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After Recording Return To:

FIRST AMERICAN MORTGAGE SOLUTICNS ON BEHALF OF CALIBER HOME LOANS
1795 INTERNATIONAL WAY ’ .
IDAHO FALLS, 1D 83402

Prepared by:

CALTBER HOME LOANS, INC,
1525 8. BELT LINE ROAD
COPPELL, TX 75019

Loan Number 9769321556 -
VA Case Number 46-46-6-1068808
MERS Number 100820997693215561

DEED OF TRUST

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERAN
AFFAIRS ORITS AUTHORIZED AGENT. '

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rulés regarding thé usage of words used in this document are also provided in
Section 16, P .

(A} "Security Instrument” means this document, which is dated NOVEMBER 01, 2021, together with all
Riders to this document. * :

(B) "Borrower" is BENJAMIN MATTHEW WATTERS, AN UNMARRIED PERSON;. Borrower is the
trustor under this Security Instrument.

(C) "Lender" is CALIBER HOME LOANS, INC.. Lender is 2 CORPORATION organized and: existing
under the laws of DELAWARE. Lendet's address is 1525 S, BELT LINE ROAD, COPPELL, TX 75019,

(D) "Trustee" is CAICAGO TITLE COMPANY OF WASHINGTON 425 COMMERCIAL STREET
MOUNT VERNON WA 98273.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this Loan, and attached 2 MERS Rider to this Security Instrument, to be executed by
Borrower, which further describes the relationship between Lender and MERS, and which is incorporated into
and amends and supplements this Security Insirument, T
(F)  “Note” means ihe promissory noie sighed by Borrower and dated NOVEMBER 01, 2021, The Note
states that Borrower owes Lender THREE HUNDRED SIXTY-EIGHT THOUSAND AND 00/100THS
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Dollars (U.S. $368,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than DECEMBER 01, 2051.

(G) “Property” means the property that is describsd below under the heading “Transfer of Rights in the
Property.” L .

(H) “Loan™ means the debt evidenced by the Note. plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security instrument, plus interest.

(M  “Riders” means all Riders to this Security” Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicabie]:

O Adjustable Rate Rider -0 Condominium Rider » O Second Home Rider

O Balloon Rider - b4} Planne& Unit Development Rider [ Riweekly Payment Rider
D 1-4 Family Rider (I V.A. Rider O Magufactured Home Rider
O Leasehold Rider (] lievocab]e Trust Rider MERS Rider

) “Applicable Law” means all controlling appiicable federal, stale and Jocal statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well s all applicabie findl, non-
appealable judicial opinions. -

(K) “Community Association Dues, Fees, and Assessments” means all dueg, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization. :

(L) “Electronic Funds Transfer” means avy transfer of fimds, other than a fransaction originated by check,
drafi, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, ar magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such tefm includes, but is not limited o, point-cf-sale transfers, antomated teller machine transactions,
transfers initiated by telephone, wire transfers; ane automuted clearinghouse transfers.

(M) “Escrow Items™ means those items that are described in Section 3.

(N) “Miscellaneous Proceeds” means any compensation, settlement, award of damages; or proceeds paid by
any third party (other than insurance proceeds paid unider the coverages described in Section S) for: (i) damage
to, or destruction of, the -Property; (ii) condemuation or éther taking of all or any part of the Property; (iii)
conveyance in lien of condemriation; or (iv) misrepresentations of, or omissions as to, the value and/or condition
ofthe Property. )

(0) “Mortgage Insnrance” means inswrance proteciing Lender against the nonpayment of] or default-on, the
Loan :

(P)  “Periodic Payment” means the fejularly scheduled afount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(Q) “RESPA” 'means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or
any additional -or successor Jegislation or regulation thiat‘governs the same subject matter. As used in this
Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan: does not qualify as a “federally related mortgage loan™ under
RESPA. - B ' ’ - ) :

(R)  “Successor in Interest of Borfower* meails ai:y party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrewer's cavenants and agreements under this Security
Instrument and the Note. For this purposs, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property 16¢ated in the __ Cownty  [Type of Recording Jurisdiction)
of __ SKAGIT _ [Name of Recording Turisdiction]:

LOT 17 "PLAT OF SANDALWOOD", AS PER PLAT XECORDED IN VOLUME 11 OF PLATS, PAGE
78, RECORDS OF SKAGIT COUNTY, WASHINGTON, -

which crently has the address of 1308 SANDALWOOD CT

. . [Street]
MOUNT VERNON , Washington - 98273-2345 - ("Property Address"):

[City] [Zip Code]

TOGETHER WITH all the improvements now or hercafler erected on the property, and all easements,
appurtenances, and fixturés now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
IIPropmy‘ll - . -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tiile to the Property against all claims and demands,
subject to any encumbrances of record. . :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform. security instrument covering real
property. . X .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Tiems, Prepayment Charges, and Late Charges. Borrower
shall pay when-dite the principal of; and interest i, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borruwer shall also pay funds for Escrow Ttems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made-in U.S. currency. However, if any
check or other instrument received by Lender as payment titder the Note or this Security Instrument is refurned
to Lender unpaid, Lender may require that any or all subsequent payménts due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, tredsiirer's check”or céshier's' check, provided any such cheek is drawn upon an
institution whose deposits are insured by o fediéral 4géncy, instrumentality, or entity; or (d) Electronic Funds
Transfer. .

