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MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3,10 12 17, 19 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 15.

(A) “Security Instrument” means this document, which is dated October 22, 2020, wgether
with all Riders © this document

{(B) "Borrower” is JUAN MANUEL RAMIREZ LARIOS, A SINGLE PERSON.

Bomrower is the trustor under this Security Instument.
(C) "Lender” is Umpqua Bank.
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Lenderis a State Chartered Bank, organized and existing
under the laws of Oregon.
Lender’'s address is 6610 SW Cardinal Lane, Suite 300, Tigard, OR 97224,

Lender is the beneficiary under this Security Instrument.
(D) "Trustee” is Chicago Title Company of Washington.

(E) "MERS" is the Morigage Electronic Registration Systems, Inc. Lender has appointed MERS as
the nominee for Lender for this Loan, and atlached a MERS Rider t this Security Instument t© be
executed by Borrower, which further describes the retationship between Lender and MERS, and which
is incorporated into and amends and supplements this Security Instrument.
(F} “Note" means the promissory note signed by Borrower and dated October 22, 2020.
The Note states that Borrower owes Lender TWO HUNDRED EIGHTY TWO THOUSAND THREE
HUNDRED FlFTYSlXAND No’1oo!’t*’**ﬁt!*l‘!**kttt*t"!tﬁ"tt.!’t't'tt'!tti
Dollars (U.S. $282,356.00 } plus interest Borrower has promised 1o pay this debtin regular
Periodic Payments and to pay the debtin full not fater than Noevember 1, 2050.
(G) “Property” means the property thatis described below under the heading “Transfer of Rights in
the Property.”
(H) "Loan” means the debtevidenced by the Note, plus interest, late charges due under the Note, and
all sums due under this Security Instument, plus interest.
() “Riders” means all Riders t this Security Instrumentthatare executed by Borrower. The following
Riders are o be executed by Bommower [check box as applicable]:
(] Adjustable Rate Rider [ Condominium Rider ] Planned Unit Development Rider
(& Other(s) [specify]
Mortgage Electronic Registration
Systems, Inc. Rider

(J) “Applicable Law” means all controlling applicable federal, state and local statutes, requlations,
ordinances and administrative rules and orders (that have the effect of law} as well as all applicable
final, non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges thatare imposed on Bomower or the Property by a condominium association, home-
owners association or similar crganization.

(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine ransactions, ransfers initiated by t®lephone, wire transfers, and automated clearinghouse
wransfers.

(M “Escrow ltems” means those items thatare described in Section 3.

(N) "Miscellaneous Proceeds” means any compensation, setlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: () damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
, the value and/r condition of the Property.

(0) "NMortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(P) "Periodic Payment” means the regularly scheduled amountdue for ()) principal and interestunder
the Note, plus (i) any amounts under Section 3 of this Security Instument

(Q) "RESPA" means the Real Estate Setlement Procedures Act (12 U.5.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time t©
tme, or any additional or successor legislation or regulation that govemns the same subject matier. As
used in this Security Instument. "RESPA" refers t all requirements and restrictions that are imposed
inregard 1 a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(R) "Secretary” means the Secretary of the United States Departmentof Housing and Urban Develop-
mentor his designee.

(8) "Successor in Interest of Borrower” means any party thathas taken tite © the Property, whether
or notthat party has assumed Borrower's obligations under the Note and.br this Security Instument,
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures © Lender: () the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instumentand the Note, For this purpose, Borrower irevocably grants and conveys t Trustee,
in tust, with power of sale, the following described property located in the County

[Type of Recording Jurisdiction]
of Skagit
[Name of Recording Jurisdiction).

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A®.
APN #: P122935 / 4860-000-021-0000

which currently has the address of 1223 Arrezo Dr, Sedro Woolley,
[Steeq [City]
Washington 98284-7434 ("Property Address"):
{Zip Code)

TOGETHER WITH all the improvements nowor hereafter erecied on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instument All of the foregoing is referred to in this Security instument
as the "Property.”

