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DEED OF TRUST MIN: 100019950920003459
DEFINITIONS
Words used in multiple sections of this document ure defined below and other words are defined in
Sections 3, L1, 13, 18, 20 and 21. Certain rules regarding the vsage of words used in this document

are also provided in Scction 16.

(A) “Security Instrument” means this document, which is dated July 6, 2020, together with all Riders
(o this document.

(B) “Borvowes™ is ROBERT DEMPSEY AND TOBI| V DEMPSEY, A MARRIED COUPLE.
Borrawer is the trusior under this Sceurity [nstrument.

(C) “Lender” is GUILD MORTGAGE COMPANY. Lender is A CORPORATION organized and
cxisting under the laws of the State of CALIFORNIA. Lender's address is 5898 COPLEY DRIVE,
SAN DIEGOQ, CA 92111,

(D) “Irustee” is FIDELITY NATIONAL TITLE COMPANY OF WASHINGTON, A WASHINGTON
CORF.

(E) “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as
the nominee for Lender for this Loan, and attached a MERS Rider 10 this Security Instrument, 10 be

exccuted by Borrower, which further describes the relationship between Lender and MERS, and which
is incorporated into and amends and supplements 1his Sccurity Instrument.
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(F} “Note” means the promissory note signed by Borrower and dated July 6, 2020. The Note states
that Borrower owes Lender THREE HUNDRED TWO THOUSAND and NO/109-----Dollars
(U.S. $302,000.00) plus intercst. Borrower has promiscd 10 pay this debt in regular Periodic Payments
and to pay the debt in (ull not later than August 1, 2050,

(G) “Property” means the property that is described below under the heading “Transfer of Rights jn
the Property.”

(H) “Loan” mecans the debt evidenced by the Note, plus fnierest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interesi.

(I} “Ricers’ means all Riders o this Security Instrument that are executed by Borrower. The following
Riders are 1o he exccuted by Borrower feheek box as applicable]:

) Adjusiable Rate Rider [0 Condominium Rider {3 Second Home Rider
Balloon Rider Plunaed Unit Development Rider
3 1-4 Family Rider [J Biweekly Payment Rider

Kl Other(s) fspecify] MERS Rider

() “Applicable Law" mcans alt controfting applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appeatable judicial opinions.

(K) “Commumity Assacintion Dues, Fees, and Assessments” meins aly ducs, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or simitar organization.

(L} “Electronic Funds Transfer® means any teansfer of funds, other than a transaction originated by
cheek, dralt, or similar paper insirument, which i initiated through an clectronie terminal, telephonic
instrument, computer, or magnetic tape so as 10 order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is ot limived to, point-of-sale transfers, automated
teler machinc transactions, ransfers initiated by elephone, wirc ransfers, and automated clearinghousc
ransfers.

(M} “Escrow ltems” means those itlems that are described in Section 3,

(N) “Miscellancous Proceeds” means any Lompensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i} damage 10, or destruction of, the Property; (ii) condemnation or other taking of all or any part of
the Property; (i) conveyance in fieu of condemnation; or (iv) misrepresentations of, or omissions as
to, the valuc and/or condition of the Property.

(0) “Mortgage Tusurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan,

(1) “Periodic Payment” means the regutarly scheduled amount duee for (i) principal and interest under
the Note, plos (ii) any amounts under Seelion 3 of this Sceurity Instrument.

(Q) “RESPA” means the Rexl Estute Settlement Procedures Act (12 U.S.C. $2601 et seq.) and its
implementing regulation, Regulation X (12 C.ER. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regolation that governs the sime subject matter. As
used in this Security Instrument, “RESPA” refers (o all requirements and restrictions that are imposed
in regard (o a “federally refated morigage loan” even if the Loan does not qualify as a “lederally related
morigage loan” under RESPA.

(R) “Successor in Interese of Borrower” means any party that has taken titte to the Property, whether
ar not that party has assumed Borrawer's obligations wndcr the Note and/or this Securily Enstrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the tepayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys (o
Trustee, in trust, with power of sale, the following described property locited in the County of
SKAGIT

LOT 69, SKYLINE NO, 3, ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME
9 OF PLATS, PAGES 54 AND 55, RECORDS OF SKAGIT COUNTY, WASHINGTON.

which currently has the address of $303 STERLING DRIVE,
[Streel]

mrACORTES. WASHINGTON ﬂ?‘gadel (“Property Address™):
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TOGETHER WITH all the improvemcnis now or hereafter crected on the property, and al)
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Insteument. Al of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property and (hat the Property is unencumbered, except for
encumbranees of record. Borrower warranes and witl defend generally the title to the Property against
all claims and demands, subject to any enrcumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of Principal, Interest, fscrow Ltems, Prepayment Charges, and Late Charges.
Borrower shali pay when due the principal of, and intercst o, the debu cvidenced by the Note and any
Frepaymem charges and fate charges due under the Note. Borrower shall also pay funds for Escrow

tems pursuant lo Scction 3, Payments due under the Note and this Sccurity Instrument shall be made
in US. currency. However, if any check or other instrument received by Lender ay payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or alf
subsequent payments dve under the Note and (his Securitly Iastrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) moncy order; (¢) certified check, bank check,
treasurer's check or cashier's ‘cheek, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Eleetronic Funds Transfer.

