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THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED
AGENT.

BEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,10, 12, 17, 19 and 20. Certain rulss regarding the usage of words used in this document ace also provided
in Section 15.

{A) “Security Instroment’ means this document, which is dated MARCH 10, 2021 y
together with all Riders to this document.

(B) 'Borrower"is LAURA L GORDON AND JOHN M GORDON, WIFE AND HUSBAND,, who
acquired title as John M Gordon, a single individual and Laura L

Norton, a single indiwiduwal, AS JOINT TENANTS WITH RIGHT OF

SURVIVORSAHIP .
Borrower is the trustor under this Secucity Instrument.

{C) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing undes the laws of DELAWARE .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLIROIS 60613

(D) "Trustec"is Guardian Northwest Title & Escrow Company
3202 Commercial Avenue, Anacortes, Washington 98221

{E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this Loan, and attached a MERS Rider to this Security Tnstrument, to be executed
by Borrower, which further describes the relationship between Lendee and MERS, and which is incorporated
into and amends and supplements thig Seeurity Instrumnent.

{F) “Note'" means the promissory note signed by Borrower and dated MARCH 10, 2021

The Note states that Bocrower owes Lender THREE HUNDRED FCRTY-THREE THOUSAND AND
00/100 Dollars (U.S. § 343, 000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
foll not [ater thar APRIL 1, 2051 .
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(G) 'Property' means the property that is described below under the heading “Transfer of Rights in the
Property.”

(H) 'Loan" means the debt evidenced by the Note, plus intesest, any prepayment charges and late charges
due under tite Note, and all sums due under this Security Instrament, plus interest.

(I) "Riders’ means all Riders to this Security Instrument that ave execated by Borrower, The following
Riders are to be executed by Borrower [check box as applicable):

[ Adjustable Rate Rider ) Planned Unit Development Rider
] Baileon Rider [ Biweekly Payment Rider

[3 1-4 Family Rider [0 Second Home Rider

[] Condominium Rider [X] Other(s) [specify]

VA Assumption Policy Ridex, MERS Rider

(J) "Applicable Law" means all controlfing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well a5 afl applicable final,
non-appealable judicial opinions.

(K) “Community Association Dues, Fees, and Assessmenis” means all dues, fees, assessments and ather
chacges that are imposed on Borrower or the Property by a condominium association, homeowners
assaciation or similac organization,

(L} ‘"FElectronic Funds Transfer' meansany transfer of funds, other than atransaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, Or magnetic tape so as ta order, instruct, or authorlze a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-szle transfers, automated teller machine
transactions, fcansfers initiated by telephone, wire transfers, and automated clearinghouse iransfets.

(M) "Escrow Items means those items that are described in Section 3.

(N) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ji} condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of conrdemnation; or (iv) misrepresentations of, or omissions as 10, the
value and/or condition of the Property.

(0) ‘Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) “"RESPA"™ means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 el seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 1o time.
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are mposed in regavd {0 &
"fedecally related mortgage Joan” even if the Loan does not qualify as a “federally retated mortgage loun™
under RESPA.

{Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's abligations under the Note and/or this Security Instcoment.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Barrower's covenants and agrecments under this
Security Fustrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
in tewst, with power of sale, the following described property located in the

COUNTY of Skagit :

[Type of Rececding Jurisdiction] [Name of Recosding Jurisdiction)

SEE ATTACHED LEGAL DESCRIPTION
A.P.N.: P59247/3820-000-032-0000

which currently has the address of 4405 Bryce brive
[Stseet]
Anacortes . Washington 98221 ("Property Address™):
[City) 1Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the propecty. All replacements and additions shall also
be covered by this Security Tnstrument. All of the foregoing is referred to in this Security Instrument as the
*Property.”

BORROWER COVENANTS that Borrower is lawkully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is vhencumbered, ex¢ept for encumbrances
of record, Borrower warcants and will defend generally the title to the Property against all claimns and
demands, subject {0 any encumbrances of record.

THIS SECURITY INSTRUMBENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniforin security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. FPayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when dug the principal of, and interest on, the debt eviderced by the Note and any
prepayment charges and Iate chiacges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3, Payments dee under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payremts
due under the Note and this Security Instrument be made in one or more of the following forms, as selected

WASHINGTON - Single Family - UNIFORM INSTRUMENT DocMagic EFErms
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS
{Rev. 1/01) Page 4 of 17



202103150091
03/15/2021 09:45 AM Page 5 of 31

by Lender: (a) cash: (b) money order; (c) certified check, bank check, teeasurer's check or cashier's check,
provided any such check is dmawn upon an institation whose deposits are insnced by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Leader when received at the location designated in the Note or at
such other location as may be designated by Lander in accordance with the notice provisions in Section 14.
Lender may return any payment or partial payment if the payment or partial payments are insufficient 10
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to cefuse such payment or partial
payments in the future, but Lender is not cbligated 10 apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
carrent, Jf Borrower does not do so within a reasonable period of time, Lender shall either apply such funds
or retorn them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have
now or in the future against Lender shali relieve Borrower from making payments due under the Note and
this Security Instrument or performing the covenants and agreements secutred by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priosity: (a) interest due
under the Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due, Any remaining amounts shall be
applied first to late charges, second to any other amounts due uader this Secarity [nstrument, and then to
reduce the principal balance of the Note.,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the definquent payment and the
late chacge. If more than one Periedic Payment is ouistanding, Lender may apply any payment recejved from
Borrower to the repayment of the Periodic Paymerits'if, and to the extent that, each payment can ke paid in
full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such
excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any
prepayment charges and then as described in the Note.