BORROWER COVENANTS thatBorrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encum-
brances of record. Borrower warrants and will defend generally the tile to the Property againstall claims
and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cov-
enants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORMCOVENANTS. Bommower and Lender covenantand agree as follows;

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borower shall pay when
due the principa! of, and intereston, the debtevidenced by the Note and late charges due under the Note.
Bommower shall also pay funds for Escrow ltems pursuant o Section 3. Payments due under the Note and
this Security Instumentshall be made in U.S. currency. However, if any check or other instumentreceived
by Lender as paymentunder the Note or this Security Instrumentis reurned to Lender unpaid, Lender may
require thatany or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {(c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lenderwhen received atthe location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section
14. Lender may return any payment or partial payment if the payment or partiat payments are insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withoutwaiver of any rights hereunder or prejudice to its rights © refuse such paymentor partial
payments in the future, butLender is notobligated I apply such payments atthe ime such payments are
accepted. Ifeach Periodic Paymentis applied as ofits scheduled due date, then Lender need notpay inter-
eston unapplied funds. Lender may held such unapplied funds until Borrower makes paymentto bring the
Loan current IfBorrower does notdo so within a reasonable period of ime, Lender shall either apply such
funds or retum them o Borrower. If notapplied earier, such funds will be applied © the outstanding princi-
pal balance under the Note immediately prior to foreclosure. No offsetor claim which Borrower mighthave
nowor in the future againstLender shall relieve Borrower from making payments due under the Note and
this Security Instument or performing the covenants and agreements secured by this Security Instument.
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2 Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority:

First t the Mbrtgage Insurance premiums t be paid by Lender © the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood
and other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, © amortization of the principal of the Not; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds ®© principal due under
the Note shall notextend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay © Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for paymentof amounts due
for: (a) taxes and assessments and other items which can atain priority over this Security Instumentas
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property. if any;
(c) premiums for any and all insurance required by Lender under Section §; and {d) Morigage Insur-
ance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead
of the monthly Morigage Insurance premiums. These items are called “Escrow lems.” At origination or
atany time during the term of the Loan, Lender may require that Community Association Dues, Fees,
and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow [em. Borrower shall promptly fumish © Lender adl notices of amounts to be paid under this Sec-
ton. Borrower shall pay Lender the Funds for Escrow [Eems unless Lender waives Borrower's obligation
0 pay the Funds for any or all E scrow [tems. Lender may waive Borrower's obligation o pay to Lender
Funds for any or all Escrow ltems atany time. Any such waiver may only be in writing. In the eventof
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
lems for which paymentof Funds has been waived by Lender and, if Lender requires, shail fumish ©
Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation 1 make such payments and © provide receipts shall for all purposes be deemed  be a
covenantand agreementcontained in this Security Insaument. as the phrase “covenantand agreement’
is used in Section 9. If Borrower is obligated o pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amountdue for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 1 repay o Lender any
such amount Lender may revoke the waiver as to any or all Escrow ltems atany tme by a notice given
in accordance with Section 14 and, upon such revocation, Borrower shall pay ® Lender all Funds, and
in such amounts, thatare then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amountof Funds due on the basis of currentdata and rea-
sonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law:

The Funds shall be held in an instituion whose deposits are insured by a federal agency, instru-
men@lity, or entity (including Lender. if Lender is an institution whose deposits are so insured) or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for hoiding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Bomower intereston
the Funds and Applicable Law permits Lender t make such a charge. Unless an agreementis made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall notbe required o pay
Bomower any interestor eamings on the Funds. Borrower and Lender can agree in witing, however, that
interestshall be paid on the Funds. Lender shall give  Borrower, withoutcharge, an annual accounting
of the Funds as required by RESPA.

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay t Lender the amount necessary to make up the shortage in accordance with RESPA, but
in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay t Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon paymentin full of all sums secured by this Security Instrument. Lender shalt promptly refund
© Borower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atributable o the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
ang‘ To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided
in Section 3.
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Borrower shall promptly discharge any lien which has priority over this Security Instument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
able to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends againstenforcementofthe lien in, legal proceedings which in Lender’s opinion
operate o preventthe enforcement of the lien while those proceedings are pending, butonly unti such
proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory © Lender
subordinating the lien © this Security Instrument If Lender determines that any part of the Property
is subject o a lien which can attain priority over this Security Instument. Lender may give Borrower a
notice identifying the lien. Within 10days of the date on which thatnotice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4.

5 Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term “extended coverage,” and
any other hazards including, but not limited to, earthquakes and floods, for which Lender requires insur-
ance. This insurance sha!l be maintained in the amounts (including deductible levels) and for the periods
thatlLender requires. What Lender requires pursuantio the preceding sentences can change during the
term of the Loean, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s nightto disapprove Bomower's choice, which right shall notbe exercised unreasonably. Lender
may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
paymentof any fees imposed by the Federal Emergency ManagementAgency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Bormower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, atLender's option and Bormrower's expense. Lender is under no obligation o purchase any
particular type or amountof coverage. Therefore, such coverage shall cover Lender, butmightor might
notprotect Bomower, Borrower's equity in the Property, or the contents of the Property, againstany risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost
of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section
5 shall become additional debt of Borrower secured by this Security Instument These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment

Allinsurance policies required by Lender and renewals of such policies shall be subjectto Lender's
right to disapprove such policies, shall include a standard morigage clause, and shail name Lender as
mortgagee and/r as an additional loss payee. Lender shall have the right o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nototherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as morgagee and/r as an additional loss payee.

