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One Interiational Bivd., Suite 900
Mahwah, NJ 07495
|Space Above This Line For Recording Pata]

State of Washington Loan Nursber: 4210768
MIN: 1013118-0005008512-8

WASHINGTON DEED OF TRUST
THIS DEED OF TRUST SECURES A REVERSE MORTGAGE LOAN.

THIS SECURITY INSTRUMENT SECURES A LOAN THAT PROVIDES FOR
NEGATIVE AMORTIZATION AND COMPOUNDING OF INTEREST, INTEREST
THAT IS UNPAID WILL BE ADDED TO PRINCIPAL AND INTEREST WILL BE
CHARGED THEREON.

THIS DEED OF TRUST PROVIDES FOR PAYMENTS, FUTURE ADVANCES AND A FINED RATE
OF ANTEREST AS SET FORTH IN & PLATINUM FIXED RATE REVERSE MORTGAGE NOTE
(VHE "NOTE") AND A PLAYINUM FIXED RATE REVERSE MORTGAGE LOAN AGREEMENT
(THE "LOAN AGREEMENT") EACIE DATED THE SAME DATE AS TEIS DEED OF TRUST. THE
PROVISIONS OF THE NOTE AND THE LOAN AGREEMENT ARF INCORPORATED HEREIN RY
TINS REFERENCE.

Assessor's Property Tax Parcel or Account Number: 4960-000-010-0000/P127680

THIS DEED OF TRUST (“Security Instument”) is made on December 17, 2021, The trustor is  Chery
I. Poitras and James R Poitras, Trustees of the Cheryl and James Poitras Living Trust. dated
February 23, 2021 ("Borrower"). whose address is 3918 ROCKRIDGE PARKWAY., ANACORTFS,
Washington 98221 (unless the context indicates otherwise, the terms “Borower”, "I, "we", “us", "me".
"my", “minc¢” and "our" refer collectively to all tustors under this Security Instrumem). The tustee is
Land Title & Eserow of Skagit County, itl E George Hopper Rd, Burlington, WA 98233
("Trustee”). The Lender is Longbridge Financial, LLC a1 DE corporation, and whaose address is One
International BIvd,,  Suite 900, Mahwah, NJ 07495 (“Lender”) (unless the context indicates
othernise. the terms “lender” “you" and "yow" refer 1o Longbridge Financial, LLC and any successors
and assigns).  The bemeficiary of this Secwrity Instrument is Morigage Elecivonic Registration Systems,
Inc. ("MERS") and the successors end assigns of MERS.  (MERS is a separate covporation that is
acting solely ax momince for Lender and Lender’ successors and assigng). MERS is organized and
evisting unekor the faws of Deluware, with an adédbess and telephone number of F.O. Box W26, Flim. M1
J831-2026, w1888 STOMERS.  lean™ refers 1o the loan evidenced by the Note and |ean
Agreement,  Botrower owes  Leader 2 maximum  principal sum of Six Million.  Forty Thousand
Doltars and Zero Cemts (US. S6,040000,00). plus all inlerest and other amounts  due as sct forth
below.

This debt is evidenced by Borrowers Note dawd the same date as this Sccurity Instrument ("Nete™) and
the terms of a Platinum Fived Rate Reverse Mongage 1oan Agrecaent dated the same date as this
Sceurity Instrument. which provide for a single pavment due and pavable in the ordinury course. upon
the earlicst to sccur of any of the Mawrity Events as set forth more Tully i Section 6 oi the Toan
Agregment or Section 13 of this Security Instrument.

Lean %20 CaTius, KNLS & 76046
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This Security [nstrument sécures lo vou {(a) repavment of the debt cvidemcod by the Note and the Loan
Agreement. including principal (which includes the Initial Advance (as referred to in the Loan
Agreement) and all future Advances made after the date of this Security lnstrument, afl interest thereca.
all other amounts and charges set forth in the Note, the Loan Agreement and this Security Instrument
and all renewals, replaccments, extensions and modifications of the Note, Loan Agreement and this
Securitv [nstrument: (b) the pavment of all other amounts. with interest, advanced under the Note, the
Loan Agreement and this Security Instrument lo protect the security of this Secunity [nstrument; and (c)
the performance of my obligations and agreements onder this Security Instrument, the Note and the
Loan Agreement. The full debt. including amounts described in (a), (b), and (¢) above, if not due earlier.
is due and pavable on March 23, 2104.

FOR THIS PURPOSE. Bomower irrevocably grants, assigns, and conveys to Trustee, in (st for the
benefit of Lender, with power of sale, the following described property located in SKAGIT County,
Washington, which has the address of 38 ROCKRIDGE PARKWAY, ANACORTES.,
Washington 98221, and is described more fullv on Exhibit A attached 1o and bercbv incorporated into
this Deed of Trust (“Property Address").

