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DEED OF TRUST

DATE: February 12, 2021
LAND TITLE & ESCROW
Reference # (if applicable): 02-182028-OE
Additional on page _
Grantor(s):
1. Vital Faims LLC

Grantee(s)
1. PEOPLES BANK
2. Land Title & Escrow of Skagit & Island Gounty, Trustee

Legal Description: Buchanan Acreage Plat 1, Lots 1, 4,5, 6, 7, 9; Ptns Lots 2 & 8; Ptn Gov. Lots 1,
384, 12-344.

Additional on page 10

Assessor's Tax Parcel ID#:  3866-000-009-0008, P62245, 340412-0-018-0002, P24571,
3866-000-009-0208, P134334, 3866-000-009-0108, P134333

THIS DEED OF TRUST is dated February 12, 2021, among Vital Farms LLC, a Washingtan
limited liability company, whose address is 1301A Riverside Dr, Mount Vernon, WA 98273
("Grantos™); PEOPLES BANK, whose mailing address is MOUNT VERNON REAL ESTATE
LOAN CENTER, 1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to below
sometimes as "Lender” and sometimes as “Baneficiary™); and Land Title & Escrow of Skagit &
lsland County, whose mailing address is 3010 Commercial Ave,, Anacortes, WA 98221
{referred to below as "Trustee™).
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CONVEYANCE AND GRANT. For bl ideration, Grantor ys to Trustee in trust with power of sale,
right of entry and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and
to the following described real property, together with all existing or subsequently erected or afflixed buildings, improvements
and fixtures; all easements, rights of way, and appurtenances: all water, water rights and ditch rights (ncluding stock in utilities
with ditch or imigation rights); and all other sights, royaltias, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) located in Skagit County, State
of Washington:

See EXHIBIT A, which is attached to this Deed of Trust and made a part of this Deed of
Trust as if fully set forth herein.

The Real Property or its address is commonly known as NHN Beaver Lake Rd, Clear Lake,
WA 98235. The Real Property tax identification number is 3866-000-009-00038, P62245,
340412-0-018-0002, P24571, 3866-000-009-0208, P134334, 3866-000-009-0108, P134333.

Grantor hereby assigns as security to Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and profits of
the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this assignmert is
intended to be specific, perfacted and choate upon the recording of this Deed of Trust. Lender grants to Grantor a license to
collect the Rents and profits, which license may be revoked at Lender's option and shall be automatically revoked upon
acceleration of all or part of the Indebtedness. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Personal Property and Rents.

FURTHER CONVEYS AND GRANTS. Grantor heveby further assigns as rity to Lender, all of Grantor’ s right, tile,
and interest in and to: all plans, specifications, architectural renderings, drawings, soil test reports, and other reports of
examination or analysis of the Real Property; and all management contracts, pemmits, certificates, icenses, approvals,
contracts, purchase and sale agreements, purchase options, entitlements, development rights and authorizations, however
charactarized, issued or in any way furnished for the acquisition, construction, development, operation and use of the Real
Property, including building pemits, environmental certificates, licenses, cartificates of oparation, warranties and guaranties.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED
OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Deed of Trust is executed at
Borrowert's request and not at the request of Lender; (b) Grantor has the full power, tight, and authority to enter into this Deed
of Trust and to hypothecate the Property; (c) the provisions of this Deed of Trust do not conflict with, or result in a default
under any agr t or other instr t binding upon Grantor and do not result in a violation of any law, regulation, court
decree or order applicable to Grantor: (d) Crantor has established adequate means of obtaining from Borrower on a
continying basls information about Borrower's financial condition; end (e) Lender has made no representation to Grantor
about Borrower (including without limitation the creditworthiness of Borrower).

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one aclion” or “anti-deficiency” law,
or any other Jaw which may prevent Lender from bringing any action against Grantor, including a dalm for deficiency to the
extent Lender is otherwise entitled to a claim for deficiency, before or after Lenders commencement or completion of any
foreciosure action, either judicially or by exercise of a power of sale,

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower shall pay to Lender all
Indebtedness secured by this Deed of Trust as it becomes due, and Borower and Grantor shall perform all their respective
obligations under the Note, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borower and Grantor agree that Borrower's and Grantor's
possession and use of the Property shall be govemad by the following provisions:

Possession and Use. Until the occurvence of an Event of Default, Grantor may (1) remain in possession and control
of the Property, (2) use, operate or manage the Property; and (3) collect the Rents from the Property {this privilege
is a license from Lender fo Grantor automatically revoked upon default). The following provisions relate to the use of the
Property or to other imitations on the Propery. The Resl Property is not used principally for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all rapairs,
P ts, and maint f y to preserve iis value.

[+ i With Env | Laws. Grantor represents and warrants to Lender thet: (1} During the period of
Grantors ownership of the Property, there has been no use, generation, manufacture, storage, treatment, disposal,
release or threatened release of any Hazardous Substance by any person on, under, about or from the Property; (2)
Grantor has no knowledge of, or reason to believe that there has been, except as praviously disclosed to and
acknowledged by Lender in writing, {a) any breach or violation of any Environmental Laws, (b} any use, generation,
manufaciure, storage, treatment, disposal, release or threatened releage of any Hazardous Substance on, under, sbout
or from the Property by any prior owners or occupants of the Property, or (c) any actual or threatened liigation or
claims of any kind by any person relating to such matters; and (3) Except as previously disclosed to and acknowledged
by Lender in writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, trest, dispose of or release any Hazardous Substance on, under, about or from the
Property; and (b) any such activity shall be conducied in 1ce with all i federal, state, and local lews,
regulations and ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and its
agents 1o enter upon the Property to make such inspections and tests, at Grantor's expensse, as Lender may deem

