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1. Esposito, John J.
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Grantee(s):
1.  Mortgage Master Service Corporation
2.
] Additional information on page of document

Trosher, — Fugk Amencan T Jhs. Conpay

Abbreviated Legal Description:
Lot 31, Big Fir North PUD Phase 1
Parcel No. P126014/4922-000-031-0000

Tax Parcel Number(s):
P126014/4922-000-031-0000

[ ] Complete legal description is on page of document
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When recorded, retumn to:
Mortgage Master Service Corporation
20425 T2nd Avenue South, Sulte 210

Kert, WA 98032 ) FIRST AMERICAN 5@ |28 2=

Assessor's Parced or Account Number:  P126014/4922-000-031-0000
Abbreviated Legal Deseription:  LOT 31, BIG IR NORTH PLID PHASE 1

[irtude iot, bork and piat or seclion, iownahip snd renge]
Full logal description located onpage _TITLED "EXHBITAT .
Trustea: First American Title Insurance Campany
Title Order No.,: 20-6585-TO

Escrow No.: 20-6585-TD
LOAN ¥: MM254T9

GNW 20-6585

{Space Abnws This Line For g Ds)

DEED OF TRUSY

[N 1001702-0000023071.2 |
MERS PHONE 0: 1-858-679-6377

OEFINITIONS
Words used in muitiple sections of this document are defined betow and other words are defined in
Sections 3, 41, 13, 18, 20 and 21. Certain rules regarding the usage of worls used In this documenl are
also provided in Section 18.
(A) “Security Instrument™ means lhis document, which is daled  August 18, 2020,

with all Riders to s document.
(8) “Borrowar is  JOHN J ESPOSITO, A MARRIED AN AS HIS SEPARAE ESTATE

Botfrower i the trusior under this Security iInstrument.
{C) “Lendar"is Morigage Master Service Corporation.

Lender is  a Corporation, agenized and edsling
under the lws of Washinglon.
Lender's oddress is 20425 T2nd Avenue South, Suits 210, Kent, WA 98032,

{0) “Trustee” s First American Title Insurance Company.

(E) "MERS" Is ive Morigage Electronic Registration Systema, Inc. Lender has appointed MERS as the
nominee for Lender foc this loan, and attached a MERS Rider 1o this Security instrument, 10 be execuded by
mmwummmmmmwmmmsmﬂ
into and amends and supplemenis this Secusity insinanent. ‘
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When recorded, retumn to:
WMortgage Master Sarvica Corporation
20425 72nd Avenue South, Suite 210

R © FIRSTAMERICAN.3D2 1262

Assessor's Parcel or Account Number:  P126014/4922-000-031-0000
Abbreviated Legal Description: LOT 31, BIG FIR NORTH PUD PHASE 1

Mwﬂmummﬂbww}
Full legal description tocated on page _ TITL "EXHIBrI‘A'
Trustee: First American Tille Insurance Company

Title Ordes No.: 20-6585-TO
Escrow No.: 20-6585-TO
LOAN #: MM25479

{Space Above This Line For R ding Data]

DEED OF TRUST

|win - 1601702-0000023071.2 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used In multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 18.

{A) “Security Instrument” means this document, which is dated  August 18, 2020,

together with all Riders to this document.

(B) “Borrower”ts JOHN J ESPOSITO, A MARRIED MAN AS HIS SEPARAE ESTATE.

Borrower is the trusior under this Securily instrument.
(C) “Lender”is Mortgage Master Service Corporation.

Lenderis a Corporation, organized and exisling
under the laws of Washington.
Lender's address is 20425 72nd Avenue South, Suite 210, Kent, WA 98032,

(D) “Trustze" is  First Amesican Title insurance Company.

(E) "MERS” is the Mortgage Efectranic Regisiration Systems, inc. Lender has appointed MERS as the
nominee forLender for this loan, and atiached & MERS Ridar 1o this Security Instrument, to be executed by
Borower, which further describas the relationship between Lender and MERS, and which is incorporated
inlo and amends and suppiements this. Security instrumend.

wmmm-ammw-mwmwmummmm1m osta
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LOAN #: MM25479
{F) “Note" means the gromissory rote signed by Borrower and dated  August 18, 2020.
The Note slates that Boower owes Lendar  TWO HUNDRED THOUSAND AND NO/OQ* * 2+ *****
2 22 R A N R ERRE SRS N RN R R RS RN RE SN RN ERS AR AR RS RA R RN RS RN R R RS NN XN N Y]
Dollars (U.S. $200,000.00 ) plus interest. Borrower has pramised to pay this debt in regular
Periodic Payments and 10 pay the debt in full ngt later than September 1, 2035.
(G) “Pm_pmy" means the property thal is described below under (he heading “Transter of Rights in the

Property:
{H)} “Loan” rneans the debt evidenced by the Note, plus interest, any prepayment chanyes and late charges
due under the Note, and afl sums due under this Security Instrument, plus interest.

{l) “RAiders™ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 10 be executed by Bormower [check box as applicable):

O Adjustabie Rate Rider L] Condominium Rider £ second Home Rider
. [ Balloon Rider [®] Planned Unit Devetopment Rider [ VLA, Rider
03 1-4 Family Rider O Biweekly Payment Rider
Mortgage Electranic Registration Systems, Inc. Rider
{3 Other(s) [specity}

&

() “Applicable Law” means all controliing applicable federal, stale and local sialutes, regulations,
ordinances and administralive rules and orders (that have the effect of law) as well as all applicable final,
non-appeatable judicial opinions.

(K) “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments and
other chamges thal are imposed on Borrower or the Property by a condominium association, homeovwners
association or similar organization.

{L) “Electronic Funds Trinsfer” means any transfer of funds, other than a transaction originated by check,
dralt, or similar paper instrument, which is inilialed through an electronic ferminal, telephonic instrument,
compuler, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not kmited 1o, point-of-sale transters, automated tefler machine iransac-
tions, transfers iniliated by telephone, wire transfers, and automaled clearinghguse bransfeis.