In the event of loss, Borrower shall give promptnotice © the insurance carrier and Lender. Lender
may make proof of loss if notmade prompty by Borower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender,
shall be applied W restoration or repair of the Property, if the restoration or repair is economically feasible
and Lender's security is notlessened. During such repair and restoration period, Lender shall have the
right © hold such insurance proceeds until Lender has had an opportunity to inspectsuch Property to
ensure the work has been completed 1 Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single pay-
ment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other
third parties, retained by Botrower shall not be paid outof the insurance proceeds and shall be the sole
obligation of Borrowwer. If the restoration or repair is noteconomically feasible or Lender's security would
be lessened, the insurance proceeds shall be applied  the sums secured by this Security Instument
whether or not then due, with the excess, if any, paid o Borrower. Such insurance proceeds shall be
applied in the erder provided for in Section 2

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered o setle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the nolice is given. In either evart, or if Lender acquires the Property
under Section 24 or otherwise, Borrower hereby assigns 1 Lender (a) Borower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instument,
and (b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable
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1 the coverage of the Property. Lender may use the insurance proceeds either © repair or restore the
Property or o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Secunity Instrument and shall continue © occupy
the Property as Bomower’s principal residence for atleastone year after the date of occupancy, unless
Lender determines thatthis requirement shall cause undue hardship for the Borrower or unless extenu-
ating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the Property, allow the Property to deteriorate or commitwaste on the Property.
Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless itis determined pursuant to Section 5 that repair or restoration
is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage
t the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration
in a single paymentor in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply
such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquentamounts, and then to paymentof principal. Any application of the proceeds 1o the principal shall
notextend or postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agentmay make reasonable enties upon and inspections of the Property. Ifithas rea-
sonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Bomower notice atthe time of or prior to such an interior inspection specifying such reasonable cause.

8 Borrower's Loan Application. Bormower shall be in defaultif. during the Loan application process,
Borrower or any persons or entities acting atthe direction of Borrower or with Borrower’s knowledge or con-
sentgave materially false, misieading, or inaccurate information or saements © Lender (or failed o provide
Lender with material information} in connection with the Loan. Material representations include, butare notlim-
ited o, representations conceming Borrower's occupancy of the Property as Bomower’s principal residence.

9 Protection of Lender's Interestin the Property and Rights Under this Security Instrument. If
(a) Borrower fails t perform the covenants and agreements contained in this Security Instument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Insttument (such as a proceeding in bankrupty, probate, for condemnation or forfeiture, for
enforcementofa lien which may attain priority over this Security Instumentor to enforce laws or regulations),
or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender's interestin the Property and rights under this Security Instrument, including
protecting and.br assessing the value of the Property, and securing and./or repairing the Property. Lender's
actions can include, butare notlimited ©: (a) paying any sums secured by a lien which has priority over this
Security Instrument; () appearing in court; and (c) paying reasonable atibmeys' fees o protectits interest
in the Property and.or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, butis not limited 1, entering the Property to make repairs,
change locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utiliies tumed on or off. Although Lender may take action
under this Section 9, Lender does nothave ® do so and is not under any duty or obligation to do so. Itis
agreed that Lender incurs no liability for not taking any or alf actions authorized under this Section 9.

Any amounts disbursed by L ender under this Section 9shall become additional debtof Bomower secured
by this Security Instrument These amounts shall bear interestatthe Note rate from the date of disburse-
mentand shall be payable, with such interest, upon notice from Lender t Borrower requesting payment

If this Security Instumentis on a leasehold, Borrower shall comply with all the provisions of the
lease. Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate
or cancel the ground lease. Borrower shall not, without the express written consent of Lender, alter or
amend the ground lease. If Borrower acquires fee tile to the Property, the leasehold and the fee title
shall not merge unless Lender agrees to the merger in writing.

10 Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Mscellaneous Proceeds shall be applied ® restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not less-
ened. During such repair and restoration period, Lender shall have the right held such Miscellaneous
Proceeds until Lender has had an opportunity o inspect such Property t© ensure the work has been
completed 1 Lender’s satisfaction, provided thatsuch inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments
as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
o be paid on such Miscellaneous Proceeds, Lender shall not be required t pay Borrower any interest
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or eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instument, whether or not then due, with the excess, if any, paid  Borrower. Such
Mscellaneous Proceeds shall be applied in the order provided for in Section 2

In the event of a total taking, destruction, or loss in value of the Property, the Mscellaneous Pro-
ceeds shall be applied ® the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid o Borrower.