Sec logal description as Exhibit A attached hereto and made a part hercof for all intents and
purposes

TOGETHER WITH all the improvemenis now or in the future erected on such property, and all
casements, rights, appurienances. rents, rovaltics, mineral, oil and gas rights and profits, water rights
and stock and all fixtures which arc now or i the futue become a part of said property. All
replacements and additions shall also be covered bv this Security Instrument. Al of the propetty
described above and in Exhibit "A" is referred fo in this Sccurity Instrument as the “Propery”. Lender.
as the beneficiary under this Security Instrument, designates and appomts MERS as the Nominee for
Lender. *“Nominee” means one designated (o act for another as its representative and agent for a limited
purpose. Any notice required bv applicable law or this Security Instrument (0 be served on Lender must
be served on MERS as the designated Nominee for Lender. 1 understand and agrec that MERS, as
designated Nominc for Lender, has the right to exercise any or all interests granted by Borrower to
Lender, including, but not limited to, the right to foreclose and sell the Property, and (o take any action
required of Lender including, but not limited o, assigning, recomveying and releasing this Security
Instament, and substituting a successor bustee. The express inclusion of MERS as a party thal can
exercise the rights of Lender described in this Security [nstrument shall not be consirued to mean that
MERS cannot exercise Lender's other rights under this Security Instrument.

BORROWER COVENANTS that 1 am lawfully seised of the cstate hereby conveved and has the nght
to grant and comecy the Property and that the Property 15 uneucumbered. | warrant and will defend
generallv the utlc to the Propery apainst all claims and demands. subject 1o any encumbrances of
record.

1 HEREBY WARRANT that all of the statemenis and representations 1 have made heréin with respect
to the Properts arc Iruc and correct.

1 FURTHER COVENANT AND AGREE as follows:

Loan Offees Canvpuny NMLE # TEfee
Loan Oficer NNLE & 14025 Preed 121162021
Loai Number Fryti: 1 Page 318 PropdearySecuritystumeniPiotrom2-0_ W 1 2446
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1. Pavment of Principal, Intecest and Fees. 1 will promptly pay, or cause to be paid. to Lender when
due the principal of the debt cvidenced by the Notc and the Loan Agreemcnt (the "Principal Amount”),

all interest thereon, and all fees, charges and other amounts dug under the Note, the Loan Agresment
and this Security Instrument. Siwce regular periodic payments of principal and interest by
Borrower to Lender are not required under the Note and the finance charges that sccrue as well
as the monthly servicing fees and ofher amounts that Borcower may owe uader the Note, are
added to the Loan Balance, and in turn shall accrue interest thereon at the rate specified in the
Note, “pegative amortization” and the compounding of interest shall occur. Negative
amortization and the compounding of interest shall increase the amount that Berrower owe fto
Lender amd reduce Borrower’s equity in the Property.

2, Charges; Ligns; First Lien Stafus. | am responsible for and | will pay in 2 timely manner (a) all
taxes, assessments, charges, fines and impositions atiribulable to the Property which may altain prionity
over this Securily Insirument, (b) leasehiold pavments or ground reats, if any. and (¢) condominium
fees, planned umit developmeni fees, homcowners association fees, if amy, and amy other special
assessments that may be required by local or state law. [ will pay these obligations on time directly and
out of my own funds. 1 will promptly fimish to Lender all notices of amounts to be paid under this
parageaph.  If T make those payments directly, [ will prompily fumish to Lender receipts evidencing the
payments.  Notwithstending whether a Tax and [nsurance Sci Aside Rider is specified in paragraph 27
of this Security Instrument, T will remain responsible and [ will pav amounts under sub-clauses (b) and
(c) of this paragraph 2. If a Tax and Insurance Se¢i Aside Rider s specified in paragraph 27 of this
Security [nstrument, upon the Tax and Insurance Set Aside Expiration Date, andfor the funds therein
are insuificient, [ will be responsible and 1 will pay amounts under sub-clause (a) of this paragraph 2.

If state Jaw hmits the first lien status of this Security Instrument as originally executed and recorded to
a maximum aoount of debt or & maximum number of vears, or i siate law othorwise prevents vou
from making Advances sccured by the first kien on this Security Instrument, | agrec io execule any
additional documents required bv the Lendor to extend the first lien status o an additional amount of
debt and/or an additional number of ycars and 1o cause any other liens (o be removed or subordinated
as requested by Lender. 1f state law does not permit o limit

the extension of the first lien staws, whether or not due to any action of mine, then for purpeses of
Section 13, | will be deemed to have failed to have performed an obligation under this Security
Instrument.