{M} “Escrow Items" means those ilems that are described in Section 3.

(N) “Miscellaneous Proceeds” means any compansalicn, setilernent, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5}
for: (i} damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
vatue and/or condition of the Property.

{0} “Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or defauil
an, the Loan.

(P} “Periodlc Payment” means the regularly scheduled amcunt due for (i) principal and interest under
the Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(Q) "RESPA" means the Real Estate Setiferment Procedures Act (12 U.S.C. §2601 et seq.) and ils impte-
menting regulation, Regulation X (12 C.FR. Part 1024), as they might be amended Irom time to time, or any
additional or successor legislation or regulaiion that governs the same subject matier. As used in this Security
Instrument, “RESFA" refers to all requirements and restrictions that are imposed in regand 10 & Jederally
related mortgage foan® even if the Loan does not qualify as a“tederally refated mortgage toar under AESPA.
{R) “Successor In Interest of Borrower™ means any party thai has taken title to the Property, whether
or not that party has assumed Borrower's cbligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Securily Instrument secures to Lander: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the perfarmance of Bomower's covenants and agreements under this
Security Instrument and the Nole. For this purpose, Borrower imevocably grants and conveys to Trusiee, in
trust, with power of sale, ine fallowing described property kocated in the  County
{Fype o Aecarding Jurisdiction)

of Skagit

{Name of Reconting Jurisdiction].
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREGF AS "EXHIBIT A"
APN #: P126014/4922-000-031-0000

WASHINGTON - $ingle Family — Fannie Maeffreddle Mac UNIFORM INSTRUMENT Form 3048 101
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) . LOAN #: MM25479
which currently has the address of 1719 GRAND AVE, Maunt Vernon, .
. i . 4

Washington 98274 (Property Address):
- [EpCode) | :

TOGETHER WITH afl the improvements now of hereafter erectod on the property, and all easements,
appurtenances, and ﬁm&s now of herealter a part of the property. All replacements and agditions shall
also":e .;gvor:g by this Security Instrument. Al of the foregoing is referred fo in this Security instrument
as perty” - )

. i
. BORROWER COVENANTS that Bomower is lawlully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, excapt for encumbrances of
recocd. Bormower wamants and will dafend generally the title to the Property against all claims and gemands,
subject to any encumbrances of recond, s

(Stree) (Gity)

THIS SECURITY tNSTRUMENT combines uniform covenanls for national use:and non-uniform
covenants with.limited variations by jurisdictian to constitule 8 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrawer and Lender covenani and agrea as (oliows: ’

1. Payment of Principal, interest, Escrow llems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment changes and late charges due under the Note. Borrower shall also pay funds for Escrow ltems.

pursuant to Section 3. Payments due under the Note and this Securily Insirument shall be made in US. -
. However, if any check or other instrument received by Lender as payment under the Mote orthis -~ -

currency.

Securily instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made i one or more of the following forms, as selecied
by Lender: (a) cash; (b) monay order; (¢} cartified check, bank check, treasurer’s check or cashfer’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or enlity; or {d) Electronic Funds Transfer. "

Payments are deemed received by Lender when received at the location designated in the Nole or at .

such other location as may.be designated by Lender in accordance with the notice provisions in Secion
15. Lender may return any paymenl or pariial payfment it the payment or partial payments. are insufficient
1o bring the Loan curent, Lender may acoepl any payment or partial payment insufficient to bring the Loan’

current, without waiver of any rights heraunder or prejudice 1o its rights to refuse such payment or partial -

paymends in the huture, bul Lender s nol obligated lo apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of ils scheduled due date, then Lender need nct pay inter-
est on unapplied funds. Lender may hold such unapplied funds until Borowar makes payment to.bring the
Loan current, i Borrower does not do So within a reasonable period of lime, Lender shall-either apply such
funds of return them to Bormower. it not applied earliér, such funds will be applied to ihe outstanding principal
halance under the Note immediatety prioe to forectosure. No offset or ¢laim which Borrower might have now
or in the future against Lender shall refieve Borrowar from making payments due under the Note and this
Security lnstrument or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceads. Except as otherwise described in ibis Section 2,'all pay:
ments accepted and applied by Lender shall be applied in the following order of priority: {a} interést due
under the Note; (b} principal due under the Note; (¢} amounts due under Section 3. Such payments shall
be applied o each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first 1o late charges, second to any other amounts due under his Security Instrument, and then 10
reduce the principal balance of the Mote. ' y .

IF Lender receives a paymant from Borcower lor a délinquent Periodic Payment which includes a
sufficient amount lo pay any late charge due, the payment may be applied fo the delinquent payment
and the late charge. If more than one Periodic Payment is culstanding, Lender may apply any payment
received from B to the repay 1 of the Periodic Payments if, and to the extant thal, each payment
can be paid indull, To the extent that any excess exists after the paymen is applied (o the full payment of
one or more Periodic Payments, such excess may be applied to any late charges dug. Voluntary prepay-
ments shall be applied firs 10 any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscelianeous Proceeds to principal due under

- the Note shall not extend or postpone the due dale, of change the amount, of the Periodic Paymenis.
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paymenis are due -

under the Nate, uniit the Note is paid in full, a sum (the “Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other itlems which can attain priority over this Security (nstrument as
a lisn or encumbrance on the Property; (b} leaschold payments or ground rents on ihe Property, if any;
{c} premiums for any and all insurance required by Lenger under Section & and (d) Mortgage Insurance
premiums, if any, or any sums payabte by Borrower to Lender in liew of the payment of Morigage Insur-
ance premiums In accordance with the provisions of Section ‘10. These ilems are called “Escrow llems.”
At origination or at any time during the term of the Loan, Lender may require that Commuynity Association
Duss, Fees, and Assessmenis, if any, be escrowed by Borrower, and such dues, fees and aggessmants
shallbe an Escrow tem. Borrower shall prompily furnish to Lender all notices of amounts to ba paid under
this Section, Borrower shall pay Lender the Funds for Escrow llems unless Lender waives Bomower's
obfigation to pay the Funds for any or all Escrow ltems. Lender may waive Bofrower's obligation fo pay 10

