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DEED OF TRUST

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

DEFINETIONS

Waords used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A} "Secority Instrument" means this document, which is dated JUNE 17, 2021, together with all Riders 1o
this docurnent.

(B) "Borrower" is ELIZABETH R. OWENS, A SINGLE PERSON;. Borrower is the trustor under this
Security [nstrument,

(C} "Lender" is CALIBER HOME LOANS, INC.. Lender is 2 CORPORATION organized and existing
under the laws of DELAWARE. Lender's address is 1525 8. BELT LINE ROAD, COPPELL, TX 75019,

(D} "Trustee" is CHICAGO TITLE COMPANY OF WASHINGTON 425 COMMERCIAL STREET
MOUNT VERNON WA 98273.

(E) "MERS" is the Mortgage Electronic Registration Sysiems, Inc. Lender has appointed MERS as the
nominee for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be executed by
Borrower, which further describes the relationship between Lender and MERS, and which is incorporated into
and amends and supplemen:s this Security Instrument.

(F)  “Note” means the promissory note signed by Borrower and dated JUNE 17, 2021, The Note states that
Botrewer owes Lender ONE HUNDRED NINETY-FOUR THOUSAND NINE HUNDRED SEVENTY
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AND 00/100THS Dollars (LS. $194,970.00) plus intercst. Borrower has promised to pay this debt in regular
Pericdic Payments and to pay the debt in full not Jater than JULY 01, 2051.

(G)  “Property” means the propertv that is described below under the heading “Transfer of Rights in the
Property.” )

(H) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(I “Riders” means al} Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be execuled by Borrower [check box as applicablel]:

O Adjustable Rate Rider O Condominium Rider O Second Home Rider

O Balloon Rider ] Planned Unit Developiment Rider O Biweekly Payment Rider
(3 1-4 Family Rider V.A. Rider O Manufactured Home Rider
O Leasehold Rider (] Revocable Trust Rider & MERS Rider

(I) “Applicable Law®™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administeative rules and orders {that have the effect of faw) as well as all applicable final, non-
appealable judicial opinions.

(K) *“Community Association Dues, Fres, and Assessments” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.

(L) “FElectronic Funds Transfer’ means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic lerminal, telephonic instrument,
computer, of tmagnetic tape so as to order, insiruct, or authorize a financial instilution to debit or credit an
account, Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and antomated clearinghouse transfers.

(M) “Escrow Items” means those itewus that are described in Section 3.

N)  “Miscellancous Proceeds' meens any compensation, settlement, award of damagces, or procezds paid by
any third party {other than insurance proceeds paid under llie coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condemnation or other laking of all or any part of the Praperty, (iii)
conveyance in lieu of condemmation; or {iv) misrepresentations o, or omissions as to, the value and/or condition
of the Property.

(0} “Mortgage Insurance” means insurance pratecting Lender against the nonpayment of| or default on, the
Loan.

(P) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interes: under the
Note, plus {it) any atnounts under Section 3 of this Security Instrument.

(Q) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security lastrument, “RESPA” refers to all requirements and restrictions that are imposed in regard 10 a
“federally related morigage loan” even if the Loan does not qualify as a “federally related mortgage loan” under
RESPA,

(Ry “Successor in Interesi of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note andor this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Wote; and (ii} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Bacrower irrevocably prants and coaveys to Trustee, in trust, with
power of sale, the following described property located in the _ County  [Type of Recording Jurisdiction]
of __ SKAGIT _[Name of Recording Jurisdiction]:

LEGAL DESCRIFTION ATTACHED HERETO AND MADE PART HEREOF

which currently has the address of 927 SHANTEL ST

{Street]
MOUNT VERNON , Washington 98274-3019 {"Property Address"}:
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on 1he property, and all easements,
appurtenances, and fixtutes now or hereafter a part of the property. All replacements and additions shal( also be
covered by this Secunity Instrument. Ali of the foregoing is referred to in this Sscurity Instrument as the
"Property.”