T will not participate in a real estate tax deferral program, of any liens crcaled by the fax deferral are not
subordinate 1 this Secuzity Instrament.

[ will proripth discharge amy lLien on the Propern which may auain priotity over this Sccurity
Instrument {other than as listed in the Gitle insurance policy ("Title Polica”} issucd lo vou and insuring
this Seeurity Instrument) unless 1 (a) ageee in writing to pay the obligation sccured by the lien i a
manner acceptable to vouw but onlv as long as | am performing such agreement. (b) contest the hen m
good faith by, or defend against cnforcement of the lien in. legal proceedings which in your opinion
operate to prevemt cnforcement of the lien or forfeiture of amy part of the Property: or {c) securc {rom
Loax Oficer Compary HVLS # 76068
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the holder of the lian an agreement satisfactory to vou subordinating the lien to this Security
Instrument. If you determine that any part of the Property is subject (o a lien which may atiain priority
over this Security Instrumeni, vou will give me a nofice identifying the lien, 1 will satisfy the lien or
take one or more of the actions set forth above within ten (10) days of vou giving me this notice.

3. Hazard lusuramce. Subject to a Tax and Insucance Set Aside Rider if specified in paragraph 27 of
this Securitv Instrument. I will keep the improvements now existing or orected in the futwre on the
Properly insured against loss by firc, hazards iocluded within the tenns “extended coverage™ and
“all risk”, and any other hazards, including, but not limited (0 earhquakes, winds. floods or
flooding. for which vou requirc insurance, through an insurance company and on lerms  satisfactory
o vou If a Tax and Insurance Set Aside Rider is specified in paragraph 27 of this Securily Instrament,
wpon the Tax and Insurance Set Aside Expirstion Date, and/or the funds therein arc insnfficient. 1 will
be responsible and [ will pay amounts under (his paragraph 3. [ will provide vou with at least ten (10)
davs prior written notice before any change or cancellstion can be mado to the insurance
coverage or policy. | will maintain all required insurance in the amounts and for the periods
that vou require, The types of inswrance. the amounts of coverage required and the perinds of
coverage may change during the tenm of the Loan. 1 wunderstand that all insurance policies and
rencwals must be acceptable 10 vou and include a standard nmorgages clause in your faver,
You have the right to hold the policics and rencwals. 1 will promptly give vou all receipts for paid
premiums and renewal notices. [n the event of loss. | will give prompt notice to the insurance
carier and to vou. You may submit proof of loss if [ do nol do so promptly. [ hereby authorize
you to comtact the surance camier 0 verifv the coverage and 1o ensure that vou are named
as loss pavee under o standard morigagee clause. In the cvent that you are not so named. 1
authorize vom to iustruct the insuramce carrier (o so name you. In the event of a loss. each insurance
carcicr  concerned is  hereby  authonized and direcled to make payment for such loss (o you, instead of
to vou and 1 jointly.

If you have a rcasonable basis to believe that 1 have failed 10 maintain such required insurance, and [
fail to provide you with evidence of nsurance sabsactory Lo vou upon vowr request, you may, but are
not obligated to, i accordance with Section 6, obfain such insurance ai my expense, naming vou as the
insured or otherwise to protect vour rights in the Property. [ acknowledge that insurance vou obtain in
this wav may provide less protection (0 me and may be morc expersive than insurance 1 could abiain
ot my own Any amounls disbursed bv Lender for costs associated with reinstaling my insurance
policy or with placing new insurance under this Section 3 will become additional debt of mine secured
by this Security Dnstrument. These amounts will be added 1o the balance o (he Loan and bear intercst at
the Note rate from the date of disbursemient.

Unless vou and 1 agrec difforently in writing. insurance procecds will be applied 1o restore or repair the
damaged Property, if (a) the restoration or repair is economically feasible within a rcasonable period of
ume, (b) | am willing and able to repair or restore the Property as nccessan within a reasonable period
of time. and (c} the value of vour scouriy would not be lessened. If the forcgomg requirements are not
all met vou ma. at vour option. usc the insurance procecds 10 repair or resiore the Property or (o pay
sums scowed by this Sccunty Instrument. whether or not thev are then due. with any excess paid to me.
You may disburse procceds for the repairs and resloration in a single pavment or in a series of progress
Loar Ofizer Componty NMLE # 7B368

wean Officer WWLS # 14235 Pnted 2166205
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payments as the work is completed. Unless an agreem¢nt is made i writing or applicable law requires
interest 1o be paid on such insurance procceds. You shall not be required to pay me any interest of
eamings on such proceeds. Foss for public adjusters. or other third parties, retained by me shall not be
paid oul of the insurance proceeds and shall be my sole obligation. If | abandon he Property of do not
answer within 30 davs a notice from vow that the insurance carrier has offered to settle a claims, you
may collect the insurance proceeds and usc them to repair or restore the Property or to pay
sums secured by this  Security Instrument. whether or not thev are then due The thirty-day period
will begin when such notice (s given by the method described in Section 11 of this Security lnstrumend.,

If under this Security Instrument vou acquire the Property, my right to any insurance policics and
proceeds resulting from damage to the Property before von acquire st will pass to vou to the extent of
the amounts secured by this Securily lnstrument immediately prior to the acquisition.