Any application of payments, insucance proceeds, or Miscellaneaus Proceeds to principal due under
the Nate shall not extend or postpene the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, uniil the Note is paid in full, a sum (the "Funds") to provide for paymemt of amounts due
for: (a) taxes and assessrnents and other items which can aitain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; and
(c} premiums for any and all insurance required by Lender under Section S. These items ace called "Escrow
Irems." At origination or at any time during the term of the Loan, Lender may vequive that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assegsments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's cbligation to pay the Funds for any or all Escrow Ilems. Leader may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may oniy be
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in writing. In the event of such waiver, Borrower shall pay directly, when and where payuble, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may cequire.
Borrower's obligation to make such payments and 1o pravide receipts shall for all purposes be deemed to be
acovenant and agreement contained m this Security Instrument, as the phrase “covenant and agreemen” is
used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount Lender
may revoke the waiver as to any or all Escrow Items atany time by a notice given in accordance with Section
14 and, upon such revocalion, Borrower shall pay to Lender all Funds, and fn such amounts, that are then
required under this Section 3,

Lender may, at any time, ¢ollect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a leader can
require under RESPA. Lender shall estimate the amount of Fends due on the basis of curcent data and
reasonable estimates of expenditures of feiure Escrow Tems or atherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are imsured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an instilution whose deposits ace so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specifted under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, untess Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an anpual accounting of the Funds
as required by RESPA, ) )

If thete s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o
Boreower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined vnder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shalt pay to Lendet the amount pecessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borcower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instcument, leasehold paymenis or
ground rents on the Propesty, if any, and Community Association Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the mannar provided in Section 3.

Borrower shall prompily discharge any hen which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
fo Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those praceedings are pending, but only until such proceedings are
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concluded; or () secures from the holder of the lien an agreement satisfactory (0 Lender subordinating the
lien to this Security Instcument. If Lender determines that any pari of the Property is subject to alien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the aclions set forth above in this Section 4.

Lender may require Borrower to pay a one~time charge for areal estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hersafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Eender requires insucance.
This insurance shall be maintnined in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Bocrower subject to Lender's
right to disapprove Borrower' s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (2} a one-time charge for flood zane determination,
certification and (racking services; or (b) a one-time charge for flood zone determination and cenification
services and subsequent charges each time remappings or similar ¢changes occur which ceasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borvower.

IF Borrower fails o maintain any of the coverages described above, Lender may obtiin insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or, lesser coverage than was praviously in effect. Borrower
acknowledges that the cost of the insikznéé coverage so obtained might significantly exceed the cost of
insurance that Bocrower could have obtainéd. Any amounts disbursed by Lender under this Section § shalt
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewdl notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
rame Lender as mortgagee and/or as an additional loss payee.

In the event of lass, Borrower shall give prompt notice to the insucance carrier and Lender. Lender
may make proof of loss if aot made promptty by Borrower, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration o répair is economically feasible and
Lender's security {5 not lessened. During such cepair and vestoration period, Lender shall have the right to
hold such insurance proceeds uniil Lender has had an opportunity to inspect such Property to ensure the work
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has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in weiting or Applicable Law vequires
interest to he paid on such insurance proceeds, Lender shall not be requited to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or others third parties, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurunce proceeds shatl be
applied 1o the sums secured by this Security Instrument, whether ar not then due, with the cxeess, if any,
paid to Borrower. Such insurance procseds shall be applied in the order provided for in Section 2,

1f Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim
and rejated matters. If Borrower does not respond within 30 days to a notice from Lender that the insucance
carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day periad will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 21 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not 10 exceed the amaunts urpaid under the Note or this Security Insteument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under alf insurance
policics covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender
may use the insurance proceeds either to repair or restore the Property or 10 pay armounts unpaid under the
Mote or this Secwrity Instcument, shether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properly as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least ane year after the date of occupancy, vnless Lender
otherwise agrees in writing, which consent shail not be unreasonably withheld, or anless extenuMing
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Properly; Inspections. Borrowes shall not
destroy, damage or impatr the Property, alléw the Properly to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Properiy, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due (o its condition. Unless it is determined
pursuant to Sectian 5 that repair or resioration is nol economicatly feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds
are paid in connection with damage to, or the taking of, the Property, Borrower shall be cesponsible for
repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse procesds for the repairs and restoration in a single payment or in a series of progress payments ag
the work is completed. If the insurance or condemnation pracesds are not sufficient o repair or cestore the
Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shal) give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable canse.