P BERROWER COVENANTS that Borcower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumberced, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Ikems pursuant to Section 3.
Payments due under the Note and this Security [nstrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Sccurity
Inszument be made in one or mere of the following forms, as selected by Lender: (2) cash; (b) money order; (¢}
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
insiitution whose deposits are insured by a federal apency, instrumentaliry, or entity; or (d) Electronic Funds
Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any paymenl or partial payment if the payment or partial payments are insufficient 1o bring the Loan
current. Lender may accept any payment or partiul payment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice (o its rights to refuse such payment or partial payments in the future,
but Lender is not obligated to apply such payments at the time such paymcnts are accepted. [f each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower docs not
do s¢ within a reasonable period of time, Lender shall either apply such funds or return them 1o Borrower. 1f nat
applied earlier, such funds will be applied to the outsianding principal balance under the Note immediately prior
to foreclesure, No offset or claim which Borrower might have now or in the future against Lender shall relieve
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Borrower from making payments due under the Note and this Security Insfrument or performing the covenants
and agreements secured by this Security lnstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be appiied in the fellowing order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amownls due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due.  Any remaining amounts shall be applied first 1o late
charges, second (o any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender roccives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received fom
Batrower 1o the repayment of the Periodic Paymenis if, and to the extent that, each payment can be paid in full.
To the extent that any cxcess exists after the payment is applicd to the full payment of one or mere Periadic
Payments, such excess may be applied 1o any late charges due. Voluntary prepayments shall be applied first 1o
any prepayment charges and then s described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc under the
Note shall not extend or postpone he due date, or change the amaunt, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on {he day Periodic Paymeitts are due under
the Note, unfil the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance
on the Property; (b) leaschold payments or ground rents on the Praperty, if any; (c) premiums for any and all
insurance required by Lender under Section 5, and (d) Mortgage [nsurance premiums, if any, or any sumns
payable by Borrower to Lender in lieu of the payment of Martgage Insurance premiums in accordance with the
pravisions of Section 10. These iteins are called "Escrow ltems.” At origination or at any time during the term
of the Loan, Lender may require that Connmunity Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Itema. Borrower shall promptly furnish e
Lender all notices of amaunts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obl{gation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Jtems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligalion to mmake such payments and to provide receipts shall for all purpases be deemed
10 be a covenant and agrecment contained in this Seawrity Instrument, as the phrase "covenant and agresment" is
used in Section 9. If Borrower is obligated 1o pay Escrow Items divectly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Jtem, Lender may exercise its rights under Section 9 and pay such
amcurit and Borrower shall then be obligaled under Section 2 to repay to Lender any such amount, Lender may
revoke the wyiver as to any or ail Escrow [tems at any tiime by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay 10 Lender all Funds, and in such amounts, that are then required under
this Section 3.

Lender inay, at any time, ¢ollect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the lime specificd under RESPA, and (1) not to exceed the maximuin amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Nems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumcntality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Lo_an Bank. Lender shall apply the Funds to pay the Escrow ltems no (ater than the time specified under
RESPA. I,endf:r lshall not charge Borrower for holding and applying the Funds, annualiy analyzing the escrow
aceount, or verifying the Escrow ltems, unjess Lender pays Borrower interest on the Funds and Applicable Law
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permits Lender to make such a charge. Unless an agreement is made in writing or Applicabie Law requires
interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender can agree in writing, however, that mterest shall be paid on the Funds, Lender
sha!l give to Borrower, withaut charge, an annual accounting of the Funds as required by RESPA.

Tf there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. [fthere is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments, if
there is a deficiency of Funds hcld in escrow, as defined undet RESPA, Lender shall notify Borrower as required
by RESPA, and Botrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than |2 monthly payments.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
1¢ the Property which can attain pricrity over this Security Instrument, leasehold payments or ground reats on the
Froperty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Botrower shall promptly discharge any lien which has priority over 1his Security Instrument upless
Borrower: (4) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agresment; (b) contests the lien in good faith by, or
defends against cnforcement of the Hen in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lign while those proceedings are pending, but only until such proceedings are concluded; or
(¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. 1f Lender detenmines that any part of the Property is subject 10 a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrawer shall satisfy the liety or take one ar mare of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-tinie charge for a real estate tax verification and/or reporting
service used by Lendcr in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Praperty insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards incliding, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may requite Barrower to
pay, in connection with this Loan, either; (a) a one-time charge for flood zone determination, certification and
tracking services; or (b} a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection
by Barrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s aptian and Borrower's expense. Lender is under na obligation to purchase any particulas
type or amount of coverage. ‘Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equily in the Property, or the cantents of the Property, against any risk, hazard or liability
and ml_Ehf provide greater or Iesselr coverage than was previously in effect. Borrower acknowledges that the cost
of lh_e insurance coverage so obtained might significantiy exceed the cost of insurance that Borrower eould have
obtained. Any amounts disbursed by Lender under this Section 5 shal! become additional debt of Borrower
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secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagec
andfor as an additional loss payee. Lender shall have the right 10 hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premiums and renewal notices. [f
Bottower obtains any form of insutance coverage, oot otherwise required by Lender, for damage to, or
destruciion of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice te the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance procecds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or rcpair is cconomically feasible and Lender's security is
not lessencd. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity 10 inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection sha!l be sndertaken promptly. Lender may dishurse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unlcss  an agreement is made in writing or Applicable Law requites interest to be pald on such nsurahce
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such procecds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid eut of the insurance proceeds and
shall be the sole obligation of Borrower. [f the restoralion or repair is not ¢conomically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
‘Instrumient, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
cartier has offered to scitle a claim, then |lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, ot if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights {other than
the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable 10 the coverage of the Property Lender may use the insurance
proceeds either to repair or restore the Properly or to pay amounts unpaid under the Note or this Security
[nstrument, whether or not then due.