ppLOpP 10 d of the Property with this section of the Deed of Trust. Any ingpections or tests
made by Lender shall ba for Lender's purposes only and shall not be constnued to create any responsibility or liability on
the part of Lender to Grantor or to any other parson. Tha represantations and warranties contained herein are based on
Grantors due diligence in investigating the Propenty for Hazardous Substances. Grantor hereby (1) releases and
waives any future claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or
other costs under any such laws; and (2) agrees te indemnify, defend, and hold harmless Lender against any and ail
claims, losses, liabilities, damages, penaliies, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture,
storage, disposal, release or threatened release occuring prior to Grantor's ownership of interestin the Property, whether
or not the same was or should have beent known to Grantor. The provisions of this section of the Deed of Trust,
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest in the
Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of
of waste on or to the Property or any portion of the Property.  Without limiting the generality of the foregoing, Grantor will
not remove, or grant to any other party the right to remove, any timber, minerals (including ol and gas), coal, clay, scoria,
soll, gravel or rock products without Lender's prior written consent.

R 1 of Inp! ts. Grantor shall not demolish or remove any Improvements from the Real Property without
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Lender's prior written consent.  As a condition 1o the removal of any Improvements, Lender may fequira Grantor to make
arrangements satisfactory to Lender to replace such Impi with Impr of at least equal value.

Lender's Right to Enter. Lender and Lenders agenis and representatives may enter upon the Real Property at all
reasonable times 1o attend to Lender's Interests and to inspect the Real Propeity for purposes of Grantor's complianca
with the terms and conditions of this Deed of Trust.

Compllance with G | Req! Grantor ghall prompily comply, and shall promptly cause complianca
by all agents, tenants or other pe:sons or entities of every nature whatsoever who rent, lease or otherwise use or occupy
the Property in any mannes, with all laws, i and i now or in effect, of all govermmental

authoritizs applicable to the use ar occupancy of the Property, including without limitation, the Americans With Disabilities
Act. Grantor may contest in good faith any such law, osdinance, or regulation and withhold compliance during any
proceading, including appropriate appeals, s long as Grantor has notified Lender in writing prior to doing so and =0 long
as, in Lender's sole opinion, Lender's interasts in the Property are not jeopardized. Lender may require Grantor to post
adequate security or a surety bond, reasonably satisfaciory 1o Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or [eave unattended the Property. Grantor shall do all other acls,
in addition to those acts set forth above in this section, which from the character and use of the Property are reasonably
necessary to protect and preserve the Property,

Partial Release. In no event will partial releases of the property described herein be permitted unless loan is paid in full
from sale or refinance.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immadiately due and payable all
sums secured by this Deed of Trust or (B) increase the interast rate provided for in the Note or other document evidending
the [ndebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer, without Lender's
prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means
the conveyance of Real Property or any right, title or intorest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed,
leasehold interest with a term greater than three (3) years, lease-option conteact, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of an intarest
in the Real Property. If any Grantor is a comporation, partnership or limited labiity company, transfer also includes any
restructuring of the legal entity (whether by merger, division or otherwise) or any change in ownership of more than twenty-five
percent (26%) of the voling stock, parinership interests or limited liability company interests, as the case may be, of such
Grantor. However, this option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washington
law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Grantor shall pay when due (and in all evenis prior to delinquency) all taxes, special taxes, assessments.
charges (including water and sewer), fines and impositions l2vied against or on account of the Propesty, and shall pay
when due all claims for work done on or for services rendered or material fumished to the Property. Grantor shall
maintain the Property free of all fens having priorky over or equal to the interest of Lender under this Deed of Trust,
axcept for the lien of taxes and assessments not due and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises o &
filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a fien & filed, within fifteen
(15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by Lender, deposit with
Lender cash or a sufficient corporate surety bond or other security satisfactory 10 Lender in an amount sufficient to
discharge the lien plus any costs and attomeys' fees, or other charges that could accrue as a result of a foreclosure or
sale under the lien. In any contest, Grantor shall defend itseX and Lender and shall salisfy any adverse judgment before
enforcement against the Property.  Grantor shall name Lender as an additional obligee under any surety bond fusnished
in the contest proceedings.

