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DEFINITIONS

Words used in multiple sections of this document are defined betow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16,

{A) “Security Instrument” means this document, which is dated September 9, 2020,

together with all Riders to this document.

{B} “Borrower” is BRYCE STAMPANONI AND ELIZABETH N STAMPANONI, HUSBAND AND
WIFE,

Borrawer is the trustor under this Security Instrument,
{C} “Lender” is American Pacific Mortgage Corporation.

Lenderis  a California Corporation, organized and existing
under the laws of California.

Lender's address is 3000 Lava Ridge Court, Suite 200, Roseville, CA 95661,

(D) “Trustee” is  Land Title and Escrow Company of Skagit County.

(E) “MERS" is the Morlgage Electronic Registration Syslems, Inc. Lender has appeinted MERS as the
nominee for Lender for this loan, and attached a MERS Rider to this Securily Instrument, to be executed by
Borrower, which further describes the relationship between Lender and MERS, and which is incorporaled
into and amends and supplements this Securily instrument,
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(F) “Note” means the promissory nate signed by Borrower and dated  September 9, 2020,
The Note states that Borrower owes Lender ONE HUNDRED SEVENTY ONE THOUSAND FIVE
HUNDREDAND No’-‘ooi LR R iﬁnllii*i*t*#'nttl'!kit*i*i LA R ERE R R R R T wEow kR
Dollars (U.S. $171,500.00 } plus interest. Borrower has promised to pay this debl in regular
Periodic Payments and (o pay the debl in fuil nof later than  October 1, 2050.
(G) “Property” means the property that is described below ynder the heading "Transfer of Rights in the
Property”
(H} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note. and all sums due under thig Security Instrument, plus interest.
{I) “Riders” means all Riders to this Security instrument that are executed by Borrower. The foflowing
Riders are lo be execuled by Borrower [check box as applicable]:

(3 Adjustable Rate Rider ] Condominium Rider [] Second Home Rider
[ Balloon Rider Ix] Planned Unit Development Rider 3] V.A. Rider
[ 1-4 Family Rider D] Biweekly Payment Rider

Mortgage Electronic Registration Systems, Inc. Rider
L1 Other(s} (specify]

4} “Appllcable Law” means all controlling applicable tederal, state and local statules, regulations,
ordinances and administrative rules and orders (that have the efiact of law} as well as al applicable final,
non-appealabie judicial opinions,

{K} “Communlty Assoctation Ducs, Fees, and Assessments” means all dues, faes, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar onganization.

(L) “Electronic Funds Transfer” means any iranster of funds, other than a ransaction originated by check,
draR, or similar paper instrument, which is initiateq through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as lo order, instruct, or authorize a financial institution fo debit or credit an
account. Such term includes, butis not limitad fo, point-of-sale transfers, automated teller machine ransac-
tions, transfers initiated by telephone, wire iransfers, and automated clearinghouse transfers,

(M) “Escrow Rems” means those items thal are described in Section 3.

{N) “Miscellaneous Proceeds™ means any compensation, setlement, award of damages, or proceeds
paid by any third party (ather than insurance proceeds paid under the covarages described in Section 5)
for: (i} damage lo, ar destruction of, the Praperty; (i) condemnation or other taking of alt or any part of the
Praperty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 1o, the
value and/or condition of the Property.

{0) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaull
on, the Loan.

(P) “Periodic Payment” means the reqularly scheduled amount due for (i) principal and interest under
the Note, plus {ii) any amounts under Section 3 of this Security Instrument.

{Q) "RESPA" means the Real Estate Sefilement Procedures Act {12 U.S.C. §2601 et seq.) and its impte-
rmenting regulation. Regulation X (12 C.ER. Part 1024), as they might be amendad from time to time, or any
additional or successor legislation or regulation that govems the same subject matter. As used in this Security
Instrument, “RESPA” rafers to all requirements and restrictions that are imposed in regard 1o a “federally
related mortgage loan” even if the Loan does not qualify as a “federally related martgage loan” under RESPA,
{R) “Successor in Interest of Borrower” means any party that has taken fitle to the Property, whether
arnot that party has assumed Borrower’s obligations under the Nofe and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, exlensions
and modifications of the Note; and (if} the parformance of Borrower's covenanis and agreements under this
Security Instrument and the Nole. For this purpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with power of sale, the following described property located in the County
Type of Recording Jurisdiction|
of Skagit

[Name ot Recording Jurisdiction],
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 4745-000-008-000/PID P116454
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which currently has the address of 2520 Arbor Street, Mount Vernon,
[Straet] {City}
Washington 98273 ("Property Address™):
[Zip Cous]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument
as the "Property”

BORROWER COVENANTS that Boriower is tawfully seised of the estate hereby conveyed and has the
right to grant and canvey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against all claims and demands,
subjecl lo any encumbrances of recard.

THIS BECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constilute a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1 Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Bofrower shall also pay funds for Escrow items
pursuant to Section 3. Payments due under the Note and this Security Instrament shall be made in U.S,
currency. However, if any check or ather instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Nofe and this Sacurity Instrument be made in one or mors of the following forms, as selected
by Lendet: (@) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an insfitution whose deposils are insured by a federal agency,
instrumentaiity, or entity; or {d) Electronic Funds Transfer.

