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NOTICE: THIS SUBORDINATION AGREEMENT - LEASE RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT - LEASE

Reference # (if applicable): m\_YUOY‘fJ "ﬂﬂg’e‘ aﬂd Additional on page ____

Grantor(f):zoo Valley Mall Way LLC ZDZ.' Dl.DZqu g

Grantee(s)
1. Wells Fargo Bank, National Association

Legal Description: See attached ] V(LT 7, ’ BI’V\L(A'VU") 6|‘ "‘; Fla V’
MD‘ W\\]Zv‘i‘* @SF ') ﬁ;lg%'{-—t_f Additional on page <~

Assessor's Tax Parcel ID#: P106655 8000-000-003-0002

THIS SUBORDINATION AGREEMENT - LEASE dated May 27, 2021, is made and executed
among Mager Sports, LLC ("Lessee”); 200 Valley Mall Way LLC; and Mager Sports, LLC
("Borrower"); and Wells Fargo Bank, National Association {"Lender"),
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SUBORDINATED LEASE. Lessee has executed a lease dated December 23, 2020 of the property described herein {the
"Subordinated Lease™).

REAL PROPERTY DESCRIPTION. The Lease covers a portion of the following described real property lacated in Skagit
County, State of Washington:
Tract 3, of BINDING $ITE PLAN NO. MN-3-94 BSP, approved October 21, 1994, and October 21, 1994, in Volume
11 of Short Plats, pages 130,131, and 132, under Auditor's File No. 9410210076_, records of Skggll County,
Washington; being a portion of the Northeast Quarter of the Southeast Quarter of Section 18, Township 34 North,
Range 4 East of the Willamette Meridian. . o
TOGETHER WITH those certain easements for ingress, egress and parking, as set forth in Amendment anld
Clarification of Reciprocal Covenants and Agreement of Record”, as recorded November 15, _1 99A4 L.mder‘Audltors
File No. 9411150041, records of Skagit Count, Washington and as set forth on the face of said Binding Site Plan.
Situated in Skagit County, Washington

The Reat Property or its address is commonly known as 200 VALLEY MALL WAY, MOUNT VERNON, WA 98273.
The Real Property tax identification number is P106655 8000-000-003-0002.

SUPERIOR INDEBTEDNESS. Lender has extended or has agreed to extend the following described financial
accommadations to Barrower, secured by the Real Property (the "Superior Indebtedness®):

All indebtedness now or hereafter secured by the deed of trust or mortgage evidencing the Lender’s Lien, including
without limitation, all principal, interest and other amounts, costs and expenses payable under the Note or Related
Documents and any renewals of, extensions of, modifications of, consolidations of and substitutions for the Note
and Related Documents.

LENDER'S LIEN. The Superior Indebtedness is or will be secured by the Real Property and evidenced by a mortgage,
deed of trust, or other lien instrument, dated May 27, 2021, from 200 Valley Malt Way LLC to Lender (the "Lender's
Lien"). As a condition to the granting of the requested financial accommeodations, Lender has required that the Lender's
Lien be and remain superior to the Subordinated Lease.

REQUESTED FINANCIAL ACCOMMODATIONS. Lessee and Borrower each want Lender to provide financial
accommodations to Borrower in the form of the Superior Indebtedness. Borrower and Lessee each represent and
acknowledge to Lender that Lessee will benefit as a result of these financial accommodations from Lender to Borrower,
and Lessee acknowledges receipt of valuable consideration for entering into this Subordination.

NOW THEREFORE THE PARTIES TO THIS SUBORDINATION HEREBY AGREE AS FOLLOWS:

SUBORDINATION. All of Lessee's right, title, and interest in and to the Subordinated Lease and the Real Property is
and shall be subordinated in all respects to Lender's Lien and the Superior Indebtedness, and it is agreed that Lender's
Lien shall be and remain, at all times, prior and superior to Lessee’s interests in the Subordinated Lease and the Real
Property. Lessee also subordinates to Lender's Lien ali other Security Interests in the Real Property held by Lessee,
whether now existing or hereafter acquired.