In the eventof a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destuction, or loss in value is equal o or
greater than the amountof the sums secured by this Security Instumentimmediately before the partial
taking, destruction, or loss in value, unless Borower and Lender otherwise agree in writing, the sums
secured by this Security Instument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the fotal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair marketvalue of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid © Borrower,

In the eventof a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wiiting, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bomower, or if;, afier notice by Lender © Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails o respond t© Lender within 30days after the date the notice is given, Lender is authorized to col-
lectand apply the Miscellaneous Proceeds either to restoration or repair of the Property or o the sums
secured by this Security instrument, whether or not then due. "Opposing Party” means the third party
thatowes Borrower Mscellaneous Proceeds or the party against whom Borrower has a right of action
in regard o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, is begun that, in
Lender's judgment, could resultin forfeiture of the Property or other material impairment of Lender's
interestin the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 18, by causing the action or proceeding
o be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other
material impairment of Lender’s interest in the Property or rights under this Security Instrument The
proceeds of any award or claim for damages that are atiributable © the impairmentof Lender’s interest
in the Property are hereby assigned and shall be paid i Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security instrument granted by
Lender o Borrower or any Successor in Interest of Borrower shall notoperate 1o release the liability of
Borrower or any Successors in Interestof Borrower. Lender shall notbe required to commence proceed-
ings againstany Successor in Interest of Borrower or o refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Insgumentby reason of any demand made by
the original Borrower or any Successors in Inerestof Borrower. Any forbearance by Lender in exercising
any right or remedy including, withoutlimitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amountthen due, shall notbe
a waiver of or preclude the exercise of any right or remedy.

12 Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower cov-
enants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in t he
Property under the terms of this Security Instument; (b) is not personally obligated t pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bormower can agree o
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instu-
ment or the Note without the co-signer’s consent.

Subject o the provisions of Section 17, any Successor in Interest of Borrower who assumes Bor-
rower's obligations under this Security Instrumentin writing, and is approved by Lender, shall obtain all
of Borrower’s rights and benefits under this Security Instrument. Bosrower shall not be released from
Borrower's obligations and liability under this Security Instrumentunless Lender agrees t such release
in writing. The covenants and agreements of this Security Instrument shall bind (exceptas provided in
Section 19) and benefit the successors and assigns of Lender,

13 Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, butnotlimited to, atibmeys’ fees, property inspection and valuation fees.
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Lender may collect fees and charges authorized by the Secretary. Lender may notcharge fees thatare
expressly prohibited by this Security Insttument or by Applicable Law

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interestor ather loan charges cellected or o be collected in connection with the Loan exceed the permit-
ted limits, then: (a) any such loan charge shall be reduced by the amountnecessary to reduce the charge to
the permitted limit and (b) any sums already collected from Bomower which exceeded permitied limits will be
refunded o Borrower. Lender may choose t make this refund by reducing the principal owed under the Note
or by making a direct payment © Bormower. If a refund reduces principal, the reduction will be treated as a
partial prepaymentwith no changes in the due date or in the monthly paymentamountunless the Note holder
agrees in wiiting to those changes. Borrower's acceptance of any such refund made by direct paymentto
Bomrower will constitute a waiver of any right of action Bormower mighthave arising outof such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrumentmust
be in writing. Any notice to Borrower in connection with this Security instrumentshall be deemed o have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sentby other means. Notice to any one Borrower shall constitute notice o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice t Lender. Borrower shall promptly notify
Lender of Borower's change of address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one time. Any notice
1o Lender shalf be given by delivering it or by mailing it by first class mall to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrumentis also required under Applicable Law; the
Applicable Law requirement will satisfy the comesponding requirement under this Security Instument

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instument are subject © any requirements and limitations of
Applicable Law. Applicable Law might explicity or implicity allow the parties % agree by contractor it
might be silent, but such silence shall not be constued as a prohibiton against agreement by contract
In the event that any provision or clause of this Security instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instument (a) words of the masculine gender shall mean and include comre-
sponding neuter words or words of the feminine gender; (b) words in the singutar shall mean and include the
plural and vice verss; and (¢) the word “may” gives sole discretion without any obligation 1o take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract
or escrowagreement, the intentof which is the transfer of title by Borrower ata future date ip a purchaser.

