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15T SECURITY BANK OF WASHINGTON
P.0. BOX 97000

LYNNWOOD, WA 98046-9700
ATTENTION: LOAN SERVICING

SUBORDINATION AGREEMENT

(Fixture Loans)

GRANTOR #1
(Fixture Lender): 1" SECURITY BANK OF WASHINGTON
GRANTOR #2 . GNW 20-7076
{Owner of Property): Carol Ritter

Carrol Ritter
GRANTEE )
(Mortgage Lender): Bay Equity LLC
ABBREVIATED

LEGAL DESCRIPTION: Full Legal Description Attached on Exhibit ‘A’
' Property is in Skagit County, Washington

ASSESSOR’S TAX

PARCEL ID

NUMBER(S): P62288

REFERENCE ' .

NUMBERS: 2015911270093 (Recording Number for Fixture Filing);
202011170118 (Recording Number for Deed of Trust)

1® Security Fixture Loan

Subordination Agreement

{Washington—Rev. 3/15)
S005I287.3
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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR
SECURITY INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND
OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT.

The undersigned Owner and Fixture Lender agree as follows:

1. Mortgage Loan.
11  The Party identified on the cover page to this Subordination

Agreement as “Mortgage Lender” is the owner and holder of a mortgage or deed of
trust of even date herewith (the “Mortgage”) executed by the party or parties identified
on the cover page to this Subordination Agreement as “Owner”.

12  The Mortgage encumbers the property legally described on the
cover page and on Exhibit A to this Subordination Agreement (the “Property”). The
Property is located in the County in the State of Washington designated on Exhibit A (the
“County”). The Mortgage was recorded in the real property records of the County under
the recording number identified on the cover page to this Subordination Agreement.

1.3  The Mortgage secures repayment of a loan from Mortgage Lender
(the “Mortgage Loan”) in the present maximum principal amount of
Three Hundred Forty Seven Thousand Seven Hundred Thirty DOLLARS ($347,730.00 ).
The Mortgage and the promissory note and other documents relating to the Mortgage
Loan are sometimes hereinafter referred to collectively as the “Mortgage Loan
Documents”. :

2.  Fixtore Loan. 1°" SECURITY BANK OF WASHINGTON (“Fixture
Lender”) has made a loan to Owner which is secured by the collateral (“Fixture
Collateral™) described in a UCC Fixture Filing (the “Fixture Filing™) which is recorded
or filed in the real property records of the County under the recording or filing number
identified on the cover page to this Subordination Agreement. The Fixture Filing and the
promissory note, security agreement and other documents relating to the Fixture Loan are
sometimes hereinafter referred to collectively as the “Fixture Loan Documents”.

3 Property and Fixture Collateral Ownership. Owner is the sole owner
of the Property and the Fixture Collateral.

4. - Subordination of Fixture Filing, Fixture Lender agrees, for the benefit
of Mortgage Lender, that: (i) its security interest in the Fixture Collateral is subject and

19 Security Fixture Loan
Subordination Agreement
{Washington—Rev. 3/15)
509582873
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subordinate to the lien of the Mortgage and all advances or charges made or accruing
thereunder, including any and all extensions, modifications (other than those prohibited
by Section 5 below) and renewals thereof, additional advances thereunder to preserve and
protect the collateral or to cure defaults under the Mortgage Loan Documents (whether or
not Mortgage Lender is obligated or committed to make such advances) and
capitalization of interest, costs and fees in connection with any of the foregoing; and (ii)
Fixture Lender claims no interest in any portion of the Property other than the Fixture
Collateral.