Payments ara desmed received by Lender when receivad at the location desigrated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section
15. Lender may return any payment or partial payment if the payment or partial payments are insufficient
Io bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any righis hereunder or prejudice 1o its rights 1o refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. if each Periodic Payment is applied as of its scheduled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapphied funds until Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable pericd of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outslanding principal
balance under the Note immediately prior (o foreciosure. No offsel or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making paymenis due under the Note and this
Security Instrument gr perfarming the covenants and agreements secured by this Security hstrument.

2. Agpplication of Payments or Proceeds. Except as otherwise described in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following order of priority: {a) inlerest dua
under the Note: {b) principal due under the Nole; {c} amounts due under Section 3. Such payments shall
be applied to each Periodic Payment in the order in which it became due. Any remaiining amounts shail be
applied first to late charges, second o any other amounts due under this Security instrument, and then 1o
reduce the principal balance of the Nole.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any lale charge due, the payment may he applied to the delinquent payrment
and the late charge. f mere than one Periodic Payment is oulstanding, Lender may apply any payment
received from Borrower o the repayment of the Periodic Payments if. and o the extent that, each payment
can be paidin full. To the extent that any excess exists after the payment is applied 1o the full payment of
ane or more Periodic Payments. such excess rmay be applied to any late charges due. Violuntary prepay-
ments shall be apptied first 1o any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellanepus Proceads to principal due under
the Note shall rot extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Paymenls are due
under the Note, until the Note is paid in full, a sum {the “Funds™) to provide for payment of amounis due
for: (a) taxes and assessments and other iters which can attain pricrity over this Security instrument as
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any;
(¢} premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower (o Lender in licu of the payment of Morigage Insur-
ance premiums in accordance with the provisions of Section 10. These items are called “Escrow ltems.”
At origination or at any time during the term of the Loan, tender may require that Community Association
Dues, Fees, and Assessments, if any, be esctowed by Borrower, and such dues, fees and assessments
shail be an Escrow ftem. Borrower shall promptly furnish to Lender all notices of amounts g be paid under
this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's aobligation to pay to
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Lender Funds for any or alt Escrow ltems at any time. Any such waiver may only be in writing. In the event
of such waiver, Borsower shall pay directly, when and where payable, the amounts due for any Escrow
ttems for which payment of Funds has been waived by Lender and, if Lender reguires. shall furnish to
Lender receipts evidencing such payment within such time pericd as Lender may reguire. Borrower's obli-
gation to make such payments and lo provide receipts shall for all purposes be deemed o be a covenant
and agreement conlained in this Security Instrument, as the phrase “covenant and agreement” is used
in Seclion 9. if Borrower is obligated io pay Escrow ems directly, pursuant to a waiver, and Borrower
tails to pay the amount due for an Escrow liemn, Lender may exercise its rights under Section 9 and pay
such amount and Borrower shall then be obiigated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as 1o any or ali Escrow ftems at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shalt pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any lime, coflect and hold Funds in an amount (a) sufficient to permit Lander to apply the
Funds at the time specified under RESPA, and (b) nol to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
esiimales of expenditures of fulure Escrow llems or othenwise in accordance with Applicable Law.

The Funds shall be held in an inslitution whase deposits are insured by a federal agency, instrumental
ily, or entity (including Lender, it Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank, Lender shal apply the Funds 1o pay the Escrow ems no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires inlerest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, howsver, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual 2ccounting of the
Furds as required by RESFA.

It there is a surplus of Funds held in escrow, as delined under RESPA, Lender shall account io Bemower
for the excess funds In accordance with RESPA. if there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall niotify Borrower as required by RESPA, and Borrower shall pay o Lender the
amount necessary to make up the shortage in accordance with AESPA, but In no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA. but in na more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly retund to
Borrawer any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions attribut-
able o the Property which can atiain priority over this Security Instrument, leasehold payments ot ground rents
on the Property, if any. and Community Association Dues, Fees, and Assessments, if any. To the extent thal
these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless
Borrower: () agrees in writing 1o the payment of the obligation secured by the lien in a manner accoptable
1o Lender, but only so long as Bortawer is performing such agreemant; (b} contests the fien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operale to
prevent the entorcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {¢) secures from the holder of the lien an agreement salisfactory to Lender subordinating
the lien 1o this Secunty Instrument. If Lender determines that any part of the Property is subject to a Jien
which can attain pricrity over this Security Instrument, Lender may give Borrower a nolice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or lake one or
mare of the actions set forth above in this Section 4.