8. Borrower's Loan Appiication. Borrower shall be in defauit i, during the Losn application
process, Borrower Or any persons or entitics acling at the direction of Bocrower ar with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or siatements 10 Lender
(or failed to provide Lender with material information) in connection with the Loan. Material representations
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include, but are not limited to, representations crncerning Borrower's occupancy of the Proparty as
Borrower's principal cesidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to peeform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significandy affect Lender's interest in the Propecty and/or rights under thiy
Security Tostrument {such as a proceeding in bankeoptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may altain priority over this Security Instroment or to enforce laws or
cegulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Tnstrament, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a Jien
which has priority over this Security Instrument; (b) appeating in court: and (¢) paying reasonable attoeneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including its secored
position in 2 bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace oc board up doocs and windows, drain water from pipes,
eliminate building oc other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do 50 and is not under any
duty or abligation to do so. It is agreed that Lender incors no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender undec this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instruraent is on a leasehold, Borrower shalt comply with all the provisions of the lease.
Borrower shall not surrender the ieaschold estate and interests herein conveyed or terminnte or eancel the
ground lease. Borrower shall not, without the express wriltén consent of Lender, alter or amend the ground
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall nol merge unless
Lender agrees 10 the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration ot repair of the
Peoperty, if the restaration o repair is econonically feasible and Lender's security is not lessened. During
such repaic and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided thet such inspection shall be undertaken prompily. Lender may pay for the repairs and
cestosation in a single disbursement or in a series of progress payments as the work is completed. Unless
an agreement is made in wreiting or Applicable Law requires interest 10 be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscetlaneous
Proceeds. If the restoration Or repair is not econornically feasible ar Lender's security would be lessened,
¢he Miscellaneous Proceeds shall be applied to the suns secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Barrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.
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In the event of a total taking, destruction, or koss in value of the Properly, the Miscellansous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, dastruction, or loss in value of the Property in which the fair market
value of the Property iminediately before the partial taking, deswruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, (he sums secured by
this Security Instcument shall be reduced by the amount of the Miscellaneous Praceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a pactial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial 1oking, destruction, or loss in value is less thun the
amouat of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender atherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sams
secured by this Security Instrument whether or not the suins are then due.

1f the Property is abandoned by Borcawer, or if, after notice by Lender (o Borrower that the Opposing
Party {as defined in the next seatence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date 1he notice is given, Lender is anthorized to colfect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or [o the sums secured by
this Security Instrument, whether or not then due. "Opposing Party” means the third party that owes
Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard 1o
Miscellaneous Proceeds.

Borrower stiall be in default if any action or proceeding, whether civil or criminal, is begun that,
Lender's judgment, could result in forfeiture of the Property or other material impaicment of Lender's
intecest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 18, by causing the action or proceeding ta be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or ather material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award ar claim for damages that are attributable to the impairment of Lender's interest i the Property
are hereby assigned and shall bs paid to Lender.

All Miscellangous Proceeds that are not applied 1o restoration or repair of the Property shatl be applied
in the order provided for in Scction 2.

1L. Boxrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borcower or to refuse to extend time for payment or otherwise modify
amorlization of the sums secured by this Security Instrument by reason of ary demand made by the eriginal
Borrower or any Successors in Inlerest of Borrower, Any forbearance by Lender in exercising any cight or
remedy including, without limitation, Lender’s accepiance of payments from thicd persons, catities or
Successors in Interest of Borrower or in amounts less than the amount then due, shzll not be a waivee of or
preclude the exercise of any right or remedy.
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12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and fiability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exscute the Note (a “co-signer”): (a) is co-signing this
Security Instrument only 10 moetgage, grant and convey the co-signer's interest in the Properly under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumnent; and (c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or muke
any accommoadations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
cbligations under this Security Instrument in writing, and is approved by Lender, shalf obiain all of
Borrower's rights and benefils undér this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, Sut not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absénce of express authorily in this Security Instrament to charge a specific
fee to Borrower shall net be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan 3s subject to a taw which sets maximum loan charges, and that law is finally interpreted so
that the interest ar other loan charges collecied or to be collected in conneetion with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to (he permiited limit; and (b} any sums already collected from Barrower which exceeded permitted
Timits will be refunded to Borrower. Lender may choose to make this refund by ceducing the prineipal owed
under the Note or by making a direct paymens to Borrower. I a refund reduces principal, the reduction will
be treated as a partial prepayment withoul any prepayment charge (whether or not a prepayment chargs is
provided for under the Note). Borrower's accepiance of any such yefund made by direct payment to
Borrower will constitute a2 watver of any right of action Borrower might have arising out of such overcharge.