Payments are deemed reccived by Lender whitn vecéived at the location designated in the Nots or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment-if the payrisnt or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment -insufficient. to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the fitture,
but Lender is'not obligated to apply. such payments a1 théstime such payments are accepted. If each Periodic
Payment is applied as of its scheduted due date,-thest Tender need not pay interest on unapplied funds. Lender
may hold such unapplied funds tniil Borrower makes payment to bring the Loan current, If Borrower does not
do so within a reasonable period of time, Lender chail either apply such- funds or return them to Borrower, Ifnot
applied earlier, such funds will be applied fo the utstenting principal balance under the Note immediately prior

B
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to foreclosure, No offset ‘or claim which Borrowsr might have now or in the fiture against Lender shall relieve
Bomrower from making payments due under the- Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument, .

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: () interest due under the
Note; (b) principal due under the Note; () amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became dus. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of ihe Nete, . A .

If Lender receives 2 payment from Borrower for 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, {ke payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply auy payment received from
Borrower to the repayment of the Periodic-Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the MNote.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments, .

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds")to provide for payment of amounts due for: (a) taxes
and assessments and other items which can aitain priority over this Security Instrument as a lien or encumbrance
on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums for any and all
insurance requited by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Tnsurance premiums in accordance with the
provisions of Section 10. These items are cailed “Escrow Items." At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, ifany, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrawer shall pay Lender the Funds for Escrow
Ttemns unless Lender waives Borrower's obligation to pay the-Funds for any or all Escrow Items. Lender may
waive Borrower's obligation tc pay to Lender Funds for sy or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow items. for which payrent ‘of Funds has been waived by Lender and, if Lender
requires, shall funish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments-and to provide receipts shall for all purposes be deemed
to be a covenant and agreement contained-in this:Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obiigated to pay Escrow Hems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated tmder:Section: 9 o repay-to Lender any such amount. Lender may
revoke the waiver as to any or all Eserow Items at any time by « notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under
this Section 3. D . - PR : .

Lender may, at any time,collect and hold Riinds in-ar amount (8) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (bj not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Hems or otherwisz in-accordance with Applicable Law,

The Funds shall be hefd in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay.the Escrow Items no later than the time specified under
RESPA. Lender shall not-charge Borrower for holding and applying the Funds, annually analyzing the escrow

WASHINGTON—Single Family—Fannie Mae/Freddie Mae UNIFORM lNSTRbMENT- Form3048 1001  (page 4 of 14 pages)
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account, or vetifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such.a charge. Uniess an agycement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender can agree in writing, however, thiat-interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accomiving of the Funds as required by RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to Borrower
for the excess finds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by-RESPA, and Borrower shall pay to Lender the amount
necessary to hake up the shortage in accordaricc with' RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as definéd ynder RESPA, Lender shall notify Rorrower as required
by RESPA, and Borrower shail pay to Lender the smotnt necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payrents:

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender., < .. .. .

4. Charges; Liens. Borrower shall pay ail taxss, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fess, and Assessments, if any. To the extent that these
items are Escrow Items, Borrower shall pay them in the maniner provided in Section 3.

Borrower shall promptly discharge any-lien which has priority over this Security Instrumient unless
Borrower: (a) agrees in writing to- the payment of the obligation secured by the lien in a manmer acceptable to
Lender, but only so leng as Borrower is performing such agreeimene: (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal-proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedinigs are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an"agreement satisfactory to Lender subordinating thie Tien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain pricrity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the daté on
which that notice is given, Borrower shall satisfy the lien or take one or more of the actions sct forth above in
this Section 4. -~ - e ST S -

Lender may require Borrower to pay & onestine charge’ for a real estate tax verification and/or reporting
service used by Lender in connection with thi Fean.* -+ .

5. Property Insurance. Borrower shall eep the improvements now existing or hereafier erected on the
Property insured against loss by. fire, hazards. included ‘withis. the term "extended coverage," and any other
hazards including, but not limited to,-earthquakes and Tloeds; for which Lender requires insurance. This
insurance shall be maintained i the amounts. (kicluding deductible fevels) and for the periods that Lender
requires. ‘What Lender requirés pursuant to the-preceding seiitences can change during the term of the Loan.
The insurance carrier providing, the jnsurance shfl be ‘chosen by Rorrower subject to Lender's right to
disapprove Borrower's choice, which right shall net be extrcised unreasonably, Lender may require Borrower to
pay, in connection with this Loan, either:- (a) z'ons-timercharge-for flood zone determination, certification and
tracking services; or (b) a one-time charge'for flood:zone determination and certification services and subsequent
charges each time remappings 'or ‘similar changes ouchir which reasonably might affect such determination or
cettification. Borrower shall also be responsibis for the payment of any fées imposed by the Federal Emergency
Management Agency in connection with the revieviof anv flood zone determination resulting fiom an objection
by Barrower, © - B . ot LR ey .

If Borrower fails to maintzin any of the- coverages.'described above, Lender may obtzin insurance
coverage, at Lender's option and Borrower's expense. . Liender-is under no obligation to purchase any particular
type or amount of coverage. Therefore, such toverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the ccatents of the Property, against any risk, hazard or Liability
and might. provide greater or lesser coverage thar was previousty.in effect. Borrower acknowledges that the cost
of the insurance coverage so- obtained might.significantly exceed.the cost of insarance that Borrower could have

e s S R ) R N
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cbtained. Any amounts disbursed by Lender undes this Section 3 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payabie, with such interest, upos notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard morigage clause, and shall name Lender as morigagee
and/or as an additional loss payee, Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. -If
Borrower obtains any form of insurance coverage; not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include 2 standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee. - < ... . . - .