6. Occapancy, Borrower shall occupy, establish, and use the Properly as Borrower's principal residence
within G0 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of ccoupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Profection of the Praperty; Inspections. Borrower shall net destroy,
damage or impair the Property, allow the Property to detericrate or comumil waste on the Praperty. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Praperty
from detertorating or decreasing in value duc to its condition. Uniess it is determined pursuant to Section 5 that
repair or restoration is not cconomically feasible, Borcower shall promptly repair the Propetty if damaged to
avoid Further deterioration or damage. If insurance or condemnation praceeds are paid in connection with
damagc 1o, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
anly if ‘Lcr?der has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the instrance or
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condempation.proceeds atc not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reascnable entries upon and inspections of the Property.  If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reascnable cause.

8. Borrawer's Loan Application. Bocrower shall be in default i, during the Loan appiications process,
Borrower or any persons or entitics acting at the direction of Borrower or witl Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide I.ender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as. Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, 1f (a)
Borrower fails 1o perform the covenants and agrecments contained in this Security Instrument, (b) there is 2 legal
proceeding that might sipnificantly affect Lender's interest in the Property andfor rights under this Security
Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
licn which may attain priority over this Security [nstrument or to enforce laws or regulations), or (¢} Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Sccurity Instrument, including its secured position in a bankruptey proceeding, Sccuring the Propenty includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, climinate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may 1ake action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or
all actipns authorized under this Section 9.

Any amounts disbursed by Lender under this Seciion 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest a1 the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

Il this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and ¢he fee title shall not merge unless Lender agrees to
the merger in writing.

19. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage inswrer that
previously provided such insurance and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effecy, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previvusly in effect, from an altermate mortgage insurer selected by
Lender, If substantially equivalent Mortgage insurance coverage is nat available, Borrower shali continue to pay
to Lender the amount of the separately designated paymenis that were doe when the insurance coverage ceased
to be in effect. Lender will accepl, use and relain these payments as a non-refundable Joss reserve in Jicu of
Mortgage insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
uitimately paid in full, aod Lender shall not be required 10 pay Borrower any interest or carnings on such loss
reserve. Lender can no longer require loss reserve payments {f Morigage Insurarice coverage {in the amount and
for the period thet Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments taward the premiums for Mortgage Insucance, If
Lender required Mortgage Insurance 25 a condition of making the Loan and Borrower was required 10 make
separately designated payments toward the premiums for Mortgage Isurance, Borrower shall pay the premiums
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required to maintain Motrtgage Inswance in effect, or to provide a non-refundable loss reserve, until Lender's
requircment for Morigage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such sermination or uotil tenmination is required by Applicable Law, Nothing in this
Section 10 affects Borrawer's obligation te pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nole) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance.

Moregage insurers evaluate thetr total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reducc iosses. These agreements are on
terms and condilions that are satisfactory o the meorigage insurer and the other party (or parties) to (hese
agreements. These agreements may require the morlgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage [nsurance
prentiugs).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurcy, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indircctly) amounts that derive from
{or might be chiaracterized as) a portion of Borrower's payiments for Mortgage Insurance, in exchange for sharing
or modifying the morigage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amonnts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage [nsurance, and they will not entitle Borrower 1o any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respeet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtaim cance[lation of the Mortgage
Insuracce, to have {he Mortgage Insurance ternvinated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscelluncous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shafl be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and l.ender's security is not lessened. During such
repair and restoration period, Lender shail have the right to hold such Miscellaneous Procecds until Lender has
had an opportunity to inspect such Property to ensure the work bas been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single dishursement or in a series of progress payments as the work is completed. Unless an agreement 1§ made
in writing or Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds, Lender shal! not be
required to pay Borrowet any interest or eamnings on such Miscellaneous Proceeds. IF the restoration ot repair is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied lo
the sums secured by this Security Instrumeni, whether or not then due, with the excess, ifany, paid to Burrower.
Such Miscellaneous Proceeds shall be applied int the order provided for in Section 2.