Ifall or any part of the Property or any interestin the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writ-
ten consent, Lender may require immediate paymentin full of all sums secured by this Security Instument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law:

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of notless than 30days from the date the notice is given in accordance with Section
14 within which Borrower must pay all sums secured by this Security Instrument If Bormower fails ©
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

1& Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bor-
rower shall have the righto reinstatementof a mortgage. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instumentand the Note as if no acceleration
had occurred; (b) cures any defaultof any other covenants or agreements; (c) pays all expenses incumed
in enforcing this Security Instrument, including, but not limited to, reasonable attoreys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interestin
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reason-
ably require © assure thatLender's inerestin the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instument, shall continue unchanged.
However, Lender is notrequired ® reinstate ift (i) Lender has accepted reinstatementafter the commence-
mentof foreclosure proceedings within two years immediately preceding the commencementofa current
foreclosure proceedings; (ii) reinstatement will preciude foreclosure on differentgrounds in the future, or
(iii) reinstatement will adversely affect the priority of the lien created by this Security Insgument Lender
may require that Borrower pay such reins@tement sums and expenses in one or more of the following
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forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality or entity; or (d) Electonic Funds Transfer. Upon reinstatementby Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right o reinstate shall notapply in the case of acceleration under Section 17,

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (tbgether with this Security Instrument) can be sold one or more times without prior notice
© Borrower. A sale might resultin a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Insttumentand performs other mortgage loan
servicing obligatons under the Note, this Security Instrument, and Applicable Law. There also mightbe
one or more changes of the Loan Servicer unrelated 1 a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address t which payments should be made and any cther information
RESPA requires in connection with a notice of ransfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations o Borrower will remain with the Loan Servicer or be transferred o a successor Loan Servicer
and are notassumed by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Morigage Insurance reimburses
Lender {or any entity that purchases the Note) for cerain losses it may incur if Borrower does notrepay
the Loan as agreed. Borrower acknowledges and agrees that the Borrower is not a third party beneficiary
W the contract of insurance between the Secretary and Lender, nor is Borrower entiled to enforce any
agreement between Lender and the Secretary, unless explicitly authorized t do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those sub-
stances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate o health, safety or environmental protection; (c) “Environmenta! Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmenta! Law; and (d) an “Environmental
Condition” means a condition thatcan cause, contribute , or otherwise tigger an Environmental Cleanup.

Borrower shall notcause or permitthe presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten © release any Hazardous Subst@ances, on or in the Property. Bomower shall not
do, nor allowanyone else  do, anything affecting the Property (a) thatis in violation of any E nvironmental
Law (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition thatadversely affects the value of the Property. The preced-
ing two sentences shall not apply © the presence, use, or storage on the Property of small quantities of
Hazardous Substances thatare generally recognized to be appropriate 1o normal residential uses and
maintenance of the Property (including, but notlimited to, hazardous substances in consumer products).

Bomower shall promptly give Lender wiitten notice of (a) any investigation, claim, demand, lawsuitor other
action by any govemmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Lawofwhich Bomower has actual knowledge, (b) any Environmental Condition,
including but not limited , any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Bomower learns, or is notified by any govemmental or regulatory
authority, or any private party, thatany removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Bomower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

22 Grounds for Acceleration of Debt

(a) Default Lender may, exceptas limited by regulations issued by the Secretary, in the case of pay-

mentdefaults, require immediate paymentin full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing o pay in full any monthly payment required by this Security
Instrument prior  or on the due date of the next monthly payment, or

(i) Bormrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument

) Sale Without CreditApproval. Lender shall, if permitied by applicable law (including Section 341(d) of

the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S,C. 1701j-3(d)) and with the prior approval

of the Secretary, require immediate paymentin full of alt sums secured by this Security Instrumentif.
(i) Allor part of the Property, or a beneficial interest in a trust owning all or part of the Property,
is sold or otherwise transferred (other than by devise or descent), and
(i) The Property is notoccupied by the purchaser or grantee as his or her principal residence,
or the purchaser or grantee does so occupy the Property but his or her credit has not been
approved in accordance with the requirements of the Secretary.

(c) No Waiver. Ifcircumstances occur thatwould permitLender © require immediate paymentin full, but

Lender does notrequire such payments, Lender does notwaive its rights with respectto subsequentevents.