S. Prohibited Modifications of Mortgage Loan. Owner agrees that without
the consent of Fixture Lender, which may be granted or withheld in the sole discretion of

Fixture Lender, Owner will not seck, or agree to, any modification of the Mortgage Loan
Documents so as to: (i) shorten the maturity date of the Mortgage Loan; (ii) cross-default
the Mortgage Loan with any other indebtedness of Owner; (iii) increase the interest rate
on the Mortgage Loan {other than increases which are contemplated by the Mortgage
Loan Documents as they exist today) or (iv) increase the principal amount of the
Mortgage Loan. Any modification of the Mortgage Loan in violation of this Section 5
will render the subordination made in this Agreement null and void.

6. Acknowledgments of Fixture Lender. Fixture Lender acknowledges
that, prior to the execution thereof, it has had the opportunity to examine the terms of the
Mortgage and the Morigage Loan Documents and consents to the same. Fixture Lender
further acknowledges that Mortgage Lender has no obligation to Fixture Lender to
advance any funds under the Mortgage or to see to the application of Mortgage Lender’s
loan funds, and any application or use of such funds for purposes other than those
provided for in the Morigage or any of the other Mortgage Loan Documents shall not
defeat the subordination herein made in whole ot in part. It is understood by the parties
hereto that Mortgage Lender would not make the Mortgage Loan without this
Agreement,

7. Actions by Mortgage Lender: Fixture Lender’s Waivers. Mortgage
Lender, without the consent of or notice to Fixture Lender, may release any or all parties

liable for any obligation secured by the Mortgage Loan Documents, and release any or all
security for the obligations secured by the Mortgage, all without affecting the
subordination of the Fixture Filing. Fixture Lender waives any right to require
marshaling of assets or to require Mortgage Lender to proceed against or exhaust any
specific security for the obligations secured by the Mortgage, and waives any defense
arising out of the loss or impainment of any right of subrogation to the lien of the
Mortgage. With the exception of modifications prohibited by Section 5 above, Mortgage
Lender and Owner may freely enter into extensions, modifications and renewals of the
19 Security Fixture Loan
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Morigage Loan Documents without notice to or consent of the Fixture Lender and no
such modification, extension or renewal shall defeat the subordination made in this
Agreement in whole or in part.

8. Entire Agreement; Mortgage Lender Acceptance. This Agreement

shall be the whole and only agreement between the parties hereto with regard to the
subordination granted herein and shall supersede and cancel any prior agreements as to
such subordination. Fixture Lender has agreed to the subordination herein contained on
the conditions set forth in this Agreement. By making the Mortgage Loan, Mortgage
Lender shall be deemed to have accepted the conditions to Fixture Lender’s
subordination which are set forth herein.

9. Successors _amd _Assigns. The heirs, administrators, assigns and
successors in interest of Owner, Fixture Lender and Mortgage Lender shall be bound by
this Agreement.

10.  Notices. All notices, demands or other communications to be given or
sent pursuant to this agreement shall be given in the manner set forth in the Fixture Loan
Documents. :

11.  Governing Law; Attorneys Fees. This Agreement shall be governed by
and construed in accordance with the laws of the State where the Property is located. The
prevailing party shall be entitled to its reasonable attomey’s fees and ali other costs and
expenses in any action to enforce or interpret this Agreement.

[Signatures Appear on Following Page]

17 Security Fixture Loan
Subordination Agreement
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Subordination Agreement Signature Page

DATED as of the 2nd day of September , 2020,

FIXTURE

LENDER: 1¥ SECURITY BANK OF
WASHINGTON

B’”#ﬁm“""é@
Name: Ahnemari Kallai

Title: Admin Assistant

OWNER: (a af Rz,

Carol Ritter (type or print name)
Carrol Ritter (type or print nan;e)

1* Security Fixture Loan
‘Subordination Agreement
{Washington—Rev. 3/15)
505382873