Lender may requite Borrower (o pay a one-time charge for a real eslale tax verification andlor reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
\he Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazamds including, but not limited to. earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounls {including deductible levels) and for the periods that
Lender requires. Whal Lender reguires pursuant to the preceding sentences can change duting the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Barrower subjectto Lender’s
right 1o disapprove Borrower's choice, which right shali not be exercised unreasonably. Lender may require
Borrower 10 pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
centification and tracking services: or (b) a gne-time charge for flood zone delermination and certification
services and subseguent charges each time remappings or similar changes occur which reasonaily might
affect such determination or certification. Borrower shaif aleo be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in conneclion with the review of any flood zone
determination resulling from an objection by Borrower,

If Borrower fails to mainlain any of the coverages described above, Lender may obtain insurance cover-
age, al Lender’s oplion and Borawer's expense. Lender is under ng obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property. or the contenis of the Property, against any risk, hazard or
liabdlity and mighl provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might sigrificantly exceed the cost of insurance that
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Borrower could have oblained. Any amounts disbursed by Lender under this Section 5 shall become addi-
tional debt of Borrower secured by this Security Insttument. These amounts shali bear interest at the Note
rate from the date of disbursement and shafl be pavable. with such nterest, upon notice from Lender 1o
Borrower requesiing payment.

All insurance policies required by Lender and renewals of such policies shall be subject fo Lender’s
right to disapprove such policies, shail inciude a standard morigage clause. and shall name Lender as
morigagee andior as an additiona! loss payee, Lender shall have the right to hold the policies and renewal
cerlificales. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, not otherwise required by Lender,
for damage to. or desiruction of, the Property, such policy shall include a standard mortgage clause and
shail name Lender as mortgagee and/or as an additional logs payee.

In the event of loss, Bomower shall give prompt notice o the insurance carrier and Lender. Lender
may make proof of 1oss if riot made promptly by Borrower. Unless Lender and Borrowar otherwise agree
in writing, any insurance groceeds, whether or net the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restaration peried, Lender shall have the right
to hold such insurance proceeds unlil Lender has had an opporiunity to inspect such Properly to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
prompily. Lender may disburse proceeds for the repairs and restaration in a single payment or in a serles
of progress paymenis as the work is completed. Urlless an agreement is made in writing or Applicabie
Law requires interest to be paid on such insurance proceeds, Lender shall not be required ko pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bomower. H
the resioration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Securily instrument, whether or not then due, with
the excess, if any, paid lo Borrower, Such Insurance proceeds shall be applied in the order providad for
in Section 2,

It Borrower abandons the Property, Lander may file, negotiate and settle any available insurance claim
and related matters. If Bormower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 10 settle a clalim, then Lender may negotiate and settie the dlaim. The 30-day period
will bagin when the notice is given. In sither event, or if Lender acquires the Property under Section 22
or otherwise, Borrawsr hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not to exceed the armounts unpaid under the Note or this Security Instrument, and (5) any other
of Borrower's righls {other ihan the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insirance proceads either to repair or restore the Property or 10 pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shali occupy. establish, and use the Properly as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue ko occupy the
Property as Borrower’s principal residence for at leas! one year after the date of occupancy, untess Lender
ctherwise agrees in writing, which consent shall not be urveasonably withheld, or unless extenuating
tircumstances exist which are beyond Borrower's gentrol.

7 Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property lo deteriorate or commit waste on the Property.
Whether o nol Borrower is residing in the Property, Borrower shall maintain the Property in order o prevent
the Property from deleriorating or decreasing in value due to its condition. Uness it is determined pursu-
ant to Section 5 that repair o restoration is nol aconomically feasible, Borrower shall promptly repair the
Propetly il damaged lo aveid further deterioration or damage. If insurance or condemnation proceeds are
paid in connection with damage 1o, or the laking of, the Praperty, Borrower shall be responsible for repairing
of festoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress paymenls as the
work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is not refievad of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. if it has rea-
sonable cause, Lender may inspec! the interior of the improvements on the Praperty. Lender shall give
Borrower notice at the time of or prior to such an inleriar inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauff if, during the Loan appfication process,
Borrower ot any persons or entities acling at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurale information or stalements to Lender (or failed to
privide Lender with material information} in connection with the Loan. Material representations include,
but are not limited to, represantations concerning Borrower's accupancy of the Property as Borrower's
principal rasidence,

9. Protection of Lender’s Interestin the Property and Rights Under this Security Instrument. }f
(a} Bortower faits to parforn the covenants and agieements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Securily instrument or o enforce laws or regulations),
of (¢} Borrower has abandoned the Praperty, then Lender may do and pay for whatever is reasonabie or
appropriate to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the vatue of the Property, and securing and/or repairing the Property. Lender’s
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actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority over this
Security Instrument; (b) appearing in court; and (c} paying reasonabie attorneys' zes to protect its interest
in the Properly and/or righls under this Security instrument, indluding its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs,
change locks, replace or board up doors and windows. drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or abligation te do so. ltis
agreed that Lender Incurs no liabllity for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section @ shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Nole rate from jhe date ot disburse-
ment and shalt be payable, with such interest, upon notice from Lender lo Borrower requesting payment.