4. Qccupancy:  Preservy ' Maintenance H e gpresentation:
Leasehold. 1 will at all times occupy. establish, and use the Property as my principal residence. Upon
your tequest, | will certifv whether or not the Property is my principal residence. 1 will occupy,
establish, and use the Property as my principal residence swithin 60 davs afier the execution of this
Security Justrument.

I will &t my expense keep (he Property in at least the same condition as it exists on the date of this
Security Insrument or the date upon which all repairs. if any, funded by vou from the Initial Advance
are completed. [ will not remove or demolish any building or other improvement on the Property, and ]
will repaw and restore promptly and in good and workmanlike manner any building which may be
damaged or destroyed thercon and will pay, when due, all clains for labor performed and materials
fumished therefor. [ will comply with all laws affecting the Property or requiring any alierations or
improvements to be made thercon. 1 will nof destroy, damage or impair the Property. allow the
Property lo deteriorale, or commit waste on the Property, nor will 1 commit, suffer or permit any act
upon the Property in violation of law or any sequired insurance policy relating to the Property. I will
cultivate, imngate. ferlilize, fumigate, prune and do all other acts. which from the character or use of the
Property may be reasonably nccessarv lo maintain its condition as required by the Loan Agreement and
this Security [nstrument,

If this Security Instryment is on a leasehold, 1 shall comply with the provisions of the lease. [ shall not
surrender the leasehold estate and mterests herein conveved or terminate or cancel the ground lease. |
shall not. withoul the express wrilten consent of Lender. alter or amend the ground lease. [ 1 acquire

foe title (o the Property. the leaschold and fec title shail not be merged unless vou agree to the merger in
writing.

1 understand that | will be w default under this Security lnstrument if any [lorfeiture action or
procecding. whether civil or criminal. is begun (hat i sour good faith judgment could result in
forleiture of the Property or otherwisc materially impair the lien crealcd by (s Secunity Instument or
vour sccwrity inleresl, You way  immediately ccasc making anmy  further Advances wpon the
commencement of anv such forfoiture action or proceeding. and give me a notice identifving the
procecding. T may cure this defaolt and reinstatc. s provided in Section 16, by causing the action o
L g Cficer Somgeny MMLS # 78388

Loan Officer NMLS & 1423 Prinign 12187021
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proceeding to be dismissed with a ruling that, in your good faith determination. precludes forfeiture of
my interest in the Property or other material impairment of the fien created by this Secunty Instrument
or your security interest.

5, Hazardous Substances. | will not cause or permit the presence, use, disposal. storage. or release of
any Hazardous Substances on, in, or from the Property. I will not do. nor allow amyonc else to do
anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences do not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are gencrallv recognized (o be appropriate to nommal residential uses, as distinet from
commercial uses. and to maintenance of the Property. [ will not do, nor allow anyonc else to do, nor am
I aware of, anvthing alfccting the Praperty that is in violation of any Environmental Law,

T will promptly give you wrillen noticc of any investigation, claim. demand, lawsait or other action by
any governmental or rcgulatory agency or private party involving the Property and amy Hazardous
Substance ot Environmental Law of which [ have actual knowledge If 1 leam. or am notified by any
governmenial or regulatory authority, that any removal or other remediation of any Hazardous
Substance affccting the Property s occessary, [ will prompily take all necessary remedial actions in
accordance with Environmental Law.

As used in ihis Section } and im the Loan Agrecment. "Hazardous Substances” means hazardous
wastes. hazardous substances, toxic substanccs, hazardous air pollutants. pesticides, contaminants or
other pollutants as those tenms are used in any Environmental Law, and the following substances:
gasoline, diesel fuel, keroscre. other flanmable or (oxic petroloeum products, toxic peslicides and
herbicides. volatile solvents, materials coniaining ashestos or formaldehyvde, lcad paint, and radicactive
materials. As used in this Section 5 and in the Loan Agreement, “Environmental Law" means federal
laws and regulations and Jaws and regulations of cach of the other jurisdictions in which the Property is
located that relate to health, safetv or environmental protection, including laws regulating the handling,
uise, storage. digposal or transportation of Hazardous Substances.