202011170125
11/17/2020 03:05 PM Page 6 of 9

STATE OF Washington
S8,

COUNTY OF Snohomish
i i is

I certify that I know or have satisfactory evidence that Annemari Kallai
the person who appeared before me, and said person acknowledged that said person
signed this instrument, on oath stated that said person was authonzed to execute the
of 15T SECURITY BANK

instrument and acknowledged it as the Admin Assistant
OF WASHINGTON to be the free and voluntary act of such entity for the uses and

purposes mentioned in the instrument.
day of September ,2020

DATED this_2nd
LT '
T LAg'y, W

s‘
= \m\m 4,
- g‘ \“ by, ’;’ (Signature of Notary)
= %,
Z £ o“e,, a %
Z gg ‘\.,,,, m§ é Matt La Fon
?, (ﬂ% 0 \(’ 3'?2 2 (Legibly Print or Stamp Name of Notary)
%, ‘.,‘,.)".,,” 7.09.2% ss' O 5  Notary public in and for the State of
e iy \‘\0 F Washington | residing at Snohomish County
: I“' FWAS“ \\‘ ° : i19, 202
H“\“\“\\\\ My appointment expires April 9, 2021
1® Security Fixture Loan
Subordination Agreement
(Washington—=Rev. 3/15)
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sTaTEOF WA

. ss.
COUNTY OF

t
I certify that I know or have satisfactory evidence that _M_g%
the person who appeared before me, and said person acknowledged that said individual

signed this instrument and acknowledged to be his or her free and voluntary act and deed
for the uses and purposes mentioned in the instrument.

patED tis /| day of /‘ré(/ ,20

(8 £ N
‘,‘mumm,,, ! e ”

\“ 599-- -E "’
‘»:‘, EXP. 0,00 . A’Manda,\) e CGores

S

F3 3 ’3‘ (Legibly Print or Stamp Namse of Notary)
£ 78 woTARY

i

2,

Notary public in and for the State of

VA residing atb&?f;jgm
My appointment expires "7{ IS,
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sTaTEOF AW

COUNTY OF SE@Z] k

SS.

I certify that I know or have satisfactory evidence that CM /'D/ Q/ fRKiS
the person who appeared before me, and said person acknowledged that said individual

signed this instrument and acknowledged to be_his or her free and voluntary act and deed
for the uses and purposes mentioned in the instrument.

DATED this ” day of oV

2072

{Sigrature of Notary)|
98 00p,

“m\ ‘;;;_a_{ 'éz'ps"' ,,
& ?;;‘;,27“"’- Jug, ;f‘ "‘*,% (egibly Print or Siaffe Nam of Notary) /&‘Sj_@—}%
Eg, S WOTARY ",'é'.. gNotary public in and for the State of
2iy o B R W residingat_[De| 1 Spun
i\ Pugle ) _ Sy
EL NP o 45F My appointment expires 1S 24
—..';7;&.%.«‘!5:.‘\‘;@
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EXHIBIT A .

LEGAL DESCRIPTION: Real property in the County of Skagit, State of Washington, described as
follows:

That portion of Tract 5, PLAT OF THE BURLINGTON ACREAGE PROPERTY, according to the plat
thereof, recorded in

Volume 1 of Plats, page 49, records of Skagit County, Washington, described as follows:
Beginning at the Quarter comer between Sections 28 and 33, Township 35 North, Range 4 East of
the Willamette

Meridian;

Thence South 86°52'30” East along the North line of said Section 33, Township 35 North Range 4
East of the Willamette

Meridian, 163.0 feet to the true point of beginning; ,

Thence South parallel with the West line of said Tract 5, Plat of the Burlington Acreage Property,
149.5 feet; .

Thence North 89°29 East 112.8 feet to the West Ilne of that certain road conveyed to Skagit -
County by instrument dated

October 19, 1955, and recorded October 7, 1955, under Auditor's File No 525498, records of
Skagit County, Washington;

Thence North 00°31' West 142.5 feet along the West line of said road to the North line of said
Section 33, Township 35

North, Range 4 East of the Willamette Meridian;

Thence North 86°52'30" West 111,5 feet along the North line of said Section 33 to the true point
of beginning.

Situated in Skagit County, Washington.

Tax Parcel 10 No. P62288