Payments are deemed received by Londer when received at the l0cation designated in ‘the Note
or at such other [ocation as may be designated by Lender in accordance with the notice provisions in
Section 1S, Lender may return uny payment or partial payment if the payment or partial payments
arc insufflicient 1o bring the Loan cufrent. Lender may accept any payment or pavtial payment
insufficient 1o bring the Loan current, without waiver of any rights hereunder or Frejudice 10 1ts rights
to refusc such payment or partial paymenis in the future, but Lender is not obligated (o apply such
payments at the me such payments are accepted. If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplicd funds until Borrower makes payment to bring the Loan current.  If Borrower docs nat do
30 within & reasonable period of time, Lender shall either apply such funds or return them to Borrower,
Il not applied cartier, such funds wifl be applicd o the outstanding principal batance under the Note
immediately prior (o foreclosure. No offsct or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note und this Security
Instrument or performing Lhe covenants and agreements secured by this Security Instrument,

2. Application of Puyments or Proceeds, Except as otherwise described in this Section 2, all
payments accepied and applicd by Leader shatl be applied in the fallowing order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such
paymeais shait be applied 10 each Periodic Payment in the order in which it became due, Any
rumaininf umounts shull be applied first 1o tate charges, sceond 10 any other amounts duc wnder this
Security Instrument, and then to reduce the principal balance of the Note,

IF Lender reccives a payment [rom Borrower for a deli q Periodic Pay which includes
a sullicicns amount to pay any late charge duc, the payment may be applicd Lo the delinquent payment
and the late charge. If more than one Periodic Payment is owtstanding, Lender may apply any payment
reccived from Borrower 10 the repayment of the Periodic Payments”if, and to thc cxient that, cach
Fnymcnt can be paid in full. To the extent that any excess exists after the payment is applied to the
ull payment of one or more Periodic Payments, such excess may be applied: 1o any late charges due,
xolunmry prepayments shall be applicd first to any prepayment charges and then 4s described in tho

ote.

Any application of paymens, insurance proceeds, or Miscellancous Proceeds 10 principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.
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3. Fonds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Notc, until the Note is paid in full, a sum (the "Funds®) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can avfain priority over this Security
Instrument as a lien or encumbrance on (he Property; (b) leaschold payments or ground rents on the
Property, if any, (c) premiums for any and all insurance required by Lender under Section §; and
(4} Morigage Insurance premiums, if any, or any sums payable by Borrower o Lender in licu of the
payment of Mortgage [nsurance premiums in accordance with the provisions of Section 10. These items
arc called "Escrow liems,” At origination or at any time during the term of the Loan, Lender may
require that Community Association Dues, Fees, and Asscssments, if any, be escrowed hy Borroser, and
such dues, fces and assessments shali be an Escrow {tem. Borrower shail promptly (urnish 10 Lender
all notices of amounts 10 be paid under this. Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow liems.
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Iters at any
time.  Any such waiver may only be in writing. Inthe event of such waiver, Borrower shall pay dircctly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requircs, shall furnish to Lender receipts cvidencing such payment
within such time period as Lender may require.  Borrower's obligation 1o make such payments and to
grovidu receipts shall for all purposes be deemed to be a covenant and agreement contdined in chis

ccurity [nstrument, as the phirase “covenant and agreement” is used in Section 9. Il Borrower is
obligated 10 pay Escrow [tems directly, pursuant 1o a waiver, and Borrower fails 10 pay the amount due
for an Escrow ltem, Lender may exercise ils rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such. amount. Lender may revoke the
waiver as 10 any or all Escrow Items at any time by 2 notice given in accordanee with Scction 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender
to apply (he Funds at the (ime specified under RESPA, and (b) not 10 exceed the maximum amount
a feader can require under RESPA.  Lender shall estimate the amounat of Funds duc oa the basis of
current data and reasonable eslimates of expenditures of future Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insurcd by a federal agency,
instrumentality, or entity (including Leuder, if Lender is an institution whose depusits are so insured)
or in any Federul Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no tater
than the time specificd under RESPA. Lender shalt not charge Borrower for holding and applying (he
Funds, annueally analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires intercst (o be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shal) give 10 Borrower,;
without charge, an annual accounting of the Funds as requircd by RESPA.

If there is o surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the ¢xcess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RéSPA,.und Borrower
shall pay 10 Lender the amount fecessary 10 make up the shortage in accordance with RESPA, but in
no more than £2 monthly payments. [f there is a.del iciency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as requircd by RESPA, and Borrower shall pay 1o Lender the
amount neccssary (0 mitke up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

pon paymemt in full of all sums sccurcd by this Security Instrument, Lender shall prompuly
refund 10 Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines, and impositions
atiributable to the Property which can auain priority aver this Sceurily Instrument, feaschold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To lll% Cx(ent that these items are Escrow ficms, Borrower shall pay them in the manaer provided
in Section 3,

Botrower shail prompiy discharge any lien which has priority over this Security Instrument wnless
Borrower: (a) agrees in writing to the payment of the abligation secured by the lien in a manner
acceptable (o Lender, but only so long as Borrower s performing such agreement; (b) contests the lien
in good faith by, or defends ugainst enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but oniy
until such proceedings are concluded; or (¢) sccures from the holder of the licn an agireement
satisfactory to Lender subordinating the lien o this Security Instrument. If Eender detcrmines that any
part of the Property is subject to a lien which can auain priority over this Security lustrument, Lender
may give Borrower a aotice identilying the licn. Within 10 days of the datc on which 1hat notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Scclion 4.