Evidence of Payment. Grantor shall upon demand fumish to Lender safisfactory evidence of payment of the taxes or
assessments and shall authonze the appropriate governmental official to deliver to Lender at any fime a written statement
of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any
services are furnished, or any materials are supplied to the Froperty, if any hanic's lien, Imen's lien, or other
lien could be asserted on account of the work, services, or materiais. Grantor will upon request of Lender fumish to
Leander ad ces satisf: y o Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procute and maintain policies of fire insurance with standard extended
coverage endorsements on a falr value basis for the full insurable value covering all Improvements on the Real Property
in an amount sufficient to avold application of any coinsurance clause, and with a standard mortgagee clause in favor of
Lender. Grantor shall also procure and maintain comprehensive general Eabllity insurance in such coverage amounts &s
Lender may request with Trustee and Lender being named a5 additional insureds in such liability insurance policies.
Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business interuption, and
boiler insurance, 83 Lender may reasonably require. Policies shall be written in form, amounts, coverages and basis
reasonably accaptable to Lender and issued by & company or companies reasonably acceptable to Lender. Grantor,
upon request of Lender, will deliver to Lender from time to time the policies or certificates of insurance in form satisfactory
to Lender, including stipulations that coverages will not be cancelled or diminishad without at least thirty (30) days prios
wiitten nofice to Lender. Each msurance policy atso shall indlude an endorsement providing that coverage in favor of
Lander will not be impaired in any way by any act, omission or default of Grantor or any other person.  Should the Real
Property be located in an arsa designated by the Administrator of the Federal Emergency Management Agency as a
spadial flood hazard area, Grantor agrees to obtain and maintain flood insurance, if available, for the full unpaid principal
balance of the loan and any prior liens on the property securing the loan, up to the maximum policy limits set under the
National Flood Insurance Program, or as otherwise required by Lender, and 1o maintain such insurance for the term of
the loan. Flood insurance may be purchased under the Natlonat Flood Insurance Program, from private insurers providing
“"private flood insurance” as defined by applicable federal flood insurance statutes and regutations, or from another flood
insurance provider that is both acceptable to Lender in its sole discretion and pemmitted by appliceble federal flood
insurance statutes and regulations.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Propery. Lender mey
make proof of loss if Grantor faills to do so within fifteen {15) days of the casualty. Whether or not Lender's security is
impaired, Lendes may, at Lender's election, receive and retain the proceeds of any insurance and apply the proceeds to
the raduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the
Propeﬂy If Lender elects to apply the proceeds to restoration and repeir, Grantor shall repair or replace the damaged or
ved Imp: ina isfactory to Lender. Lender shall, upon satistactory proof of such expenditure,
pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default
under this Deed of Trust.  Any proceeds which have not been disbursed within 180 days after their receipt and which
Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Dead of Trust, then 1o pay accrued interast, and the remainder, if any. shall be appled to the principal
balance of the Indebtedness. If Lender holds any procaeds after payment in full of the Indet such p
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shall be paid without interest 1o Grantor as Grantor's interasts may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once @ yeer, Grantor shall furnigh to
Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the risks insured; (3)
the amount of the policy; (4) the property insured, the then current replacement value of such property, and the
manner of determlmng that value: and (5) the expiration date of the policy. Grantor shall, upon request of Lender,
have an independent app atisfactory to Lender ing the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s interest in the
Property or if Grantor fails to comply with any provislon of this Deed of Trust or any Related Documents, including but not
Nimited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under this Deed
of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated 10) take any action that Lender
deems appropriate, including but not limited to discharging or paying all taxes, liens, seour'ny imerests encumbrances and
other claims, at any time levied or placed on the Property and paying all costs for insuri intaining and pr ing the
Property. All such expenditures incurved or paid by Lender for such purposes will then bear mterest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses wil become a part
of the Indebtedness and, st Lender's option, will (A) be payable on demand, (B) be added to the balance of the Note and
be apportioned among and be payable with any installment payments to become due during either (1) the term of any
applicable insurance policy; or (2) the remaining term of the Note; or {C) be treated as a balloon payment which will be
due and payable at the Note's maturity. The Deed of Trust also will secure payment of these amounts.  Such right shall ba in
addition to all other fights and remedies to which Lender may be entitiad upon the ocoutrence of any Event of Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of
Trust:

Title. Grantor warants that: (a) Grantor holds good and marketable title of record to the Property in fee simple, free
and cleer of all liens and encumbrances other than those set forth in the Real Property description or in any title
insurance policy, title repor, or final fitle opinion issued in favor of, and accepted by, Lender in connection with this Deed
of Trust, and  (b) Grantor has the full right, power, and authority to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor wamants and will forever defend the fitle to
the Property against the lawful claims of 2l persons.  In the event any action or procesding is commenced that questions
Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the action at Grantor's
expense. Granior may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause
10 be defivered, to Lender such instruments as Lender may request from time to time to permit such participaton.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complias with all existing
applicable laws, ordinances, and regulations of govemmental authorities.

Survival of R i and Wi i All representations, warranties, and agreements made by Grantor in
this Deed of Trust shall swvive the execution and delivery of this Deed of Trust, shall be continuing in nature, and shall
remain in full force and effact until such time ag Borrower's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor
shall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor may be the
nominal party in such proceeding, but Lender shall be entitled to parficipate in the proceeding and to be reprasented in
the proceading by counsel of its own choice all at Grantor's expense, and Grantor will deliver or cause 1o be delivered to
Lender such instruments and documentstion as may be requested by Lender from time to time to pemmit such
participation.

Application of Net P ds. [f all or any part of the Properly is condemned by eminent domain proceedings or by any
proceeding or purchase in lieu of condemnetion, Lender may at its election require that all or any portion of the net
proceeds of the award be applied fo the Indebtedness or the repair or restoration of the Property. The net proceeds of
the award shall mean the award after payment of all reasonable costs, expenses, and attorneys' fees incurred by Trustee
or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to govemmental taxes, fees and charges are a part of this Deed of Trust:

Cusrent Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this
Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien on the Real
Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses incurred in
racording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees, documentary stamps,
and other ch for ling or registering this Deed of Trust.

Taxes. The following shall constitute taxes 1o which this section applies: {1) a specific tax upon this type of Deed of
Trust or upon all or any part of the Indebledness securad by this Deed of Trust; (2) a speciiic tax on Borrower which
Borower is avthorized or required 10 deduct from payments on the Inde d by this type of Deed of Trust,
(3) ataxon this type of Deed of Trust chargeable against the Lender or the holder of the Note; and (4) a specific tex
on all or any portion of the Indebtedness or on payments of principat and irterest made by Borrower.