6. Protection of Londer's Rights.

6.1 If I fail o perform any of myv obligations contained in the Notc and the Loan Agreement or any of
my obligations and agrecments sef forth io this Security Instrument. or il legal proceedings are
commenced (hat may significantly affect vowr rights in the Property (such as proccedings
bankruptey. probate. for condemnation or forfeture. for enforcoment of a licn that mav aitain
prionity aver this Security Instrument. o (o enforce laws or regulations). then vou mav, but are not
obligated to. do or pav for whatever is necessan lo protect the valug of the Property and Your rights
in the Property. Tlis may inchide. for example. paving the cost of maintainng and securng the
Proper  during  wy  absence. paving all taxes. assossmients. charges. fines and impositions
altribuiable to the Propesty: discharging liens. appcaring i courl and paving reasonable attomevs'
lces: paving insurance promwms. or enlering the Prapery 1o repair or to prevenl deterioralion or
waste lo the Propertv and paving the cosis of such repair or mamcnance: all as provided in the
Loan Agreement or i (s Secunky  [nstrument. Amv paymients yon make will not crealc an
abligation on your part to make any lurther payment.

Loar Oftzer Carpany TS # TEa5e

Loan Officer VLS # 114235 Printed. 12/16/2021
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6.2 If you do make any pavmenis in connection with protecting the value of the Property or vour nghts
in the Property as described above, upon myv faillure to pay vou such costs when vou request
repavment, you may at your option add any amounts paid to the balance of my loan owed under
the Note and the Loan Agrcement. Any amounts so pad and added to the balance of my Loan will
be sccured by (his Sccurity Insirument and have pnority as if made on the date of this Security
Instrument, These amounts will bear interest from the date of disbursement at the interest tate
provided under the Noic and the Loan Agreement and will be payable at the same timc as other
debt 15 payable under the Note. the Loan Agreemten aod this Secunly [nstrument,

7. Imspection, § will permiv vouw or vowr represemtative to visit. walk through. and inspect or appraise
the Property on reasonable prior notice (at least 24 hours). This might happen at intervals of onc vear or
more, or less should circamstances wartant . € the Property is vacamt or abandoned or a Maturily
Event or Event of Default has occurred, you mav take reasonable action to protect and preserve the
Property without notice 4o me.

8. Condcmpation of the Property. 1 herchy assign to you the proceeds of amy award or claim for
damages. direct or conscquential. in connection with any condemnation or other (aking of anv part of
the Property, o for conveyance in licu of condemnalion, and (he same aré 1o be paid lo vou.

In the event of a total or partial taking of the Properly or a conveyance in liew of condemmation, the
proceeds will be applied 1o the sums secured by this Security Insitument. whether or not then due, with
any excess paid 1o me If | abandon the Propesty or if, afier you motify me that the condemnation
authority has offered to make an award or settle a claim for damages. [ fail to respond 1o vou within
thity (30) davs after the dafe the notice is given. you are authorized to collect and apply the
condomuation proceeds, al your opinion, to restore or repair the Property and/or to the amounts secured
by this Security [nstrument, whether or not such amoants are then due.

9. Borrower Not Released; Forbearance by Lender Not 3 Waiver. | understand thal amy cxtension
of the time for payment of the amounts securcd by this Security [nstrument which you grant to me or to
anv of my successors in imerest wall not operale to release my liabilitv or that of my successors in
nterest. You will not be required (o stant proccedings against amy successor in interest or refuse 1o
extend time for pavment of the amounts secured by this Securitv Instrument by reason of any demand
made by me or anv of my suceestors in interest. Any forboarance by vou in exercismg any of your
rights or remedies will not constitute a waiver, or preclude the exercisc. of anv of vour other nghts or
remedics.

signs Bound; Joint and_Several Liability, The warranties and agreements of
this Securitv  Ibstrument and the Loan Agreement shall bind and benefit vou and vour permined
successors ond assigns. aod m¢ and my cxccwtors. administrators. heirs. successors and assigns. [ may
not assigh any of my rights or obligations under this Securily lustrumenl. the Note or the Loan
Agreement. excepl to a revocable trust of which [ am the beneficiary and that meets your requirements.

Borrower's wamantics and agroements are and will be joint and sceveral. Amone who co-signs ihis

Loan©mcer Domony NWLS # 76383
Loan DfKer HMLS & 1428 Prntad 12167021
Laan Numter 421076 Pege 5 of 18 PropReiany SoQURIIngrument Flaxnum -0 Vet /2146
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Security Instrument as a Borower bul dogs not excente fhe Note and the Loan Agroement (i) is
co-signing this Security lastrument onlv to mengage. grant, warant and convey that Borrower's
interest in the Property under the terms of this Secunty Instrument; (ii) is not personally obligated to
pay the amounts secured by this Seccurity Instrument, and (iii) agrees thal Lender and amy other
Borrower may agree. subject o spplicable law. o extend, modifv. forbear or make any
accommodations with regard to the terms of this Security Instrument, the Note or the Loan Agreement
without that Borrower's consent.