WASHINGTON - Single Family - Fannie Mae Freddie Mic UNIFORMINSTRUMENT  Form 3048101 TRl
Modified for FHA 8/2014 (HUD Handbaok 4000.1) Initials: M

Ellie Mae, Inc. Page 9 of 11 WAEFHAISDE 0915

WAEDEED (CLS)

1072572020 10:05 AM PST




202010300164
10/30/2020 01:44 PM Page 10 of 19

LOAN #: 8501444982
(d) Reguiations of HUD Secretary. In many circumstances regulations issued by the Secretary
will limit Lender’s rights, in the case of payment defaults, © require immediate paymentin full and
foreclose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined © be eligible for insurance under the Nagonal Housing Actwithin 60days from the date
hereof, Lender may, atits option, require immediate payment in full of all sums secured by this
Security Instument A written statementof any authorized agentof the Secretary dated subsequent
o 60days from the date hereof, declining to insure this Security Instrument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may notbe
exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remita
mortgage insurance premium to the Secretary.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents
and revenues of the Property. Borrower authorizes Lender or Lender's agents o collect the rents and
revenues and hereby directs each tenant of the Property o pay the rents to Lender or Lender's agents.
However, prior to Lender's notice to Borrower of Borrower's breach of any covenantor agreementin the
Security Instument, Borrower shall collectand receive all rents and revenues of the Property as tustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and netan assignment for additional security only,

IfLender gives notice of breach  Bomower: (a) all rents received by Bormower shall be held by Borrower
as trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender
shall be entitled to collectand receive all of the rents of the Property; and (c) each tenantof the Property shall
pay all rents due and unpaid © Lender or Lender's agenton Lender’s wiitten demand to the tenant

Borrower has notexecuted any prior assignment of the rents and has notand will not perform any
actthat would prevent Lender from exercising its rights under this Section 23.

Lender shall not be required © enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at
any time there is a breach. Any application of rents shall notcure or waive any defaultor invalidate any
other right or remedy of Lender. This assignmentof rents of the Property shall terminate when the debt
secured by the Security instumentis paid in fulf.

24. Acceleration; Remedies. Lender shall give hotice to Borrower prior to acceleration following
Borrower's breach of any covenantor agreementin this Security Instrument (butnot prior to accel-
eration under Section 17 unless Applicable Law provides otherwise). The hotice shall specify: (a) the
default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default mustbe cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instumentand sale of the Property atpublic auction ata date notless than 120days
in the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
rightto bring a courtaction to assert the non-existence of a defaultor any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate paymentin full of all sums secured by this Security Instrumentwithout fur-
ther demand and may invoke the power of sale and/br any other remedies permitted by Applicable
Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this Section 24, including, but not limited to, reasonable attorneys’ fees and costs of tile evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an eventof default and of Lenders election to cause the Praperty to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as Applicable Law may require. After the time required by Applicable Law and after publi-
cation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property atpublic
auction to the highest bidder at the time and place and under the terms designated in the notice of
sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the
Property for a period or periods permitted by Applicable Law by public announcement at the time
and place fixed in the notice of sale. Lender or its designee may purchase the Property atany sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property withoutany covenant
or warranty, expressed orimplied. The recitals in the Trustee’s deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shali apply the proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but notlimited to, reasonable Trustee's and attomeys’
fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons
legally entitied to it or to the clerk of the superior court of the county in which the sale took place.

If the Lender's interest in this Security instrument is held by the Secretary and the Secretary
requires immediate paymentin full under Section 22, the Secretary may invoke the nonjudicial power
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of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12U.5.C. 3751 et
seq.) by requesting a foreclosure commissioner designated under the Act to commence foreclosure
and to sell the Property as provided in the Act Nothing in the preceding sentence shall deprive the
Secretary of any rights otherwise available to a Lender under this Section 24 or applicable law.

25, Reconveyance. Upon payment of all sums secured by this Security Instbument, Lender shall
requestTrustee o reconvey the Property and shall surrender this Security Instrumentand all notes evi-
dencing debtsecured by this Security Instrument o Trustee. Trustee shall reconvey the Property without
warranty and withoutcharge to the person or persons legally entiled to it Such person or persons shall
pay any recordation costs.

26. Substitute Trustee. n accordance with Applicable Law; Lender may from time  time appoint
a successor trustee to any Trustee appointed hereunder who has ceased t act Without conveyance
of the Property, the successor trustee shall succeed ®© all the tite, power and duties conferred upon
Trustee herein and by Applicable Law.