Subsequent Taxes. |f any tax to which this seclion applies is enacted subsequent to the date of this Deed of Trust, this
event shall have the same effect as an Event of Default, and Lender may exercise any or all of its available remedies for
an Event of Default as provided below unless Grantor either (1) pays the tax before it becomes delinquent, or (2)

contesis the tax as provided above in the Taxes and Liens section and deposits with Lender cash or a sufficient corporate
surely bond or other security saiisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security
agreement ate a part of this Deed of Trust:

S ity A t.  This shall constitute a Security Agreement 1o the extent any of the Property
constitutes fixtures and Lendet shall have all of the rights of a secured party under the Uniform Commercial Code as
amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect and
continue Lender's security interest in the Rents and Personal Property. |n addition to recording this Deed of Trust in the
real property records, Lender may, at any time and without further authorization from Grantor, fle executed counterparts,
copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse Lender for all expenses
incumred in perfecting or contiwiing this security interest. Upon default, Grantor shall not remove, sever or detach the
Personal Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property in a manner and at a place reasonably convenient to Grantor and Lender and make it available to Lender within
three (3) days after receipt of writen demaind from Lender to the extent pesmitted by applicable law.

Addresses. The maliling addresses of Grantor (debtor) and Lender (secured party) from which information conceming
the securily interest granted by this Deed of Trust may be obtalned (each as required by the Uniform Commercial Code)
are ag stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEYAN-FACT. The following provisions relating to further assurances and
attomey-in-fact are a part of this Deed of Trust:
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Further Assurances. At any time, and from time fo time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or 1o Lender's designee, and when requested by
Lender, cause to be fied, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices and
places as Lender may deem sppropriats, any and ail such mortgages, deeds of trust, security deeds, security
agresments, financing statements, continuation statements, instruments of futher assurance, certificates, and other
documents as may, in the sole opinion of Lender, be necessary o desirable in order to effectuate, complete, perfact,
continue, or preserve (1) Borower's and Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and {2) the liens and security interests created by this Deed of Trust as first and prior liens on the
Property, whether now owned or bersafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matiers
referred to in this paragraph.

Aftorney-in-Fact. If Grantor fails to do any of the things refemed 1o in the preceding paragraph, Lender may do 8o for
end in the name of Grantor and at Grantor's expense. For such pumposes, Grantor hereby imevocably appoints Lender

as Grantor's attc in-fact for the p of delivenng fling, reoovdmg and doing all other things
as may be necessary or desirable in Lender's sole opinion, to piish the ferred to in the preceding
paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, and Grantor otheswise performs all the
obligations Imposed upon Grantor under this Deed of Trust, Lender shall axecute and deliver to Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by Grantor,
if permitted by applicable law. The grantee in any recorveyance may be described as the “person or persons legally entitted
thereto”, and the recitals in the reconveyance of any matters o facts shall be conclusive proof of the truthfulness of any such
matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Deed of
Trust:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Cther Defaults. Borower or Grantor fails to comply with or to perform any other ferm, obligation, covenant or condition
contzained in this Deed of Trust or in any of the Related Documents or 1o comiply with or to perform any term, obligation,
covenant or condition contained in any other agreement between Lender and Borrower or Grantor.

Compliance Default. Failure to comply with any other teem, obligation, covenant or condition contained in this Deed of
Trust, the Note or in any of the Ralated Documents.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment for
taxes or insurancs, or any other payment nacessary to pravent filing of or to effect discharge of any lien.

False Statements. Any waranty, representation or statement made or fumished io Lender by Borrower or Grantor or
on Borrower's or Grantor's behalf under this Dead of Trust or the Related Documents is false or misleading in any
material respect, either now or at the time made or fumished or bacomes false or misleading at any time thereafter,

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases 10 be in full force and effect

(including failure of any collateral document 10 create a valid and perfected security interest or lien) at any time and for
any reason.

Death or Insol y. The dissolution of Grantor's (regardless of whether election to continue is made), any membar

withdraws from the limited Iiabil-ty company, or any other termination of Borrower's or Grantor's existence as a going

business or the death of any member, the insolvency of Bomower or Grentor, the appointment of a receiver for any part of

Borrower's or Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
of any p ding under any bankruptcy or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Pr di C cement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Borower or Grantor or by any governmental
agency against any property securing the Indebtedness. This includes a gamishment of any of Boower's or Grantor's
aceounts, including deposit accounts, with Lender.  However, this Event of Defeult shall not apply if there Is a good faith
dispute by Borrower or Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or
forfeiture proceeding and if Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceeding and
deposits with Lender monies or & surety bond for the creditor or forfeiture proceeding, in an amount detemmined by
Lander, in its sole discration, as being an adequate resetve or bond for the dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement between
Borrower or Grantor and Lender that is not remedied within any grace period provided therein, including without imitation
any agreement conceming any indettedness or other obligation of Bomower or Grantor to Lender, whether existing now
or later,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or
accommaodation parly of any of the Indebtedness or any guarantor, endorser, suraty, or accommodetion parly dies or
becomes incompetent, or revokes or disputes the validity of, or lability undet, any Guaranty of the Indebtedness.

Adverse Change. A materlal adverse change occurs in Borromrs or Grantor's financial condition, or Lender believes
the prospact of payment or parfi of the Indeb isil

Insecwrity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a dafault in payment, is curable and if Grantor has not been given a notice of a
breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it may be cured if Grantor,
after Lender sends writien notice to Borrower demanding cure of such default (1) cures the default within fifteen (15)
days; or (2) if the cure requires move than fifteen (15) days, immediately initates steps which Lender deems in
Lender's sole discretion to be sufficient to cure the default and thereafter continues and completes all reagsonable and
necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Election by Lender to pursua any ramedy shall not exclude pursuit of any other remedy, and an
clection to make expenditures or 1o take action to perform an obligation of Grantor under this Deed of Trust, after
Grantor's failure to perform, shall not affect Lender's right to declare a defauk and exercise its remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immedistely due
and payable, including any prepayment penalty which Borrower would be required to pay.