[ this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
Borower shall not surrender the leasehold estate and interests herain conveyed ar terminaie or cancel the
ground lease. Borrower shall not, without the express written conseni of Lender. alter or amend the ground
lease. if Borrower acquires fee title to the Property, the leasehold and the fee litle shall nol merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required lo maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage insurance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided such insurance and Sorrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to oblain coverage
substantiaily equivalent to the Morigage Insurance previously in effect, at a cost substantiafly equivakent
fo the cost 16 Borrower of the Morigage Insurance previously in effect, from an afternate morigage insurer
sedected by Lender. If substantially equivalent Morlgage Insurance coverage is not available, Botrower
shall continue to pay to Lender the amount of the separately designated paymaents that were due when
the Insurance coverage ceased to be in effect, Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required fo pay
Borrower any interest or earnings on such loss reserve, Lender can no longer require loss reserve pay-
ments if Morigage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgage Insurance. If Lender requined Mortgage Insurance
as a condition of making the Loan and Borrower was required to make separately designated paymenis
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Martgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement
for Mortgage Insurance ends in accordance with any writien agreement between Borrower and Lender
providing for such termination or unlil termination is isquired by Applicabie Law. Nothing in this Section 10
affects Borrower’s obligation to pay interest at the rale provided in the Nole,

Mortgage Insurance reimburses Lender (or any entity thai purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Morigage insurers evaluate their total risk on all sich insurance in force from time lo time, and may
enter into agreements with other parties thal share or modify their risk. or reduce losses. These agreements
are on terms and conditions thal are satisfactory to the morlgage insurer and the other party (or parties)
1o lhese agreements. These agreements may require the martgage insurer to make payments using any
source of funds that the morlgage insurer may have available (which may include funds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nale, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregaing, may receive (directly or indirectty) amounts that
derive from (ar might be charactenized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or moditying the morlgage insurer’s risk, or reducing losses. If such agreement pro-
vides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiumsg
paid to the insurer. the arrangement is often termed ‘caplive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Martgage insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right 1o receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uneamed at the time of such cancellation
or termination.

1. Assignment of Miscellaneous Proceeds; Forfaiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Properly is damaged, such Miscetianeous Proceeds shall he applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hoid such Miscellanecus Praceeds
until Lender has had an cpportunity 16 inspect such Property 1o ensurg the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undartaken promptly. Lender may pay for
the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Urless an agreement is rnade in writing or Applicabte Law requires interest (o be pait on such
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Miscellaneous Proceeds, fender shall nol be required o pay Borrower any interest or earnings on such
Miscellaneous Preceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened. the Miscellaneous Proceeds shall be applied 1o he susns secured by this Security Instru-
ment, whelher or not then due, with the excess. it any, paid to Borrower. Such Miscellaneous Proceeds
shall be applied in the order provided for in Section 2,

Inthe event of a total laking, destruction, of 16ss in value of the Property, the Miscellaneous Praceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due. with the excess,
if any, paid to Borrower.

In the avent of a partial taking, destruction, or loss in value of the Property in which the fair markst
value of the Property immedialely before the partial taking, destruction. or loss in value is equalto or grealer
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destiuction, or loss in value, unless Borrower and Lender olherwise agree in writing, lhe sums secured
by this Security Instrument shall be redused by the amount of the Miscellaneous Proceeds miltiplied
by the foliowing fraction: (a) the total amount of the sums secured immediately before the partial aking,
destruction, or loss in value divided by (b} the fair market value of the Property immediately before the
partial taking, deslruction, or loss in value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or foss in value, urdess
Borrower and Lender otherwise agree in writing, #:e Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after nofice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to sellle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the noice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Proparty or to the sums secured
by this Security Instrument, whether or not then due. “Opposing Party” means the third party that owes
Borrower Miscellanecus Proceads or the party against whom Bormowear has a right of action in regard to
Miscellaneous Proceeds.

Borrower shal be in default i any action or proceeding, whether civil or criminal, is bagun that, in
Lender's judgment, could resuft in forfeiture of the Property or other material impairment of Londer's
interest in the Property or rights under this Security Instrument. Bosrower can cure such a default and, if
acceleration has occurred, relnstate as provided in Section 19, by causing the action or proceeding io be
dismissed with a ruling that, in Lender's judament, precliudes fordeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable 1o the impairment of Lender's interest in the Property
are hereby assigned and shail be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
ment or modification of amontization of the sums secured by this Security Instrument granted by Lender
to Borrawer or any Successor in Interest of Borrower shall nol operate 10 release the liability of Borrower
or any Successors in Interest of Borrower. Lander shall not be required to commence proceedings againgt
any Successor in Interest of Borrower or 10 refuse 1o extend time for payment or otherwise modify amor
lization of the sums secured by this Security Instrument by reason of any demand made by the originai
Borrower or any Successors in Interest of Borrower. Any farbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of
or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrawer's obligations and liability shall be joini and several. However, any Borrower
who co-signs this Security Instrunent bul does nol execuie the Note (a "co-signer’): {a) is co-signing this
Security Instrument oniy to mortgage, grant and convey the co-signer’s interas! in the Praperty under the
terms of this Security Instrument; {b} is not personally obligated 1o pay Ihe sums secured by this Security
instrument; and (¢} agrees that Lender and any olher Borrower can agree to extend. modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to lhe provisions of Section 18, any Successor in frferest of Borrower who assumes Borrower's
obligations unde this Security Instrument in writing, and is approved by Lander, shall abtain all of Bor-
rower’s rights and benefits under this Security Insirument. Borrower shall not be released from Borrower's
obligations and lability under this Security Instrument unless Lender agrees to such release in wriling. The
covenants and agreements of this Security Instrument shall bind (except as provided in Section 20) and
benefit the successors and assigns of Lender,

