonted in the procseding by counsal of jts own cholce ol at Grantor's expense, and Qrantor will deliver or

¢ause to be deliverad to Lander such instrumenty ang J ion a8 may be d by Lender from time 1o
time to permit such participation,
Apph of Net Pi ds. If all or any part of the Praperty I8 sendemnad by eminent domain proceedings or by

any procecding or purchase in Jleu of condemnation, Lendar may at its elgation requlre that all or any portion of the
net procands of tho uwerd be applied to the Indeblednese or the rapalr or restoration of the Property, The not
procesds of the award shall mean the awsrd after peyment of alf reasonable costs, expanses, and attorneys' fegs
incurred by Trustee or Lander in connaction with the condemnation.

MPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES, The fallowing provisions ralating
1o governmenta! taxes, lees and chorges #ro a pert of this Deed of Trust:

Current Taxos, Feos end Chargas. Upon request by Lendor, Grontor shall exseute such documents in addition to
this Deed of Trust and tgke whatever othar. actlon ls requested by Lender to parfect and continue Lender's tian on
the Raeal Property. Grantor shalt reimburse Lender for oll taxes, gs descrivgd helow, togethaer with ol expenses
incurrad In recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for racording or registaring thin Deed of Trust,

Taxes. Tho feilowing shall conetitute taxes 1o which this soction applies: (1) 8 specific tax upon this type of
Doed of Trust or upon all or any part of the Indabtednese sacursd by this Desd of Trust; (2) @ spacitic tax on
Grantor which Grantor is authorizad or required to deduct from pay on the Indebtad; sacured by thig typa
of Deed of Truet; (3} e tax on this typs of Doed of Trust chargeeble aguinst the Lender or the holder of the Note;
and (4} a apecific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
Grantor,

Subsaquent Taxes. If any tax to which thls sectlon applies is enactad subsequant to the deta ot this Deed of
Trust, this event shall have the samo effect as sn Event of Defeul, and Lender may exercise any or all of its
availebla remodies for an Event of Default as provided below unless Grentor either (1) pays the tax before it
becomes delinquent, of {2 contests the tax as provided sbava in the Tuxes and Liens section and daposits with
Lender cash or a sufficlent corporste surety bond or other seourity satiafactory to Lendar,

SECURITY AGREEMENT; FINANGING STATEMENTS. Tha following provisions relating to thia Dead of Trust as o
security agreement are & part of this Deed of Trust:

-1 y Agl This § shall o Secwity Agresment to the extent eny of the Property
constitutos tixtures, and Lander shall have all of the rights of a securad party under the Uniform Commerciat Codo
es amended from time to tme.

¢ bty b Upon req by Lender, Grantor shell take whatever agtion is requosted by Lender to perfect
snd continue Lender’s gecurity interast in the Rents and Personal Property, In addition to recording this Deed of
Trust In tha real proparty records, Lender may, at any time and with further authartzation from Grantor, file
oxecuted counterparte, coples or reproductions of this Deed of Trust as 8 finsncing atatament. Grantor shall
réimburae Lander for all expensas incurred in perfecting or continuing this security intarest, Upon defoull, Grentor
shall not romovo, saver or datach the Porgonal Property from the Praperly. Upon default, Grantor shall assembio
any Personal Property not affixed to the Property in a menner and at a place reasonably conveniant to Grantor and
Lender ond make it avallabla to Lender within thres (3) daya after receipt of writtan demand from Lender to the
extent permitted by applicable iow.