WASHINGTON - Singls Family — Fannle Mae/Freddie Mec UNIFORI INST_INIIENT Farm 3048 180
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LOAN #: MM25479
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
of such waiver, Borrower shall pay direchly, when and where payable, the amounts due for any Escrow
tems for which payment of Funds has been waived by Lender and, it Lender requires, shall fumish to
Lender receipts evidencing such payment within such time period as Lender may require. Borrower's obli-
galion 1o make such payments and 10 provide receipts shall for all purposes be deemed to be a covenanl
and agreement contained in this Security Inslrument, as the phrase “covenant and agreement” is used
in Section 9. If Borrower is obligated to pay Escrow ltems direcily, pursuant 1o 3 waiver, and Borrower
fails to pay the amount due for an Escrow llem, Lender may exercise ils rights under Section 9 and pay
such amount and Bomrower shall then be obligated under Section 9 to repay 1o Lender any such amount,
Lender may revoke the waiver as 10 any or all Escrow items at any time by a notice given in accordance
with Section 15 and, upon such revacation, Borrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amaunt (3) sufficient to permit Lender to apply the
Funds al the time specified under RESPA, and (b} not to exceed the maximum amount a lender ¢an require
under RESPA. Lender shall estimate the amouni of Funds due on the basis of curreni data and reasonable
estimates of expenditures of future Escrow Hems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, insrumentat
ity, or entily {including Lender, if Lender is an institution whose deposiis are so insured) or in any Federal
Home Laan Bank. Lender shall apply the Funds to pay the Escrow llems no latgr than the time specified
under RESPA, Lender shall not ¢charge Borrower kar holding and applying the Funds, annually anatyzing
the escrow account, or verifying the Escrow items, unless Lender pays Borrower inlerest on the Fungs
and Applicable Law permits Lender fo make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interes!
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as cequired by RESPA.

tithere is a suplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds heldin escrow, as defined
under RESPA, Lender shall notily Barrower as requined by RESPA, and Bormower shall pay to Lender the
amount necessary to make up the shortage in accardance with RESPA, butin no more than 12 monthly
payments. if there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make up the
geficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sSums secured by this Security instrument, Lender shall promptly refund to
Borrowar any Funds held by Lender.

4. Charges; Llens. Borower shall pay all 1axes, assessmenits, charges, fings, and imposilions atinu-
able to the Property which can attain puiority over this Security Instrument, leasehold payments or ground rents
on the Property, if any, and Community Association Dues, Fees, and Assessments, i any. To the extent tha
these ilems are Escrow Hems, Borower shall pay them in the manner provided in Secton 3.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless
Borrower: (@) agrees in writing to the payment of the abligation secured by the kien in a manner acceptable
to Lender, but only 5o tong as Borrower is perlorming such agreement; (b} contests the lien in good failh
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operdte 10
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; o (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Secunty Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priorily over this Security Instrumen, Lender may give Borower a nolice identilying the
lien. Within: 10 days of the date on which that nglice is given, Borrower shall satisfy the ken or take one or
more of the actions set forth above in this Section 4.

Lender may require Bomower lo pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazargs included within the term “exiended coverage,” and any
other hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for Ihe periods that
Lender requires, Whal Lender requires pursuant to the preceding senlences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's
right fo disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in conngclion with this Loan, either: (a) a ane-lime charge for ivod Zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
sarvices and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or cerlification. Borower shall also be responsible lor the payment of any fees
imposed by Ihe Federal Emergency Management Agency in connection with the review of any flood zone
determinalion resulting from an objection by Borrower.

if Borrower fails to maintain any of tha coverages described above, Lender may oblain insurance cover-
age, at Lender's oplion and Bomower’s expense, Lender is under nio obligation o purchase any particuiar
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, of the contents of the Property, against any fisk, hazand or
liabifity and might provide greater o lasser coverage than was previously in effect. Borrower acknowtedges
that the cosi of ihe insurance coverage so obtained might significantly exceed the cost of insurance that

WASHINGTON - Singla Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3045 1/01
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LOAN #: MM25479
Borrower could have oblained. Any amounts disbursed by Lender under this Section 5 shall become addi-
ticnal debt of Borrower secured by this Security Instrument. Yhese amounts shall bear interast at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Baomower requesting payment,

Al insurance policies required by Lender and renewals of such palicies shall be subject to Lender’s
right to disapprove such poficies, shafl include a standand mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
centificates. if Lendar requires, Borowar shall prompily give to Lender all receipts of paid premiums and
renewat nofices. I Bormower obtains any form of insurance coverage, not otherwise required by Lander,
for damage 1o, or destruction of, the Froperty, such policy shall include a standand mortgage clause and
shall name Lender as morigagee and/or as an additianal loss payee.

In the event of fass, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of ioss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requined by Lender, shall
b2 applied 10 restoration of repair of the Property, if the restoration or repair is economically feasibte and
Lender's security is not lessened. During such repair and restoration peried, Lender shall have the righ!
1o hotd such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s safisfaction, provided that such inspection shafl be ungertaken
promplly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymaents as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bomower
any interast or earings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whelher of a0l then due, with
:hes msséil any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for
n n2.

I Borrowar abandons the Property, Lander may file, negoliate and setite any available insurance claim
and related matiers. if Borrower does nat respand within 30 days 10 a netice from Lender that the insurance
carrier has oflered 1o setile a claim, then Lender may negotiate and settle the claim. The 30-day period
will begin when the notice is given. in either event, or if Lender acquires the Properly under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an

nol to ¢ the ts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurance poficies covering the Property, insotar as such rights ase applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Securily Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiish, and use tha Properly as Borrower’s principal
residence within 60 days after the execulion of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year afier the date of accupancy, unless Lender
otherwise agraes in writing, which consent shalt nol be unreasonably withhetd, or unless extenuating
circumstances exist which are beyond Borowar's control.