In the event of loss, Borrower shall givé prompt uotice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or nol the underlying insurance was required by Lender, shall be applied to
restération or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration- period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect sich Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment.or in a series of progress payments as the work is completed,
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not-be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, refained by Borrower shall not be paid out of the insurance proceeds and
shail be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security wouid be lessened, the insurance procseds® shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceedls shall be
applied in the order provided for in Section 2. " ..x ¢ S R

If Borrower abandons the Property, Lender may file, negoiiate and settle any available insurance claim
and related matters, If Borrower does not respond withia 20 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then. Lender-imay negotiate and settle the claim. The 30-day period witl
begin when the notice is given. In either event, orif Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Boriower's rights to zny-insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this Seciiity Festrument, and (b) any other of Borrower’s rights (other than
the right to any refund of unearned premiums paid"oy Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable to'the covirage of the Property. Lender may use the insurance
proceeds either to repair or restore the Propeity or to pay arounts unpaid under the Noie or this Security
Tnstrument, whether or not then due, . R 4 .

6. Occupancy. Borrower shall occupy, establish, and use-the Property as Borrower's principal residence
within 60 days after the execution of.this Security Insivuinent and shall continue to occupy the Property as
Borrower's principal residerice for-at-least one year-after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unieasonabily withheld, or unless extenvating circumstances exist which
are beyond Borrower's control. e L

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shal} not destroy,
damage or impair the Property, allow the-Property 4o detstiorate or commit waste on the Property. Whether or
not Borrower is residing.in the Property, Borrower:shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value.due te its coridition.“Unless it is determined pursuant to Section 5 that
repair or restoration is not-economically feasible, Borrowsr shall promptly repair the Property if damaged to
avoid further deterioration or damage. 1f insurance or comdemnation proceeds are paid in connection with_
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released. proceeds .for $uch puirposes. Lender.may disburse proceeds for the repairs and
restoration in a single payment or in a series of progréss payments as the work is completed. If the insurance or
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,

condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection: specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shali be in default if; during the Loan application process,
Borrower or any persons or entities acting ai the divection of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations inctude, but are not limited to
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

" 9, Protection of Lender's Interest in the Properiy and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agrsements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrunent (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under ihis Secufity Instrument; including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secuved position in a tankruptey proceeding. Securing the Property includes,
but is net limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, climinate building ot other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may iake action under this. Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9. g - :

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. “These amounts shall'bear interest at the Note rate from the date of disbursement and
shall be payable, with such intérest, upon notice fiom Lender to Borrower requesting payment. .

If this Security Instrument is on a leaschold, Borrower shall comply with.all the provisions of the lease, If
Borrower acquires fee title to the Property,'the'ieqsehold and the fee title shatl not merge unless Lender agrees to
the-merger in writing. ’ o T e ’

10. Mortgage Insurance. If"Lender required Mdrtgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required fo maintaii-the Mortgage Insurance in effect, ¥f; for any reason, the
Mortgage Insurance coverage required by-Lender :ceases to be dvailable from the morigage insurer that
previously provided such insurance and Botroweriwas required to make separately designated payments toward
the premiums for Mortgage Insurance, Bonower -sliali: pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Tisurancg-previously in.effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Inswance previousiy-in effect, froni an alternate mortgage insurer selected by
Lender. If substantially equivalenf Mortgage Lisuran.ce ‘coverage is not available, Botrower shall continue to pay
to Lender the amount of the separately. designated payraents that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and-retain these. payments-as 4 non-refundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be-non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
teserve. Lender can no lenger require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period. that Lender requires) provided by an insurer selected by Lender again. becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a conditien of making the Loan and Borrower was required to make
separately designated payments towaid the premiums for-Mortgage Insurance; Borrower shall pay the premiums

u
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required to maintain Morigage Insurance in effect, or to provide a non-refindable loss reserve, until Lender's
requirement for Mortgage Insurance ends in aecordance with any written agreement between Bomrower and
Lender providing for such termination or wntil wermination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay inerest ai the rate provided in the Note. S )

Mortgage Insurance reimburses Lender (or any-entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortpage Insurance;

Mortgage insurers evaluate their total risk oir-ali such insurance in force from time to time, and may enter
into agreements with other parties that share or' modify their risk, or rednce losses. These agreements are on
terms and conditions that ar€ satisfactory te the mortgage insurer and the other party {or parfies) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of finds
that the mortgagé insurer may have available-{which may include funds obtained from Mottgage Insurance
premiums). . P Y : ’

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reduciing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance.” Funhar: '

(a) Any such agreements will ot affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Snch agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will noi ¢nfifle Borrower to any refand. :

(h) Any such agreements will ot aifect she rights Borrower has - if any - with respect to the
Mortgage Insurance mmder the Homeownetrs Profeciion Act of 1998 or any other law. These rights may
include the right to receive certzin disclosures, io vequest and obtain cancelation of the Mortgage
Insurance, to have the Mortgige Insurance terminated automatically, and/or to receive a refund of any
Morigage Insurance premiums that were unesrned at the time of such cancellation or termination.

11 Assig t of Miscell Prageeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shali be paid to Lender.. =~ .- > - & ) - .

If the Property is damaged; such Miscellanesus Proceeds shall be applied to restoration or repair of the
Property, if the restoratioti or repair is economically feasible and Lender's security.is not lessened. During such
repair and restoration period, Lender shall have the right to hold stch Miscellaneous Proceeds until Lender has
had an opportunity fo inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken: promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress paymients as the'work is completed. Unless an agreement is made
in writing or Applicable Law requires interest fo be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Barrower any interest or earnings‘on such Miscellaneous Proceeds. If the restoration or TEPAIr is
not economically feasible or Lender's security sould'be lessened, the Miscelaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether o nct ther due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be spplied in.the order provided for in Section 2.