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's defaull, for the purpose of protecting L.ender’s interest in the Praperty and rights under this
Security Instrument, including, but not limited 1o, altorneys'iees, property inspection and valuation fees. In
regard o any other fees, the absence of express authority in this Securily Instrument to charge a specific
tee to Borrower shall not be construad as a prohibition on the charging of such fee. Lender may net charge
lees that are expressly prohibited by this Security Insliument or by Applicable Law,

If the Loan is subject lo a law which sels maximum loan charges, and that law is finally interpreted
s0 that the interest ar other lpan charges collected or to be collected in connecion with the Loan exceed
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the permitted limits. then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit: and (b) any sums already coliected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. if a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will consfitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be i writing. Any notice 1o Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mai! or whan actually delivered 1o Borrower’s nolice
address if sent by other means. Notice Io any one Borrower shatl constitule notice to ali Borrowers unless
Applicable Law expressly roquires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute nolice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. It Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower shall only report a change of address through that specified procedure. There
may be anly one designated notice address under this Security Instrument at any one time. Any nolice to
Lender shall be given by deiivering it or by mailing it by first cfass mail o Lender's address stated herein
uniess Lender has designated another address by naiice 1o Borrower, Any nolice in connection with this
Securily Instrument shalt not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Securily Instrument is also required under Applicable Law, the Applicable
Law requirerient will satisfy the corresponding requirement under this Security Instrument.

16. Govarnhing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the Jurisdiction in which the Property is located. All rights and obligations
contained in this Securily Instrument are subject to any requirements and fimitations of Applicable Law,
Applicable Law might explicitly or implicitly altow the parties lo agree by contract or it might be silent, but
such gilence shall not be consirued as a prhibition against agreement by contract, In the event that any
provision or clauss of this Securtty Instrument or the Note conflicts with Applicable Law, such conflict ghalt
not affect other provisions of this Security Instrument o the Note which can be given effect withowt the
cordlicting provision.

As used In this Security Instrument: (a} words of the masculine gender shall mean and include
comesponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
iake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transter of the Property or a Beneficlal Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial interast in the Praperty, including, but not limited
1o, those beneficial interests transterred in a bond for deed, contract for deed, instaliment sales contract
orescrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transterred) withoul Lender's prior written
consent, Lender may require immediale payment in full of all sums secured hy this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Seclion 15
within which Borrower must pay all surms secured by this Security Instrument. It Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remadies permitied by this Security
instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Aceeleration. If Borrower mests certain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days belore sale of the Property pursuart to any power of sale contained in this
Security Instrument; {b) such other period as Applicable Law might specify for the termination of Bor-
rowes’s right ko reinstate: or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Barrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as i no acceleration had occurred: (b} cures any default of any other covenants or agreements;
() pays all expenses mourred in enfarcing this Secuity Instrument, including, but not limited 1o, reason-
able attorneys’ fees, properly inspection and valuation fees, and other fees ncurred for the purpose of
protecting Lender's interest in the Fraperty and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under
this Security Instrument, and Borrower's obligation lo pay the sums secured by this Securily Instrument,
shall confinue unchanged. 1_ender may require Ihat Borrower pay such reinstatemnent sums and axpenses
inone or more of the following forms, as selected by Lender: (a) cash; (b) maney order, (c} certified check,
bank check, treasurer's check or cashier's cheek, provided any such check is drawn upaon an institution
whose deposits are insured by a federal agency, instrumentalily or entity: or {d) Electronic Funds Transfer.
Upon reinstatement by Borrowsr, this Security Instrument and obligations secured hereby shall remain
tully effective as if no acceleration had occurred. However, this right 10 reinstate shall not apply in the case
of acceleration under Section 18,

20. Sale of Note; Changs of Loan Servicer; Notice of Grisvance. The Nole or a partial interest
in the Note (togelther with this Security instrument) can be scid one or maore times without prior notice
to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer’) that coliects
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Periodic Payments due under lhe Note and this Securily Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument. and Applicable Law. There also might be
ane or more changes of the Loan Sesvicer unrelated to a sale of the Note. Jf there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer. the address to which paymenis should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Mote is sold and thereafter the Loan is
serviced by a Loan Servicer olher than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transierrad 1o a successor Loan Servicer and are nol
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender May commence, jain, of be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant {o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {(with such
nolice given in compiiance with the requitements of Section 15) of such alleged breach and afforded the
other party hereto areasonable pericd after the giving of such notice to take corrective action, It Applicable
Law provides a time period which must elapse before certain action can be taken, that fime periad will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shail be deemed (o satisty the notice and opporlunity to take corrective action provisions of
this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances® are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammabls or toxic petroteurn products, loxic pesti-
cides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
matarials; (b) “Ervirenmental Law™ means federal laws and laws of the jurisdiction where the Property
is located that relale to health, safety or environmental protaction; {c) “Environmental Cleanup” includes
any response action, remedial action. or removal action, as defined In Environmental Law; and (d} an
"Environmental Condilion” means a condition that can cause, contribule to, or otherwise trigger an
Environmental Cleanup,