Addrosses, The mailing addrosses of Grantor ldebtor) and Lender (sacured partyl fom which intormation
concerning the securily interest grented by this Deed of Trust may ba obtained {sach e required by the Unitorm
Commevcial Code) era as siated on the first Page of this Deed of Trust,

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The tollowing provisions relating to further assurances and
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atiorney-in-tect are a port af this Dead of Trust:

Further Assurances, At any tme, and from time to time, upon request of Lender, Grantor wilt make, exegute and
dellver, or will ceuso to be made, exacuted or delivared, to Lander or to Lander's deaignee, and whon requested by
Lender, ceuse to be filad, recordad, reflled, or roracorded, as the case may be, st guch times and in such offiges
and places as Lender may deam appropriate, any and afl sueh mortgages, deeds ot trust, security deeds, sacurlty
agroements, financing st: , continuati , i 8 of further asewrance, certificates, and
othor documente es may, in the sole opinion of Lender, be necessery or daslrable in order 1o affectuste, complete,
parfact, continue, or preserva (1) Grantor's cbligations under the Note, this Daod of Trust, snd the Relatod
Documents, and {2} the liens and SeCUrity interests created by this Deed of Trust as fizst and prior lians on the
Property, whether now swnad or hereafter acauired by Grantor. Uniess prohibited by law or Lender agroag to tha
contrary In writing, Grantor shall reimburse Londor for all costa and expenses ingurred In connection with the
ferred to in thiy par N

Attorney-in-Fact. If Grantor fails to do 3ny of the things refarred to In the preceding paragraph, Lender may do sa
for and In the name of Granter and ot Grantor's expense. For such purposes, Grantor hereby Ittevocably appointg
Lender as Grentor's stiorney-in-fact for the purpose of meking, oxacuting, dellvering, titing, recording, ond dolng ail
other things as may be hecegsery or desirable, In Lander's sole opinion, to accomplieh the matters raferrad to in
the praceding paragraph.

FULL PERFORMANGCE. It Grantor pays gl the Indebtednass when dug, and otherwise performs all the obligations
imposed upon Grenter under this Deod of Truat, Landar shail oxecute and daliver 10 Trustee a request for full
reconveyanca and shall exeoute and deliver to Grantor sultable stataments of termination of eny financing statement on
fite avidencing Lender's jty h In the Rents and the Parsonsl Property. Any Yoconveyance fee shall be pakd by
Grantor, if permitted by applicable lsw. The grantee in any reconveyarce may be described os the "person or parsons
lagatly entitled thorato™, and the fecitals in the reconveyanca ot any.matters or facts shall bs conclusive proof of thg
yuthfulnass ot any such mattars or tacts.

EVENTS OF DEFAULT. Each of the tollowing, st Lender's option, shall constitule an Event of Default under this Desd
of Trust;

Paymont Dotault. Grantor foils 1o make any payment when due undar tha Indebtednoss.

Other Dofaults. Grantor fails to comply with or to perform sny athar term, obligation, covenant or condition
contained in this Deed of Trust or in any of the Related Documoents or 10 comply with or to partorm any term,
obligation, covanant or condition cantainad in any other agraoment botwaen Lendar and Grantor.

Compliance Dafault. Fallure to comply with eny other term, obilgation, covenent or condition comtainad In this
Deed of Trust, the Nota or in any of the Related Docurments,

Dsfuult on Other Payntonts. Fsiiwre of Grantor within the Umo required by this Deed of Trust to make any payment
for taxes or insurance, or eny other payment nacessary to prevent tiling of or to effect discharge of any fian,

Fake Statemants. Any warrgnty, rer 1 or made or furnished 10 Lender by Grentor or on
Grantor's behalt under this Deed of Trust or the Ralated D fe taleo or misleading in any raspoct,
eithar now or &t the time mads or furni or b talse or misl 19 8t any tima thereafter,

Dofective Collatoralization. This Deed of Trust or any of tha Related Documants ceases to bs In full force and

effect (including failure of any coliataral document to create a valid and perfacted sacurity interast or lign) at any
time and for any roason.

Ingof v. The dissol or h of Grantor's axistence as s going business, the insolvency of Grantor,
the appolnument of a raceiver far any part of Granior's property, any assignment for the benefit of creditors, any
typa of creditor workout, or the it of eny pr ) under any benkruptey or inaolvoncy lawa by or
ageinst Grantor.