Foreclosure.  With respect to all or any part of the Real Properly, the Trustee shall have the right to exercise its power
of sale and to foreclose by notice and sale, and Lender shak have the right to foreclose by judicial foreclosure, in either
case In accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies
of 2 secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor 1o take possession of and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above

P
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Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant of other user of the
Property to make payments of rent or use fees directly to Lender. If the Rents are collected by Lender, then Grantor
imevocably designates Lender as Grantor's attomey-infact 1o endorse inst t ived in payment thereof in the
name of Grantor and to nagotiate the same and collect the procaads. Payments by tenants or other users to Lender in
response to Lender's demand shall satisfy the abligations for which the payments are made, whether or not any proper
grounds for the demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or
through a recelver.

-Appoint Receives. Lender shall have the right to have a receiver appointed 10 take possession of all or any part of the

Property, with the power 1o protect and preserve the Praperty, to operate the Propenly preceding or pending foreclosure
of sale, and to collact the Rents from the Property and apply the proceeds, over and above the cost of the receivership,
against the Indebtedness. The receiver may serve without bond if permitied by law. Lender's right to the appointment
of a receiver shall exist whether or not the apparent value of the Properly exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Tenancy at Sufferance. I Grantor remains in possession of the Property after the Property is sold as provided above
or Lender otherwise becomes entitled to possession of the Property upon default of Bowower or Grantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1) pay a
reasonable rental for the use of the Property, or (2) vacate the Property immediately upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or
available at law or in equity.

Notlce of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Psrsonal
Property or of the time after which any private sale or other intended disposition of the Personal Property is o be made.
Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or disposition. Any sale of
the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitied by applicable law, Borrower and Grantor hereby waives any and all Aghts
to have the Propery marshalled. In exercising its Aghts and remedies, the Trustee or Lender shall be free to sell all or
any part of the Properly together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Attorneys® Fees; Expenses. If Lender institutes any sult or action to enforce any of the terms of this Deed of Trust,
Lender shall be entitled to recovar such sum as the court may adjudge reasonable as attorneys' feas at trial and upon any
appeal.  Whether or not any court action is involved, and to the extent not prohibited by law, all reasonable expenses
Lender incurs that in Lender’s opinion are necessary at any time for the protection of its interest or the enforcement of its
rights shall become a part of the Indebtedness payable on demand and shall besr interest st the Note rate from the date
of the expenditure untll repaid. Expenses covered by this paragraph include, without Bmitation, however subject to any
limits under epplicable law, Lender's attomeys' fess and Lender's legal expenses, whether or not there is a lawsuit,
including attomeys’ faes and expenses for hankruplcy proceedings (including efforts to maodify or vacate any automatic
stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foredlosure reports), surveyors' veports, and appraisal fees, tile insurance, and fees for
the Trustee, 1o the extent permitted by applicable law. Grantor also will pay any court ¢osts, in addition 1o all gther sums
provided by law.

Rights of Trustee. Truatee shall have all of the rights and duties of Lender a8 set forth in this seclion.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relsting to the powers and obligations of Trustee
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. in addition to all powers of Trustee arising as a matter of law, Trustee shall have the power 1o take
the following actions with respect to the Property upon the written request of Lender and Grantor: (&) jein in preparing
and filing @ map or plat of the Real Property, including the dedication of streets or other rights to the public; {b) join in
granting any easement or cresting any restriction on the Real Property; and {c) join in any subordination o¢ other
agraement affecting this Deed of Trust or the interest of Lender under this Deed of Trust,

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other trust
deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless required by
applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustse shall meet all qualifications required for Trustee under applicable law. In addition to the rights and
remedies set forth sbove, with respect to all or any part of the Property, the Trustee shali have the right to foreclose by
notice and sale, and Lender shail have the right to foreclose by judiciel foreclosure, in either case in accordance with znd
to the full extent provided by applicable faw.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee 10 any Trustee
appointed under this Deed of Trust by an instrument d and acknowledged by Lender and racorded in the office of
the recorder of Skagit County, State of Washingt The ir shall contain, in addition to all other matters
required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or the Auditor's File
Number where this Dead of Trust is recorded, and the name and address of the successor trustee, and the instrument
shall be ted and acknowledged by Lender or its successors in interest. The successor trustee, without
conveyancs of the Property, shall succeed 1o all the title, power, end duties conferred upon the Trustee in this Deed of
Trust and by applicable law. This procedure for substitution of Trustee shall govern to the exclusion of all other
provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowad by law to be given in another manner, any
notice requined to be given under this Deed of Trust, including without limitation any nofice of default and any notice of sale
shall be given in writing, and shall be effective when actually delivered. when actually received by telefacsimie (unless
otherwise required by law), when deposited with a nationally recogrized ovemight courier, or, if mailed, when deposited in the
United States mail, as first class, cerlified or registered mal postage prepaid, directed to the addresses shown near the
beginning of this Deed of Trust. Al copies of notices of foreclosure from the holder of any lien which has priority over this
Deed of Trust shall be sent to Lender's address, as shown near the beginning of this Deed of Trust. Any party may change its
address for notices under this Deed of Trust by giving formal written notice o the other parties, specifying that the purpose of
the notice is to change the party's address. For nolice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Subject to applicable law, and except for notice required or allowed by law to be given in another
manner, f there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given 1o all
Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as 1 the matters set forth in this Deed of Trust. No slteration of or amendment to this Deed of
Trust shall be efiective unless given in writing and signed by the party or parties sought to be charged or bound by the
altaration or amendment.