Barrower shall not cause or permit the presence, use, disposal, slorage, or release of any Hazardous
Subsiances, or threaten to release any Harardous Substances, on or in the Properly. Borrower shall not
o, nor allow anyone else to do, anything afiecting the Property (a) that is in violation of any Ervirenmental
Law. {b) which creates an Environmental Congition, or {c} which, due to the presence, use, or release of
aHazardous Subslance, creates & condition that adversely affects the value of the Praperty. The preced-
ing two sentences shall not apply to the presence. use, or storage on the Property of small quantities of
Hazardous Substances thai are generally recognized lo be appropriate to normal residential uses and o
maintenance of the Property (including, but not limited to, hazardous substances in consumer producis),

Borrower shail promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invoiving the Property and any
Razardous Substance or Enwironmental Law of which Borrower has actual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, discharge, rel or threat of rel.
of any Hazardous Substance, and {¢) any condition caused by the presence, use or release of a Hazard-
ous Substance which adversely aftects the value of the Property. If Borrower learns, or is notified by any
governmental or requlatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Proparty is necessary, Borrower shall promptly take ail necessary
remedial actions in accordance with Environmental Law, Nething herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration foliow-
ing Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 uniless Applicable Law provides otherwise).The notice shall specify:
(a) the default: (b} the action reguired to cure the default; (c) a date, not less than 30 days from
the date the notice is gtven to Borrower, by which the default must be cured; and {d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property at public auction at a date not less
than 120 days in the future. The notice shall further inform Borrower of the right to reinstate after
acceleration, the right to bring a court action to assert the non-axistence of a defauit or any other
defense of Borrower to acceleration and sale, and any other mafters required to be included In the
notice by Applicabte Law. If the default is not cured on or before the date specified in the notice,
Lender at its option, may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and/or any other remedies
permitted by Applicable |.aw. Lender shall be entitled to collect all expenses incurred in pursuing
the remedles provided in this Section 22, including, but not fimited to, reasonable attorneys’ fees
and costs of title svidence.

it Lender invokes the power of sale, Lender shail give written notice to Trustes of the octur-
rence of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrower and
to other persens as Applicable Law may require. After the time required by Applicable Law and
after publication of the natice of sale, Trustee, without demand on Borrower, shall sell the Property
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al public auction to the highest bidder at the time and place and under the terms designated in the
natice of sale in one or more parcels and in any order Trustee determines, Trustee may postpone
sale of the Property for a period or periods permitted by Applicable Law by public announcement
at the time and place fixed in the natice of sale. Lender or its designee may purchase the Property
at any sale,

Trustee shali deliver to the purchaser Trustes's deed conveying the Property without any
covenant or warranty, expressed or implied. The rectals in the Trustee's deed shall be pama facle
evidence of the truth of the statements made thetein. Trustee shall apply the proceeds of the sale in
the following order: (a} to ali expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fees; (b} to all sums secured by this Security Instrument; and {c) any excess to the
person or persons legally entitied to it or to the clerk of the superior court of the county in which
the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shail
request Trusiee to reconvey the Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
warranty 1o the person or persons legaliy entitled to it. Such person or persons shall pay any racordation
costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Appiicable Law, Lender may from fime to time appoint
a successor lrustee to any Trustee appointed hereunder who has ceased 1o act, Without conveyance of
the Property, the successor trustee shall succeed 1o alf the tilie, power and duties conferred upon Trustee
herein and by Applicable Law.

25. Use of Property. The Property is not used principally for agricultural purposes.

26. Attomeys” Fees. Londer shall be entilled to recover its reasonable atlorneys’ fees and costs in
any action or procaeding lo construe or enforce any term of this Security Instrument. The term “attomeys’
fees” whenever used in this Security Instriment, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceeding or on appeal,

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants comalned in this
Security Instrument and in any Rider execsied by Borrower and recorded with it

] -

i SO - J i {Seal)
BIEVCE DILLAN STAMFA/’MONI DATE

L

o

.\\, 'Kj : T

~ - e . s ] RRFA o ,.,‘::‘l L r,'; (Seal)
ELIZABETH NICHOLE STAMPANONI - DATE
STATE OF WASHINGTON COUNTY OF SKAGIT $S:

On this day personally appeared before me BRYCE DILLAN STAMPANONF AND
ELIZABETH NICHOLE STAMPANONI to me known to be the individual party/parties described
in and who executed the within and foregoing instrument, and acknowledged that hefsheithey
signed the same as his/her/their free and voluntary act and deed, for the uses and purposes
therein mentioned.