In the event of a total taking, destruction, or toss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

in the evenl of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Praperty immediately before the partial taking, destruction, or luss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or
loss in watue, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
{a} the total amount of the sums secured immediacly before the partial taking, destruction, or loss in value
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divided by (b) the fair market value of the Praperty inmediately before the partial taking, destruction, or loss in
value. Any balance shal! be paid to Borrower,

In the event of a partial 1aking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partia) taking, destruction, or loss in value is less than the amount of the
sums secured immnediately before the partial taking, destruction, or loss in valuc, unlcss Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shail be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Gpposing
Party (as defined in the next sentence) offers 1o make an award 1o settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and apply the
Miscellaneous Proceeds either 1o restoration or repair of the Property or (o the sums sccured by this Security
Instrument, whother or not then due,  "Opposing Party" means the third party that owes Borrower Miscelianeous
Proceeds or the parly against whom Borrower has a right of action in regard to Miscellaneons Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thal, in
Lender's judgment, could result in forfeiture of the Froperty or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judpment, precludes forfeiture of the Property or other material imgpairmem of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to resteration or repair of the Property shal! ke applied in
the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for pavment
or modification of amortization of the sums secured by this Security [nstrument granted by Lender to Borrower
or any Suecessor in Interest of Borrower shall not operate to release the liability of Borrower or any Suceessors
in Interest of Borrower. Lender shail not be required to commence proceedings against any Successor in Interest
of Borrower or 10 refuse to extend titne for payment or otherwise modify ameortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any Successors in luterest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entitics or Successors in [nterest of Borrawer or in amounts less than
the amaeunt then due, shall not be a waiver of or preclude te exercise of any right or remedy.

13, Jeint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covenants and
agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs
this Security Instrument but does not execule the Note (a “co-signer™): (a) is co-signing this Security Instrument
only 1o mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b} is not personally obligated to pay the suins secured by this Security Instrument; and (¢) agrees
that Lender and any olher Borrower can agree to extend, modify, forbear ot tnake any aseommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
cbiigations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rigiits and benefits under this Security Instrumeat. Borrower shall not be released from Barrower's obligations
and liability under this Security Instrument unless Lender agrees to such releass in writing, The covenanis and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's c_iefaultl. for the purpose of pratecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, auerneys' fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
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not be construed as a prohibiticn on the charging of such fee. Lender may not charge fees that arc expressly
prohibited by this Security Tnstrument or by Applicable Law.

[f the Loan is subject to a law which sets maximum loan charges, and that [aw is finally interpreted so that
the interest or other loan charges coliected or 10 be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge sha!l be reduced by the amount necessary to reducc the charge to the
permitted limit; and () any sums already collecied [rom Burrower which exceeded permitted himits will be
refunded to Botrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment (0 Barrower, 1f a refund reduces prin¢ipal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrowet's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right ¢f action Boriower might have arising out of such avercharge.

13, Notices. All notices given by Borrosver or Lender in connection with this Security Instrument must be
in writing. Any nolice to Borrower in connection with this Security Instrument shall be decined to have been
given to Borrower when mailed by fiest class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice [o any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires atherwise. The notice address shall be the Property Address unless Borrower has designated 2
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a prosedure for reporting Barrower's change of address, then Botrower shall only
report & change of address througl: that specified procedwre. There inay be only one designated notice address
under this Security Instrument at any one time, Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated hercin unless Lender has designated another address by
notice ta Borrower,  Any notice in connection with this Security Insirumem shall not be deemed to have been
given to Lender until actually received by Lender. [F any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirermnent
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumicnt shall be governed
by federsl law and the law of the jurisdiction in which the Property is Jocated.  All rights and obligations
contained in this Security Instrument are subject 1o any requircments and limitations of Appiicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such
silence shall not be construed as a prohibition against agreement by contract. In the event that any provision ot
clause of this Security Instrument or the Nole conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used i this Securily Instrument: {a} words of the masculine gender shall mean and include
corresponding neuter words or words of the faninine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may" pives sole discretion withou any obligation to take any action.

