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Abbreviated Legal Description: Lot 12, Cedardowns.
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HOME EQUITY LINE OF CREDIT DEED OF TRUST

THIS DEED OF TRUST which is dated December 1. 2020 between, Troy A Caulkett and Tracie L, Caulkett,
Husband and Wife, Trustor, whose address is E2157 dacqueline Dr. Burlington, Washington 98233; Washington
Services Inc., Trustee, whose address is 425 Pike St, Seattle, Washington 98101, and Washington ¥Federal
Bank, Nationat Association, Beneticiary. whose address is 425 Pike Street, Seattle, Washington 98101,

WHEREAS Trustor has entered into an agresment with Beneficiary under which Beneficiary agrees to lend o the
Trustor from time to time, subject to repaymeni and reborrowing, up to a tofal amount outstanding at any point in
time of: Two Hundred F ifty Thousand And 00/100 ($250,000.00) Dollars which indebtedness is evidenced by
Trusior's Home Equity Line of Credit Agreement aid Disclosure Statement dated Decentber L, 2020, (herein
"Agreement”). The Agreement is mcorporated herein by reference as though fully set forth.

TO SECURE to Beneficiary the repayment of the indebtedness evidenced by the Agreement. together with all
renewals, modifications, or extensions thereof with interest thereon. the payiment of other sums, with interest
thereon, advanced to protect the security of this Deed of Trust, and the performance of the covenants and
agreements of Trustor hercin contained. together with interest thercon at such rate ay may be agreed upon, Trustor
does hereby irrevocably grant, bargain. sell and convey 1o the Trustee in Trust. with the power of saie, the following
described property in SKAGIT County, State of Washington:
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Lot 12, "PLAT OF CEDAR DOWNS." a¢ per plat recorded in Volume 15 of Plats, pages 121 and 122, records of
Skagit County, Washington.

Siwate i the County of Skagi, State of Washington

which currently has the address of 12157 Jacqueline Dr jStreet] Burlington JCity[, Washington [State] 98233
[Zip Code] (“Property Address™) which real property is not used principally for agricultural of farming purposes,
together with alf tenements, hereditamenis, and appurtenances now or hereafter thereunto belonging or in any wise
appertaining. and the rents, issues and profits thereof; it being the express intenl of Trustor and Beuneficiary that this
Deed of Trust und the estate beld by Trustee herennder shall continue in effect notwithstanding that from lime-to-
time no indebtedness of Trustor fo Beneficiary under the Agreement may exist, and shall survive as securisy for ali
new or additional indebtedness of Trustor to Beneficiary under the Agreement from time-to-time arising.

REVOLVING LINE OF CREDIT, Specificaily, without limitation, this Deed of Trust secures a revolving line of
credit. which obligates Lender to make advances to the Trustor so jong as the Trustor complies with all termns of the
Credei Agreement. Such advances may be made, repaid, and remade from tme o time, subject to the limitation that
the total vutstanding balance uwing at any one thme, not including Mnance charges on such balanee af 2 vartable rate
or sum as provided in the Credit Agreement. any lemporary overages, other charges, and any amounts expended or
advanced as provided in this paragraph. shall not exceed the Credit Limit as provided in the Credit Agreement. 1 is
the intention of the Trustor and Lender that this Deed of Trust secures the balance outstanding under the Credit
Agreement from time to time from zero ap 1o the Credit Limit and any intermediate balance. as provided in this
Deed of Trust,

VARIABLE INTEREST RATE. This agreement contains a Variable Tnterest Rate. The interest rate on Trustor's
indebledniess under the A greement may vary from time-ro-time in accordance with such rate or rates. as described in
the Agreement.

To protect the security of this Deed of Trust, Trustor coverants and agrees:

1. To keep the property i good condition and repam; 10 permit no waste thereof: to complete any
building, structure. or improvement being built or about 1o be built thereon: (o restore promptly any building,
structure or improvement thereon which may be damaged or destroyed; and to comply with all laws, ordinances.
regulations. covenants, conditions and testrictions affecting the property.

2. To pay before delinquent aif Jawful taxes and assessiments upon the property: o keep the property free
and ¢lear of all other charges. lens or encumbrances, impairing the secusity of this Deed of Trust.