Lender may require Borrower 1o pay a onc-time charge for a real estate tax verilication andfor
reporting service wsed by Lender in connection with this Loan.
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5. Property Insurance; Botrower shall keep the improvements now existing or hereafier erected
on the Pmﬂcny insured against loss by fire, hazards included within the term “extended coverage,” and
any other hazards including, but not limited o, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods thae Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan, The insurance carricr providing the insurance shall be chosen by
Borrower subject 10 Lender’s right (0 disapprove Borrower’s choice, whick right shall not be exercised
unrcasonubly.  Lender may require Borrower to pay, in connection with this Loan, cither: (a) a
one-time churge for flood zone deétermination, certification and trucking services; or (b) a one-lime
charge for flood zone determination and certification services and subsequent charges each lime
remappings or similar changes oceur whith reasonubly might affect such determination or cortification,
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails 10 maintain any of the coverages described above, Lender may obtain insurance
voverage, at Lender's option and Borrower's cxpense.  Lender is wnder no obligation o purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Propenty, against any
tisk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly cxceed
the cost of insurance that Borrower conld have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rute from the date of disbursement and shall be payuble, with
such interest, upon notice {rot Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as morigagee and/or as an additional loss payee. Lender shall have the right to hold 1he
policics and renewal certificates,  IF Lender requites, Borrower shail promptly give o Lender abl
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage 1o, or destruction of, the Property, such policy shali
include a standard morgage clause and shall name Lender as morigagee and/or as an additional foss

ayce.

’ In the event of loss, Borrower shail give prompl notice 1o the insurance carrier and Lender,
Lender may make prool of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whéther or not the underlying insurance was
required by Leader, shall be applied 10 restoration or repair of the Property, if the restoration or repair
is cconomically fcasible and Lender's securily is ot lessencd. During such repair and restoration
period, Lender shall have the right 1o hold such insurance proceeds untif Lender has had an
opportunity lo inspect such Pmrcny {0 ensure the work has been completed to Lender's satisfaction,
provided that such inspection shatl be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in # single payment or in 4 scrics of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest 10 be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interese or carnings on swch
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not cconomically feasibic or Londer's security would be lessencd, the insurance proceeds shall be
applied to the swms sccured by this Security Instrument, whether or not then due, with the excess, if
any, paid (o Borrower.  Such insurance procceds shall be applicd in the order pravided for in
Section 2.

If Borrower abitndons the Property, Lender may file, negotinte and settle any available insurance
claim and related maucrs. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered 1o seule a caim, then Lender may negotiate and setile the claim. The
30-day gcriod will begin when the notice is given. In cither event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower Nierchy assigns o Lender (a) Borrower's rights 1o any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's righis (other than the right 0 any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use (he insurance proceeds either to repair
or restore. the Property or 10 pay amounis unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy, Borrower shall accupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue 10 occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in wriling, which consent shall not be unrcasonably withheld, or unless
extenvating circumstances exist which are beyond Borrower's control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shalt not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order (o prevent the Property from deeeriorating or decreasing in value duc o its condition, Unless
it is determined pursuant o Section 5 that TEPAIr Or restoration is not economically feasible, Borrower
shall promptly repair the Property it damaged 10 avoid further deterioration or damage, If insurance
or condemnation proceeds are paid in conncclion with damage 10, or the aking of, the Property,
Borrower shall be responsible E)r Tepairing or restoring the Property only if Lender has refeased
praceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single
payment or in a scrics of progress puyments as the work is completed. I ¢he insurance or
condemnation proceeds are not sufficient 1o repair or restore the Property, Borrower is not relieved
of Borrower's obligation for the compleiion. of such repair or resloration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. 1€ it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall
give Borrower notice at the time of of prior (o such an interior inspection specifying such reasonable
cause,

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting 2t the direction of Borrower or with Borrower's

nowledpe.or consent gave materially false, misleading, or inaccurate information or stalements 1o
Lender (or failed to provide Lender with material information) in conncction with the Loan, Material
representations include, but are not limited (o, representations concerning Borrower's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property nid Rights Under this Security Instrmment,
It (a) Borrower fails o perform the covenants and agrecments contained in this Sccurity Instrument,
(1) there is a legal proceeding that might signiticantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such a5 a proceeding in bankrupicy, probate, for condemnation
or forfeiture, for enforcment of a lien which may altain priority over this Security Instrument or 10
enforee laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate 10 protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or usscssing the valuc of the Praperty, and
securing andfor rcgairing the Property, Lender's actions can include, but are not limited to: (a)y paying
any sums sccured by a licn which has priority aver this Security [nstrument; (b) appearing in court; ang
(c) paying rcasonable attorneys® fees to protect its interest in the Property andjor rights under this
Securily Instrument, including its secured position in a bankruptey proceeding. Securing the Property
includes, but is not limited (o, entering the Propenty 1o make repairs, change locks, veplace or hoard
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilitics turned on or off, Although Lender may take action under this Section 9,
Lender does not have to do so and is not under any duly or obligation to do so. [t is agreed that
Lender incurs no linbility for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debi of Borrower
secured by this Security Instrument. These amounmts shall bear interest al the Note rate (rom (he date
of disbursement and shall be payable, with such inierest, upon niice from Lender 10 Borrower
requesting payment,