17. Berrower's Copy, Borrower shail be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or o Beneficia) Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferced in a bond for deed, contract for deed, instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower al 2 future dale to a purchaser.

If all or any part of the Property or any Irterest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wrilten
consent, Lender may require immediate payment in full of all sums secured by ihis Security Instrument.
However, this option shall 1ot be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall
provide a period of not less than 30 days (rom the datc the notice is given in accordance with Section 15 within
which Borrower must pay all sums sccured by this Security Instrament. 1T Borrower fails to pay these sums

pr_ior 1o the expira?ion of this pericd, Lender may invoke any remedics permitted by this Security instrument
without further notice or demand on Borrower.

WASHINGTON--Single Family--Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Farm 3048 11 ‘pape 10 af 14 pages)

(CWFUMANNGIR VRSN




202106220156
06/22/2021 03:46 PM Page 12 of 26

19. Barrower's Right (o Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shalt have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest
of: (a) five days before sale of the Property purscant to any power of sale contained in this Security Instrument;
{b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c)
entry of 2 judgment enforeing this Security Instrument. Those conditions arc that Barrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(t) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's intercst in the Property and riglis under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Insirument, and Borrower's obligation to pay the sums secured by
thiis Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; () money order; {c)
ceriified check, bank check, treasurer's check ov cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstaiement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no aceeleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in the
Note (together with this Security Insirument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the enlity (known as the "Loan Servicer') that collects Periodic Payments due
under the Note and this Security Instrument and perfortms other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There alse might be one or more changes of the Loan
Servicer unrelated 1o a salc of the Note. [filiere is a change of the Loan Servicer, Borrower will be given writien
notice of the change which will state the name and address of the new Loan Servicer, the address (0 which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. [fthe Note is sold and thereafter the Loan is serviced by a Loan Servicer cther than the purchaser of
the Note, the mortgage loan secvicing obligations to Borrower will rerain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser,

iNeither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuan! to this Security
Instrument or that atleges that the other party has breached any provision of| or any duty owed by reason of| this
Security Instrument, until such Borrower or Lender has notificd the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the olher party hercto a
reasonable peried after the giving of such notice to take corrective action. If Applicable Law provides a time
perind which must elapse before certain aciion can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given 10 Borrower pursuant to
Section 22 and the natice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrcctive action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile sclvents, materials containing asbestos or formaldchyde, and radioactive materials; (b) "Environmental
Lau:-“ means federal la\.r-'s and laws of the jurisdiction where the Property is located that relate to health, safety or
c:w:ronmen_tal protection; _(c) "I:l‘,nvimnmemal Cleanup" includes any response action, remedial action, or
removal action, as defined in Environmentat Law; and (d} an "Environmental Condition® means a condition that
can cause, contribute to, or otherwise Irigger an Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Botrower shall not do, nor
allow anyone else 10 do, anything affecting the Property (a} that is in violation of any Environmental Law, (b)
which creates an Enviranmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply Lo the presence, use, or siorage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer produets),

Borrower shajl promptly give Lender written notice of {a} any investigation, elaim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Berrower has actual knowiedge, (b) any Environmental
Cendition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, ard {c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the valuc of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
alfecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Envirenmental Law. Nothing herein shall create any obligation en Lender for an Environmenta! Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give dotice tu Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instroment (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a) the default; (b)
the action required to cure the default; (c) 2 date, not Jess than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument and
sale of the Property at public auction at a date not less than 120 days in the future. The notice shall
further inform Borrower of the right to reinstate after acceleration, the right to bring a court action to
assert the noneexistence of a default or any other defense of Borrower to acceleration and sale, and any
other matters required to be included in the notice by Applieable Law. If the default is not cured on or
before the date specified in the notice, Lender at its option, may require immediate paymeat in full of all
sums secured by this Security Instrument without further demand and may invoke the power of sale
and/or any other remedies permiited by Applicable Law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give written notice (o Trustee of the occurrence of
an event of default and of Lender's ¢lection to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as
Applicable Law may require. Afler the time required by Applicable Law and after publication of the
notice of sale, Trustee, withont demand on Borrower, shall sell the Properiy at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee defermines. ‘Irustee may postpone sale of the Property for a period or
periods permitted by Applicable Law by public announcement at the time and place fixed in the notice of
sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or wareanty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statcments made therein. Trusiee shall apply the proceeds of the sale in the following order:
{a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys' fees; (b) to
il sums secured by this Security Instrument; and (¢} any excess to the person or persans legally entitled to
it or to the clerk of the superior court of the county in which the sale took place.
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23, Reconveyance. Upon payment of ail sums sectred by this Security Instrument, Lender shall request
Trustee to recanvey the Property and shall swrender this Security Instrument and all notes evidencing debt
secured by this Secwlty Instrument to Trustes. Trustes shall reconvey the Propérty without warranty to the
person ot persons legally entitled to it. Such person or persans shall pay any recordation costs and the Trustee's
fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint.a
successor trustee 1o ariy Trustee appointed hereunder who has ceased to act. Withoul conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and
by Applicable Law.