14, Notices. All notices given by Borrower or Lender in connection with this Security Instrument smust
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 10 have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means, Motice to any one Borrower shall constitule nolice to al) Borrowers viless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily notify
Lender of Borcower's change of address. If Lender specifies & procedure for reporting Borrower's change
of address, then Borrower shall only report achange of address through that specified proceduce, There may
be only one designated notice address under this Security Instrument at any one time. Any notice la Lender
shall be given by delivering it or by mailing it by first class mail 1o Lendet's address stated herein unless
Lender has designated another address by notice to Borrower. Any natice in conpection with this Security
Instrnment shall not be deemed to have been given 1o Lender until actually received by Lender. 1F any notice
required by this Security Insttument is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrument.
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15. Governing Law; Severability; Rules of Constrnction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is Jocated. All rights and
cbligations contained in this Security Instrument are subject to any requirementis and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10 agree by conteact or it
might be silent, but such silence shall not be consicued as 2 prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument ar the Note conflicts with Applicable Law,
such conflict shall not affect other provisions of this Security Instroment or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inclnde the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take
any aclion.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumeat.

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared immediately
due and payable upon transfer of the property secaring such loan to any transferee, unless the
acceptability of the assumption of the loan Is established pursnant to Scetian 3734 of Chapter 37, Title
38, United States Code. The acceptability of any assumption shall also be subject to the following
additional provisions:

(@) Funding Fee: A fee equal (0 one-half of 1 percent of the balance of this [oan as
of the date of transfer of the property shalt be payable at the fime of transfer to the loan
holder or its anthorized agent, as trustee for the Depariment of Veterans Affairs, I the
assumer fails to pay this fec at the time of transfer, the fee shall constitate an sddifional debt
ta that already secured by this instrument, shall bear interest at the rate herein provided,
and at the option of the payee of the indebtedness hereby secured or any transferee thereof,
shall be immediately due and payable. This fee is automatically waived i€ the assumer is
cxempt under the provisions of 38 U.S.C, 3729(c).

(b} Processing Charge: Upen application for approval te allow assumption of this
loan, a processing fee may be charged by the lean holder or its authorized agent for
determining the creditworthiness of the assumer and subsequently revising the holder's
ownership records when an approved transfer is completed. The amount of this charge shait
not exceed the maximum established by the Department of Veterans Alfairs for a loan to
which Section 3714 of Chapter 37, Title 38, United States Code applies.

(¢} Indemmnity Liability Assumption: I this obligation is assunted, (then the assumer
tiereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assamer further ageees to Indemnify the
Department of Veterans Affairs to the exient of anuy claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

I the acceptability of the assumption of this lean is not established for any reason, and Lender
exercises its option to declare all sums secured by this Security Instrument immediately due and
payable, Lender shall give Borrower nofice of acceleration. The notice shall provide a period of not
less then 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
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the expiration of this period, Lender may inveke any remedies permiited by this Security Instrument
without further notice or demand on Borrower,

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borcower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
0 the earliest of: (@) five days before sale of the Property pursuant to any pewer of sale contnined in this
Security Instrument; (b) such othter period as Applicable Law might specify for the termination of Barrower's
right to reinstate; or (c} entry of a judgment ¢nforcing this Security Instrument. Those cenditions ace that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrament and the Note
as if no acceleration had occurred; {b) cures any default of any other covenants or agreements: (¢} paysall
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Secuority Instrumsnt; and (d) takes such action as Lender may
reasonably require to assure that Lender' s interest in the Property and rights under this Security Tnsteoment,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall comtinue unchanged.
Lender may require that Borrower pay such reinstaiement suns and expenses in one or more of the following
forms, as selected by Lender: (n) cash; (b) money arder: (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is dcawn upon an institution whose deposils are insured by a
federal agency, instramentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under
Section 17.

19. Sale of Note; Cirange of Loan Sexrvicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more limes without prior notice to
Borrower. A sale might resalt in 2 change in the entity (known as the "Loan Servicer”) that collects Periodic
Payiments due under the Note and this Secucity Instrument and performs other niorigage loan servicing
obligations under the Note, this Security Insirument, and Appiicable Law, There also might be one or more
changes of the Loan Servicer unrétated to a sale of the Note. I there is a change of the Loan Scrvicer.
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address 10 which payments should be made and any other information RESPA requires in
coonection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arenot assumed by
the Note purchaser unless otherwise provided by the Nate pucchaser.

Neither Borcower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 2 class) that arises from the other parly's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, unti) such Borrower or Lender has notified the other party (with such notice given
in compliance with the requirements of Section 14) of such alleged breach and afforded the other party hereto
2 reasonable period after the giving of such notice to take coreective action. If Applicable Law provides a
time periad which must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The nolice of acceleration and opporhumity to cure given 10
Borrowsr pursuant to Section 21 and the notice of acceleration given to Borrower puesuant to Section 17 shall
be deemed to satisfy the rotice and opportunity to cake correclive action provisions of this Section 19.
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20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Envirommental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products. toxic pesticides und
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federal Iaws and Iaws of the jurisdiction where the Property is located that relate
to healih, safety or enviconmental protection; (¢) “Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Enviconmental Law; and (d) an "Environmental Condition"”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shalt not cause oc permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 10 release any Hazardous Substances, on or in the Properly, Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate 1o narmal residential uses and 1o muintenance of
the Property (including, but not limited to, hazardous sebstances in consumer products).