7 Preservatlon, Maintenance and Protection of the Property; Inspections. Borrower shall not
dastroy, damage or impair the Property, allow the Property to detesionate or commil waste on the Property.
Whether or nol Borrower is residing in (he Property, Borrower shalf maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursu-
ant 1o Section 5 thal repair or restoralion is nol econorically feasibie, Bomower shall promptly repai the
Property  damaged to avoid further delerioration or damage. If insurance ar condemnalion proceeds ane
pald in connection with damage to, or the taking of, the Property, Barrower shall be responsible for repairing
or restoring the Property only if Lender has refeased proceeds for such purposes. Lender may disburse
proceeds for the repairs and restaration in a single payment or in a series of progress payments as the
waork is completed. If the insurance or condemnation praceeds are not sufficient to repair or rastore the
Proparty, Borrower Is not relieved of Borrower’s obligation for the completion of such repair o7 restaration.

Lender or its agent may make reasonable entries upon and inspections of the Praperly. if it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Froperty, Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection specifying such reasonable cause.

8. Bomower's Loan Application, Borrower shall be in detaull il, during the Loan application process.
Baorrower or any persons or enlities acling at the direction of Borrower or with Borrower's knowledge or
consent gave malesially false, misteading, or inaccurale information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include,
but are not limited (o, representations concerming Borower's octupancy of the Property as Bomawer's
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security instrument. if
(a) Borrower fails 1 perform the covenants and agreements cantained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Praperty and/or rights under
this Securily Instrument (Such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enlorcement of a lien which may atiain priarity over this Securily tnstrument or to enforce laws of regulations),
or (c) Borower has abandoned (he Property, then Lender may do and pay for whalever is reasonable or
appropriate lo protect Lender's interest In the Property and rights under this Securily Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing ihe Property. Lender's
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actions caninclude, but are not fimiled 1o; (a) paying any sums secured by a lien which has priority over this
§eourily Instrument; (b} appearing in court; and (c} paying seasonable attorneys' fees to protec its inlerest
in the Property and/or rights under this Securily instrument, including ils secured posilion in a bankrupicy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs,
change locks, replace or board up doors and windows, drain water from pipes, efiminate bullding or other
code violations or dangerows conditions, and have uililies tured on o7 off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. it is
agreed thal Lender incurs no bability for not taking any or afl actions authorized under this Section 9.

Any amouns disbursed by Lender under this Section 9 shall become additional debt of Bomower secured
by this Security Instrument. These amounts shall bear inlerest at the Note rate from the date of disburse-
mant and shall be payable, wilh such interesi, upan nolice from Lender 1o Borower requasting payment.

It this Security Instrument is on a leasehold, Borsowar shall comply wilh all the provisions of the lease.
Borrawer shall not sumender the leasehold estate and interests hergin conveyed or terminate or cancel the
ground lease. Bormower shall not, without the express written consent of Lendaer, alter or amend the ground
Igase. If Borrower acquires fee tille fo the Property, the leasehold and the fee fille shall not merge unless
tLender agrees to the menger in writing. .

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shalt pay the premiums required to maintain the Morigage Insurance in effect. i, tor any reason,
ihe Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required (o make separalely designaied payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 10 obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost subslantially equivalem
to ihe cost to Borrower of the Mortgage Insurance previously in effect, from an altemate mongage insurer
selectad by Lender. if substantially equivalent Mortgage Insurance coverage is not available, Bomower
shall continue to pay to Lender the amouni of the separately designated paymenis that weare dug when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these paymenis as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shail be aon-refundable,
notwithstanding the tacl that the Loan is ullimately paid fn full, and Lender shall not be required to pay
Borrower any interest or garnings on such loss reserve. Lender can no fonger require loss reserve pay-
ments if Morigage Insurance coverage (in the amount and for the periad that Lender requires) provided
by an insurer sefecled by Lender again becomes available, is oblained, and Lender requires separately
designated payments foward the premiums for Morigage Insurance. If Lendes required Monigage Insurance
as a condilion of making the Loan and Borrower was required 1o make separately designated paymenis
toward the premiums for Martgage Insurance, Borrower shall pay lhe premiums required to maintain
Morigage Insurance iri effect, or to provide a non-refundable loss reserve, until Lenders requirement
for Martgage Insurance ends in accordance with any writlen agreement between Bomrower and Lender
providing for such termination or unti fermination is required by Applicable Law. Nothing in this Section 10
aftecls Borrower’s obligalion to pay interest at the rate provided in tha Nole.

Morigage Insurance reimburses Lender {or any enlily that purchases the Note) for certain tosses it may
ncur if Borrower does not repay the Loan as agreed” Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, These agreements
are an terms and conditions that are satistactory to the mortgage insurer and the clher party {or parties)
1o these agreements. These agreemeanis may require the mortgage insurer to make paymenis using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Insurance premiums).

As a result of these agreemenls, Lender, any purchaser of the Nole, another insurer, any reinsurer,
any other eniity, or any affiliate of any of the foregoing, may receive {directly or indireclly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments tor Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer’s fisk, of reducing losses. f such agreement pro-
vides that an affiliate of Lender takes a share of the insurer's risk in exchange for.a share of the premiums
paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not atfect the amaunts that Borrower has agreed to pay for Mort-
gage insurance, ar any other teyms of the Loan. Such agreements will not Increase the amount
Borrower will owe for Mortgage Insurance, and they will not gntitte Borrower lo any refund,

{b) Any such agreements will not affect the rights Borrower has — if any — with respect to the

Mortgage Insurance under the Homeowners Protection Act of 1998 or any oiher law. These rights *

may include the right to recelve certaln disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recelve a
- refund of any Mortgage Insurance premiums that were uncamed at the time of such cancellation
or termination.