25, Use of Property. The Property ts not used principally for agricultural purposes.

26. Attoroeys' Fees. Lender shall be entitled to recover its reasonable attomeys' fees and costs in any
action or proceeding to construe or enforce any term of this Security Instrument, The term "attoneys’ fees,”
whenever used in this Security Instrument, shal] inciude without limitation attorneys! fees incurred by Lender In
any bankruplcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REFAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument.and in any Rider executed by Borrower and recorded with it.

Witnesses:

A

838 -

Withess - '
//‘i/‘},//m ] (Gesl)
B

Borrower- E ETH R OWENS
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State of WASHINGTON

et N Nt

County of SKAGIT
Enter County Here

On this day personaily appeared before me Elizabeth R Qwens to me known to be the individual, or
individuals described in and who executed the within and foregoing instrument, and acknowledged that he (she

or they) signcd the same as his (her or their) free 2nd voluntary act and deed, for the uses and purposes therein
mentioned. Given under my hand am:l oﬂic:al seal  this / 7 £ day of

/:Sl/uf A_

Notary Public Signature
My Commission expires: f/} / / 23

[ 1 This notarial act involved the use of cammunication technology.

(Seal, if any)

ROBERT RUSSELL KIHM
Notary Public

State of Washington

.. .y . Commission # 180022
tion: CALIBER H s -
mrlg;gjrulaastazorganlzn ion OME LOANS. y Comm. Expires Aug 31. 2023

Loan Originator: JEFF DOWREY
NMLS ID: 1892092
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EXHIBIT "A"
Order No.:  £200474562
For APN/Parcel ID{s): P126186 / 4929-000-131-0000

Lot 131, PLAT OF CEDAR HEIGHTS PUD 1 PHASE 2, according Yo the plat thereof, recorded May 37,
2007, under Auditor's File No, 200705310138, records of Skagit County, Washington.

Situated in Skagit County, Washington.
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Loan Number 9794933408
VA Case Number 46-46-6-1048173

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17TH day of JUNE, 202}, and is
incorporated into and shall be deeined to amend and supplement the Mortgage, Deed of Trust, or Seewrity
Deed (the "Security Instrument") of the same date, given by the undersigned (the "Borrower"} to secure
Barrower's Note to CALIBER HOME LOANS, INC. (the "Lender™) of the same date and covering the
Property described in the Security Instrument and located at:

927 SHANTEL ST, MOUNT VERNON, WASHINGTON 98274-3019%
[Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with
other

such parcels and certain comimion areas and facilities, as described in
COVENANTS, CONDITIONS, AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part of a planned unit development known as
CEDAR HEIGHTS

[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the cormumon areas and facilitiss of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenanils and agreements made in the Security Insirument,
Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Documents” are the: (i) Declaration; {ii)
anticles of incorporation, trust instruiment or any equivalent document which creates the Owners
Association; and (iii) any by-laws or other rules or regulations of the Owners Assaciation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.
B. Property lasurance. So lfong as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” ar "blanket” policy inswring the Property which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against {oss by fire, hazards included within the term
“extended coverage," and any other haxards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium instailments for property insurance on
the Property; and (i) Borrower's obligation under Section 5 10 maintain property insurance
coverage on the Property is deemed satisfied (o the extent that the required coverage is provided
by the Owt.ers Assaciation palicy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

MULTISTATE PUD RIDER~3ingle Family—Faunie Mae/Freddie Mue UNTFORM INSTRUMENT Farm 3150 1/01
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Borrower shall give Lender prompt notice of any lapse in required propeity insurance
coverage provided by the master or blanket policy.