Craditor or Forisiture P C of f ¢ or forfel lings, whathor by judiclal

g ore
procoeding, sell-help, repossession or any other method, by any creditor of Grantor or by eny governmental agency
against any property soguring the Indebted) This Includ; aarn of ony of Grantor's accounts,
including deposit nccounts, with Lender, However, this Event of Detault shall not apply If thare is o good falth
dlspute by Grantor ae to the validity or rousonabloneas of the clalm which s the basls ot the credhor or forfalture
proceading and It Grantor gives Lander written notice of the creditor or forfolturg orotaeding and deposits with
Lander monles or & suraty bond for the ureditor or forfelture procesding, In an amount dotermined by Lender, in its
gole digcration, as being an adequate raserve or bond for tha dispute.

Braach of Other Agresmaent, Any breach by Grantor under the tanns of any other agrasmoent betwesn Grantor and
Lender that Is not remadled within eny grace period provided therain, including without limitation ariy agreament
g any indehted or other ot of G to Lendor, whether existing now or laver,

Events Affeuting Guarantor. Any of the preceding events occurs with raspact to any guarentor, ondotser, suraty,
or accommodation party of any of the Indebtadness or any gusrantor, erdorser, surety, or accornmedation party

dias or ty o8 | , or or disputes the validity of, or liability undur, any Guaranty of the
Indabiedness,

Adverse Change. A matorial adverse changs occurs in Granter's financiol condition, or Lander believas the
prospect of payment or performance of the Indebtadness is impalred.

Inseeurity. Lender in good faith balievas itsolf Insecura.

Right to Cure. It any default, other than a default In Payment, i curabla and If Grantor hos not baan alven a notlce
of g broach of the same provision of this Deed of Trust within the Procading twelve (12) months, It may bo eurad if
Grantor, after Londer sonds written notice 10 Grantor demanding oure of auch dofault: {1} curea the deteulr within
tiftesn (V6) days; or (2} If the sure requires more than fiftean (16} days, Immediatoly inltigtes ataps which Lendor
desma in Lendor's sola discretion to be sutficlont to cure the default and thersafier continues and complstes all
raancnshle and r ¥ staps suf 10 prodi ‘ 38 500N a8 r bly practical,
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RIGHTS AND REMEDIES ON DEFAULY. If an Event of Default occurs undar this Daed ot Trust, at ony time thercafter,
Trustes or Landar may exarcise any one or more of the foilawing rights ony remedias:

Elogtion of Remadiua, Election by Lender to pursus any remady ghgll not axelude pursiit ot any other remedy, and
&n glection to make exponditures or to taka uwatlon to parform an obligation of Grantor under this Deed of Trust,
aftor Grentor's failure to perform, shali not effact Lender's sight 10 deotare u detault and exersise its remedies.

Accolorate Indebtadness. Lendar shall have the right at its option 10 declara the entire Indebtedness immediatety
duo and payable, including any prepaymont penalty which Grantor would be required to pay.

Foraciosure, With respect to ail ar any part of the Hual Proparty, the Trusted shall have the right 10 axercise its
power of sale and to foreclose by naotice and sole, and Lender shall hava tha right to foreclose by judicial
foreclosure, in oither case In accardance with and to the tull oxtent provided by applicable law.

UCC Remedies. With rospect to all or any part of the Personal Proparty, Lender shall have all the rights and
ramedios of a secuiad party under the Uniforr Commarcial Codo.

Colloct Ronts. Lender shall have the fight, without netice to Grantor 10 take possesaion of and monage the
Property and collect the Rents, including amounta past due and unpald, and apply the nat procaeds, over and
above Lendor’s cosis, against the Indabtadness. In furtherance of this right, Lendar may requirg any tenant or
other ussr of the Property 10 make payments of rart ar use loes dhreatly to Lender. If tho Rents are coliectad by
Lender, than Grantor irrevocably designates Lender as Grantor’s attorney-in-tact to endorse Instrumenty recetved in
payment theraot In the name of Grantor and to nagetiate the same and collact the procaeds. Paymaonts by tenants
or other ugers to Lendor i response to Lendar's demand shall gatisfy the obligations for which the paymenis gra
made, whether ar not any proper grounds for the demand existod. Lendor may oxertise le rights under this
subperagraph either in person, by egent, or through a receiver.