11 Assignment of Miscelianeous Proceeds; Forfelture. All Miscelanaous Proceeds are hereby
assigned to and shall be paid to Lender. . .

if the Property is damaged, such Misceilaneous Proceeds shall be applied o restoralion or repair of
the Properly, if the restoration or repair is economically teasible and Lender's security is not lessened,
Duting such repair and restoration period, Lender shall have the rightto hold such Miscellaneous Proceeds
until Lender has had an opporiunily to inspect such Praperty lo ensure the work has been completed to
Lender's satistaction, provided Ihal such inspection shall be undertaken promptly. Lender may pay for
the repairs and restoraticn in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wriling or Applicable Law requires interest to be paid on such
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Miscellaneous Proceeds, Lender shall not be required to pay Bomower any interest of earnings on such
Misceltaneous Proceeds. (fthe restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security insiru-
ment, whether or not then due, with the excess, if any, paid 10 Bommower. Such Miscellaneous Proceeds
shall be applied in the order provided for in Section 2.

in \he event of a tolal taking, destruction, or loss in value of the Property, the Miscellaneous Procaeds
shallbe applied to the Sums secured by this Security Instrument, whather o rot then due, with the excess,
it any, paid to Bomrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Properly immediataly befare the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, of loss in value, unless Bomower and Lender otherwise agrae in writing, the sums secured
by this Security instrument shall be reduced by the amount of the Miscellaneous Proceeds muliiplied
by the following fraction: (a) the total amount of the sums secured immaediately before the partial iaking,
destruction, or lass in value divided by (b) the fair market value of the Property immediately befone the
partial taking, destruction, or loss in value. Any batance shall be paid to Borrower.

In the event of a partial taking, deslruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or toss in value is less than the
amount of the sums secured immediately before the pariial taking, destruction, or loss in value, unless
Borrower and Lender olherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If ihe Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the Opposing
Party {as defined in the next sentence) offers to make an award io sefile a claim for damages, Bomower
falls to respond to Lender within 30 days after ihe date the nolice is given, Lender is authorized to collect
and apply the Miscellaneous Proceads either 1o restoration or repair of the Property or lo the sums secured
by this Securily Instrument, whether or not then due. "Opposing Party” maans the third parly that owes
Borower Miscelianeous Proceeds or the party against whom Bomower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun {hat, in
Lender's judgment, could resull in forfeiture of the Property or ather material impairment of Lender’s
intesest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed wilth a ruling that, in Lender's judgment, precludes forfeiture of the Properly or ciher matertal
impairment of Lender's inleresi in the Properly or rights under this Security instrument, The proceeds of
any award or claim for damages thal are atiributable 1 ihe impairment of Lender's interestin the Properly
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceads that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrumem granted by Lender
to Borrower or any Successor in Interest of Bormower shall not operate to retease the liability of Borrower
of any Successors in inleresl of Borrower, Lender shall nat be required to commence proceedings against
any Suecessar in Interest of Bomower or to refuse {0 extend time for payment or otherwise modifty amor-
fization of the sums secured by this Securily Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right

of remedy inciuding, withoul limitation, Lender's acceptance of payments from third persons, eniities or -

Successors in interest of Bormower or in amounts less than tha amount then due, shall not be a waiver of
or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower
who co-signs this Security instrument but does not execute the Note (a “co-signer”): (a) is co-signing 1his
Security lasirument only 1o martgage, grant and convey the co-signer's interest in the Propenty under the
terms of this Security Instrument; {b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees thal Lender and any cther Borrower can agree to extend, modily, forbear or
make any accommodations with regard to the terms of this Securily Instrument or the Note wilhoul the
co-signer's consent.

Subiject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borower's
obtigations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Bor-
rower's rights and bensfits under this Securily Instrument. Borrower shall not be released from Borrower's
obligations and liability under this Security Instrument unless Lender agrees o such release in wriling. The
covenants and agreements of this Security Instrument shalt bind (except as provided in Section 20} and
benefit the successors and assigns of Lender.

4. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borower's defaull, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited 1o, attorneys’ fees, properly inspection and valuation fees. In
regand to any other fees, the absence of express authonty in Ihis Security tnstrument to charge a specific
fee to Borrower shall not ba construed as a prohibition an the charging of such fae. Lender may not charge
fges that ara expressly prohibited by this Security instrument or Dy Applicable Law.

If the Loan is subject 10 a law which sets maximum loan charges, and that law is finally interpreted
50 that tha interest or other loan charges coliected or 10 be collected in connection with the Loan exceed
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the permitied imits, then: (a) any such loan charge shall be reduced by the amount necessary {o reduce
the charge o the parmitted imil; and (b} any sums already coflected from Bomower which exceeded
permitted fimits will be sefunded 10 Barrower. Lender may choose to make this refund by reducing the
principat owed under the Nole of by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment withoul any prepayment charge (whelher or not a
prepayment charge is provided for under the Note). Borrgwar's acceptance of any such sefund made by
direct payment to Borrower will constitule a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Nobices. Allnotices given by Bomower or Lender in connection with this, Security Instrument must
ba in writing. Any notice to Bomower in cannection with this Security Instrumen) shall be deemed to have
been given to Borrower when mailed by first class mail or when actually defivered to Borower's notice
address if sent by other means. Nolice to any one Borrowar shall constitule notice to all Bormowers uniess
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice 10 Lender. Borrower shall promptly rotify
Lender of Borrower's change of address. if Lender specifies a procedure for reporiing Borrower’s change
of address, then Borower shall only report a change of address through that specified procedure. There
may be only one designated nolice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein
unless Lender has designated another address by nolice o Borrower. Any notice in connection with this
Security Instrument shal! not be deemed 1o have been given 1o Lender until aciually received by Lender.
I any notice required by this Securily Instrument is also required under Applicable Law, the Applicable
Law requirement will salisfy the comesponding requirement under this Securily Instrument. |

16. Governing Law; Saverabliity; Rules of Construction, This Securily instrument shall e govemed
by fedesal law and the [aw of the jurisdiction in which the Property is located. All rights and obfigations
contained in this Securily Instrurment are subject to any requirements and limitations of Applicable Law.
Applicable Law mighl explicitly or implicitly allow the parties. to agree by contract or it might be siter, but
such silence shall nol be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Securily Instrument or the Note conflicts wilh Applicable Law, such conflict shall
not affect other provisions of this Securily (nstrument or the Note which can be given effect without the
confiictling provision. .