In the event of a disiribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid t¢ Lender. Lender shall apply the
proceeds to the sums secured by the Security Instrument, whether or not then due, with the
excess, if any, paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to inswre that the Owners Association maintains a public liability insurance policy acceptable in
forim, amount, and extent of coverage 1o Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any ¢ondemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security [nstrument as provided
in Section 11.

E, Lendct's Prior Consent. Borrower shall nol, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destraction by fire or other casualty or in the case of a taking by
condemnation or eminent domain; (i) any amendment to any provision of the "Constituent
Documents” if the provision is for the cxpress bencfit of Lender; (iii) termination of
professional management and assumption of self-management of the Qwners Association; or
{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secuted by the Security Instrument. Unless Barrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower
requesiing payment.

MULTISTATE PAD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3550 1/0)
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BY SIGNING BELOW, Borrower accepts and agrecs lo the terms and covenants contained in this PUD
Rider.

=
,/Z z/’q/:if/‘“""‘/ {Seal)

Rorrower - ELIZABETH R OWENS

MULTISTATE PUD RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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Lopn Number 9794938408

MORTGAGE ELECTRONIC REGISTRATICN SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE E{.ECTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider™} is
made this 17TH day of JUNE, 2021, and is incorpotated into and amends and supplements the Deed of Trust
(the “Security Instrument’’) of the same date given by the undersigned (the “Borrower,” whether there are one or
mare persons undersigned) to secure Borrower’s Note to CALIBER HOME LOANS, INC. (“Lender™) of the
same date and covering the Property described in the Security instrument, which is located at:

927 SHANTEL ST, MOUNT VERNON, WASHINGTON 98274-301%
{Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree that the Security Instrunent is amended as follows:

A. DEFINITIONS
|, The DeEnitions section of (he Security Instrument is amended -as follows:

“Lender™ is CALIBER HOME LOANS, INC., Lender is a CORPORATION organized and
existing under the laws of DELAWARE. Lender's address is 1525 §. BELT LINE ROAD, COPPELL, TX
75019, Lender is the beneficiary under this Security Tnstrument. The term “Lender” includes any successors
and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is the
Nominee for Lénder and is acting solely for Lender. MERS is organized and existing under the laws of
Delaware, and has an address and telephone number of P.O. Bax 2026, Fiint, M1 48501-2026, tel. (E88) 679-
MERS. MERS is appointed as the Nominee for Lender to exercise the rights, duties and obligations of I.ender as
Lender may from time to time direct, including but not limited to appointing a successor trustee, assigning, or
releasing, in whote or in part this Security Instrument, foreclosing or directing Trustes to institute foreclosure of
this Security Instrument, or taking such other actions ay Lender may deem necessary or appropriate undsr this
Security Instrument. The term “MERS” includes any successors and assigns of MERS. This appointment shall
inure 10 and bind MERS, its successors and assigns, as well as Lender, until MERS' Nominee interest is
terminated.

2. The Definitions section of the Security Instrument is further amended 1o add the followina
definition: N
MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3148
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“Nomiace™ means one designated to act for another as its representative for a limited purpose.
B. TRANSFER OF RIGHTS iN THE PROPERTY
The Transfer of Rights in the Praperty section of the Security Instrument is amended 10 read as follows:
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the perfornance of Borrower's covenants and agreements under this
Sccurity Instrument and the Note, For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,

with power of sale, the follewing described property located in the County [Type of Recording
Jurisdiction} of SKAGIT [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which curvently has die address of 927 SHANTEL 8T

[Street]
MOUNT VERNON  WASHINGTON 98274-3019 (“Propetty Address™):
[City] [State) |Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the propeny, and all easaments,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS as the Nominee for Lender,
Any notice required by Applicable Law or this Security Instrument to be served on Lender must be served on
MERS as the designated Nominee for Lender, Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to excercise any or all interests granted by Borrower 1o Lender, including, but
not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, assigning and releasing this Securily Instrument, and substituting a successor trustee.