I this Seeurity Instrument is on a leaschold, Borrower shall comply with atl the provisions of the
lease.  If Borrower acquires fee title 1o the Property, the feasehold and the fee title shall not merge
unless Lender agrees 10 the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage [nsurance in effect. It, for
any rcason, the Morigage Insurance coverage required by Lender ceases to be available from the
mortgage insurer that previously provided such insurance and Borrower was required o make separately
designated payments toward the premiums for Morigage Insurance, Borrower shalt pay the premiums
required 1o oblain coverage substantially cquivalent to the Mortgage Insurance previously in effect, at
it cost substantially equivalent (o the cost 10 Borrower of the Mortgage Insurance &reviousiy in effect,
from an allernate mortgage insurer selecied by Lender. If substantially equivatent origage Insurance
coverage is not available, Borrower shall continue (0 pay to Lender the mmount of the separately
designated payments that were due when the insurance coverage ceased 10 be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance.
Such foss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrawer any intorest or carnings on such loss reserve,
Lender can no longer requirc loss reserve memcms il Mortgage Insurance coverage (in the amount and
for the period that Lendér requires) provided by an insurer selected by Lender ugain becomes available,
is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. 1f Lender requised Mortgage Insurance as a condition of making the Loan and Burrower
was sequired to make separatcly designated payments wward the premivms for Mortgage losurance,
Borrower shall pay the premiums Tequired 10 maintain Morgage Insurance in effect, or 10 provide a
non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement beiween Borrower and Lender providing for such_termination or umil
termination is required by Applicable Law. Nothing in this Seciion 10 affects Borrower’s obligation
to pay interest st the rate provided in the Note.
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Mortgage Insurance rcimburses Lender (or any entity that purchases the Note) for cortain losses
it may incur if Borrower docs not repay the. Loan as agreed. Borrower is not a party to the Morigage
Insurance.

Morlguge insurers evaluate dheir total risk on all such insurance in force from time o time, and
may epter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfuctory to the morigage insurer and the other
party (or partics) o these agreements. These agreements may require the morlgage insurer 10 make

ayments using any source of funds that the morigage insurcr may have available (which may include
unds obtaincd from Mortgage Tnsurance Erccmiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or an{ affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses, If such
agreement provides that an affiliate of Lender takes a share of (he insurer’s risk in exchange for a shure
of the premiums paid to the insurer, the arrangement is-often Lermed "captive reinsurance.” Further:

(a) Any such ngreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insorance, or any other terms of the Lo, Such agreements will not inerense the nmount
Borvawer will owe for Mortgage Insurance, and they will hot entitle Borrower to any refund.

(b) Auy such agreements will not affect the rights Borrower has - if any « with respect to the
Mortgage Insurnnce under the Homeowners Protection Act of 1998 or auy other kv, These rights muy
include the right to reccive certnin disclosures, to request and obtain cancellation of ihe Mortgage
Insurance, te have the Mortgage Insurance terminnted automatically, and/or to reccive a refund of any
Mortgage Insurance premivms that were unearned at the time of such canccllation or termination,

. Assig of Miscelt Pr Is; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 10 and shall be paid to Lender.

It the Praperty is damaged, such Miscellaneous Praceeds shall be applied Lo restoration or repair
of the Praperty, il tie restoration or repair is economically feasible and Lender's security is ot
lessened, uring such repair and resioration period, Lender shall have the right 10 hold such
Miscellancous Proceeds until Lender has had an opportunity w0 inspect such Property to ensere the
work has been completed to Lender's satisfaction, provided that such inspection shall be wadertaken
prompdly.  Lender may pay for the repatirs and restoration in single disbursement or in a scrics of
trugrcxs payments as the work is completed. Unless an agreement is made in writing or Applicable

aw requires inlerest 10 be paid on such Miscellaneous Proceeds, Lender siall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds, I{ the restoration or repair is not
ecconomically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, il
gny,.puig to Borrower.  Such’ Miscellancous Proceeds shall be applied in the order provided for in
ection 2.

In the event of a 1otal taking, destruction, or 10ss in value of the Propcrlly, e Miscellancous
Proceeds shall be applicd to the sums secured by this Secusity [nstrument, whether or not then due,
with the excess, il any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal
10 or greater than the amount of the sums secured by (his Security Instrument iminediately before the
partial laki(%. destruction, of loss in value, unless Borrower and Lender otherwise agree in writing, the
sums seeured by chis Security Instrument shall be reduced by the-amount of the Misceltancous Progeeds
multiplicd by the following fraction: (u) the totak amount Of the sums secared imrncdialclr before the
partial taking, deswuetion, or loss in value divided by (b) the fair market vatue of the Property
Emnedimely before the partial 1aking, destruction, or 10ss in value. Any batance shall be paid 10

Qrrower.