As used in this Sécurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter wards or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c} the word “may” gives sole discretion without any obligation to
take any action. .

17. Borrower's Copy. Borrower shall be given one copy of the Nota and of this Security instrument.

18. Transter of the Properly or a Beneficlal interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including. but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract
or escrow agreemen, the intent of which is the transfer of tille by Bomower at a fulure date to a purchaser.

IlaB ar any part of the Property or any Interes! in.the Properly is sold or transtarmed {or if Borrowar is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Insirament,
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

Il Lendes exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shalt
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ali sums secured by this Security insirument. if Borrower fails lo pay these
sums prior 10 the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Bomower.

19. Bomrower’s Right to Reinslate After Acceleration. If Borower meeis cerain conditions, Bor-
rower shall have the right 1o have enforcement of this Security Instrument discontinued at any time prior
10 the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security instrument; (b) such other period as Applicable Law might specify for the termination of Bor-
" rower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions
are that Bomower: (a) pays Lender all sums which then woutd be due under this Security Instrument and
the Note as if no acceleration had otcurred; (b) cunes any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not imited o, reason-
able atorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender's interest in the Property and rights under this Securily Instrurnent; and (d) 1akes such
action as Lender may reasonably require lo assure Whal Lender’s interest in the Property and rights under
this Security Instrument, and Borrower’s cbligation lo pay the sums secured by 1his Security Insirument,
shall continug unchanged. Lender may require that Borrower pay such reinstalemeni sums and expenses
in ane or more of Ihe following forms, as selected by Lender: {a) cash; {b) money arder; (c) cerlified check,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an instilution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Updn reinstatement by Bomower, Lhis Security Instrument and obligations secured hereby shall remain
futly eflective as il no acceleration had occurred. However, this right o reinstate shatl not apply in the case
of acceleration under Seclion 18. ) -

20, Sale of Hote; Change of Loan Servicer; Notice of Grievance. The Note or a parlial interest
in the Nole (togeiher with this Security Instrument) can be sold one or more times without prior notice
o Borower. A sale might resull in 2 change i the entily (known as the “Loan Servicer”) that collects
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Periodic Payments due under the Note and this Security Instrument and performs other morigage foan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ene or more changes of the Loan Servicer unretated to a sale ol the Note. If there is a change ol the Loan
Servicer, Borower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymenis should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. #f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer gther than the purchaser of the Note, the morigage loan servicing obligations
to Borower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed by the Nole purchaser unless otherwise provided by the Note purchaser. .

_Neither Borower nor Lender may commence, foin, or be joined o any judicial action (as either an
ingividual litigant or the member of a class) thal arises from the other. party’s actions pursuant 16 this
Secwity instrument or that alleges that the other party has breached any provision ol, or any duty owed by
reason of, his Securily Insirument, until such Borrawer or Lender has notified the other party (with such
nolice given in compliance with the requirements of Section 15) of such alteged breach and alforded the
other party herelo a reasonable period afier the giving of such nofice to take corrective action. H Applicable
Law provides a lime period which must elapse before certain action can be taken, that lime period will be
deemed to be reasonable for purposes of this paragraph. The notice of acéeleration and opportunily to
cure given to Borrower pursuant to Section 22 and the notice of acceleration given 1o Borcower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity lo take corrective action provisions of
this Section 20. : )

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those
substances delined as toxic or hazardous substances, poliulants, or wastes by Environmental Law and
the foltowing substances: gasoline, kerosene, other iammable or toxic petroleum products, toxic pesti-
cides and herbicides, volafile solvents, materials containing asbestos o formatdehyde, and radioactive
materiats; (b) ‘“Environmental Law” means lederal laws and laws of the jurisdiction where the Propenty ™
is tocated that relate to health, safety or environmental protection; (¢} "Environmental Cleanup”includes
any response action, remedial action, or removal action, as dafined in Environmental Law; and (d) an
“Environmentat Condilion” means a condition that can cause,-contribute to, or otherwise trigger an
Environmental Cleanup. . R

Bomower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazandous Substances, on or in the Property. Borrower shall not
do, nor allow anyone eise to do, anything affecting the Property (a) that Is in viotation of any Environmental
Law, (b} which creates an Environmental Condition, or (c} which, due (o the p use, of rel of
a Hazardous Substance, creates a condition that adversely aflects the valus of the Properly. The preced-
ing two senlences shall not apply to the presence, use, of storage on the Froperty of small quantities of
Hazardous Substances thal are generally recognized to be appropriate to norma residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cansumer products).

Borrower shall promptly give Lender writlen notice of (a) any investigation, claim, demand, tawsuit
or other action by any governmenial or regutatory agency or privaie party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, {b) any Environ-

* mentat Condition, including but not limited to, any spilling, leaking, dischargé, release or threal of release

of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazard-
ous Substance which advarsely aflects the value of the Property. If Borrower learns, or is notified by any

govemmental or regulatory authority, or any privale party, that any removal or other remediation of any
- Hazardous Substance affecling the Properly is necessary, Borrower shall prompliy take all necessary

remedial actions in accondance with Environmental Law. Nolhing herein shall creale any obligation on
Lender for an Environmental Cleanup. - .