GIVEN under my hand and officlal seal this gy day of e ’Q ]t_‘., 200

otary Public in and for the State
Washington, residing at <

My Appointment Expires on q -! !na Qa :2

- A
. Tug, ,? '.'

PRI AL,
ALY
ATt N
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Lender: American Pacific Mortgage Corporation
NMLS ID:; 1850

Loan Originator: Sandy Johnson

NMLS ID: 75395
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CASE #: 45-46-6-0996034
MIN: 1002793-0006461676-2

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
gth day of September, 2020, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt {herem
“Security Instrument”) dated of even date herewith, given by the undersigned (herein
“Borrower”) to secure Borrower's Note to  American Pacific Mortgage Corporation, a
California Corporation

(herein “Lender")
and covering the Property described in the Security Instrument and located at
2520 Arbor Strest
Mount Vernon, WA 98273

VAGUARANTEED |.OAN COVENANT: In addition tothe covenants and agreements made
in the Security Instrument, Borrower and Lender further cavenant and agree as follows:

Ifthe indebtedness secured hereby be guaranteed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
governtherights, duties and liabilties of Borrower and Lender, Any provisions ofthe Security
Instrument or other instruments executed in connection with said indebtedness which
are inconsistent with said Title or Regulations, including, but not limited to, the provision
for payment of any sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate paymeni of the secured indebtedness

ursuant to Covenant 18 of the Security instrument, are hereby amended or negated to
he extent necessary to conform such instruments fo saig Title' or Regulations.

LATE CHARGE: AtLender's option, and as allowed by applicable state law, Borrower witl
pay a "late charge” not exceeding four per centurn {4%) of the overdue payment when
paid more than fifteen {15) days after the due date thereof to cover the extra expense
involved in handling delinquent pe:iyments, but such “late charge” shall not be payable
out of the proceeds of any sale made to satisty the indebtedness secured hereby, uniess
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby.

GSUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 days from the date that this loan would normally become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 ofthe U S, Code *Veterans Benefits,"the Mortgagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediately or
may exercise any other rights hereunder or take any others proper action as by iaw provic(ed

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, Unless the
acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption’) of the propenty shali aiso be subject to additional
cevenants and agreements as set forth below:

{a) ASSUMPTION FUNDING FEE A fee equal to one-half of 1 percent ( 50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of
transfer to the loan holder or its authorized agent, as trustee for the Departmentof Veterans

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that alread%f secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.8.C. 3729 {c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assum‘pticn afthis loan, a processing fee may be charged by the loan holder orite authorized
agent for determining the creditworthiness of the assumer and subs uently revising the
nolder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United Staies Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obli_Fations of the veteran under the terms of
the instruments creating and securing the loan. The essumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Bormower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

E DIL TAMPANDN " DAIE
el
R / Y . Py o Yy

[ / o oY / L2 sean
ELZABETH NICHOLE STAWPANDNI _ - DATE
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PLANNED UNIT DEVELOPMENT RIDER
CASE #: 46-46-6-0996034
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9th day of
September, 2020 and is incorporaled into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date, given by the undersigned (the “Borrower”} 1o secure Bormower's Note
10 American Pacific Mortgage Corporation, a California Carporation

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 2520 Arbor Street, Mount Vernon, WA 93273.

The Property includes, but is not limited to, a parcel of land im[!aroved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration").
The Property is a part of a planned unit development known as Rosewood PUD Phase
1

{the"PUD™).The Property alsoincludes Borrower's interestinthe homeowners association
or equivalent entity owning or managing the common areas and facililies of the PUD
{the "Owners Association®) and the uses, benefits and praceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform alf of Borrower's obligations under the
PUD’s Constituent Documents. The “Constituent Documents” are the {i) Declaration:
(ii) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (i) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptiy pay, when due, all dues and assessments
imposed pursuant to the Constituent Docaments.

B. Property Insurance. Sa long as the Owners Association maintains, with a
generallyacceped insurance carrier, a "master” or "blanket” poficyinsuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and fioods, for which Lender requires insurance, then: (i) Lender waives
the pravision in Section 3 for the Periodic Payment {0 Lender of the yearty premium
installments for property insurance on the Property; and (if) Borrower’s obligation under
Section 5to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided b?r the master or blanket policy.

I the event of a distribution o property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, an
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secure by the Security Instrument, whether or
not then due, wiih the axcess, if any, paid 0 Bofrower,

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable lo ensure that the Gwners Association maintains a public liability insurance
policy acceptahle in form, amount, and extent of coverage to Lender.