Annval Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall fumish to Lender,
upon request, a ceriified statement of net operating income received from the Property during Grantor's previous fiscal
year In such form and detail as Lender shall require. "Net oparating income” shall mean all cash receipts from the
Propeity less all cash expenditures made in connection with the operation of the Property.
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Caption Headings. Caption headings in this Deed of Trust are for convenience purposes anly and are not to be used to
interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate
in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Governing Law. This Dead of Trust will be governed by federal law applicable to Lender and, to the extent not
praempted by federal law, the laws of the State of Washington without regard fo its conflicts of law provisions.
This Deed of Trust has been accepted by Lender Iin the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request 1o submit 1o the jurisdiction of the courts of
Skagit County, State of Washington.

Joint and Several Liabillty. All obligations of Borrower and Grantor under this Deed of Trust shall be joint and several,
ang all references to Grantor shall mean each and every Grantor, and all references to Bomower shall mean each and
every Boower. This means that each Grantor signing below is responsible for all obligations in this Deed of Trust,
Where any one or more of the parties is 8 corporslion, partnership, limited Babiity company or similar entity, it is nol
nacessary for Lender to inquire into the powers of any of the officers, directors, partners, members, or other agents acting
or purporting to act on the entity's behalf, and any obligations made or created in reliance upon the professed exercise of
such powers shall be guarantsed under this Deed of Trust.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
waiver is given in wiiling and signed by Lender. No delay or omission on the part of Lender in exercising any right shall
operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust shall not
prejudice or constitute a waiver of Lender's right otherwise to demand sirict compliance with that provision or any other
provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing between Lender and Grentor, shall
constitute a waiver of any of Lender’s rights or of any of Grantor's obligations as to any future transactions. Whenever
the consent of Lender is required under this Deed of Trust, the granting of such consent by Lender in any instance shall
not constitute continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust 10 be illegal, invalid, or
unanforceable as to any circumstence, thet finding shall not meke the offending provision illegal, invalid, or unenforceable
as 1o any other circy If feasible, the provigion shall be considered modified so that it bacomes legal,
valid and enforceable. If the offending provision cannol be so medified, it shall be considared deleted from this Deed of
Trust. Unless otharwise required by law, the illegality, invalidity. or uneiforceability of any provision of this Deed of Trust
shall not affect the legality, validity or enforcaability of any other provision of this Deed of Trust.

Sueccessors and Assigns.  Subject to any Bmitations stated in this Deed of Trust on transfer of Grantor's interast, this
Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns.  If gwnership of
the Property becomes vested in a person other than Grentor, Lender, without notice to Grantor, may deal with Grantar's
successors with reference 10 this Deed of Trust and the Indebtedness by way of forbearance oF extension without
releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness,

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right to-dny al in any action, proceeding, or
counterclaim brought by any party against any other party. (Initial Here

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of Trust.
Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United
States of America. Words and terms used In the singular shall include the plural, and the plural shall include the singular, as
the context may require. Words and terms not ctherwise defined in this Deed of Trust shall have the meanings atiributed to
such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means PEOPLES BANK, and its successors and assigns.

Borrower. The word “Borrower" means Robert J. Schmitt and Cherd L. Schmitt and includes all co-signers and
co-makers signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust® mesn this Deed of Trust among Grantor, Lender, and Trustee, and includes
without imitation all assignment and security interest provisions selating 1o the Personal Property and Rents.

Environmental Laws. The words "Environmental Laws™ mean any and all state, federal and local statutes, regulations
and ordinances relating to the protection of human health or the environment, including without limitation the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section
92601, et seq. ("CERCLA"), the Superfund Amendments and Reautharization Act of 1986, Pub. L. No. 99-499 (*SARA"),
the Hazardous Materials Transportation Act, 49 U.8.C. Section 1801, et seq., the Resource Conservation and Recovery
Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal laws, rules, or regulations adopted pursuant
thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed of Trust in the
gvenis of default section of thig Deed of Trust.

Grantor. The word "Grantor* means Vital Farms LLC.

Guaranty. The word "Guaranty” means the guaranly from guarantor, endorser, surety, or accommodation party to
Lender, including without limitation a guaranty of afl or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical ot infectious charactetistics, may cause or poss a present or potential hazard to
human health or the environment when impropesly used, treated, stored, disposed of, generated, manufactured,
transported or otherwise handled. The words "Hazardous Substances® are used in their very broadest sense and
include without limitation any and all hazardous or toxic substances, materials or waste as defined by or listed under the
Environmental Laws. The term "Hazardous Substances" also includes, without imitaion, petroleum and petroleum
by-products or any fraction thereof and asbestos.

Improvements. The word “Improvements” means all existing and futursg imp buildi , mobile
homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real Property.

Indebtedness. The word "indebtedness” means all principal, interest, and other amounts, costs and expenses paysable
under the Note or Relsted Documents, together with all renewals of, extensions of, modifications of, consolidations of and
substitutions for the Note or Related Documents and any amounts expended or advanced by Lender to discharge
Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's obligations under this Deed of Trust,
together with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender” means PEOPLES BANK, its successors and assigns.