NON-UNIFORM COVENANTS. Bordower and Lender further covenant and agree as follows:

22, Acceleration; Remedles. Lender shall glve notice to Bommower prior to acceleration follow-
ing Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify;
{a) the default; (b} the action required to cure the default; (c) a date, not less than 30 doys from
the date the notlce Is given to Borrower, by which the defaull must be cured; and (d) that faiture to
cure the default on or betore the date specified In the notice may resuitin acceleration of tha sums
secufed by this Security Instrument and sale of the Property at public aucion at a date not less
than 120 days In the future. The notice shall further inform Borrower of the right to reinstale after
acceleratian, the sight to bring a court action to assert the non-existence of a default or any other
defense of Bormawer 1o acceleration and sale, and any other malters required to be included in the
notice by Applicable Law. H the default is not cured on or before the date specified In the notice,
Lender at its option, may require Immediate payment In full of ali sums secured by this Security
Insirument without further demand and may invoke the power of sale and/or any other remedies
permitied by Applicable Law. Lender shall be entitied to collect all expenses Incurmed In pursuing
thé remedies provided In this Section 22, tncluding, but not limited to, reasonable atorngys’ fees
and costs of title evidence. D

If Lender Invokes the power of sale, Lender shall glve wrilten notice to Trustee of the occur-
rence of an event of default and of Lender's election to cause the Property to be sold. Trustee and
Lender shall take such action regardingnotice of sale and shall give such notices 1o Barmower and
(o other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sefl the Property
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at public auction to the highest bidder at the time and ptace and under the terms deslgnated In the
notice of sale In one or more parcels and in any order Trustee delermines. Trustee may postpong
sale of the Property for a perlod or periods permitted by Applicable Law by publtic announcement
atthe ttm‘ee and place fixed in the notice of sale. Lender or its desighee may purchase the Property
at any sale.

Trustee shalt defiver 1o the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or Implied. The recitals In the Trustea’s deed shalt be prima facls
evidence of the truth of the statements made thereln. Trustea shall apply the proceeds of tha salein
the following order: (a) to all expenses of the sate, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; {b) 1o 24 sums secured by this Security Instrument; and (¢} any excess to the
person or persons legaily entitied to It or to the clerk of the suparior court of the county in which
the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee o reconvey the Properly and shall surmender this Security Instrument and all nates evi-
dencing dett secured by this Security Instrument to Trustee. Trustee shall reconvey the Froperty withoul
warranty 1o the person or persons legally enitled fo it. Such person or persons shall pay any recordalion
costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance wilh Applicable Law, Lender may from time fo time appoint
a successor trusiee to any Trustee appoinied hereunder who has ceased to act. Withoul conveyance of
the Praperty, the successor trustee shall succeed to all the tilie, power and dulies conferred upon Trustee
herein and by Applicable Law.

25. Use of Property. The Properly is not used principally for agricultural purposes.

26, Attorneys' Fees. Lender shall be entitied to recover ils neasonable attomeys’ fees and cosis in
any action or praceeding to construe or enforce any term of this Security instrument. The term “attomeys’
fees” whenever used in this Securily Instrument, shall include without limitation attorneys’ fees incurred
by Lender in any bankrupicy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Bomower accepls and agrees 10 the lerms and covenants contained in this
Security Instrument and in any Rider executed by Botrower and reconded with it.

NI\ %( 20/ 2028  (seal)
1o W srro 1 DATE
m&gm% O(\r\;\ (8, 22090 (Seal)
CINDY GA POSHO L) DATE

STATE OF / COUNTY OF §S:

On this day personally appeared before me JOHN-ESPOSITO'AND CINDY GALE
ESPOSITO to me known to be the individual party/parties described in and who executed the
within and foregoing instrument, and acknowledged that he/sheflhey signed the same as his/ - ..' . .
herftheir free and voluntary act and deed, for the uses and purpoges therein mentioned. ,‘g"‘.@.’: xS,
a s A 220 L .

e

GIVEN under my hand and official seal this __t&  day of L .
R .
. K i 7 '/_v

Notary Public in and for the State-o! T (oS~ ?_‘F; ,Er?. o~
Washington, residing at Lm0 WS

My Appointment Expires on _CQM@P\\V\. D SHA T "‘

. WN:-JONES
Barrister, Solicitor & Mediator
RO. Box 500, Squamish, B.C.
VRR 0A4  (604) 892-2200
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In the District of Squamish and ) IN THE MATTER OF the Deed of Trust
Province of British Columbia ) for Cindy Gail Esposito
COUNTRY OF CANADA )

I certify that I know or have satisfactory evidence that Cindy Gale Esposito, is the person who
appeared before me, and said person acknowledged that she signed this instrument and '
acknowledged it to be her free and voluntary act for the uses and purposes mentioned in this
instrument.

Dated: September 16, 2020 A/"

D. Shawn Jones :
Notary Public in and for the Province of
British Columbia, Canada :
Address: 38131 Second Ave PO Box 500
Squamish, BC V8B 0A4

My appointment expires: NEVER




Date: September 16, 2020

I, D. Shawn Jones, notary, certify that [ notarized the Deed of Trust, for Cindy Gale Esposito

only on August 18, 2020.

202010080112
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STATE OF Washington }
Y2 }-ss
COUNTY OF .Skagit- £//1 7 )

I certify that I know or have satisfactory evidence that John Esposito,@re the person{s} who
appeared before me, said person(s) acknowledged that‘;@he/they signed this instrument and
acknowledged it to b@rer/their free and voluntary act for T uses and purposes mentioned in this
instrument.

Dated: §-20-2020 ﬁﬂ A4V’

Notary Public in and for the State of Washington
Residing at: 2t
My appointment expires: _Z-/9-22

ROJELIO PERALES
Notary Public

Slate of Washinglon
My Appoiniment Expires
Feb 19, 2022
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LOAN #: MM25479

Lender: Mortgage Master Service Corporation
NMLS ID: 40445

Loan Qriginator: Terence Androw Morrison
NMLS ID: 104550
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LOAN #: MM25479
MIN: 1001702-0000023071-2

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of
August, 2020 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date, given by the undersigned (the “Borrower”) to secure Borrower's Note
to Mortgage Master Service Corporation

. {the "Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 1719 GRAND AVE, Mount Vernon, WA 98274.