11. Notices, Except as provided in Section 12 of the Nofe. anv nolice to me described m the Note and
the Loan Agrcement or in this Security Instrument will be given by privaic delivery service or by
mailing it by first class mail, postage prepaid. unless applicable law or the terms of this Security
Instrument requiee using another methiod. The notice will be directed to the Property Addrcss or any
other address I designate to vou in writing. [ understand that any notice 0 you must be given by private
delivery service or by first class mail, postage prepaid, to your address siated in this Security
Instrument or any other address vou designate t0 m¢ in wriling. unless applicable law or the lerms of
this Security Instrument require using another method. Aoy notice given by privale delivery service i
this way will be considercd to Lave been given when delivered, and any motice given by mail in this
wav will be considered to have been given five (5) business days after being deposited in the mail.
Borrower acknowledges thal amy noticc Borrower provides to Lender must also be provided 1o MERS
a5 Nominee for Lender until MERS® Nomince interest is (crminated. Any notice provided by Borrower
in connection with this Security Instrument shall not be deemed to have been given to MERS until
actoally received by MERS.

12. Governing Law: Scverability. This Sccurity Instrument will be governed by applicable federal
law and. where not preempied by applicable federal law, the laws of the state where the Property is
located (without regard to such state's rules pertaining to conflict of laws).

In the eveat that any provision or clause of this Sccurity Instrument. the Note or the Loan Agreement
conflicts with applicable law. such conflict shall not affect other provisions of this Sccurity Instrument,
the Note, or the Loan Agrecment which can be given eflect withoui the conflicting provision. To this
end. the provisions of this Securty Instument. the Note and the Loan Agreement arc declared 10 be
severable,

13. Loan Batance Due and Pavable Upon Maturity Event.

131 Losn_Balance Due and Pavable. All amounts owed under the Nate. the Loan Agreement. and
this  Sccurity  Instament become due and  payable in the ordinary  course and  without
accleration upon the first occerrence of 2 Matunts  Evenl described below. unless | default
under the Note. the Loan Agreemont or this Secority Instrnment and vou acceleraie myv Loan
and require earlier ropayment as provided below in Scetion 14, | understand that afler a
Maturity Event occurs. no further Advamces will be made to me or on my behall, except. in
your sole discretion, you may make Advances fo pav interest. and any other fees or charges for
which vou arc permitted 10 advance funds under the Loan Agreement or ihe Sccunty
lostument. 1 must repav the oulstanding balance in onc large siugle pavment upon the

Laer Officer Compirivy NMLS # TEISE
Logn Officer 2MILE & 13236 Prorea 12362027
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oceurrence of a Maturity Event or soooer, if you accelerate my Loan,

132 Maturity Events. 1 will notify vou immediately in writing when a Maturity Event occurs, or
make provision lo have any adminmistralor, devisce. estate, excculor. heir, legatee or personal
tepresentative of mine who is living and duly appointed as such do so if [ am not then fiving. |
understand that if all amounts 1 owe under the Note. the Loan Agreement and this Secunty
Instrument are not repaid (o vou on or before the date upen which they become due, you may
exercise any of the remedies available 10 vou in this Security Instrunient.

The Maturity Events arc:

(a) The sale or transfer of all of a Borrower's tille in the Property (or his or her beneficial interest in a
trust owning all oc part of the Property) whether voluntary or involuntarv, by operation of law
or otherwise, when no other Borrower retains: () title io the Propern in fec simple (2) a
leaschold under 2 lease for nol less (han 99 vears which i5 remcwable or a lease having a
remaining period of not less than 30 vears beyond the date of the 100th birthday of the voungest
Borrower, or {3) a life estate in (he Property (relains a beneficial interest in a trust with such an
inferest in the Property). The transfer of the Property into a trust that meets vour requirements
will nol be considered a Maturity Event,

(b) My death or, if there is more than one Borcower, (he death of the last living Borrower, provided.
however, that i my administrator. devisces. cstale. executors. heirs. legatees or personal
representative. as the case may be, agree(s) with vou in writing within thiny (30) davs after the
death of the last living Borrower to cooperate fully with vou in selling the Property, including
listing the Property for sale. caring for the Property and making any necessary tepairs to the
Property prior 1o its sale, then repavment of the Loan will not be due uniil six months after the
death of the last living Borower. or such olher date as may be provided in that written
agreement, during which time intercst on the Loan will conlinue to accrue at the rale specificd
in the Note and the Loan Agrecment.