In the event of a total taking, destruction; or lozs in valie of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security:Instishent, Wwhether or not then due, with the excess, if any,
paid to Borrower., = . - DR M i

In the event of a partial taking, destruction; ¢r loss*iu-value of the Property in which the fair market value
of'the Property immediately before the partial taking; destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrumént immediately before the partial taking, destruction, or
loss in value, unless Borrower-and Lendér otherwise egree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immeédiately Yefore the partial taking, destruction, or loss in value

i,
- . P e L P Ol T - .
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divided by (b) the fair markert value of the Propesty xmmediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower, -

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valne
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneaus Prcoeeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are thea due.. ¥

If the Property'is abandoned by Borrower, or if, afcer notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence)-offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after-the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Properiy or to the sums secured by this Security
Instrument, whether or not then due. “Opposing Party’ means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowei* shall be in default if any action orproceeding, whether civil or criminal, is begun that, i in
Lender’s judgment, could result.in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Insrument. Bofrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or pmceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument, The proceeds of any award or claim for damages that
are atirjbutable to the 1mpalrment of Lender's:interest in the Property are hereby assigned and shatl be paid to
Lender. :

All Miscellaneous Proceeds that are not appued to restoration or repair of the Property shall be apphed in
the order provided for in Section 2. L

12. Borrower Not Released; Forbearanee By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this aecunty Instrument granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors
in Interest of Borrower. Lender shall not be requireé to cormmence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for paymient or* othervwise modify-amortization of the sums secured by
this Security Instrument by reason of any denfiand made by the original Borrower or any Successors in Interest of
Bomrower. Any forbearance by Lender in exercising iny right or remedy including, without limitation, Lender's
acceptance of payments from third persons, éntities or 3ucsessors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of orprechide the exercise of any right or remedy.

13. Joint and Several Liability;. Co-sigairs; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and Ifabilify shail be joini-and several. However, any Borrower who co-signs
this Security Instrument but does not exécute the Note (2 !'c:)-a:,ner") (a) is co-signing this Security Instrument
only to mortgage, ‘grant and convey the co-signer's imterestin the Property under the terms of this Security
Instrument; (b) is not personally obhgated to-pay the sums secured by this Security Inslrument, and (c) agrees
that Lender and any other Borrower-can agres 10 extend,‘madify, forbear or make any accommodations with
xegard to the terms of this Secunly Instrament o e’ Note:without the: co-signer's consent.

~ Subject to the provisions of Section 18, : dny -Stlecedsor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in-writing; and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Securxty Instrument: - Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument wmless Lender agrees to such release in writing. The covenants and
agreements of this Security lnstrummt shall bmd (excﬁept as provxded in Section 20) and benefit the successors
and assigns of Lender, . .:.

14. Loan Charges. Lender ‘may charge Barrowe}- fces for services performed in connection with
Borrower's default, for the purpose-of proteciing Lender's:interest in the Property and rights under this Security
Instrument, including, but siot limited to, atturneys' fees, preperty inspection and valuation fees. In regard to any
other fees, the absence of express authonty in-thig" Secunty Insuument to charge a speclﬁc fee to Borrﬁwer shall

a : B
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not be construed as ¢ prohibitién on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument o: by Applicable Law.- )

If the Loan is subject to a law which sets maximium loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
‘permitted limit; and (b) any sums already collected fram Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. Ifa refind reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (wiitther or not a prepayment chiarge is provided for under the.
Note). Borrower's aceeptance of any such refurd made hy direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising’ ovt of sich overcharge. -,

15. Notices. All notices given by Borrower or Lender in connection with this Security Insirament must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrgwer when mailed by first class mai! or wien actually delivered to Barrower's notice address if sent
by other means. Notice to any one Borrower shal! ‘constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise, The notice address shalt be the Propeity Address unless Rorrower has designated a
substitute notice address by notice to Lender. Bortower shall promptly notify Lender of Borrower's change. of
address. I Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with. thiz Security Instrument shall not be deemed to have been
given to Lender untjl actually received by Lender.”'1f any notice required by this Security Instrument is also
requited under Applicable Law, the Applicabie Law requirement will satisfy the corresponding requirement
under this Security Instrument. . . N Y ...

. 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be goverried
by federal law and the law of the jurisdiction i which the Property is located. All'rigats and obligations
contained in this Security Instrument aré subjest to any- requirements and limitations of Applicable Law.
Applicable Law'might explicitly-or implicitly allow the parties to agree by contract or it might be silent, but such
silence shall not be construed as a prokhibition apainst sgresment by contract. Iin the event that any provision or
clause of this Security Instriment er the Note coziﬁi_cm' with Applicable Law;, such conflict shall not affect other
provisions of thjs Security Instrement or the Note whiich can be given effect without the conflicting provision.

As used in this Security Instrument; ‘(a) words 'of ‘the masculine gender shall mean and include
corresponding neuter words ot words of the feminine gender; (b) words in. the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Botrower shalt be'given cnecopy of the Note and of this Security Instrument,

18. Transfer of the Property or a Benesgtcia! Interest in Borrower. As used jn this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Propetty, inchuding, but not limited to, those
beneficial interests transferred: in a borid for deed,. contract for deed, installment sales coniract or escrow
agreement, the intent of which is the transfer of title by Borzower at a future date to a purchaser.

Ifall or any part of the Property ot any- Interést in‘the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Berrower is sold or transferred) without Lender's prior viritten
consent, Lender may require immeiiate payment in full of all sums- secured by this Security Instrument.
However, this option shatl not be exercised by Lender if such éxercise is prohibited by Applicable Law.