In the event of a partial taking, des(ruction, or loss in value of the Property in which the fair
market value of the Property immedintely before the partial 1aking, destruction, or loss in value is fess
than the amount of the sums sccured immediately before the partial taking, destruction, or loss in
vatue, unless Borrower and Lender otherwise agree in-writing, the Miscellaneous Proceeds shall be
appticd 10 the sums securcd by this Scenrity Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice hy Lender 1o Borrower that the
Opposing. Party (as defined in the next sentence) offers 10 make an award (o settle a claim for damages,
Borrower fails’ to respond to Lender within 30 days after the date the notice is given, Lender is
authorized 10 collect and apply the Miscellancous Praceeds either 10 restoration O¢ repair of the
Property or 10 the sums securéd by this Security Instrument, whether or not then due. "Opposing
Parly" mcans the third party that owes Borrawer Miscellancous Praceeds of the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Botrower shall be in default if any action or procecding, whether civil or criminal, is begun that,
in Lender's judgment, could result in forfeitere of the Praperty or other maicrial impairment of
Lender’s interest in the Property or rights under this Security Instrument. Botrower can cure such a
default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Properly
or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that arc attributable 1o (he impairment
of Lender’s interest in the Property are hereby assigned and shall be paid o Lender.

All Miscellancous Proceeds that are nol applicd Lo restoration or repair of the Property shall be
applied in the order provided for in Scction 2.
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L2. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for
ayment or modification of amortization of the sums secured by this Security [nstrument granted by
ender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability

of Borrower or any Successors in Interest of Borrawer. Lender shall no( be required to commence
proceedings against any Successor in Interest of Borrower or to refuse 1o extend time for paymeni or
othenwise modity amortization of the sums sccured by this Security Instrument by rcason of any demand
made by the original Borrower or any Seccessors in Interest of Borrower. Auny forbearance by Lender
in exercising any right or remedy including, without limitation, Lerder’s acceplance of payments (rom
third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right ot remedy.

13. Joint and Several Linbility; Co-signers; Successors and Assigns Bound. Borrower covenants
und agrees that Borrower’s obligatons and fiability shatl be joint and several. Howcever, any Borrower
who ¢o-signs this Security Instrument bul does not execute the Note (a “co-signer”): (a) is co-signing
this Securily Instrument ‘only 10 morigage, grant and convey he co-signer’s inlerest in the Property
under the terms of this Security Insteument; (b) is not personully obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to exiend,
modify, forbear or make any accommodations with regard 10 the terms of this Scevrity Instrument or
the Note without the co-signer’s. consent,

Subjecl to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Sccurity lnstrument in writing, and is approved by Lender, shal)
obtain all of Borrower's rights and benefits under this Securily Instrumeni.  Borrower shall not be
relcased from Borrower’s ogligatlons and liability under this Security Instrement unless Lender agrees
1o such release in writing, The covenants and agreements of this Security Instrument shall bind (cxcept
as provided in Section 20) and benefit the successors and assigns of Lender,

4. Loan Charges. Lender may charge Borrower fees for services Bcr[ormcd in connection with
Borrawer's default, for the purpose of protecting Lender's interest in the roperty and rights under this
Security Instrument, including, but not limieed 10, auorneys’ fees, properly inspection and valuation fees.
In reFar«.l 10 mg other fees, the absence of e::j)ress authority in this Security Instrument 10 charge a
specilic fee 1o Bosrower shall not be construed as a prohibition on the charging of such fee. Lender
may not clmrﬁc fees thal are expressly prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets’ maximum foan charges, and that Taw is finally
interpreted so that the interest or ather loan charges coflected or to be coliccted in connection with
the Loan exceed the permiteed limits, then; (a) any such loan charge shall be reduced by the amount
neeessary to reduce the charge 10 the permitted limit; and (b) any sums already collected (rom
Borrower which exceeded permitted limits will be refunded to Barrower. Lender may choose (o make
this refund by reducing the princigul owed under the Note or by making a dircet payment to Borrower,
Il 4 refund reduces principal, the reduction will be treated’ us 4 partial prchymcnl without any
prepayment charge (whether or nota prepaymeni charge is provided for vnder the' Note), Borrower's
acceptance of any such refund made by direét payment to Borrower will constitute a waiver of uny right
of action Borrower might have arising out of such overcharge.

LS. Netices, ANl notices given by Borrower or Lender in conneetion with this Security Instrament
must be in writing. Any notice (0 Borrower in connection with this Security Instrument shall be
deemed (0 have been given to Borrower when mailed by tirst cliss mail or when actually detivered (o
Borrower's notice address if sent by other means.  Nosice 10 any onc Borrower shall constitute notiee
10 all Borrowers unless Agplicable Law expressly requires otherwise. The notice address shall be he
Property Address unless Borrower has designated a substitule notice address by aotice to Lender.
Borrower shait EE)mmplly notify Lender of Borrower's change of address, If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shafl only report a change of address
through thau specificd procedure. There may be only onc designated notice address under this Sccurity
Instrument at any one time, Any notice 10 Lender shall be given by delivering it or by mailing it by
first class inail to Lender's address stated herein undess Lender has designaicd another address by notice
to Borrower.  Any notice in connection with this Security Instrument shall not he deemed to have been
given to Lender uatil actually received by Lender, If any notice required by this Security Instrument
15 also required under Applicable Law, the Applicable Law requircment will satisfy the corresponding
requirement under this Security Instrament,

L6, Governing Law; Severability; Rules of Constenetion, This Sceurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are suh]jccl o any requirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the partics o agree by contract
or it might be silent, but such silence shall not be construed as u prohibition against agreement by
contract, In (he event that any provision or clause of (his Security [nstrument or the Note conflicts
with Applicable Law, such conflict shall aot affect other provisions of this Sceurity Instrument or the
Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the ieminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (€) the word "may" gives sole discretion withoul any obligation
to lake any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,
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18. ‘I'rauster of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
*Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited 10, those beneficia) interests iransferred in a bond for deed, contract for deed, instatlment sules
contract or cserow agreement, the inteat of which is Lhe transfer of title by Borrower at a future date
1o a purchascr. 3 . .