(¢) All Bommowers (1) cease using the Property as their principal residence, (2) for a period of at least
twelve (12) consecutive months, fail to physically occupy the Propery for any rcason and no
other Borrower occupies the Propery as his or her principal residence. or (3) for a period
exceeding one hundred eighty (180) conscewtive davs. but Tess than twelve (12) months. fail to
physically occupy the Property. Provided. however, that the following will not be a Maturily
Event: (i) (emporary absences by me from the Property mot cxcceding one hundred cighty (180)
consccutive dayvs: or (i) temporarv absenccs by me [rom the Property excecding one hundred
cighty (180} cousecutive davs but less than one vear. f [ notih vou of my absence and makes
arrangements (o secure and protect the Properny in 2 mannmcr satisfacten lo you. The dwelling
where T maintain oy permanent place ol abode and spend the majority of the calendar vear shall
be iy principal residence. [ mav have only one principal sesidenee at any one hine.

1 will notifv vou in writing at least thiny (30) days before amv sale. convevance, transfer or assignment
of the Propertv, in order to permit vou cnough time to preparc any demands. releases or other
Lonn Cfienr Sompany NALS B Te6
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documents you may consider necessary or appropriate, in your discretion.

14, Exents of t; M rv Prepay d Other Remedies.

141 [In accordance with the Loan Agreement. | understand that if any of the following events
("Events of Defaull") occur and are ¢ontinuing, | will be in defaulr: (a) I engage in any frand or
make any material misrepresentation in connection with this Loan; (b) | act in 2 manner that
adverscly affects the Propecty, its value, or your rights in the Property: or () 1 fail lo meet my
matorial obligations under anv tenn of the Note. the Loan Agreement or this Security Instrument;
or (1) | default under any term of the Notc, the Loan Agrcement or this Security Instrument,
including failing ¢o Fulfill an obligation of the Bomower under the Note. the Loan Agreement or
this Security Instrument. | understand that [ will also be in default if during the loan application
and underwriting process, | gave malcrially false or inaccurale mformation or statements to vou
(or failed to provide you with any material information) i connection with the Loan ¢videnced
by the Note and the Loan Agrecment, including. bul not limited to. representations conceming my
occupancy of the Property as a principal residence.

142 1 understand that if an Event of Default occurs, and is conlinuing, you mav immediaely stop
making anyv further Advances. and that if [ do uot cure that default within the period specified in
the notice of Event of Defaull described in this Section 14, vou may require mandaton
prepavment of the Loan togethcr with all other amounts owed under the Notc and the Loan
Agreement and this Security Instrument, foreclose upon the Property and apply the proceeds fo
the outstanding balance and all interest, fees and charges owed. Any foreclosure on the Property
will bc conducted in accordancc with all requirements of applicable Jaw,including any
notice and right to cure requirements. Unless prohibitcd by applicable law, I will pay vour
reasonable attomeys' fees and court costs plus vour othor costs and expenses to realize on any
securily or colicct the debi.

You will notify me, following the occurrence of an Evemt of Default, before requiring
mandatory prepavment, specifving (i) the Event of Defalt; (i) the action requiced to cure the
defanlt; (i) a date by which the default must be cured: and (iv) that if [ do not cure the default on
or before the daic specified in the notice you may requirc mandatory prepayment of the Loan or
sale of the Property, or both, The notice will further inform me of my right to reinstate afier vou
have called for mandator: prepavment. of my right to assert the non-existence of an Event of
Default or anv other defensc | mav have to mandatory prepavment and sale, ard of any other
information required by apphicable law.

If the default is not cured on oy before the datc specificd in the notice. vou may al vour option.
subject to applicable law. require immediate prepavment in {ull of all amounts due undes the Note
and the Loan Agrcoment and this Sccurity Instrument without further demand. and mayv foreclose
an the Property and voke anv other remedies provided by the Loan Agreement or this Sceurity
Instrument or penmiticd by applicable Jaw. Yor wall be enlilled 10 colleet all expenses incurred in
pursuing the remedies provided in this Section 14 and in Secuons 13, 16, and 17 including, but
not limited to. reasonable attormey s’ (ecs and costs of title evidence.

«.4an Oficer Company MMLS & 76588
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Any forbearance by vou in excrcising any cght or remedy under this Section 14 will not waive
your right to exercise any right or remedy in the future. Your excrcise of this right will vot cure or
waive anv default or notice of Event of Default under this Security Imstrument, or invalidate any
act done pursuani 1o such a notice.