3. To keep all buildings now or hereafter erected on the property described herein continuousty insured
against loss by fire, hazards included within the term “extended coverage” and such other hazards as Beneficiary
may require in an aggregate amount not less than the (ol debt seeured by this Deed of Trust and all other prior
liens. All policies shall be in such companies as the Beneficiary may approve and have loss payable 10 (he
Beneficiary as ity interest may appear and then to the Trustor. The amount collected under any insurance policy may
be applied upon any indebtedness hereby secured in such order as the Beneficiary shalt detecmine. Such apphcation
by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In ihe event of
foreclosure, all rights of the Trustor in insurance poticies then in forge shall pass 1o the purchaser at the foreclosure
sale.

4. To defend any action or proceeding parporting to affect the sceurity hereof or the rights or powers of
Beneficiary or Trustee. and fo pay all costs and expenses, including cost of the title search and aitorney's fees to the
maxmmuin extent allowable by law, in any such action or proceeding,

3. To pay all costs, fees and expenses in connection with this Deed of Trust, mefuding the reconveyance
fee at closing of the credit line aceount and expenses incurred n enforcing the obligations secured hereby mchuding,
without Hmitation Trustec’s and Beneficiary's attorney's fees actally incurred.

& Trastor shall not,without Beneficiary'’s prior written consent, grant or allow any further encumbrances
or liens, voluntary or inveluntary, against the propecty.
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7. To promptly and fully perform alt of ihe obligations of the mortgagor or trustor or contract purchaser
under any existing morigage or deed of trust or real estaie contract on the property, and to save Beneficiary harmless
Trom consequences of any failure 1o do so.

& Should Trustor fail o pay when due any laxes, assessments, insurance premiums, including flood
msurance premiums, liens. encumbrances, or other charges against the property hereingbove described, or otherwise
ail o keep and perform any of Trustor's covenants herein contained, the perlormance of which requires the
expendituze of money, then, in any such event, the Beneticiary. at its election, may pay such sums as may be
necessary to perform such obbigations with respect to which the Trustor is in defauit, without prejudice
Beneficiary's right 1o accelerate the maturity of this Deed of Trust and (o foreclose the same, and any and al}
amounts so paid shall be repaid by the Trusior (o the Beneficiary upon demand. with imerest thereon at the highest
rate then applicable to Trustor's indebledness under the Agreement or ather loan document from the date of such
payment, and all such payiments with interest as above provided, shall. from the date of payment, be added to and
ITISMUTUALLY AGREED THAT:

L. In the event any portion of the property is taken or damaged in an eminent domain proceeding, the
entire amount of the award or such portion thereof as may be necessary to fully satisfy the obligations secured
hereby, shall be paid to Beneficiary to be applied 1o said obligations.

2. By accepting payment of any sum sccired hereby after its due date. Beneficiary does not waive its
right to require prompt payment when due of all other sums so secured or to declare default for faiinre to so pay.

3. The Trustee shall reconvey all or any part of the property covered by this Deed of Trusi to the person
entitled thereto on written request of the Trustor and the Beneficiary, or upon satisaction of the obligations secured
and written request for reconveyance made by the Beneficiary or the person entitled thereto. Such Person or persons
shall pay any recordation costs and reasonable trusted’s fee for selease or reconvevance.

4. Upon the oecurrence of an event of default as defined below, unless otherwise prohibited by law, all
suns secured hereby shall immediately become due and puvable at the option of the Beneficiary. In such event and
upon written request of Beneficiary. Trustee shall sell the trost property, in accordance with the Deed of Trust Act of
the State of Washington, at public auction to the highest bidder. Any person excepl Trustee may bid a1 the Trustee’s
sale. Trustee shall apply the proceeds of the sale ay follows: {1} 10 the expenses of sale, including a reasonahle
Trusiee's fee and attorney's fee; (2) to the obligations secured by the Deed of Trust; (1) the surplus, if any less the
clerk's filing fee, shall be deposited together with a copy of the recorded notice of sale with the clerk of the Superior
Cowt of the county in which the sale took place.

3. Trustee shall deliver to the purchaser at the sale its deed. without warranty, which shall convey to the
purchaser the nterest in the praperty which Trustor had or had the power to convey at the time of his execution of
this Deed of Trust, and such as he may have acquired thereafter, Trostee's deed shall recite the facts showing that the
safe was conducted i compliance with ail the requirements of law and of this Deed of Trust, which recital shall be
prima iacie evidence of such compliance and conclusive evidence thereof in favor of bona fide purchasers and
encumbrances for value.