If all or any part of the Propery or any Interest in the Property is sold or transferred f{or if
Borrower is not a natural person and a bencficia! interest in Borrower is sold or translerred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrumem. However, this eption shall not be exercised by Lender if such exercise i
prohibited by Applicable Law. . )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a pesiod of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Sccurity Instcument. 1l Borrower
fails 1o pay thesc sums prior 10 the expiration of this period, Lender may invoke any remedics
permitied by this Security [nstrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have eaforcement of Lhis Security Instrument discontinued at any time
prior to- the caslicst of: (a) five days before sale of the Properly pursuant 1o any power of salc
contained in this Sccurity [nstrument; (b) such other period 2s Applicable Law might specity for the
termination of Boerower's right Lo rcinstate; or (¢) catry of a judgment cnforcing this *Sccurity
Instrument.  Those conditions are that Borrower; (1) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defanit
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not fimited 10, reasonable attorneys’ fees, property inspection and valuation
fees, and ather fees incurred for the purpose of protecting Lender's interest in the Property and rights
under this Securily Insirument; and }d) takes such action as Lender may reasonably require 10 assure
that Lender's interest in the Property and rights under this Security Insirument, and Borrower's
obligation to pay the sums secured by this Sccurity [nstrument, shall conlinue unchanged. Lender may
require that Burrower pay such reinstatement sums and cxpenses in one or more of the following forms,
as sclected by Lender: () cashy (b) money order; (¢) certificd check, bank cheek, treasurer’s check or
cashier's cheek, provided any such check is drawn upon an institution whose deposits ure insured by
a federal agency, instrumentality or entity, or (d) Electonic Funds Transfer, Upon reinstatement by
Borrowes, this Security Instrument and obligations secured hereby shall remain ully effective as il no
acceleration had occurred, However, this right 1o reinstate shall not apply in the case of acceleration
under Section 18,

20. Sale of Note; Chiange of Loan Servicer; Notice of Grievance. The Noie of 4 partial imerest
{0 the Note (together with this Security Instrument) can be sold one or more times withowt prior notice
(0 Borrower. A sale might result in a change in the entity (known as the "Loan Servicer®) that collects
Periodic Payments due upder the Note and this Security Instrument and performs other mongage loan
servicing obligations under the Nole, this Security Instrument, and Applicable Law. There afso might
be orie or more changes of the Loan Servicer untelated to a sale of the Note. If there is a change of
the Loxn Servieer, Borrower will be given written notice of the change which will state the name snd
address of the new Loan Servicer, the address 10 which payments should be made and any other
information RESPA requires in conncection with a notice of transfer of servicing. 1€ the Note is sold
and thereafter the Loun is serviced by o Loun Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loag Servicer or be translerred
lo a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ejther
an individual litigant or the member of a class) that arises from the other party’s actions pursuant o
tiis Sceurity Instrument or that afleges that the other atty has breached any provision of, or any duty
owed by reason of, this Sccurity Instrument, unti such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Scetion 15) of such ulleged breach and
alforded the other Parly hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law. provides a time period which must elapse before certain action can be taken,
that time period will be deemed (o be reasonable for purposes of his paragraph. The notice of
acceleration and opportunity to cure given 10 Borrower pursuant 10 Section 22 and the notice of
acceleration given 10 Borrower pursuznt to Section 18 shall be deemed 10 satisly the notice and
apportunity 10 take corecetive aclion provisions of this Scetion 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances® are those
substances defined as toxic or hazardous substances, pollutanis, of wastes by Environmental Law and
the following substances: gasoline, kerosere, other flammable or toxic petroleum products, toxic
pesticides and  herbicides, volatile solvents, materials containing ashestos or formaldchyde, and
radioactive materials; ﬂh) “Environmenial Law* means federal (aws and laws of (he Jjurisdiction where
the Property is tocated that relate to health, safety or environmental protection; (¢) *Environmental
Cleanup® includes any responsc action, remedial action, or removal action, as defined in Environmental
Law; and (¢) an "Environmental Condition® means & condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.
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Borrower shall not cause or permil the presence, use, disposal, storage, or release of apy
Hazardous Substances, or threaten 0 release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone clse to do, anything affccting the Property (a) that is in
vivlation of any Environmental Law, (b which creates an Environmental Condition, or (¢) which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The preceding two sentences shall not apply to the presence, use, or siorage on
the Property of smalt quantitics of Hazardous Substances thal are generally recognized 1o be
appropriate to normal residential vses and 10 maintenance of the Propetty (including, but not limited
10, hazardous subslances in consumer producis).