Appoint Rocelver. Londer shelt have the right 1o have a receiver appointed 1o take posssssion of alt or any part of
the Propesty, with tho power to protect and preserve tha Property, to operate the Property praceding or panding
toraclosure or salg, and to collact tha Rants from the Praparty and apply the pracesds, over and above the coal of
the receivership, agalnst tha Indobtednass, The raceiver may serve without bond If permitted by law. Lender's

right to the eppointment of a iver shull uxist whather or not the apy valug of tha Property exceeds the
Indebtadnoss by a substantlsl amount. Employment by Lender shall not disquality a person from sorving a8 a
recaiver,

Tonancy at SuHferance. If Grantor ramaing in possession of the Property ufter the Proparty I8 sold as provided
abova or Lander otherwine 1 to § of tha Property upon default of Granter, Grantor shall
become a tanant at sutferance of Lender or the purchaser of the Praparty ond sholl, st Lender's aption, either (1)
pay a raasonable rental for the use of the Property, or (2) vacate the Proporty i diately upon the d d of
Lander.

Othier Remadios, Trustee or Lender shall have any othar right or ramedy providod in this Dead of Trust or the Nota
or avellable at law or in aquity.

Notice of Sale. Lander shall give Grantor reasonable notice of the time and place of any public sale of the Persanal
Proparty or of the time after which any private sale or other intended disposition of the Personal Property Is to be
mads. Reasonsble notice shail mesn notics given st loast ten {10) duys before the time of the sale or disposition,
Any sala of the Parsonal Property may be made in conjunclion with any sale of the Resl Praparty.

Sale of the Praporty, To the axtent pormitted by applicable law, Grantor horeby waives any and ali rights 10 have
the Property massholled. In axerclsing its rights and remedles, the Trustos or Londer shell be freo to sell alf or any
part of the Property together or separately, in one ssle or by separste sales. Lendor shall be sntitiod to bid at any
public sala on all or any portion of the Proparty,

Attomeys' Foes; Exponses. It Lender Institutes any sult or action to entorce any of the terms of this Deed of
Trust, Lender shall be entitled to recaver such sum g9 the coun may adjudge ressonnbla ag attorneys' fecs st trial
and upon eny appoal, Whether or not any court action Iz Invoived, and te the extent not prohibited Ly law, all
reasonable expenges Lender Inours that in Lender's opinlon are necessary at any time for the protection of g
intarest or the enforcoment of its fights shall becorms a part of the Indebtedness poyable on demand and shall bear
Intarest at the Note rals from the dste of the axpanditure unill repaid, Exponsss coverad by this paragraph include,
without limitation, however subjoct to any limits under applicabls law, Lander’s attorneys” fous and Londer's logal
exponses, whether or not there Is a lawsult, including attorneyy’ fees and exponses for bankruptey procuedings
(Including efforts 1o modity or vacats any eut ic stay or injunction), and any anticiy i post-judg
collaction aervices, the cost of g ds, o g title raports lincluding K Ira Faports), surveyors'
reports, and eppraisal fees, title insuranze, and faes for the Trusteo, to the extent parmittad by applicable Inw.
Grontor also will puy any court costs, in addition 1o all other sumia provided by law,

Rights of Trustea. Trustae shall have all of the righta and dutiea of Lendar as sot forth in this sootion,

POWERS AND OBLIGATIONS OF TAUSTEE. The following provislons relating to the powsrs and obligations of Trystes
(butsuant to Lender's instructions) are part of this Deed of Trust:

Powera of Trustos. In addition to ot pawers of Trustee arising as a motter of law, Trustoe shalt have tha power to
take the following actions with respect to the Proparty upon the wiritten raquast ot Lander and Grantar: {a} join in
preparing and filing a map or plat of the Rool Proparty, including the dedication of streets or ¢thar righte to the
public; {b) join In granting ony easement or csaating ony rastaiclion on the Rool Property; and {e) foin In any
subordination or othor agresmant affecting this Deed of Trust or the Intarast of Lender under this Desd of ‘Trust.