27. Use of Property. The Property is not used principally for agricultural purposes.

28 Atorneys' Fees. Lender shall be entided 1o recover its reasonable atomeys’ fees and costs in
any action or proceeding to constiue or enforce any term of this Security Instrument. The term “attomeys’
fees,” whenever used in this Security Instrument, shall include withoutlimiation attbmeys' fees incurred
by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREENMENTS OR ORAL COMMTMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROMENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW,

8Y SIGNING BELOW, Bormower accepts and agrees to the erms and covenants contained in this
Security Instumentand in any Rider executed by Borrower and recorded with it

I fANpEL YDNMMRE L LAY / 0/’} 6/25"(Geal)
JUAN MANUEL RAMIREZ LARIOS DATE
state oF WS h”’)/]ﬂ) r COUNTY OF SKAGIT SS:

On this day personallyappeared before me JUAN MANUEL RAMIREZ LARIOS to me
known to be the individual * iparties described in and who executed the within and
foregoing instrument, and ackRowledged thathe/she/they signed the same as

and voluntary act and deed, for the uses and purpgses therein mentioned.

and official seal this _7 [/ day of tv, 1TOLO

QlisaNydevr

Notary Pubifc in and for the State of
Washington, residing at & f/ A /7 7] /7/ )’J

05.0( 2024

heritheir free

1
i
H
i
H
i
H
]
i

Lender: Umpqua Bank

NMLS ID: 401867

Loan Originator: Piero A Rodriguez Garcia
NMLS ID: 1172408
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EXHIBIT "A"

Order No.: 620042966

For APN/Parcel ID(s): P122935 / 4860-000-021-0000

Lot 21, SAUK MOUNTAIN VIEW ESTATES SOUTH - A PLANNED RESIDENTIAL DEVELOPMENT
PHASE 3, according to the plat thereof, recorded May 26, 2005, under Auditor’s File No, 200505260107,
records of Skagit County, Washington.

Situated in Skagit County, Washington.
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FHA Case No.
566-3141390-703-203B

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd day of
October, 2020, and is incorporated into and shall be deemed t amend and
supplementthe Mortgage, Deed of Trust or Security Deed ("Security Instrument’) of the
same date given by the undersigned ("Bomower”) to secure Borrower's Note ("Note”) o
Umpgqua Bank, a State Chartered Bank

("Lender") of the same date and covering the Property described in the Security Instru-
mentand located at

1223 Arrezo Dr

Sedro Woolley, WA 98284-7434,

The Property Address is a partofa planned unitdevelopment ("PUD") known as
SAUK MOUNTAIN VIEW ESTATES SOUTH

PUD COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association (or equivalent entity holding tile to common
areas and facilities), acting as trustee for the homeowners, maintains, with a gener-
ally accepted insurance carrier, a "master” or "blanket’ policy insuring the property
located in the PUD, including all improvements now existing or hereafer erected
on the mortgaged premises, and such policy is satisfactory  Lender and provides
insurance coverage in the amounts, for the periods, and againstthe hazards Lender
requires, including fire and other hazards included within the term “extended cover-
age,” and loss by flood, to the extent required by the Secretary, then:

() Lender waives the provision in Paragrth 3 of this Security Instrument for the
monthly payment to Lender of one-twelfth of the yearly premium installments
for hazard insurance on the Property, and

(i) Borrower's obligation under Paragraph 5 of this Security Instrumentto maintain
hazard insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

Bomrower shall give Lender promptnotice of any lapse in required hazard insurance

coverage and of any loss occumng from a hazard. In the event of a distribution of

hazard insurance proceeds in lieu of restoration or repair following a loss  the

Property or  common areas and facilites of the PUD, any l[I))roceeds payable o

Borrower are hereby assigned and shall be paid to Lender for application to the

sums secured by this Security Instrument, with any excess paid © the entity legally

entiled there.

B. Borrower promises to pay all dues and assessments imposed pursuantto the legal
instruments creating and governing the PUD.

C. If Borrower does notpay PUD dues and assessments when due, then Lender may
pay them. Ang amounts disbursed ly Lender under this paragraph C shall become
additional debt of Borrower secured by the Security Instument Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interestfrom
the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment

FHA Multistate PUD Rider - 9/2014 initials; SAFL
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this PUD Rider.

JUAM MAVVEL Tpmirgr LY (05620 2)(Seal)
JUAN MANUEL RAMIREZ LARIOS DATE
FHA Miltislale PUD Ridesr - 92014 Initials: SL
Ellie Mae, Inc. Page 2 of 2 FHA15PUDRD 0815
PB700PUU (CLS)
10/25/2020 10:05 AM PST
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS,INC.RIDER
(VERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider”) is made this 22nd day of October, 2020 and is
incorporated into and amends and supplements the Deed of Trust (the “Security
Instrument’) of the same date given by the undersigned (the "Borrower,” whether there
are one or more persons undersigned) t secure Borrower's Note to Umpqua Bank,
a State Chartered Bank

{"Lender”) of the same date and covering the Property described in the Security
Instrument, which is located at
1223 Arrezo Dr, Sedro Woolley, WA 98284-7434.

In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenantand agree thatthe Security Instumentis amended as follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:

"lender" is Umpqua Bank.