Mote. The word "Note® means the promissory note dated February 12, 2021, in the original principal amount
of $390,000.00 from Borower to Lender, together with all renewals of, extenslons of, modifications of, refinancings
of, congolidations of, and substitutions for the promissory nole or agreement.
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Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property
now or hereafier owned by Grantor, ard now or hereafter attached or affixed to the Real Property; together with all
accessions, parts, and additions to, alt replacements of, and all substilutions for, any of such property; and together with
all issues end profits thereon and proceeds (including without limitation all insurance proceeds and refunds of premiums)
from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described in this Deed
of Trust.

Related Documents. The words “Related Documents” mean all promissory notes, cradit agr 1ts, loan ag I¢
environmental agreements, security agreements, mortgages, deeds of trust, secumy deeds, oolla1eral mongages and all
other instruments, agreements and documents, whether now or | it d in connection with the

Indebtedness; provided, that guaranties are not "Related Documents® and are not sectred by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and other
bengfits derived from the Property.

Trustee. The word “Trustee® means Land Tile & Escrow of Skagit & Island County, whose mgziling address is 30110
Commercial Ave., Anacortes, WA 98221 and any substitute or successor trustees.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TOITS TERMS.

CGRANTOR:

VITAL FARMS LLC

SEAS HOLDING, L.L.C., Member / Manager of Vital Farms LLC

SEAS, INC.,
Holding, L.

WASHINGTON CORPORATION, Sole Member / Manager of SEAS

Gale Hickok, ident / CEQ of SEAS, Inc., A Washington Corporation

IMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF __ M

7. 188
COUNTY OF %ﬂ )

A . -
This record was acknowdedged bafore me on Folicosy ¥ 202 by Gale Hickok,
President / CED of SEAS, Iinc., A Washington Corporation, Scle Member ! Manager of SEAS H: g, L.L.C., Member/
Manager of Vital Farms LLC.

— Mvu el

\\\\ 5 M'ILNO 0’/, ,, (Skj/{ature of notary public)
E %
g z "
S _-3'#‘ MY ] Hatary Pblic
) pue\.\c' .o (Titte of office)
7 e T
e, & §$ My commission expires:
=, '5‘)- oo d oS ,/
NI RS wls/>092
s N
W (date)

REQUEST FOR FULL RECONVEYANCE
To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby requested,

upon payment of all sums owing 1o you, 1o reconvey without warranty, to the persons entitled thereto, the right, title and
Interest now held by you under the Deed of Trust.

Date: Renafei

By:
Its:

LasarPro, Ver. 20.2.20.003 Copr. Finastra USA Corporation 1997, 2021.  All Rights Reserved. - WA
CACFILPL\GOT.FC TR~43342 PR-3 (M)
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Exhibit A — Legal Description

Loan Number: 7027151

Property Address: NHN Beaver Lake Rd
Clear Lake, WA 98235

Property Tax ID f Parcel Number: 3866-000-009-0208/P134334; 3566-000-009-0108/P134333; 340412-
0-018-0002/P24571; 3868-000-009-0008/P62245

PARCEL “A™:

Lots 1, 4, 5, 6, and 7, "BUCHANAN ACREAGE PLAT 1," as per plat recorded in Volume 4 of
Plats, page 6, records of Skagit County, Washington

Lot 2, "BUCHANAN ACREAGE PLAT 1" as per plat recorded in Volume 4 of Plats, page 6,
records of Skagit County, Washingion,

EXCEPT that portion of Lot 2, deseribed as follows:

Beginning at the Northwest comer of said Lot 2; )

thence Southeasterly along the Westerly linc of said Lot 2 to the Southwesterly corner of said Lot;
thenoe Easterly along the Southerly line of said Lot, 80 foct;

thence Northwesterly parallel o the Wesh'lylmeofsaldlpttoapomtonlheNorﬂnrly Line of said
Lot, 80 feet Easterly to the point o;

thence Westerly along the Northerly line of sa.ld Lot, 80 fect to the point of beginning.

Situate in the County of Skagit, State of Washington.

PARCEL “B™:

Yot 8, "BUCHANAN ACREAGE PLAT 1," as per plat recorded in Volume 4 of Plats, page 6,
records of Skagit County, Washington.

TOGETHER WITH that portion of Government Lot 3, Section 12, Township 34 North, Range 4
East, WM., described as follows:

Beginning at the Southeast corner of Lot 8, "TBUCHANAN ACREAGE PLAT 1," as per plat
recorded in Volume 4 of Plats, page 6, records of Skagit County, Washington;

thence South 41°14°20" East along the Fast line of said plat, a distance of 12.89 foct to the centerline
of the 25 foot wide lanc as shown on said plat;

thenoe North 62°56°27” East parallel with the Southerly line of said Lot 8, a distance of 72.04 feet to
a pomt on the new meander line established September 12, 1914;

thence North 38°44’56” West along said new meander line, a distance of 81.61 feet to the Southeast

comer of that certain tract of land conveyed to Kathryn Mary Tewalt by deed dated August 30, 1965

and filed vnder Skagit County Auditor’s File No. 671022;
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thence South 89°36°43” West along the South ine of said Tewalt tract, a distance of 97.02 feet to the
Easterly hine of said Lot 8;

thence South 41°14°20” East along the Easterly line of said Lot 8, a distance of 127.35 feet to the
point of beginning, together with shore lands of the second class adjoining.

EXCEPT that portion of Lot 8 of the Plat of BUCHANAN ACREAGE PLAT 1 conveyed to

Kathryn Mary Tewalt by deed dated August 30, 1965 and filed under Skagit Covnty Auditor’s File
No. 671022,

Situate in the County of Skagit, State of Washington.