Obligations to Notify. Trusten shall not be obligated 1o notify any other party of a pending sale under any other
lrust dwed ur ien, of ot any action or proceading In which Grantot, Lendor, o Trustee shait be a panty, unless
raquired by uppliceble lew, or uniess the action or proceeding Is hrought by Trustes,

Trustas. Trustoa shall maot all quslifications raquired tor Trustas undor applicabls law. in eddition to tha rights
and romadies set forth above, with rospact 1o oll of any part of the Property, the Trustee shall have tha right to
foreciose by notge and sale, and Lender shall have the right 1o forgelose by judicial foreclosuse, in elther casa in
aceordance with end to the full extant provided by applicable law,

Successor Trustoe. Lender, at Lender's option, may from tima to time appoint o successor Trustes to ony Trustes
appolnted undar this Deed of Trust by an Instrument and ackne ged by Lender and recordad in the
office of the recorder of Skegit County, State of Washington, The insirumant shall contaln, In addition to oll other
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matters required by atate law, the namss of the original Lendsr, Trustes, end Grantor, the book and page or the
Auditor's Fila Number whero this Doed of Trust is rocorded, and the name and addresy of the successor trustee,

ond the instrument shell be executed and acknowledged by Lendor or its st ors In || t, The s
trustee, without ¥ of tho Property, shall d 10 dll the title, powar, and dutles confarred upon the
Trustea in this Deed of Trust and by appll law. This p for substitution of ‘Trustee shall govorn to the

oxclusion ot ell other provisions for aubstitution,

NOTICES. Subjoct to applicable faw, and excapt for notice required or allowed by law to bo given in anothar menner,
any notice requlred to be given under this Deed of Trust, including without limitation any notice of default and any
notice of sale shall be given in writing, and shell be offective when aotually defivered, when aotually recelved by
tolofacsimilo {unlgss otherwise required by law}, when deposited with g nationally recognized overnight sourier, or, if
malled, when deposited In the United States mall, as first class, certitled or gi J mait jostage prepsia, i to
the addresses shown nesr the beginning of this Doad of Trust. Al coples of noticas of foraciosure from the holder of
any llen which has priority over this Deed of Trust sholl be sent to Lender's addrens, a8 shown nesr the baginning of
thie Doed of Trust. Any party may change jis addrass for notices under this Dasd of Trust by giving formal written
notica to the othar porties, specifying that the purpose of the notice Is to chango the porty's address, For notice
Purposes, Grantor agroes to kasp Landsr informed at afl times of Gromor's current add Subject ta law,
and except for notica required or alfowed by law to be given in another manner, if thera Is more than ony Grantor, any
notice given by Lender to any Grantor is deemad to be notica given to all Grantors,

MISCELLANEOUS PROVISIONS. The following miscallaneous provisions sre o part of this Deed of Trust:

Amondments, Thia Dead of Trust, together with sny Relgted D , CONBIY| the entire under Jing and
agreement of the partles ae 10 the matters set forth in this Dead of Trust. No altoration of or amandmant to thia

Deed of Trust shall ba effective unless glven In wrlting and signod by the party or parties sought 1 ba charged or
bound by the alteration or amendgmant,

Anrnal Reports,  if the Proporty 1s used for purposes other than Grantor's residence, Grantor shall furnish to
Lendor, upon request, a cartified of net op: g il ived from the Proporty during Grantor's
previous tiacal yeer In such form and detall a8 Lendar shall requira. “Not operating income® shall megn all cash
racaipte from tho Proparty fass all ossh expenditures made in connection with the oporation of the Property,

Caption Headings. Coption hoad 98 in this Deed of Trust are for convenlance nurposes only and ase not to bo
usad to interprot or detine the provisions of this Daod of Trust.

Murger. There shall be no merger of the interest ar estate created by thia Dead of Trust with any other interest or
estata in the Property at any time held by of for the benefit of Lendar in any capacity, without the written consent
of Lendor.