Borrower shall promptly give Lender written notice of (1) any investigation, claim, demand,
lawsuit ar other action by any governmental oF regulatory 2gency or private party invoiving the Property
and any-Hazardous Substance or Environmental Law of which Borrower has actual knowledge, () any
Environmentat Condition, including but not limited 1o, any spilling, leaking, discharge, release or threal
of relcase of any Hazardous Substance, and (¢) any condition caused by the presence, use or release
of a Hazardous Substance which adverscly aflects the value of the Praperty. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
tuke all necessury remedial actions in accordance with Eavironmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Clcanup.

NON-UNIFORM COVENANTS, Bortower and Lender [urther covenant and agree as [ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiag
Borrower’s breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 8 unless Applieable Law provides otherwise). The notice shall specify:
(@) the default; (1) the action reguired to cure the defanle; (c) u date, not less than 30 days from the
ate the notice is given to Borrower, by which the defanlt must he cured; nnd (@) that failure to cure
the default on or before the date specified i the notice may result in accelerntion of the sums secured
by this Security Instroment nnd sule of (he Property at public anction ue a date not less than 120 days
in the future. The notice shall further mform Borrower of the right to reinstate nfter acceleratlon,
the right to bring » court action to assert the non-existence of a defoult or any other defense af
Borvower to ncceleration and sale, and any other matters requived to be incladed In the notice by
Applicable L, I the default is not cured on or hefore the date specified in the notice, Lender at its
option, may require immediate puyment o full of a1l sums seeured by this Seeority Instroment without
further demand and may invoke the power of sale andior any other remedies permitted by Applicable
Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this Section 22, inclnding, but not limfted to, ble attorneys’ fees and costs of title evidence,

If Lender lnvokes the power of sale, Lender shall glve written notice to Trustee of the occurrence
of an event of defanlt and of Lender’s election to canse the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shail give such notices to Borrower and to other
persons as Applicable Law may requive.  After the time vequired by AppHcable Loaw and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property nt public
tuction to the highest bidder at the time ond place and under the. terms designated in the votice of
sale in one or more parcels and in any order Trustee detevmines, ‘Trustee may postpone sale of the
Property for a period or periods permitted by Applicable Law by public announcement af the time and
place fixed in the notice of sale. Lender or its designee may purchase the Property at nny sale,

Trustee sholl deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed o implied. The recitals in the Irustee’s: deed shall be prima facie
evidence of the ruth of the statements made therelir, Trustee shall apply the: proceeds of the sale in
the following order: (a) to all expenses of the sale, Including, but not limited to, rensonable Trustee’s
and attorneys’ fees; (h) o all sums secured by this Security Instrament; and (c) any excess to the
person or persons legally entitled to it or to the clerk of the superior court of the county in which the
sule ok place,

23. Reconveyunce. Upon payment of all sums secured by this Security instrument, Lender shall
request Trustee (o reconvey. the Properly and shalt surrender this Security Instrument and all notes
evidencing debt secured by this Sccurity Instrument w Trustee, Trustee shall reconvey the Propenty
without warranty to the person or persons legally entitled 1o it. Such person or persons shatl pay any
recordation <osts and the Trustee's [ee (of preparing the reconveyance.
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24, Substitute Trustee. In accordance with Applicable Law, Lender may from time o time
appoint & successor trustee (0 any Trustee appointed hereunder who has ceased to act.  Without
conveyance of the Property, the successor irusiee shall succeed to all the litle, power and dutjes
conferred upon Trustee herein and by Applicable Law.

25. Use of Property. The Property is not esed principally for agricaltural purposcs.

26. Auorneys’ Fees. Lender shall be entitled 10 recover ils reasonable atlorneys' fees and costs
in any action o proceeding (0 construe or enforce any term of this Security Instrument. The term
“attorneys’ fees,” whenever used i this Security [nstrument, shall include without limitation attorneys
fees incusred by Lender in any bankrupicy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT
OF A DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in
this Sceurity Instrument ind in any Rider exeeuted by Borrower and recorded with it.

T
Scal)

280X Mo /,

ROBERT DEMPSEY —Borrofer )

C*M/) T (Seal)

TOBI V DEMPSEY —Borrower
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Loan Originator Organization: GUILD MORTGAGE COMPANY

NMLSR 1D: 3274
Individual Loan Originator: EMILY ANN GRIFFIN
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Borrower: ROBERT DEMPSEY

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6th day of July, 2020, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”)
to secure Borrower’s Note to GUILD MORTGAGE COMPANY (the "Lender") of the same date and
covering the Property described in the Security Instruament and located at:

5303 STERLING DRIVE
ANACORTES, WA 98221
[Property Address}
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and certain common areas and facilities, as described in
DECLARATIONS AND COVENANTS

(the "Declaration”). The Property is a part of a planned unit development known as