LESSEE'S REPRESENTATIONS AND WARRANTIES. Lessee hereby represents and warrants to Lender that Lessee has
heretofore delivered to Lender a true, correct and complete copy of the Lease, which constitutes the entire agreement
between the parties thereto and Lessee further acknowledges that the Lease is in full force and effect and that no
default by Lessee or, to Lessee's knowledge, by other party under the terms and provisions of the Lease exists as of
the date hereof,

LESSEE WAIVERS. Lessee waives any right to require Lender: (A) to make, extend, renew, or modify any loan to
Borrower or to grant any other financial accemmodations to Borrower whatsoever; (B) to make any presentment,
protest, demand, or notice of any kind, including notice of any nonpayment of any secured by Lender's Lien, or notice
of any action or nonaction on the part of Borrower, Lender, any surety, endorser, or other guarantor in connection with
the Superior Indebtedness, or in connection with the creation of new or additional indebtedness; (C} to resort for
payment or to proceed directly or at once against any person, including Borrower; (D) to proceed directly against or
exhaust any collateral held by Lender from Borrower, any other guarantor, or any other person; (E) to give notice of
the terms, time, and place of any public or private sale of personal property security held by Lender from Borrower or to
comply with any other applicable provisions of the Uniform Commercial Code; (F) to pursue any other remedy within
Lender’s power; or (G) to commit any act or omission of any kind, at any time, with respect to any matter
whatsoever.

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lender's Lien without affecting
whatsoever any of Lender's rights under this Subordination. In particular, without limitation, Lender may (A) make
one or more additional secured or unsecured loans to Borrower; (B) repeatedly alter, compromise, renew, extend,
gccelerale, or otherwise change the time for payment or other terms of the Superior Indebtedness or any part of it,
including increases and decraases of the rate of interest on the Superior Indebtedness; extensions may be repeated and
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may be for longer than the original loan term; (C) take and hold collateral for the payment of the Superior
Indebtedness, and exchange, snforce, waive, and release any such collateral, with or without the substitution of new
collateral; (D) release, substitute, agree not to sue, or deal wilth any one or more of Borrower's sureties, endorsers, or
guarantors on any terms or manner Lender chooses; (E) determine how, whan and what application of payments and
credits, shall be made on the Superior Indebtedness; (F) apply such security and direct the order or manner of sale of
the security, as Lender in its discretion may determine; and (G) transfer this Subordination to another party.

DEFAULT BY BORROWER. If Borrower becomes insolvent or bankrupt, this Subordination shall remain in full force and
effect. Any default by Borrower under the terms of the Subordinated Lease also shall constitute an event of default
under the terms of the Superior Indebtedness in favor of Lender.

FACSIMILE AND COUNTERPART. This document shall be valid, binding, and enforceable against a party when executed
by an authorized individual on behalf of the party by means of (i) an electronic signature that complies with the federal
Electronic Signatures in Global and Natienal Commerce Act, state enactments of the Uniform Electronic Transactions
Act, or any other relevant and applicable electronic signatures law; (ii} an original manual signature; or (iii} a faxed.
scanned. or photocopied manual signature. Each electronic signature or faxed. scanned, or photocopied manual
signature shall for all purposes have the same validity, legal effect, and admissibility in evidence as an original manual
signature. Even though the parties agree that such signatures are legally enforceable and intended to be effective for all
purposes, the signing parties agree to promptly deliver to Lender the original document bearing an original manual
signature, if requested by Lender in its sole discretion, in order to reduce the risk of fraud, comply with potentialty
applicable regulations, or for other operational or risk management purposes. This document may be executed in any
number of counterparts, each of which shall be deemed to be an original, but such counterparts shall, together,
constitute only one document. When this provision is set forth in a promissory note or other negotiable instrument, the
term “document” as used in this provision shall mean “instrument”.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Subordination:

Amendments. This Subordination, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Subordination, Mo alteration of or amendment 1o this
Subordination shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteratiocn or amendment.