If Lender exercises this option,. Lender-shall: give :Borrower notice of acceleration. The notice shall
[provide a period of not less than 30 days from the date the notice s given in accordance with Section 15 within
which Borrower must pay .all sums secured by this Secerity Instrument. If Borrower fails to pay these sums
prior 1o the expiration of this period, Lender msy invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower. - - i‘; K -
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19. Borrower's Right te Reinstate After Accelerarion, If Botrower meets certain conditions, Barrower
shall have the right to have enforcement of this Securiiy Instrumverit discontinued at any time prior to the earliest
of: (a) five days before sale of the Property pursuant 1o @y power of sale contained in this Security Instrument;
(b) such other period as Applicable Law might specify for the terminaticn of Borrower's right to reinstate; or (c)
entry ofa judgment enforcing this Security Insrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due-under this Sscurity’ Instrument and the Note as if no acceleration had occurred;
(b) cures any defiult of any other covenants or agreements; (<) pavs all expenses incurred in enforcing this
Security Instrument, including, but not linited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of-protecting Lender's interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinsiatement
sums and expenses in one or more of the foliowing forms, 25 selectzd by Lender: (2) cash; (b) money order; (c)
certified check, bank cheok, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a foderal agency, inswrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstaternent by Borrower, this Security [nstrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shafl not apply in the case of
acceleration under Section 18. . - - o - = o -

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pattial inferest in the
Note (together with this Security Tnstrument} cun be s6ld one or more times without prior notice to Borrower. A
sale. might result in a change in the entity (knowr: as the “Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument-and performs other mortgage loan servicing obligations under the
Note, this Security nstrument, and Applicable Law. - There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. if there is a change.of the Loan Servicer, Borrower will be given written
notice of the change which will state the name a1d address of the new Loan Servicer, the address to which
payments should be made and any other information XESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thercafter the Ioan s serviced by a Loan Servicer other than the purchaser of
the Note, the moitgage loan “servicing - obligations w0 Bérrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not dssumed by the Note purchaser unless otherwise provided
by the Note purchaser. -~ . - ° R

Neither Borrower nor Lérider may-comméncs, ibin, ‘or be joined to any judicial action (as either an
individual litigant or the.member of a tlass) iHat-4rises iorf the other party's actions pursuant to this Security
Instrument or that alleges that-the dthér party his biciched any provision of, or any duty owed by reason of, this
Security Instrumerit, until such, Borrower:or Eeridgi hasnotified. the other party (with ‘such notice given in
compliance with the requiréments-of Section. 15} 6 suck alleged breach and afforded the other party hereto a
reasonable period afier the giving of*such noticeto take chrrective action. If Applicable Law provides a time
period which must elapse before certain action can be'taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of.acceleration 'and opportiinity te cure given to Borrawer pursuent fo
Section 22 and the notice of acceleration given 16 Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective actiéa provisions of this Section 20.

21, Hazardous Substances. As used it this-Setticn 2} (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutantss of wastes-by Environmental Law and the following
subslances: gasoline, kerosene, other flammable- or. toxié petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestcs or formaldchyde; and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c) "Environmental* Cleasug® inciudes any.response action, remedial actjon, or
removal action, as defined in.Environmenta! Law?and-{d} an "Envireumental Cendition" means a condition that
can cause, contribute-to, or otherwise trigger a1: Envirchmental Cleanup. -
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Borrower shall not cause or permit the. presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Propenty (a) that is-in violation of any Environmental Law, (b)
which creates an Environmenial Condition, or (¢} which; due to the presence, use, or releasé of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shali not apply to the presence, use;or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriafe to normal vesidential uses and to maintenance of the Property
(including, but not lirited to, hazardous substar:ces in tonsumer products). )

Borrower shall prompily give Lender written nofice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or reguistory 2geacy or private party involving the Property and any
Hazardous Substance or Environmental Law of whick Berrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, lezking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. if Borrower leamns, or is notified by any governmental or
regulatory authority, or any private party, that any r3moval or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shail promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shail crsate any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrewer and Lender firther covenant and agree as follows: :

22. Acceleration; Remedies. Lender shall give aotice to Borrower priov to acceleration following
Borrower's breach of any covenant or agreemeat in this Security Instrament (but not prior to acceleration
under Section 18 unléss Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) 2 date, zot less than 20 days from the date the nofice is given to
Barrower, by which the default must be cered; ang {d) that failure to cure the default on or before the
date specified in the notice may result in accéleration of the sums secared by this Security Instrument and
sale of the Property at public auction at a date not Iess than 120 days in the future. The notice shall
further inform Borrower of the right to reinstate after acceleration, the right to bring a court action to
assert the non-existence of a defauli or any other defense of Borrower to acceleration and sale, and any
other matters required to be included in the sotice by Applicable Law. If the default is not cured on or
before the date specified in the notice; Lender-z2¢ its option, may require immediate payment in full of all
sums sceared by this Security Instrument” without fuvilier demand and may. invoke the pewer of sale
and/or any other remedies permitted by Applicable i.aw. Lender shall be entitled to collect all sxpenses
incurred in pursuing the remedies providag in thls Seenon 22, mcludmg, but not limited to, reasgnable
attorneys' fees and costs of title-evidence. - -

If Lender invokes the power of sale; Lender shm! g:w wntten notice to Trustee of the eccurrence of
an eveat of default and of Lender's electiosi to tsvie the-Property to be sold, Trusiee and Lender shall
take such action regarding notice of sale 2nd shaft ‘give suck notices to Borrower and to other persons as
Applicable Law may require. After the fime vequired by Applicable Law and after publication of the
notice of sale, Trustee, without demand on Borrowér; shall sell the Property at public suction to the
highest bidder at the fime and place and under the tersns- designhated in the notice of sale in one or more
parcels and in any order Trustee determines,  Trustes ‘may. pustpone sale of the Property for a period or
periods permitted by Applicable Law by public sdncancement at the fime and place fixed in the notice of
sale. Lender or its designee may perchase'the Fropersy at any sale, -

Trustee shall deliver tc the purchaser Trustze's:deed-conveying the Property w:thout any covenant
or warranty, expressed or implied. The recitils in the Trustee's deed shall be prima facie evidence of the
truth of the statemexts irade therein. Trustée stiil apply the. proceeds of the sale in the following order:
(a) fo all expenses of the sale, including, but fiet mited to, reasonable Trustee's and attorneys' fees; (b) to
all sums secured by this Security Instrument;.ana-¢c) ury excess to the person or persons legally entitied to
it or to the clerk of the supenor conrt of the cowntv i wbxclx the sale took place.
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23. Récoaveyante, Upon payment of af) sims secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrendier this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustes. Trustes shall reconvey the Property without warranty to the
person or persons legally entitled to it. Such perscir cr persons shall pay-any recordation costs and the Trustee's'
fee for preparing the reconveyance.