Lender is a State Chartered Bank organized and existing
under the laws of Oregon. Lender's address is
6610 SW Cardinal Lane, Suite 300, Tigard, OR 97224.

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and ®lephone
number of P.O. Box 2026, Flint, M 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time 1 time direct, including butnotlimited t appointing a
successor trustee, assigning, or releasing, in whole or in partthis Security Instument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking Such other actions as Lender may deem necessary or appropriate under
this Security Instument The term "MERS" Includes any successors and assigns of
MERS. This a;()jpoimment shall inure © and bind MERS, its successors and assigns,
as well as Lender, untl MERS’ Nominee interestis terminated.

2. The Definitions section of the Security Instrument is further amended to add
the following definition:

"Nominee” means one designated to act for another as its representative for
a limited purpose.
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instument is
amended to read as follows:

This Security Instrument secures o Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and Tii) the performance of
Borrower's covenants and agreements under this Security Instrumentand the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property located in the County

[Type of Recording Jurisdiction]
of Skagit

[Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A".
APN #: P122935 / 4860-000-021-0000

which currently has the address of 1223 Arrezo Dr, Sedro Woolley,

StreetCity]
WA 98284-7434 ("Property Address"):
[Swate] [Zip Code]

TOGETHER WITH allthe improvements nowor hereafiererected on the property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument All of
the foregoing is referred t in this Security Instrumentas the “Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instument 1o be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not imited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited ®, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 14 of the Security Instrumentis amended to read as follows:

14.Nelices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this
Security Instument shall be deemed t© have been given to Borrower when mailed
by first'class mail or when actually delivered to Borrower’s notice address if sent by
other means. Notice t any one Borrower shalt constitue notice © all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property
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Address unless Borrower has designated a substitute notice address by notice
© Lender. Bomower shall prompﬂ'y notify Lender of Borrower's change of address.
If Lender specifies a procedure for reporting Borrower's change of address, then
Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instumentat any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class
mail to Lender’s address stated herein unless Lender has designated another address
by notice to Borrower. Borrower acknowledges that any notice Borrower provides to
Lender mustalso be provided to MERS as Nominee for Lender untl MERS' Nominee
interestis terminated. Any notice provided by Borrower in connection with this Security
Instrument will not be deemed t have been given to MERS until actually received by
MERS. Any notice in connection with this Security Instument shall not be deemed t©
have been given t© Lender until actually received by Lender. If any notice required
by this Security Instrumentis also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirementunder this Security Instrument

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 19 of the Security Instrumentis amended o read as follows:

19.5ale of Note; Change of Loan Servicer; Notice of 6 rievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notice t Borrower. Lender acknowledges that until it
directs MERS 0 assign MERS's Nominee interestin this Security Instrument, MERS
remains the Nominee for Lender, with the authority © exercise the rights of Lender. A
sale mightresultin a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security instument and performs
other mortgage loan servicing obligations under the Not, this Security Instument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of ransfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred ® a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jain, or be joined o any judicial
action (as either an individual Iitig]ant or the member of a class) that arises from the
other party's actions pursuant & this Security Instrument or that alleges that the other
Farty as breached any provision of, or any duty owed by reason of, this Security
nstrument, until such Borrower or Lender has notilied the other party (with such notice
given in compliance with the requirements of Section 14) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice
take corrective action.”If Applicable Law provides a time period which must elapse
before certain action can be taken, thattime period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity © cure given
o Borrower pursuant o Section 24 and the notice of acceleration given o Borrower
pursuant to Section 17 shall be deemed t satisfy the notice and opportunity to take
corrective action provisions of this Section 19,

E. SUBSTITUTE TRUSTEE
Section 26 of the Security Instrumentis amended to read as follows:
26.Substitute Trustee. In accordance with Applicable Law, Lender or MERS

may from time to time appointa successor rustee W any Trustee appointed hereunder
who has ceased t act Without conveyance of the Property, the successor trustee
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shall succeed © all the tde, power and duties conferred upon Trustee herein and by
Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees © the terms and covenants
contained in this MERS Rider.

AV AMANG EL 18e of {w/2 ¢ /2020 (Seal)
JUANMANUEL RAMIREZ LARIOS DATE
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EXHIBIT "A"

Order No.;: 620042966

For APN/Parcel ID(s): P122935 / 4860-000-021-0000

Lot 21, SAUK MOUNTAIN VIEW ESTATES SOUTH - A PLANNED RESIDENTIAL DEVELOPMENT
PHASE 3, according to the plat thereof, recorded May 26, 2005, under Auditor's File No. 200505260107,
records of Skagit County, Washington,

Situated in Skagit County, Washington.