SKYLINE BEACH CLUB

[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Assaciation"} and
the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents.  The "Constituent Documents” are the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and
(iii) any by-laws or other rules or reguiations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory 1o Lender and
which provides insurance coverage ‘in the amounis (including deductible levels), (or the pericds, and
against loss by fire, hazards included within the term “extended coverage," amd any other hazards,
including, but not limited to, carthquakes and floods, for which Lender requires insurance, then:
(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property, and (ii} Borrower’s obligation under Section 5 to
mainiain property insurance coverage on the Property is deemed satisfied 10 the extent that the required
coverage 1s provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.,
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss 10 the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured
by the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or
the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except fot abandonment or termination required by law in the case of substantial
destruction by firc or other casualty or in the case of a taking by condemnation or emincnt domain;
(ii} any amendment 10 any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender; (iii) termination of professional management and assumption of self-management of
the Ownrers Association; or (iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD ducs and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree (o other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenanis contained in this PUD
Rider.
y -
; -
/zvn/T ﬂf/(/zf?, /(Seal)
ROBERT DEMPSEY --Borrower
[ _ {Seal)
TOBI V DEMPSEY —Borrower
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Borrower: ROBERT DEMPSEY :

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider")
is made this 6th day of July, 2020, and js incorporated inlo and amends and supplements the Deed of
Trust {the "Security Instrument") of the same date given by the undersigned (the "Borrower," whether
there are one or more persons undersigned) to secure Borrower's Note to GUILD MORTGAGE
COMPANY (“Lender”) of the same date and covering the Property described in the Sccurity

Instrument, which is located at:
3303 STERLING DRIVE
ANACORTES, WA 98221
[Property Addiess)

In addition 10 the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that the Security Instrument is amended as follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:

"Lender is GUILD MORTGAGE COMPANY. Lender is A CORPORATION organized and
existing under the laws of the State of CALIFORNIA. Lender's address is 5898 COPLEY DRIVE,
SAN DIEGO, CA 92111. Lender is the beneficiary under this Security Instrument. The term "Lender
includes any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that
is the Nomince for Lender and is acting solely for Lender, MERS is organized and existing under the
laws of Delaware, and has an address ane telephone number of P.O. Box 2026, Flint, MI 48501.2026,
tel. (888) 679-MERS, MERS is appointed as the Nominee for Lender to excecise the rights, dutics and
obligations of Lender as Lender may from time to time direct, including but not limited to appointing
A suceessor trustee, assigning, or releasing, in whole or in part this Sccurity Instrument, foreclosing or
directing Trustee 1o institute foreclosure of this Security Instrument, or taking such other actions as
Lender may deem necessary or a propriate under this Security Instrument. The term "MERS" includes
any successors and assigns of MERS, This appointment shalt inure to and bind MERS; its successors
and assigns, as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended 10 add the following
definition:

"Nominee" means onc designated to act for another as its representative for a limited purpose.
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B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of the Security Instrument is amended as follows:

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ji) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably granis
and conveys to Trustee, in trust, with power of sale, the following described property located in the
County of SKAGIT:

SEE SECURITY INSTRUMENT FOR LEGAL DESCRIPTION

which currently has the address of 5303 STERLING DRIVE,

[Straet]
ANACORTES, WASHINGTON 98221 (“Property Address*):
[City] [State] {Zip Code)

TOGETHER WITH all the improvements now or hercafier erccted on the property, and all
casements, appurtenances, and fixturcs now or hereafier a part of the property. All replacements and
additions shall also be covered by this Sccurity Instrument, All of the foregoing is referred 10 in this
Security Instrument as the "Property."

Lender, as the beneficiary under this Security Instrument, designates MERS as (he Nominee for
Lender: Any notice required by Applicable Law or this Security Instrument to be served on Lender
must be served on MERS as the designated Nominee for Lendér. Borrower understands and agrees
that MERS, as the designated Nominee for Lender, has the right to exercise any or all interests granted
by Borrower to Lender, including, but not limited to, the right to foreclose and sell the Property; and
to take any action required of Lender including, but not limited 1o, assigning and releasing this Security
Instrument, and substituting a successor trustee,

C. NOTICES
Section. 15 of the Security Instrument is amended (o read as fotlows:

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed (o have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by other means. Notice to any one Borrower shail constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the .
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address, |f Lender specities a procedure
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rights of Lender. A sale might result in a change in (he entity (known as the "Logn Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument ang performs other

ole is sofd ang thereafter the Logp I serviced by 2 Loan Servicer other than the Purchaser of the
Note, the marigage loan servicing obligations 1o Borrower wij) remain with (he Loan Scrvicer or be
transferred 1o g Successor Loan Seryicer and are not assumeq by the Note purchaser unless Otherwise

action, If Applicable Law pravides a time period which musg elapse before Certain aclion cap pe taken,
that time period will pe deemed to pe reasonable for Purposes of this paragraph. The notice of
acceleration ang opportunity to cyre given 10 Borrower pursuant to Section 22 and the notice of
acceleration given g Borrower Pursuant 1o Secign 13 shall pe deemed 1o Satisfy the notice and
Opportunity 10 1ake Corrective action provisions of (his Section 20,
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E. SUBSTITUTE TRUSTEE

Secticn 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may (rom time to
time appoint a successor trustee (o any Trustee appointed hereunder who has ceased 10 act. Without
conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this MERS Rider.
M W (seal)

ROBERT DEMPSEY —Borrower

/ .
@/7/?/"“* (Seal)
TOBI V DEMPSEY —Bomower

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3158  04/2014 {Page 4 of 4 Pages)
i
W CHE R Fis b S ORE |
k wy