C. NOTICES
Scction 15 of the Security Instrument is amvended (o read as follows:

15. Notices. All notices given by B3orrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrawer in connection with this Security Instrument shali be deemied to have been
given to Borrower when mailed by first class mai) or when actually delivered to Borrower's notice address if
sent by other means. Notice t0 any one Borrower shall constitute nolice to all Borrowers unless Applicable Law
expressly requircs otherwise. The notice address shall be the Praperty Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address

MERS RIDER - Single Family — Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158
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under this Security nstrument at any onc time.  Any notice ko Lender shall he given by delivering it or by
mailing it by first class mail to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Borrewer acknowledges that any notice Borrower provides to Lender must also be provided
to MERS as Nominee for Lender until MERS' Nominee interest is terminated. Any notice provided by Borrower
in connection with this Security Ipstrument will not be deemed to have been given to MERS until actually
received by MERS. Any notice in connection with this Security Instrument shall not be deemed to have been
given to lLender until actually received by Lender. 1T any notice required by this Sccurity Instrument is also
requived under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Nate {together with ihis Security Instrument) can be sold ene or more times without prior netice to Borrower,
Lender acknowledges that untt] it directs MERS to assign MERS’s Nominee interest in this Secarity Instrumnent,
MERS remains the Nominee for Lender, with the authority to exercise the rights of Lender. A sale might result
in a change in the emity (known as the “Loan Servicer™) that collects Periodic Payments due under the Note ang
this Security Instrumenl and performs other mortgage loan servicing cbligations under the Note, this Security
Instrumenl, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o s
sale of the Note., If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. [f the Note is
sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations 1o Borrower wil! remain with the Loan Servicer or be transferred 1o a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual lisigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of; or any duty owed by reason of, this
Security Instrument, unti! such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides 2 time
period which must elapsc before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The natice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

MERS RIDER - Singlc Family — Faanie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158
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E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from time to time
appoint a successor trustee to any Trustee appointed bereunder wha has ceased to agt. Without conveyance of
the Property, the successor irustee shall succeed to all the title, power ang duties conferred upon Trustee herein
and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
MERS Rider,

/-_,A

AN L

L (Seal)
Borrower -  ELIZABETH R OWENS

MERS RIDER — Single Family — Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3158
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EXHIBIT "A"
Order No.: 620047462
For APN/Parcel ID(s): P126186 / 4929-000-131-0000

Lot 131, PLAT OF CEDAR HEIGHTS PUD 1 PHASE 2, according to the plat thereof, recorded May 31,
2007, under Auditor's File No. 200705310138, records of Skagit County, Washington.

Situated in Skagit County, Washington.
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Loan Number 9794538408
VA Case Nuinber 46-46-5-1048173

V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
- AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 17TH day of JUNE, 2021, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt
{"Instrument”) of the same date herewith, given by the undersigned ("Mortgagor™) to secure the Mortgagor's
Note ("Note") of the same date to CALIBER HOME LOANS, INC, its successors and assigns ("Mortgagee™
and covering the property described in the Instrument and located at:

927 SHANTEL ST, MOUNT VERNON, WASHINGTON 98274-301%
[Property Address!

Notwithstanding anything to the contrary sev forth in the Instrument, Mongagee and Mostgagor hereby
acknowledge and agree to the following:

ACCELERATION CLAUSE: This loan may be declared immediately due and payable upon transfer of the
property securing such lean to any transferce, unless the acceptability of the assumption of this loan is
established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized tansfer ("assunption™ of the property shall alse be subject to additional covenants and
agreements as set forth below:

(a) ASSUMWPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the balance of this
loan as of the dae of transfer of the property shall be payable at the time of transfer to the loan holder or its
authorized agent, as trustee for the Department of Veterans Affairs. 1f the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear
interest at the rate herein provided, and at the option of the payee of the indebtedness hereby secured or any
transferee thercof, shall be immediately due and payable. This fee is automatically waived if the assumer is
exempt under the provisions of 38 USC 3729 (c).

(b) ASSUMPTION PROCESSTNG CHARGE: Upon application for approval to allow assumption of this
loan, a processing fee may be charged by the loan lolder or its authorized agent for determining the

creditworthiness of the assumer and subsequently revising the holder's ownership records when an approved
transfer is completed. The amount of this charge shal! not exceed the maximum cstablished by the Department
of Vieterans Affairs for a ivan to which Section 2714 of Chapter 37, Title 38, United States Code applies.

(¢) INDEMNITY LIABILITY ASSUMPTION CLAUSE: If this obligation is assumed, then the
assumner herehy agrees to assume all of the obligatiens of the veteran under the terms of the instruments creating
and securing the loan. The assumer further agrees to indemnify the Department of Veterans AMairs to the extent
of any claim payment arising from the guaranty or insurance of the indebtedness created by this instrument,
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N WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

% 7 M (Seal)

Borrower -~ ELIZABETH R OWENS
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