6. The power of sale conferred by this Deed of Trst and by the Deed of Trust Act of the State of
Washington is not an exclusive remedy: Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage.

7. Inthe event of the death, incapacity or disability or resignation of Trustee, Beneficiary may appoiat in
writing a suecessor trustee, and upon the recording of such appomtment in the mortgage recosds of the coudy in
which this Deed of Trust is recorded, the suceessor trustee shall be vested with all powers of the original trustee. The
trusice 1s not obligated 0 notify any party hercio of pending sale under any other Deed of Trust or of any action or
proceeding in which Trustor, Trustee or Beneficiary shall be a party unless such sclion or proceeding is brought by
the Trustee.

8. Fachof the following. at the option of Lender. shall constitute an event of default ("Event of Default™)
under this Deed of Trust: (a) Trustor commits fraud or makes & material mistepreseniation al any time in connection
with the credil line account. This can include, tor example, a false statement about Trustor's Ineome, assets,
liabilitics, or any other aspects of Trustor's financial condition, (5 Trustor does not meel the repayment terms of the
credit line account. (¢) Trustor's action or maction adversely affects the eollatera! for the credit line account or
Lender's rights in the collateral. This can include, for example, fatlire 10 maintain required insurance, wasie or
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destructive use of the dwelling, failure to pay taxes. death of all persons liable on the account, transfer of fitle or sale
of the dwelling, creation of a lien on the dwelling without our permission, foreclosure by the holder of another lien,
o7 the use of funds or the dwelling for prohibited purpeses.

9. This Deed of Frust applics 10, inures 1o the benefit of, and is binding not only on the parties hereto, but
Al0Ts, eXecutors, suceessors and assigns. The term Beneficiary shall mean

on their heirs, devisees, legatees, administr.
ther or not named as

the hotder and owner of the Agreement or other evidence of indebtedness secured hereby, whe
Beneficiary herein.
Mt This Deed of Trust has been delivered and accepted by Beneficiary in the State of Washington. This

Deed of Trust shall be governed by and construed in accordance with the faws of the State of Washington.
& ) 4

BY SIGNING BELOW, Trustor accepts and agrees to the terms and covenants contained in this Security Instrument

and in any Rider executed by Borrower and recorded with i,

e /—w-———«-_.,
. { e

Troy A. ((aulkett

ﬂ ag UU ;ia Q&\W (Seal)

Tracie L. Caulkett

(Seal)
-Borrower

-Borrower

STATE OF WASHINGTON )
) s8.

COUNTY OF SkaqiT

I certify that 1 know or have satisfactm)l'_ evidenct::e tﬂ?t q
roy A Caulkett and Tracie L Caulkett

{Name(s) of person(s)]
isfare the person(s) who appeared before me, and said person(s} acknowledged that (he/she/they) signed this
instrument and acknowledged it to be (his/her/their) free and voluntary act for the uses and purposes mentioned in

the instrument,

Dated: _Ds_r_am_[o_ed_g o0
(Signature)

{Seal or Stanp) Notary Public in and for the State of

SN idi
§\\ EN ‘2‘."’ residing at. ~ : -
S \LPR PR My commission expires 3_‘{[:2_12_2“_
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STATE OF WASHINGTON
88,
COUNTY OF )
[ certify that [ know or have satisfuctory evidence that ‘
Troy A Caulkett and Tracie L Caulkett
|Name(s) of person(s))
is‘are the person(s) who appeared before me, and said person(s) acknowledged that (he/she/they) signed this
insérument, on oatl stated that (heisheithey) wasiwere authorized to execute the instrument and acknowledged it as
lhe

{Type of Authority. e.g., Officer, Trustee)
of

{Name on the Party of Behalf of Whoimn the instrument was Executed)
1o be the free and voluntary act of such parly for the uses and purposes mentioned in the instrurment,

Dated:

{Signature)
(Seal or Stamp) Notary Public in and for the State of

residing ar

My commission expires

Washingron Federal Bank, National Association NMLS: 410304
Doreen K Nystrom NMLS: 624034
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