Borrower shall promptly give Eender written notice of {a) any investigation, claim, demand, Jawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower hias actual knowledge, (b) any Environmental
Condition, including but not limited lo, any spilling, leaking, discharge, release or threat of relense of any
Hazardouns Substance, and (c} any condition caused by the presence, use or release of 2 Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmentat
or regulatory authority, or any private parly, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall prompitly take all necessary remedial actions
in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Envicanmental Cleanuap.

NON-UNIFORM GOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrecment in this Secarity Instrument (but not prior (o
acceleration under Sectior 17 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required te cure the defanl?; (c) a date, not less than 30 days fram the date
the notice is given to Borrower, by which the default naust be cured; avd (d) that faifure to cure the
default on or before the date specified in the nofice may result in acceleration of the sums secured by
this Security Instrument and szle of the Properiy at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right te reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable Law.
If the default is not cured on or hefore the date specified in the notice, Lender at its option, may require
immediste payment in felt of ali sums secured by this Security Instrumnent without further demand and
may invoke the power of sale andfor any other remedics permiited by Applicable Law. Lender shall
be entitled te colfect all expenscs incurred in pursuing the remedics provided in this Section 21,
including, but not limited to, reasonable attorneys' fees and costs of fitle cvidence.
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Tf Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender's election to cause the Property to be sold. Trustee and Lender
shall take such action regarding natice of sale and shall give such notices to Borrower and to other
persons as Applicable Law may reguire. Alfter the time required by Applicable Law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the fime and place and under the terms designated in the nofice of sale
in one or more parcels and in any order Trustee determines. Trustee may postponc sale of the Property
for a period or pexriods permitted by Applicable Law by public announcement at the time and place
fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property withount any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facle evidence of
the truth of the statements mnde therein. Trustee shali apply the proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys'
feas: (b) to all sums secured by this Security Instrument; and (c) avy oxcess to the person or persons
legally entitled ¢ it or to the clerk of the superior court of the county in which the sale took place,

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shalt surcender this Security Instrument and all notes evidencing
debt secured by this Security Instcument to Trustee. Trustee shall reconvey the Property without warranty
to the person or persons legally entitled (o it. Such person or persons shall pay any cecordalion costs and
the Trustes's fee for preparing the reconveyance.

23. Substitute Trustee. In accordance with Applicable Law, Lender may from time to tinse appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by Applicable Law,

24. Use of Property. The Property is not used principally for agricultural purposes.

25. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
action or procezding to construeor enforce any term of this Secutity Insteument. The term "attorneys' fees,”
whenever used in this Security Instrument, shall inclade without limitation attorneys’ fees incurred by Lender
in any bankreptcy proceeding or on appeal.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]

WASHINGTON - Single Family - UNIFORM INSTRUMENT DocMagic €Fginms
MODIFIED FOR DEFPARTMENT OF VETERANS AFFAIRS - MERS
(Rev. 1/01) Page 15 of 17



202103150091
03/16/2021 09:45 AM Page 16 of 31

NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R, 36,4337 provide as follows:

“Regulations issned umder 38 U,8.C. Chapter 37 and in effect on the date of any loan which
is submitted and accepted or approved for a gnaranty or for insurance thereunder, shall
govern the rights, duties, and liabiities of the parties to such Ioan and any provisions of the
loan instruments inconsistent with such regulations are fiereby amended and supplemented
t0 conform thereto,"

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Bocrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

(gi%_—g —QEXO(A\—) (Seal) A7 %ﬁ’“ (Scal)

LAURA I, GORDON -Borrower OHN M GORDON -Barrower
Wiiness Witness
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[Space Below This Line For Acknowledgment]

State of WASHINGTON )

County of Skagit )

1 certify that I know or have salisfactory evidence that _ LAURA L GORDON AND JOHN M

GORDOR

{maine of signer)

is the person who appeared before me, and said person acknowledged that he/she signed this instrument and
acknowledged it to be his/her free and voluntary act for the uses and purposes mentioned in the instewment.

iRy,
SSeENR o,
§~ *}’Q\\Om'}. ‘?o% Dated: MARCH 10, 2021
A4
H Comm Egiue}  E ” .
E “ﬂmu.zm £ @;{7}9 .5,/
%’-ﬂ\ ";3 o 55 . Signature 7
A §
KA SR
2, OF WASK o™ I\I
LT orAeM Puseid
Title

{Seal or stamp) My appointment expires: Mﬂ@"f_

Loan Qriginator: Jeremy Daugherty, NMLSR ID 35349%
Loan Originator Organi%atiog: Euhranteed Rata, Inc, NMLSR ID 2611
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EXHIBIT “A”
Property Description

Borrower(s): Laura L. Gordon and Johnt M. Gordon
Property Address: 4405 Bryce Drive, Anacortes, WA 98221
PROPERTY DESCRIPTION:

Lot 32, "SKYLINE NO. 4", as per plat recorded in Velume 9 of Plats, pages 61 and 62, records
of Skagit County, Washington.