24, Substitute Trustee. In accordance withs -\pphc:.ble Law, Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to at tne utle power and duties conferred upon Trustee herein and
by Applicable Law. ’

25, Use of Property. The Property is not us ed prmcxpally for agrxcu!tual purposes.

26. Attorneys' Fees. Lender shall be entitled tv recover its reasonable attorneys' fees and costs in any
action or proceedmg to construe or enforce any term.of this Security Instrument. The term "attorneys' fees,"
whenever used in this Security Insttument, shail 'nclud\. without Ilmltatxon attorneys' fees incurred by Lender in
any bankruptcy prooeedmg or on appeal.

" ORAL AGREEMENTS OR ORAL COML;’HTME‘JTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTOMN LA H.

BY SIGNING BELOW, Borrower accept, and zgrees to the terms and covenants contained in this
Security lnstrument and in any Rider executed by Borcower and recorded with it.

(Seal)

Borrower -  BENJAMIN MATTHEW WATTERS "
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{’drlﬂi“-

State of WASHINGTON i | 3
. ) B
County ofG;l}R-K]'(— W once % )

Enter County Heré-

On this day personally appeared before me Beniamin Wiatthew Watters to me known io be the individual,
or individuals described in and who executed the within end *nregomg instrument, and acknowledged that he

(she or they) signed the same as his (her or their} free and voluntary act and deed, for_the u k”s&s and purposes
therein :mentioned. Given undet my hand ancx official seal this day of-

ANOLopabee _g;D-O ‘ .

-~Natery Public Siglatuy .
———
My Commission expires: <=2 Y

{ 1 This notarial act invoived the use of communication technology.

(Seal, if'any)

o

DAWN NOLAN

2\ KOTARY PUBLIC - STATE OF FL_gRlDA
COMMISS\ON#HHOMQG »

TERE iy Commisslon Expiros Juné 18,

S

> e
R
& o

Loan Originator Organization: CALIBER HOM‘q LOANS, INC.
NMLS ID: 15622 .

Loan Originator: N/A

NMLS ID: N/A .

+

Loan Originator Orgamzatlon INTEGRITY, MORTGAGE GROUP
NMLS ID: 238169 . °

Loan Criginator: WILLIAM HIERL
NMLS ID: 946776 :
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Loan Number 9769321556
VA Cuse Number 46-46.6-1068808

PLANNED UNFF DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDCR is made this 1ST day of NOVEMBER, 2021, and is
incorporated into and shall be deemed 10 amené and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument") of the sarne date; given by the wndersigned (the "Borrower") to secure .
Borrower’s Note to CALIBER HOME LOANS, IMC. (the "Lender") of the same date and covering the
Property described in the Security Instrument and located at: . :

1808 SANDALWOOD CT, MOUNT VERNOK WASHINGTON 98273-2345
{Properiy Address]

The Property includes, but is not limited to, a percel of iand improved with a dwelling, together with
other ;

such parcels and certain comumion areas and &ipiiiﬁes, as described in

COVENANTS, CONDITIONS, AND RESTRICTIONS OF RECORD

(the "Declaration”), The Property is a part of a plansed unit development knowiz as
SANDALWOOD = E .~

: [Name of Planned Unit Development]
(the "PUD"). The Property also inciudes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas snd facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest. . -
PUD COVENANTS. In addition to the Sovenants and agreements made in the Security Instrument,
Borrower and Lender fuither covenant and agree as foliows: )
A. PUD Obligations. Borrowershyli perform all of Borrower's obligations under the
PUD's Constituent Documents. The "Cénstituent Documents" are the: (i) Declaration; (ii)
articles of incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (iif) any by-laws or other iiles or regulations of the Owners Association.
Borrower shall ‘promptly pay, whén dus, alf’ dtes and assessments, imposed pursuant to the
Constituent Documents, . . I . .
B. Property Insuraice. Sp 'long s the Owners Association maintains, with a
generally accepted insirance carfict, A "mastef" or "blanket" policy insuring the Property which
is satisfactory (o Lender .and which provides Jnsurance coverage in the amounts {including
deductible levels), for the periods, and agjinst loss by fire, hazards included within the term
“extended coverage," and any other fazards, including, but not limited to, earthquakes and
floods, for which Lender requires insutangs, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (if) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satfsf ed t0 the extént that the required coverage is provided
by the Owners Association policy.” T .
" What Lender requires as a condition -of this waiver can change during the term of the

loan.

MULTISTATE PUD RIDER--Singlé Family-Fasnie
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. . * e : -

Borrower shall give Lender prompt notice of any lapse in required property insurance

" coverage provided by the master or blanket policy. )
. Tn the event of a distribution of property iusurance proceeds in lieu of restoration or repair
following a loss to, the Property, or to common arsas and facilities of the PUD, any nroceeds
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Se»unty Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

* C. Public Liability Insurance. Bom;vwer shall take such actions as may be reasonable
to insure that the Owners Asscciation maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of .any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance i lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shail be applied by Lender to the sums secured by the Security Instrument as provided
in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either pactition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain; (i} any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumiption. of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursad by Lender under this paragraph F shall become
additional debt of Borrower secured by the’ Security Instrument. Unless Borrower and Lender
agree to other tefms of payment thése amounts shall bear interest from the date of disbursement
at the Note rate and shall be payaole. wzth mtete;t, upon notice from Lender to Borrower
requesung payment.