Govorning Law. This Deed of Trust will be Governed by faders) Inw applleable to Lender and, to the oxteit not
preempted by foderal law, the laws of the Stats of Washington without regard to its conflicts of faw provisions.
This Dead of Trust has been acoeptad by Lendar in the State of Washington.

Cholos of Venuo. [f there fa o lewsuit, Grantor agrees upon Lander's request 10 submit to the jurisdiction of the
courta of Skagit County, State of Washington,

No Walvor by Lender, Londer ghali not bs deemad to have walved any rights under this Dead of Trust unless such
walvor ia given In writing and signed by Lender. Na delsy or omlssion on the part of Lender In exercising any right
shall operato ne e walver of such right or any othar right. A waiver by Lender of a provision of this Beed of Trust
ehall nat prejudice or conatitute # waiver of Lendar'a vight otherwlise to damang steict complisnce with that
peovision or sny other provision of thls Deod of Truat. No prior walver by Lender, nor any tourse of dealing
betwean Lender and Grantar, shsll constitute e walver of any of Lender's tights or of any of Grenter's obligations
85 to any tuture transactions. Whanaver the consent of Lender s requirad undor this Desd of Trust, tha grenting
of suoh ¢ensent by Lender In any Ingtance shall hot constiute continying bssquent § 08 where
auch consent Is tequlred and in all cases such sonsent may be granted or withheld in the sole discration of Lender,

Sevarability. It a court of competent jurigdiation finds any provision of this Deed of Trust to be \llegal, invalid, or
unenforcaable as to any circumatance, thet finding shall not make the oftending provision Illugal, invatid, or
unenforgeable as to eny other ci If feaslble, tha ottending provision shall ba conaldaréd modifiad so
that it bescomes logal, valid and enforoasble. it the offending provislon cannot be so moditiad, it shall be
consldared doleted from thia Daed of Trust. Unless otherwise roquirod by isw, the illegaity, invelidity, or
unenforaeabllity of any provision of this Deed of Trust shall not atfact tha lagality, validity or antorceability of sny
other provision of this Deed of Truat,

8 and Assig Subject to any limitations steted In thig Doed of Trust on teensler of Grentor's Interast,
thin Dasd of Trust shall be binding upon and inure to the benefit of the parties, thelr sucoessors and agsigns, It
ownership of tha Preperty becomes vasted In a person other than Grantor, Londer, without notice to Grantor, may
dogl with Grentor's succassora with reteranca to this Daed 6f Truat ond the Indebtadnass by way of forbesrance or
oxtenslon without ralaasing Grantar from the obligationy of this Deed of Trust or Nebllity under the Indebiedness.

Timo ts of the Essonse. Time is of the essanco in the performance of this Deed of Trust.

Waiver ot H Exemption. G ¢ heraby rel and walves all rights and bonefits ¢l the homestaat
examption lawa of the State of Washlngton as o alf Indobisd, d by this Deed of Trust,

DEFINITIONS. The tallowing caplialized words and tarma shail have the following moanings when used in this Dasd of
Trust, Unless specifically stated to the contrary, all raforances to dolisr amounts shall mean amaounta in lawful money
of the United Stotes of Amarica. Worda and tarms used In tha singulor shall include the plucal, and the plural shell
Include the singular, as the ecentaxt may raquire. Wordo and terma not dtherwise definad in this Doed of Trust shall
have the mesnings attributed to auth tetma in the Uniform Commercial Code:

Banoficlary, The word "Bonoficlary® means SaviBonk, and its succassors and assigns,

Borrowor. The word *Borrowar® means Chist The King Network and Includes ofl ca-signers and co-makers signing
tho Note and all thelr successors arid assigns. .

Dood of Trust. The words "Deed of Trust™ mesn this Dead of Trust among Grantor, Lender, and Trusteo, and
Ith ali

includes 't and security interest provisions relating to the Parsonal Property and
Rents.
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Dotault. The word "Defouit” meuns the Default set forth in this Deed of Trust in the naotion tivlad “Default”,

Evom of Dofoult. The words "Evont of Dafault* mean any of the eventa of defeult set forth in this Deed of Trust in
the events of default section of this Deed of Trust.