PROPERTY DESCRIPTION
Filc No.: 2J-10192-K$ Page 1 of |
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MIN: 100196399030181968 Loan Numbex: 213513541

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC, RIDER ("MERS Rider*) is
made this 10th day of MARCH, 2021 . and is incorporated into and amends and
supplements the Deed of Trust (the "Security Instrament") of the same date given by the undersigned
(the “Borrower,” whether there are one or more persons undersigned) to secure Borcower's Note (o
GUARANTEED RATE, INC., A DELAWARE CORPORATION
("Lender") of the same date and covering the Property described in the Security Instrument, which is Wocated
at:

4405 Bryce Drive, Anacortes, Washington 98221
[Property Address)

In addition to the covenants and agreements made in the Security Instrament, Borrower and Lender fucther
covenant and agree that the Security Instrument is amended as follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:

"Lender' is GUARANTEED RATE, INC. .
Lender is 4 DELAWARE CORPORATION organized and existing undec the taws of
DELAWARE . Lender's address is
3940 N RAVENSWOOD, CHICAGO, ILLINQIS 60613

Lender s the beneficiary under this Security Instrument The term “Lender” includes any successors and
assigns of Lender.

‘MERS" 15 Mortgage Electronic Repistration Systems, Inc. MERS is a sepavate corporation that
is the Nominee for Lender and is acting solely for Lender. MERS is organized and existing under tie laws
of Delaware, and has an address and telephone number of PO, Box 2026, Flint, MI 48501-2026, tel. (888)
679-MERS. MERS is appointed as the Nominee for Lender to exercise the rights, daties and obligations of
Lender as Lender may from time to time direct, including but not limited 1o appainting a successor trustee,
asstgning, or releasing, in whole or in part this Security Instrument, foreclosing or directing Teustee to
institute foreclosure of this Secority Instenment, ar taking such other actions as Lender may deem necessary
or appropriate under thes Security Instrument. The term "MERS” incluedes any successors and assigns of
MERS. This appointrieat shail inure to and bind MERS, its successors and assigns, as well as Lender, until
MERS' Nominee interest is terminated.

MERS RIDER - Single Family
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2. The Definitions section of the Security Instrument is further amended te add the following
definition:

"Nominee' means one designated to act for another as its representative for a limited purpose.

B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of the Security Instrument is amended to read as follows:

This Security Iastrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower' s covenants and agreamemts under this
Security Instruraent and the Note, For this purpose, Borcower irrevocably grants and conveys (o Trustee,
in teust, with power of sale, the following described property located in the

COUNTY of Skagit
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION
A.P.N.: P59247/3820~-000-032-0000

which currently has the address of 4405 Bryce Drive
[Street]

Anacortes WASHINGTON 98221 ('Property Address™):
[City) [State] |Zip Code]

TOGETHER WITH 2l the impravements now or hereafter erected on the property, and all ¢aseyments,
appurtenances, and fixtures now o hereafier a part of the property. All replacements and additions shall also
be covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrwment as the
"Property."”

Lender, as the beneficiary under this Security Instrument, designates MERS as the Nominee for Lender.
Any netice requited by Applicable Law or this Security Instrument to be served on Lender must be served
on MERS as the designated Nominee for Lender. Borrower imderstands and agrees that MERS, as the
designated Nosminee for Lender, has the right to exercise any or all interests granted by Borrower to Lender.
including, but not limited to, the right to foreclese and sell the Property; and to take any action tequired of
Lender including, but not limited to, assigning and releasing this Security Instrument, and substitating a
suceessor trosiee.

MERS RIDER - Single Fami Dochagie €Raoming
MODIFIED INSTHU%IENT A DEPARTMENT OF VETERANS AFFAIRS <
& Mae/Freddie Mac
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C. NOTICES

Section 14 of the Security Instrument is amended to read as follows:

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to bave
Dbeen given to Borrower when mailed by first class mail or when actually delivered 1o Borrower's nolice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily notify
Lender of Borrower’s change of address. If Lender specifics 4 procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified procedure. There may
be only one designated notice address under this Security Instrument at any one time. Any notice lo Lender
shall be given by delivering it or by mailing it by first class mail to Leader's address stated herein unless
Lender has designated another address by notice to Borrower. Borrower acknowledges that any notice
Borrower provides to Lender must also be provided to MERS as Nominee for Lender until MERS' Nominee
interest is terminated. Any notice provided by Borrower in connection with this Security Instrument will not
be deemed to have been given to MERS until actually ceceived by MERS. Any notice in connection with this
Security Instrument shall not be deemed 1o have been given to Lender until actually received by Lender, If
any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 19 of the Security Instrument is amended to read as follows:

19, Sale of Nate; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Secarity instroment) can be sold one or more times without prior notice to
Borrower. Lender acknowledges that urtil it directs MERS to assign MERS's Nominee interest in this
Secucity Instrument, MERS remaias the Nominee for Lender, with the authority to exevcise the rights of
Lender. A sale might result in a change in the entity (known as the “Loan Servicer™) that collects Periodic
Payments doe under the Note and this Security Instrument and performs other mortgage loan servicing
cbligations under the Note, this Security Instrument, and Applicable Law. There also might be one er more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which wilk state the name and address of the new Loan
Servicer, the address to which paymenis should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by
a Loar Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
wndividual litigant or the member af a class) that arises from the other party’ s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provisiou of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given

MERS RIDER - Single Famil
ENT

MODIFIED INSTRUM DEPAATMENT OF VETERANS AFFAIRS
Fannie Mae/Freddie Mac
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in compliance with the cequirements of Section 14) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a
time period which must elapse before certain action can be taken, that time period will be deemed 10 be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity 10 cure given to
Borrower pursuant {o Section 21 and the notice of acceleration given 1o Borrower putsuant (o Section 17 shalt
be desmed to satisfy the notice and opportunity to take corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE
Section 23 of the Security Instrament is amended to read as follows:

23. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may trom time to lime
appoint a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance
of the Properly, the successor trustee shall succeed 10 all the tile, power and duties conferced upon Trustee
herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and ageees (0 the terms and covenan{s contained in this
MERS Ridet.

m ’d‘hn("’\/ (Seal) %Z/r«ﬂ? %—’ (Seal)

LAURA 1 GORDON -Borrower OHN M GORDON -Borrower

{Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal}
<Borrower -Borrower
MERS AIDER - Single Famfl ciagic RIS
MODIFIED INSTHI ENT DEPARTMENT OF VETERANS AFFAIRS Be °
Fannle die Mac

Form 3158 04/2014 Page 4 of 4



202103150091
03/16/2021 09:45 AM Page 23 of 31

EXHIBIT “A”
Property Description

Borrower(s): Laura L. Gordon and John M. Gorden
Property Address: 4405 Bryce Drive, Anacortes, WA 93221
PROPERTY DESCRIPTION:

Lot 32, "SKYLINE NO. 4", as per plat recorded in Volume 9 of Plats, pages 61 and 62, records
of Skagit County, Washington.

PROPERTY DESCRIPTION
File No.: 2)-10192-KS Poge | of 1
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Case Number: 4€6-46-8-1033181 Loan Number: 2135313541

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT

FHIS ASSUMPTION POLICY RIDER is made this 10th day of MARCH, 2021 )
and is incorporated into and shall be deerned to amend and supplement the Morigage, Deed of Teust, or Deed
10 Secure Debt (“Instrument”) of the same date herewith, given by the undersigned {"Borrower") (o secure
the Borrower's Note ("Note") of the same daie o  GUARANTEED RATE, INC.

(the "Lender™) and covering the property deseribed in the Tnstrument and located at:

4405 Bryce Drive, Anacortes, Washington 98221
(Praperty Address)

Notwithstanding anything to the conteary sei focth in the Instrument, Borrawer and Lenders hereby
acknowledges and agrees 10 the following:

GUARANTY: Should the Department of Veterans Affaies fail or refuse to issue its guaranty in full amount
within 60 days from the date that this Ioan would normally become eligible for such guacanty comnitied
upon by the Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code “Veterans
Benefits”, the Mortgagee may dectare the indebtedness hereby secured at once due and payable and may
foreclose immediately or may exercise any other rights hereunder or take any other proper action as by law
provided.

TRANSEER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or
transferred, this loan shall be immediately due and payable upon transfer ("assumption™) of the property
securing such loan to any transfecee ("assumer"), unless (he acceptability of the asspmption and transfer of

VA ASSUMPTION POLICY RIDER L .
WAVAPRROR 03/10/20 Page 1 of 3 OocMagic €7z
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this loan is established by the Department of Veterans Affairs or its authorized agent pursuant to section 3714
of Chapter 37, Title 38, United States Code.

An authorized transier ("assumption™) of the property shall also be subject to additional covenants and
agreements 35 set forth below:

{A) ASSUMPTION FUNDING FEE: A fec cqual to one-half of { percent {.50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
10 the loan holder or its authorized agent, as trustee foc the Secretary of Veterans Affairs. If the assumer fails
1o pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this
instrament, shall beac interest at 1he rate herein provided, and, at the option of the payee of the indebledness
hereby secured or any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 {¢).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assamptions and transfer of this loan, a processing fee may be charged by the loan holder or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the holder's ownership
records when an approved transfer is compleled. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a loan 1o which section 3714 of Chapter 37, Title 38,
United States Code applies.

(C) ASSUMPTION INDEMNITY LIABILITY: Ifthisobligation is assumed, then the assumer
hereby agrees {0 assume all of the obligations of the veteran under the terins of the instruments creating and
securing the loan, including the obligation of the veteran to indemnify the Department of Veterans Affairs
to the extent of any claim payment arising from the guaranty or insurance of the indebtedness created by this
instrument. 7 4

TR ASSUMFTION FOLICY RIDER :
WAVAPRFDR 0310720 Page 2 of 3 Doctiagic @FEmmS
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N WITNESS WHEREOF, Borower(s) as executed this Assumption Policy Rider.