MULTISTATE PUD RIDER--Single Family—Fannic Maeifreddle Mac UNIFORM INSTRUMENT Form 3150 1/01
' A (page 2 of 3 poges)
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BY SIGNING BELOW, Borrower azcepts and a‘greés to the ferms and covenants contained in this PUD
Rider. L

Lo (P Iy = (Seal)

Borrower -  BENJAMIN MATTHEW WATTERS

MULTISTATE PUD RIDER--Single Family--Fannic Mac/ Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
- (page 3 of 3 pages)
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Loan Number 9769321556

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
~ (MERS Rider) -

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider”) is
made this IST day of NOVEMBER, 2021, and is incorporated into and amends and supplements the Deed of
‘Trust (the “Security Instrument”) of the same date given by the undersigned (the “Borrower,” whether there are
one or more persons undersigned) to secure Borrower’s Note to CALIBER HOME LOAN S, INC.
(“Lender”) of the same date and covering the Property described in the Security Instrument, which is located at:

1808 SANDALWOOD CT, MOUNT VFJFMON, WASHINGTON 98273-2345
iProperty Aidress]

In addition to the covenants and agreements mads in the Security Insirument, Borrower and Lender further
covenant and agree that the Security Instrument is ameaded as foliows:

A. DEFINITIONS T . "

Ce

1. The Definitions section of the Sesirity Tstrument is amended as follows:

“Lender” is CALIBER HOME LOANS, INC.. Lender is a CORPORATION organized and
existing under the laws of DELAWARE. Lender’s address is 1525 S, BELT LINE ROAD, COPPELL, TX
75019. Lender is the beneficiary under this Security Instrument. The term “Lender” includes any successors
and assigns of Lender. . C

“MERS” is Mortgage Electronic Registraticn Systems, Inc. MERS is a separate corporation that is the
Nominee for'Lender and’is. acting solely for fendes. ‘NERS. is organized and existing under the laws of
Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-
MERS. MERS is appointed as the Nominee for Lender tc exercise the rights, duties and obligations of Lender as
Lender may from time to time direst, including but not timited to appointing a successor trustee, assigning, or
releasing, in whole or in part this Security Instrumens, forsclosing or directing Trustee to institute foreclosure of
this Security instrument, or taking suck cther aciions.as Lender may deem necessary or appropriate under this
Security Instrument. ‘The term “MERS” includes any successors and assigns of MERS. This appointment shall
inure to and bind MERS, its successors and assigns, 25 well as Lender, until MERS’ Nominee interest is

* terminated. . .

2. . The Definitions section of the Secuzjty fnstrument is further amended to add the following
definition: . ) e o
MERS RIDER - Single Family - Fanaic Mus/fvéddie Mac UNIFORM INSTRUMENT Form 3158
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“Nominee” means one deéignated to 2ct for another as its representative for a limited purpose.
B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Propedty section of the Security Instrument is amended to read as follows:
This Security Instrument secures to'i..ende.r: i) the repayment of the Loan, and all renewals, extensions
and medifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably graats and conveys to Trustee, in trust,

with power of sale, the following described property located in the County [Type of Recording
Jurisdiction] of SKAGIT [Name of Recorditig Jurisdiction):

LOT 17 "PLAT OF SANDALWOQGD", AS PER PLAT RECORDED IN VOLUME 11 OF PLATS,
PAGE 78, RECORDS OF SKAGIT COUNTY, WASHINGTON,

which currently has the address of 1808 SANDALWOOD CY

. [Street] i
MOUNT VERNON . WASHINGTON 98273-2345 (“Property Address™):
[City] . - [State] ) [Zip Code}

TOGETHER. WITH all the & Improvements Gow or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter 2 pa"t of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the & 101 egom;, is referred to in this Security Instrument as the
“Property.” . C

Lender, as the heneficiary under this Security Instmment, designates MERS as the Nominee for Lender.
Any notice required by Applicable Law-or this ‘Security-instrument to be served on Lender must be served on
MERS as the designated Nominee for Lender, Borrewer understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower to Lender, including, but
not limited to, the right to foreclose and seil the Propeity; and to take any action required of Lender including,
but not limited to, assigning and releasing this Security Tnsttument, and substituting a successor trustee.

C. NOTICES .o S e e

Sectmn 15 of the Secunty I.nstrummt is ameuded 0 read as follows

15. Notices. All nonc&s glven by Burrower of. Lendea in connection with this Security Instrument must
be in writing. Any notice to Borrdwer in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mafi-or, when actually delivered to Borrower’s notice address if
sent by other means. Notice to any one Bon-ower slw.u cor.smute notize to all Borrowers unless Applicable Law
expressly reqmres otherwisc. The notice address shalf be the’ Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borm/\(er shali prompily rotify Lender of Borrower’s change of
address. If Lender spectﬁ&s a pracedure for repomn» Botrower’s change of address, then Borrower shall only

MERS RIDER — Single Family — Fannic Mée/ﬁ;aeddie Mae LTr'monM INSTRUMENT Form 3158
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.report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. . Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Borrower acknowledges that any notice Borrower provides to Lender must also be provided
to MERS as Nominee for Lender until MERS’ Nomines interest is terminated. Any notice provided by Borrower
in connection with this Security Instrumert will ‘not 12 deemed to have been given to MERS until actually
received by MERS. Any notice in connection with, this Security Insirument shall not be deemed to have been
given to Lender until actually received by Lender. [f any actice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument. : -