Afttorneys’ Fees; Expenses. If Lender inslilules any suit or action to enforce any of the terms of this
Subordination, Lender shall be entilled to recover such sum as the court may adjudge reasonable as attorneys’ fees
at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law,
all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys' fees and expensas for bankruptcy proceedings
(including efforts to modify or vacate any automalic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees and title insurance, to the extent permitted by applicable taw. Lessee also will pay any
court costs, in addition to all other sums provided by law.

Authority. The person wheo signs this Subordination as or on behalf of Lessee represents and warrants that he or
she has authority to executs this Subordination and to subordinate the Subordinated Indebtedness and the
Lessee's security interests in Lessee's property, if any.

Caption Headings. Caplion headings in this Subordination are for convenience purposes only and are not to be
used to interpret or define the provisions of this Subordination,

Govprning Law. With respect to procedural matters related to the perfection and enforcement of Lender's rights
against the Property, this Subordination will be governed by federal law applicable to Lender and to the extent not
preempted by fedaral law, the laws of the State of Washington. In all other respects, this Subordination will be
governed by federal law applicable to Lender and, to the extent not preempted by federal law, the laws of the
State of Minnesota without regard to its conflicts of law provisions. However, if there ever is a question about
whether any provision of this Subordination is valid or enforceable, the provision that is questioned will be
governed by wh?chever state or federal law would find the provision to be valid and enforceable. The loan
transaction that is evidenced by the Note and this Subordination has been applied for, considered, approved and
made, and all y loan dc have been accepted by Lender in the State of Minnesota. '

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Subordinati

waiver Is given in writing and signed by Lender. No delay or omissionyonglhe part of Lender ?ndg:(ggggi:;':ﬁ? f:;?::
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Subordination
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
provision or any other provision of this Subordination. MNo prior waiver by Lender, nor any course of deali:g
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between Lender and Lessee, shall constitute a waiver of any of Lender's rights or of any of Lessee's obligations as
to any future transactions. Whenever the consent of Lender is required under this Subordination, the granting of
such consent by Lender in any instance shall not censtitute continuing consent to subsequent instances where
such consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Successors, This Subordination shafl extend to and bind the respective heirs, personal representatives, successors
and assigns of the parties to this Subordination, and the covenants of Lessee herein in favor of Lender shall extend
to, include, and be enforceable by any transferee or endorsee to whom Lender may transfer any ot all of the
Superior Indebtedness.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Subordination. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in tawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may require. Words and terms not otherwise defined in this Subordination
shall have the meanings altributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” means 200 Valley Mall Way LLC; and Mager Sports, LLC and includes all
co-signers and ¢o-makers signing the Note and all their successors and assigns.

Lender. The word "Lender” means Welis Fargo Bank, National Association, its successors and assigns.

Note. The word “Note* means the Note dated May 27, 2021 and executed by 200 Valley Malt Way LLC; and
Mager Sports, LLC in the principal amount of $2,087,600.00, together with all renewals of, extensions of,
maodifications of, refinancings of, consolidations of, and substitutions for the note or credit agreement,

Real Property. The words "Real Property” mean the real property, interests and rights, as further described in this
Subordination.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmenlal agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.
Security Interest. The words “Security Interest” mean, without limitation, any and all types of collateral security,
present and future, whether in the form of a lien, charge, encumbrance, mortgage, deed of trust, security deed,
assignment, pledge, crop pledge, chattel mortgage, collateral chatlel mortgage, chaltel trust, factor's lien,
equipment trust, conditional sale, trust receipt, lien or title retention contract, lease or consignment intended as a
security device, or any other security or lien interest whatsoever whether created by law, contract, or otherwise.
EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS. THIS SUBORDINATION IS DATED MAY 27, 2021.