Grantor. The word "Grentor® means Christ The King Network.

Guaranty. The word *Gusranty® mesns tha gueranty from guarantor, endorser, suréty, of accommodation party to
Lender, including without limitation a guaranty of oll or part of the Note,

improvements. The word “improvaments® means all existing sad tuture improvements, buildings, structures,
moblie hames afflxed on the Real Property, facllitles, additions, replacarmonts and other construction on tha Real
Proparty.

Indebtedness. The word “Indebtadness” masns all principal, Interent, and other amounts, costs and axponses
poyable under the Note or Relsted Documents, together with alf is of, of, rmodifi of,
consolidath of and substitutk for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor’s obligations or expenses incurred by Trustee or Lendor to anforce Grantor's
obligations under thie Dead of Truat, together with intarest on such smounts as providad in this Dead of Trust.

Lender. The word "Lendar® means SeviBank, ite successors and assigns.

Note. The werd "Note® means the promissory note dated November 26, 2019, in the original principal
amount of §1,372,000.00 from Grentor to Lender, together with sl renewals of, extonsions of,
modifications of, refinancings of, consolidations of, and ituth for tha i Y note or agr
NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Paraonsl Proporty. The worde “Perscnel Proporty” mean ali aquipment, fixtures, and other articlas of personal
property now or haroafter owned by Grantor, and now or hereaflar attached or aflixed to the Fasl Property;

gethar with all lons, parts, and additions to, afl replacements of, and sil substitutions for, any of such
property; and togather with all issues and profits therson and procesds (including without limitation all Insurance
proceads and refunds of premiums) from any salg or other dispoaition of the Property.

Proparty, The word “Psoperty™ means collectively the Reol Property and the Personat Property.

Roal Property, Tha words *Real Property® masn the real proparty, interests and rights, as further described In this
Dued of Trust,

Rolatod Documents. The worde “Relatad Documents™ meen all promissory notes, credit agreements, loan
agreamants, sacurlty egreements, mortgages, deeds of trust, sacurity deeds, collataral mortgagoes, and ol othar
instruments, agr ang o whether now or hereafter oxisting, exocuiod in connoction with the
Indebtedness; provided, thet guaranties and environmental indemnity sgraemants ore not “Related Documants™ and
are not secured by thls Deed of Trust,

Rents. The word "Renta” means all present and future rents, revenues, income, issuss, royaitles, profits, and
other benefits derived from the Property.

Trustes. The word "Trustee” means GUARDIAN NORTHWEST TITLE & ESCROW, whoae mailing address Is 1301
B RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 and any substitute or

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO TS TERMS,

GRANTOR:

By
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CORPORATE ACKNOWLEDGMENT

STATE OF l/t’!fb_"wnr]hm '

188

COUNTY OF 5‘4“1‘3”(/"’ '
;
This record wes acknowledged bafore me on ;Ué”/,‘,;’mjﬂ-f{ c,_):jt’ 20 'd‘l by Amy T.

WMartinez. Signer of Chilst The King Netwark and Maliasa R, Willis, Trensurer of Chriet The King Network.

NOTARY PUBLIC
STATE OF WASHINGTON ,T.':)L, ottoay T
CHERR'SH SWIGE'R My commisslon oxplres: ) ]
My Commission Expires August 10, 3030
August 10,2020 | dote) -

REQUEST FOR FULL RECONVEYANCE
To: + Trustee

The undersigned is the legal awner and holder of il indebtedness sacured by this Dasd of Trust. You sre heraby
raquasted, upon payment of all sums owing to you, to reconvey without warranty, to tha parsons entitled therata, the
right, ttle and intarest now held by you under the Deed of Trust.

Date: 1
By: . e
L S -
ComerBrs, " Var. 18,2049 Copr, Finssire DS Corporation 1997, "3679, Ali " Hights " Heaerved. 7Y
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