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3150 1/0t
Ellie Mae, Inc Page 10of2 F3I150RDU D115
F3150RLU (CLS)
09408/2020 09-01 PM PST



202009150143
09/15/2020 01:43 PM Page 15 of 20

LOAN #: 000920574

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable lo Borrower in connection with any condemnation or other
taking of ali or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in fieu of condémnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Londer fo the sums secured by the
Security instrument as provided in Sectior 11

E. Lender's Prior Consent, Borower shall not, except after notice to Lender and
with Lender’s prior written consent. either partition or subdivide the Property or consent
to: (i) the abandanment or termination of the PUD, except for abandonment ar termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” ifthe provision is forthe express benefit of Lender; (jif) termination
ofprofessionalmanagementandassung:tionofself—managemenloftheOwnersAssociation:
or (iv) any action which would have the effect of rendering the public liability insurance
covera%e maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pag PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender a?ree to other terms of h?ayment. these amounts shall bear
interest from the date of disbursement at the Nole rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees io the terms and covenants
contained in this PUD Rider.

S AT L 7/;'()/1’6:1’(&::0
RYCE DILLAN STAMPANONI 7/ | DATE
RV R sl

e o ¥ ; S IER20 (Seal)
EEEI_B_ETH NICHOLE STAMPANONL- DATE
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider}

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider”) is made this 9th day of September, 2020, and is
mcorporated into and amends and suppiements the Deed of Trust (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower,” whether thore
aré one or more persons undersigned) to secure Borrower's Note to
American Pacific Mortgage Corporation, a California Corporation

("Lender”) of the same date and covering the Property described in the Security
Instrument, which is located at;
2520 Arbor Street, Mount Vernon, WA 98273,

In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lenderfurthercovenantandagreethatthe Security Instrumentis amended asfollows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
"Lender” is American Pacific Mortgage Corporation.

Lenderis  a California Corporation organized and existing
under the laws of California. Lender's address is
3000 Lava Ridge Court, Suite 200, Roseville, CA 95661.

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender,

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Detaware, and has an address and telephone
number of P.O. Box 2026, Fiint. M| 48501-2026, tel. {888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time 1o time direct, inciuding but not limited to appointing a
successar trustee, assigning, or refeasing, in whale or in part this Security Instrument,
foreclosing or direcling Trustee to instite foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument, The term "MERS" includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add
the following definition:

“"Nominee” means one designated 1o act for another as its representative for
a limited purpose.

MERS RIDER - Single: Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
Form 3158 042014
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B. TRANSFER OF RIGHTS iN THE PROPERTY

The Transler of Rights in the Property section of the Security Instrument is
amended to read as foliows:

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Nole.
For this purpose, Borrower irrevocably grants and conveys 1o Trustee, in trust, with
power of sale, the following described property located in the
County [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A™.
APN #: 4745-000-008-000/PID P116454

which currently has the address of 2520 Arbor Street, Mount Vernon,

[StreelCity)
WA 98273 {'Property Address"):
[State] {Zip Code]

TOGETHERWITH all the improvements now or hereafler erected onthe praperty,
and all easements, appurtenances. and fixtures now or hereafter a part of the property.
All replacements and additions shali also be covered by this Security Instrument, Alt of
the foreqoing is referred to in this Security Instrument as the "Property."

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agreesthat MERS, as the designated
Nominee for Lender, has the right to exercise any or allinterests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and seli the Property;
and to take any action required of Lender inciuding. but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
15. Notices. All notices given by Borrower or Lender in connection with this
Security instrument must be in writing. Any notice to Borrower in connection with this

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice lo any one Borrower shall constilute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address uniess Borrower has designated a substitute notice address
by notice 10 Lender. Borrower shall promplly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reparting Borrower’s change of address,
then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledges that any notice Borrower
provides to Lender must also be provided to MERS as Nominee for Lender until
MERS’ Nominee interest is terminated. Any natice provided by Borrower in connection
with this Security Instrument will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed ta have been given to Lender untit actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or & partial interest in the Note {fogether with this Security Instrument) can be sold
one or more mes without prior notice to Borrower, Lender acknowledges that until it
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender, A
sale might resultin a change in the entity {known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Securily Instrument and performs
other mortgage loan servicing obligations under the Nate, this Security Instryment,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrefated to a sale of the Note. I there is a change of the Loan Servicer, Borrower will
be given written natice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred t© a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial
action (as either an individual litigant of the member of a class} that arises from the
other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duly owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party {with such natice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
lake corrective action. If Applicable Law provides a lime period which must elapse
before ceriain action can be laken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of accederation and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the nolice and opporiunity to take
corrective action provisions of this Section 20.
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E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustes. In accordance with Applicable Law, Lender or MERS may
fromtime totime appointa successor vusteeto any Trustee appointed hereunder who has
ceased to act. Without canveyarce of the Property, the successor trustee shall succeed
to all the title, power and dutics conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Bormower accepts and agrees Lo the terms and covenants
contained in this MERS Rider.

0‘7"// ?/202 Om(w)

()"’7/!(} /JGJD%_E_(s-an
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Escrow No.: 01-179975-QF,

EXHIBIT “A”

LEGAL DESCRIPTION

Lot 8, "ROSEWOOD P.U.D. PHASE 1," as per plat recorded on February 14, 2000, under Auditor's
File No. 200002140086, records of Skagit County, Washington.

Situate in the City of Mount Vernon, County of Skagit, State of Washington.