BORROWER:

200\"\[.1.4?& AY LLC
By:. 2

Tra Mager, Membet of 200 Valley Mall Way LLC

By:
Sy |W’ager. Memberﬁf 00 Valley Mall Way LLC

MAGER RTS,%L/\/
R
By:/z—

-~
Travis R Maget, Member of Mager Sports, LLC

ager, Member o{Mj’ger Sports, LLC
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LESSEE:

MAGER SPORTS, LLC

By: 2 7
Trayé R Mager, Member of Mager Sports, LLC
N

By: é %1 é /(_/
Sybil Mager, Meﬂ%ﬁer Sports, LLC

LENDER:

WELLS FARGO BANK, NATIONAL ASSQCIATION

Authorized Officer

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF &,)M.\&L%ﬁﬂ_ )

COUNTY OF S\Q&.&H‘ )

This record was acknowledged before me on 20 I by Travis R Mager,

Member of 200 Valley Mall Way LLC. J

{Signature of notar), public)

Juﬁm ARG

(Title of office)

My commission expires: ‘7,25‘ - Zo l{..{

State of Washington
Commission # 187468
My Comm, Expires Jul 25, 2024

(date)
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF )
)88
county or Sl 6\6 l:\,: )

This record was acknowledged before me on - 20 2 L by Sybil Mager,
Member of 200 Valley Mall Way LLC.

(Signature of notary public)

JENNIFER BRAZIL

Notary Public 7L p L
State of Washington /(/ [+ ﬁo/\zl J

Commission # 187468 (Title of office}

My Comm, Expires Jul 25, 2024
i My commission expires: '7‘23_ ZO ZL‘(

(date)

C
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF (7.8 y )
- )} SS
COUNTY OF 3‘4&.A| "‘- )
v
This record was acknowledged before me on MA\J 'Z,% .20 Zl by Travis R Mager,

Member of Mager Sports, LLC.

~

(Signature of notary public)
JENRIFER BRAZIL
Notary Public ‘
State of Washington ‘C—

Commission # 187468
My Comm. Expires Jul 25, 2024 (Title of office)

My commission expires: 7 - ?—T—'LOZ- "(

{date)
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF )

\ ) Ss
COUNTY OF 8\( Aé l")“ )
This record was acknowledged before me on ./Vlau 'Zg . 20 Zl by Sybil Mager,

Member of Mager Sports, LLC.

{Signature of notary Public)
JENNIFER BRAZIL

Notary Public ~
State of Washington AL FaV] ) W

(Title of office)

Commisston # 187468
My Comm, Expires Jul 25, 2024

My commission expires: 7’25’20 ZL«I

(date}
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

stae oF {_A )cﬁ Sha gﬁh}{) )
COUNTY OF gkaéls )

This record was acknowledged before me on _MCU [/ 2 f( 20 L! by Travis R Mager,

Member of Mager Sports, LLC.

(Signature of notary public)

JENNIFER BRAZIL

Notary Public _/Lj 0+M7/ PL 3y L) \ l' C

State of Washington
Commission ¥ 187468 {Title of office)

My Comm. Expires Jul 25, 2024
? My commission expires: _7—'25- Z,OZL‘f

(date)
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

sTare oF _(A )ﬁ Sb! ﬂ@"_‘QQ )

) SS

county oF Sk oA )
J
This record was acknowledged before me on (__l’l. O\ l‘ 28 .20 Zl by Sybil Mager,

Member of Mager Sports, LLC.
M@L

(Signature of notary public)

JENNIFER BRAZIL

Sta:‘eo ct):rvyv’:;?:;!on /]/ O“?\r\/./ p(') lO \ \' C

Commission # 187468 (Title of office)

My Comm, Expires Jul 25, 2024
My commission expires: —7 25— 2 :2—'—(

(date)
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LESSEE:

MAGER SPORTS, LLC

By:
Travis R Mager, Member of Mager Sports, LLC

By

“SyBil Mager, Member of Mager Sports, LLC
LENDER:

WELLSr{IlRGO BANK, NATIONAL ASSOCIATION

oldio ]

Authofized Officer

X

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF

COUNTY OF

This record was acknowledged before me on

.20 by Travis R Mager,

Mamber of 200 Valley Mall Way LLC,

{Signature of notary public)

(Title of office)

My commission expires:

(date}
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LENDER ACKNOWLEDGMENT
STATE OF M{ V\Wh
. Notary
comreer_Luuusfin ) hEme e

TQ‘S rezrd Bs acknowledg W wj{"/ , 209 \ by Nlb/(]&..

of Wells Fargo Bank, National Association.

MWQ«

(Signatura of notary public)

RSk, Gl ¢

{Title of office) )

(date)
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