T Lldodo o e

LAURA L GORDON -Borrower OHN M GORDON -Borrower

VA ASSUMFTION POLIGY RIDER
WAVAPRFDR 03110/20 Page 8 of DocMagic €7
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EXHIBIT “A”
Property Description

Borrower(s): Laura L. Gordon and John M. Gordon
Property Address: 4405 Bryce Drive, Anacortes, WA 958221
PROPERTY DESCRIPTION:

Lot 32, "SKYLINE NO. 4", as per plat recorded in Volume 9 of Plats, pages 61 and 62, records
of Skagit County, Washington,

PROPERTY DESCRIFTION
File No.: 21-10192-KS Page 1 of 1
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Loan Number: 213513541
Case Number: 46-46-6-=-1033181

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DBEVELOPMENT RIDER is made this 10th day of
MARCH, 2021 . and is incorporated into and shall be deemed 10 amend and
supplement the Morigage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the “Borrower"} to secure Borrower's Note to GUARANTEED RATE, INC.,
A DELAWAFE CORPORATION
{the “Lender") of the same date and covering the Property deseribed in the Security Instrument and located at:

4405 Bryce brive, Anacortes, Washington 98221
[Prapecty Address}

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described im
COVENANTS, CONDITIONS AND RESTRICTIIONS QF RECORD

{the "Declaration*). The Property is a part of a planned unit development kapwn as

Skyline Beach Club
[Name of Planned Unit Development]

{the "PUD"). The Property 2lso includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas and facitities of the PUD (the "Owners Associntion") and the
usas, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leader further covenant and agcee as follows:

MULTISTATE PUD RIDER - Single Famlly - Fannie Mae/Freddie Mac DacMaglc @Roows
URHEORM INSTRUMENT ~ Foms 3150 1/01 crente
?f‘%ﬂ“’ﬁ& )FOR DEPARTMENT OF VETERANS AFFAIRgge 1 of 3
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A. PUD Obligations. Borrower shall pecform all of Borcower's obligations under the PUD's
Constituent Docoments. The “Constituent Documents™ are the (i} Declaration; (ii) artictes of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed parsuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing, with a generally accepted
insurance carrier, & "master” or "blanket” policy insuring the Property which is satisfaciory to Lender and
which provides insurance coverage in the amounts (including deduetible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” ond any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly preminm installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Propeety is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires a5 a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any kapse in required properly insurance coverage provided
by the master or blanket policy.

In the event of a distribution of praperty insurance proceeds in ficu of restoration or repair following
aloss to the Property, or to common areas and facilities of the PUD, any procesds payable to Barrower are
hereby assigned and shall be paid to Lender. Lender shall appty the proceeds to the sums secured by the
Security Instruinent, whether or not then due, with the excess, if any, paid to Borcower.

C. Public Liability Insurance. Borrower shall take such actions as maybe reasonable to insure
thar the Owners Association maintning a public hability insueance policy acceptable in form, amount, and
extent of coverage to Lendet. ‘

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
peyable to Borrower in connection with any condemnation or other taking of all or amy part of the Property
or the common areas and facilities of the PUD, or for any coaveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either pantition or subdivide the Property or consent to: (i} the abandonment or

MOLTISTATE BUD RIDER - Single Family - Fanne Mae/Freadie Mas pree—
UNIFORM INSTRUMENT - Fom 5150 $/01 Dochisgic
MODIFED FOR DEPARTMENT OF VETGRANS AFFARGDe 2 of 3
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termination of the PUD, except for abandonment or ter:nination required by law in the case of subssantial
destraction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Documents” if the provision is for the express benefil of
Lender; (fii) termination of professional management and assumption of self-management of the Owners
Association; or (iv} any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. IfBorrawer does not pay PUD dues and assessments when due, then Lender may pay
them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument.  Unless Borrower and Lender ageee to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable. with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terins and covenants contained in this PUD
Rider.

M Lodio e i ) i s

LAURA 1 GORDON -Borrower HN M GORDON -Borrower

(Seal) (Seal}

-Borrawer. | | - -Botrower

(Seal) (Seal)

~Borrower -Borrower

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac DPocMaghc €Fcrmns
UNIFCRM INSTRUMENT - Form 3150 IOI
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EXHIBIT “A”
Property Description

Borrower(s): Laura L. Gordon and John M. Gordon
Property Address: 4405 Bryee Drive, Anacortes, WA 98221

PROPERTY DESCRIPTION:

Lot 32, "SKYLINE NO. 4%, as per plat recorded in Volume 9 of Plats, pages 61 and 62, records
of Skagit County, Washington.

PROPERTY DESCRIPTION
File No.; 2(-10192-KS Pageloll