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and cerlain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

. (the “Declaration”).
The Property is a part of a planned unit development known as  BIG FIR NORTH

{the"PUD"). The Property alsoincludes Borrower 'sinterestinthe homeowners association
or equivalent enlity owning or managing the common areas and facilities of the PUD
{the "Owners Association) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. in addition to the covenants and agreements made in the
Securil; instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD’s Constituent Documents. The “Constiluent Documents® are the (i) Declaration;
(ii) articles of incorporation, trus!t instrument or any equivalent document which creates
the Owners Association; and (i} any by-laws or other rules of regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

8. Property Insurance. So long as the Owners Association maintains, wilth 2
generally accepted insurance carries, a“master” or“blanket” policy insuring the Property
which is satisiactorr 1o Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, azards incluged
within the term “extended coverage,” and any other hazards, including, but not limited
1o, earthquakes andflocds, forwhich Lender requires insurance, then: (i) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i} Borrower's obligation under
Section 5 to maintain properly insurance coverage on the Property is deemed satisfied
1o the extent that the required coverage is provided by the Owners Association policy

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or
repair following aloss to the Property, or tocommon areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assi ned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such aclions as may be
reasonable to ensure that the Owners Association maintains a public fiability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

MULTISTATE PUD RIDER--Singte Famly.-Fannie Mae/Freddio Mac UNIFORM INSTRUMENT Farm 3150 Yot
Ellie Mae, In¢, Page 1of2 F3150RDY 0115
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LOAN #: MM25479

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the commen areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender o the sums secured by the
Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after nofice to Lender and
with Lender's prior witten consent, either partition or subdivide the Property or consent
fo: {i} the abandonment or termination of the PUD, excapt for abandonment or termination
required by law in the case of substantial destruction by fire or other casually or in the case
of a taking by candemnation or eminent domain; (i) any amendment 10 any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (iii} termination
ofprofessionalmanagementandassumptionofself-managementofthe Owners Association;
or (iv) any action which would have the effect of rendering the public liabitity insurance
coverage maintained by the Owners Assaciation unacceptabte to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BE;.SthBorrower accepis and agrees to the terms and covenants
<o id

€| .
8/ 29’ 2 0Zo _{(Seal)
JO " DATE
L~ ) QU\Q (&, &z 2O (Seal)
CINDY ESPOSIO U DATE

MULTISTATE PUD RIDER.--Single Family--Fannie Mac/Fraddio Mac UNIFORM INSTRUMENT Form 3150 11
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

(MERS Rider)
THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{"MERS Rider") is made this 18th dayof August, 2020, andis

incorporated into and amends and supplements the Deed of Trust (the "Security
Instrument”) of the same date given by the undersigned (the “Borrower,” whether there
are one or more persons undersigned) to secure Borrower's Note to

Mortgage Master Service Corporation

{"Lender”) of the same date and covering the Property described in the Security
Instrument, which is located at:
1719 GRAND AVE, Mount Vernon, WA 98274,

In addition to the covenants and agreements made in the Security Instrument, Borrower
andLenderfurthercovenantand agree thatthe Security instrumentis amended asfollows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
“Lender” is Mortgage Master Service Corporation.

Lenderis a Corporation organized and existing
under the laws of Washington. Lender's address is
20425 72nd Avenue South, Suite 210, Kent, WA 98032.

Lender is the beneficiary under this Security instrument. The term “Lender” includes
any successors and assigns of Lender.

“MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Detaware, and has an address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a
successor trustee, assigning, or releasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "“MERS” includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, untiil MERS' Nominee interest is terminated.

2. The Definitions seclion of the Security Instrument is further amended to add
the following definition:

“Nominee” means one designated to act for another as ils representative for
a limited purpose.

MERS RIDER - Singla Family - Fannic Mac/Freddio Mac UNIFORM INSTRUMENT
Formn 3158 0472014
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LOAN #: MM25479
8. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended to read as follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the
County [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A",
APN #: P126014/4922-000-031-0000

which currently has the address of 1719 GRAND AVE, Mount Vernon,

[Street][City}
WA 98274 {'Property Address”):
{State] [Zip Code)

TOGETHER WiTH all the improvemenis now orhereafter erected on the property,
and all easements, appurtenances, and fitures now or hereafter a part of the property.
Al replacements and additions shali also be covered by this Security Instrument. Alt of
the foregoing is referred to in this Security Instrument as the "Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property,
and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substitufing a successor trustes.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
15.Notices. Al notices given by Borrower or Lender in conneclion with this
Security Instrument must be in writing. Any notice to Borrower in connection with this

MERS RIDER - Single Family - Fannla Mao/Freddio Mac UNIFORM INSTRUMENT
Form 3156 04/2014
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LOAN #: MM25479
Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's nolice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Sorrower's change of address,
then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Bormower acknowledges that any notice Borrower
pravides to Lender must also be provided to MERS as Nominee for Lender until
MERS'’ Nominee interast is terminated. Any notice provided by Borrower in connection
with this Security Instrument will not be deemed to have been given to MERS untit
actually received by MERS. Any notice in connection with this Security Instrumant
shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security !nstrument is amended o read as foltows:
20.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notice to Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other morigage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Nole, if there is a change of the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. if the
Mole is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage toan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial
action {as either an individuaf litigant or the member of a class) that arises from the
other party’s acfions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has nolified the other parly {with such notice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action, If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given o Borrower
pursuant o Section 18 shall be deemed to salisfy the notice and opportunity fo take
corrective action provisions of this Section 20.
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LOAN #: MM25479
E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows:

24, Substitute Trustee. In accordance with Applicable Law, Lenderor MERS may
fromtime totime appoint a successor trustee to any Trustee appointed hereunder who has
ceased to act. Without conveyance of the Property, the successor trustee shall succeed
fo all the title, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider.

364 M r@/ ?0{ ?-6595(523!)
@Wé' E\; ﬁ \:\a\ L], 2Q30(Seal)

CINDY GALE ESFOSITO DATE

\J
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ExhibitA

" The Land referred to herein below is situated in the County of Skagft, State of Washington, and is described as follows:

| ol 31, "BIG FIR NORTHP.U.D,, PHASE 1, according to the plat thereof, recorded March 23, 2007 under Auditor's Flle
Mo. 200703230073, records of Skagn County, Washington.
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