D. SALE OF NOTE; CHANGE OF'LOA}NI SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Secuﬁty Tnstrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Motice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrutrent) canbe sold one or more times without prior notice to Borrower.
Lender acknowledges that until it directs MERS tc assign MERS’s Nerainee interest in this Security Instrument,
MERS remains the Nominee for Lender, with the authosity @ exercise the rights of Lender. A sale might result
in a change in the entity (known as the “Loan Servieer™) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mdrigage doan servicing obligations under the Note, this Security
Instrument, and Applicable Law. - There alse migitt be one or inore changes of the Loan Servicer unrelated 1o a
sale of the Note. If there-is a change of the Lean Servicer, Barrower will be given written notice of the change
which will state the name and address of the new i-oan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of iransfer of servicing. If the Note is
sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
Joan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and arenot assumed by the Note purchaer unleis-othérwise provided by the Note purchaser.

Neither-Borrower nor Lender may commence; join, or be joined to any judicial action (as either an
individua! litigant or the member of a class) (qat arises fromithe other party’s actions pursuant to this Security
Instrument or that alleges that the other party hus breached any provision of, or any duty owed by reason of, this
Security Instrument, “until such Borrower or L:snder kas-notified the other party (with such motice given in
compliance with the requirements of Section “15) of 5uch .alleged breach and afforded the other party hereto a
reasonable period after-the giving of such risticéto tak#icorrective action. If Applicable Law provides a time
period which must elapse before ceitain action can be taken;that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opporiunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Horroswer pursuant to Section 18 shall be deemed to satisty the
notice and opportunity to take cotrective action provisicas of this Section 20. ’

'MERS RIDER - Single Family - Fanuie Mas/Freddie 4es, UNTFORM INSTRUMENT Form 3158
) . L : 04/2014

I

32186

R

6 324 75832185685 R I!“!l";lgl!!ml"‘l

[T,

58
s



202111050087
11/05/2021 10:59 AM Page 22 of 24

E. SUBSTITUTE TRUSTEE
Section 24 of the Security fnstrument is amr-x']ded'to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from time to time
appoint a Successor trustee to any Trustee appeinted hercunder who has ceased to act. Without conveyance of
the Property, the successor trustee shall succeed 1o all the title, power and duties conferred upon Trustee herein
and by Appllcable Law.

BY SIGNING BELOW, Borrower auccpts and agrees to the terms and covenants contained in this
MERS Rider. .

I ) e (Seal)

Borrower - BENVAWIN MATTHEW WATTERS

MERS RIDER - Single Famiiy -~ Fannis Mao/Freddic Mac UNIFORM INSTRUMENT Form 3158 -
. : : 04/2014
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‘Loan Number 9769321556
VA Case Number 46-46-6-1068308

V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEFARTMENT OF VETERANS
AFFAIRS OR [TS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is mads this 1ST day of NOVEMREER, 2021, and is incorporated
into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt
("Instrument”) of the same datc herewith, given by the undersigned ("Mortgagor") to secure the Mortgagor's
Note ("Note") of the same date to CALIBER HOME LOANS, INC. its successors and assigns' ("Mortgagee")
and covering the property described in the Instrendent and losated at:

1808 SANDALWOOD CT, MOUNT VEBNC;N; i.v‘/A:‘SiﬂNGTON 98273-2345
[Property Address]

Notwithstanding anything to the contrary set forik in ;he Instrument, Mortgagee and Mortgago?'hereby
acknowledge and ag,ree to the following: 8

ACCELERATION CLAUSE: This loan may badeclared immediately due and payable upon transfer of the
property secuxing such loan to any transferce, ‘unless the acceptability of the assumption of this loan is
established pursuant to Section 3714 of Chapter 37, Titie 38, Uniied States Code.

An authorized transfer (“assumption”) of the property shall also be subject to additional covenants and
agreements as set forth below:

(a) ASSUMPT TON FUNDING FEE: /\fec equal 10 one-half of 1 percent (.50%) of the balance of this
foan as of the date of transfer of the propariy shall be' payab]e ‘at the time of transfer to the loan holder or its
authorized agent, as trustee for the Department of Veisrans Affairs. [f the assumer fails to pay this fec at the
time of transfer, the fee shall constitute dn additional debt fo that alreadly secured by this instrument, shall bear
interest at the rate herein provided, and at ige’ option of tlte payze of the indebtedness hereby secured or any
transferee thereof, shall be immediately due-and’; payam... *Thiz fee is automatlcally waived if the assumer is
exempt under the prowswns of 38 USC 37’79*(0) N

(b) ASSUMPTION PROCESSING CHARGE: Upnn application for approval to allow assumption of this
loan, a processing fee may be charged by the' “oa‘! ‘oldes -or its authorized agent for determining the
creditworthiness of the assumer and subsequently revi sme the holder's ownership records when an approved
transfer is completed, - The amount of this charge 5] a!I ot exceed the maximum established by the Department
of Veterans Affairs for a loan to whlch Section 37 ‘-} of { ‘haptér 37 Title 38, United States Code applies.

(¢) INDEMNITY LIABILITY AS*-U‘%PT[CN FLA CLAUSE: I this obligation is assumed, then the
assumer hereby agrees to assume all of the obligditons stihe'veteran under the terms of the instruments creating
and securing the [oan. The assurmer further agrees toindernnify the Department of Vetorans Affairs io the exteat
of any claim payment arising from the guaranty or insurance of the indebtedness created by this instrument.

19765435 - 34000008 B
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IN WITNESS WHEREOF, Mortgagor(s) has execred this A'-“‘;ssulmptiun Policy Rider.

Boower- BENJAMIN MATTHEW WATTERS -

19765435 - 34000068 (page 2 of 2 poges)
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