PARCEL “C™:

Lot 9, "BUCHANAN ACREAGE PLAT 1," as per plat recorded in Volume 4 of Plats, page 6,
records of Skagit County, Washington.

TOGETHER WITH that portion of Government Lot 3, Section 12, Township 34 North, Range 4
East, WM., described as follows:

Beginning at the Northeast corner of Lot 9, "BUCHANAN ACREAGE PLAT 1,” as per plat
recorded in Volume 4 of Plats, page 6, records of Skagit County, Washington;

theace North 41°14°20” West along the East linc of said plat, a distance of 12.89 feet to the
centedline of the 25 foot wide lane as shown on said plat;

thence North 62°56°27” East parallel with the Northerly line of said Lot 9, a distance of 72.04 fect to
a point on the new meander line established September 12, 1914;

thence South 38°44°56” East along said new meander line, a distance of 62.92 feet;

thence South 44°59°25” East along said new meander line, a distance of 259.76 fect to the
Northeasterly extension of the Southerly line of Lot 9 of said plat;

thence South 62°56°27” West, a distance of 86.75 feet to the Southeasterly comner of said Lot 9;
thence North 41°14°20” West along the Easterly line of said Lot 9, a distance of 318.46 feet to the
point of beginning, together with shore lands of the second class adjoining.

Situate in the County of Skagit, State of Washington.

PARCEL “D™:

Government Lot 3, Section 12, Township 34 North, Range 4 East, W.M., and that portion of
Government Lots 1 and 4, Section 12, Township 34 North, Range 4 East, W.M., described as
follows:

Beginning at a point where the old meander line along the Southwesterly shore of Clear Lake
intersects the South boundary of said Government Lot 1;

thence North 12°15°00 East, a distance of 193.8 feet to the new meander line established September
12, 1914;

thence Northwesterly following the new meander line, to the intersection of the Northeasterly
prolongation of the Southerly line of Lot 9, "BUCHANAN ACREAGE PLAT 1," as per plat
recorded in Velume 4 of Plats, page 6, records of Skagit County, Washington;
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thence Southwesterly, to the Southwest corner of said Lot 9;

thence Southeasterly following the Easterly boundary of said plat, to the Seuth line of Government
Lot 1;

thence East along said South line, to the point of beginning, together with shore lands of the second
EXCEPT beginning at the Southeast corner of Lot 9 of "BUCHANAN ACREAGE PLAT 1," a3 per
plat recorded in Volume 4 of Plats, page 6, records of Skagit County, Washington;

thence North 62°56°27” East on the Easterly extension of the Southerly line of sakl Lot 9, a distance
of 86.75 feet to the meander line established September 12, 1914;

thence North 44°59°25” West along said new meander ling, a distance of 259.76 feet;

thenoe continuing along said new meander line North 38°44° 56 West, a distance of 144.54 fect to
the Southeast comer of that certain tract of land conveyed to Kathryn Mary Tewalt by deed dated
Avgust 30, 1965 and filed under Skagit County Auditor’s File No. 671022;

thence South 89°36°43” West along the South line of said Tewalt tract, a distance 0f 97.02 feetto a
point on the Northeasterly line of said plat of "BUCHANAN ACREAGE PLAT 1,"

thence South 41°14°20” East along said Northeasterly line, a distance of 445.81 feet to the point of
beginning, together with shore lands of the second class adjomng.

AND EXCEPT that portion of said Government Lot 3 conveyed to Kathryn Mary Tewalt by deed
dated August 30, 1965 and filed under Skagit County Auditor’s File No. 671022, together with shore
Iands of the second class adjoining,

Situate in the County of Skagit, State of Washington.

END OF EXHIBIT A
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BALLOON RIDER

Loan Number: 7027151

Properly Tax ID: 3866-000-009-0208/P134334; 3868-000-009-0108/P134333; 340412-0-018-
0002/P24571; 3866-000-009-0008/P62245

THIS BALLOON RIDER is made this 12th day of February, 2021 and is incorporated into and shall be
deemed to amend and supplement the mortgage, Deed of Trust or Security Deed (the "Security
Instrument™) of the same date given by the undersigned ("Bomrower™) to secure Borrower’s note (the
“Note™) Peoples Bank, a State Chartered Bank {the "Lender”) of the same date and covering the Property
described in the Security Instrument which is located at:

NHN Beaver Lake Rd, Clear Lake, WA 98235
[Property Address]
The interest rate stated on the Note is called the "Nole Rate.” The date of the Note is called the "Note
Date.™ | understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or

anyone who takes the Nole, the Securily Instrument and this Rider by fransfer and who is entitied to
receive payments under the Nole is called the "Note Holder."

ADDITIONAL COVENANTS. In addifion 1o the covenants and agreements in the Security

Instrument, Borrower and Lender further covenant and agree as follows (despite anything to the confrary
contained in the Security Instrument or the Note):

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE PRINCIPAL
BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER IS UNDER NO
OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE REQUIRED
TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND
A LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU
THE MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR
ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH THE NEW LOAN EVEN IF YOU
OBTAIN REFINANCING FROM THE SAME | ENDER.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Balloon Rider.

SEAS Holding, L.L.C., MemberManager of Vital Farms LLC

SEAS, Inc., A Washington Corporation, Sole Member/Manager of SEAS Holding, LL.C.

Mo D ffok

Gale Hickock, President/CEQ of SEAS, Inc. A Washington Corporation V DATE