15. Asipnment of Rents,  If an Event of Defanlt occurs. I unconditionally assign and transfer to you
2l the rents and revenues of the Property. | authorize vou or your agemts to collect the renis and
revenuss and hereby direct each tenant of the Property to pay the rents to vou or vour agents. However,
prior to your nolicc to me¢ of my breach of any covenant or agreenent in this Security Instrument, [
shall collect and receive all rents and revenues of the Property as trustee for the benefil of you and me.
This assignment of renls constitutes an absofute assignment and not an assignment for additional
security onfy.

If you give nolice of breach to me: (a) all renls received by me shall be held by me as trustee for benefit
of vou onlv, 10 be applied to the sums secured by this Security Instrument; (b) you shall be entitied to
collect and receive all of the rents of the Property: and (¢) each tenant of the Property shall pav all rents
duc and unpaid Lo vou or vour agent on vour writien demand (o the terant.

[ have not executed any prior assignment of the rents and have not and will not perform any act that
would prevent you from exercising your rights under this Section 13.

You shall not be required (0 enter upon, take control of or maintain the Property before or after giving
notice of breach to me. However, you or a judicially appointed receiver may do so al any time there is a
breach. Any application of rents shall oot cure or waive any defauli or invalidete amy other nght or
remedy of yours. This assignment of renis of the Property shall eminaic when the debt secured by this
Security Instrament is paid in ful)

16. Borrower’s Right to Reinstate. If. vpon the occurrence of an Event of Default as described in
Section 14 and, after demanding mandatory prepayment of the Loan. you seck enforcemcni of this
Security Instrument by commencing foreclosure, whether pursuant 1o any power of sale conlained in
this Security Instrument or by filing an action in a court of law, il [ meet certain conditions, | will have
the right to have enforcement of this Security Instrument discontinued at any time before the earlier of
(i) eleven (1) davs (er such other period as applicable law mav specifv for reinstatement) before sale
of the Propery pursnant (o anv power of sale contamed  this Sccurity Instrument: er (i) such other
peried as applicable law might specif for the tenmination off my right to remstale: or (ui) entrv of a
judgment enforcing this Secunty [nstrument. Those condinons arc that | (a) pav vou all ameunts winch
then would be duc under this Sccwrity Instrument. the Note and the Loan Agrecment had you nol
required mandalory prepavment. (b} curc any breach or default i the performance of any other
warraniv or agreement. (¢) pav all oxpenses incurred in cnforcing (his Sccurity {nstrument, meluding.
bul not limited lo. reasonable altomevs' fees. properly inspection and valuation focs. and other focs
incurred for the purpose of protccting Lender's imterest i the Property and rights under this Seeuriny
Tostrument. or in lieu of payment. Lender mav in its sole discretion. add such expenses io the Loan
Balance; and (d) take amv action vou may reasonably require to ensure that the hen of this  Seeurity

LGon Ccer Company HMLS # 78B4
Loan Oficer NMLS ¥ 14235 Printaq 121182021
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Instument. vour rights in the Property and my obligation to pay the amounts sccured by this Sccurity
Tnstrument continve unchanged. Upon reinstatement by Borrower. (his Security Instrument and the
obligations scoured hercby shall remain fully effective as if no acccleration had occurred. However,
this right 1o reinstate shall only apply in the case of acceleration under Section 14.1. Lender is not
required (0 permit reinstatement ift (a) Lender has accepted reinstatement after the commencement of
forcclosure proceadings within (wo (2) vears immediately preceding the commencement of a curment
forccloswe procecding: (b) reinstatement shall preclude forcclosure on different grounds i the future;
or (c) reinstatement shall adverscly affect the priority of this Securily Instrumient. The provisions of this
section 16 relating to Borrowers' right to reinstate the Loan shall apply only to the oxtent required by
applicable law.

17. Procedures for Sak. 1f ome or more of the events in Section 13 or Section 14 occur, Lender
may invoke the power of sale amd any other remedies permitted by applicable law. Lender
shall give noticc to Borrower prior to scceleration following Borrower's breach of any
covenant or agreement in this Sccurity Instrument (but not prior to accelecation under Section
142 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to curc the defauli; (c) a date, not lesy than thirty (30) days from the date the
notice is given to Borrower, by which the default must be cured; and {d) the failure 1o cuve the
default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acccleration and the right to bring a comrt action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale.
If the default under Section 14, is not cured o or before the date specificd in the wotice,
Lender at its option may require immediate payment in full of all sums secured hy this
Security Instrument without further demand and may invake the power of sale any other
remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred
in purseing the remedies provided in this Sectiow 17, incleding, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give writtcn notice to Trustec of the
occurrence of an event of default and of Lender's election to caose the Property to be sold.
Trustee and Lender shall take such action regarding motice of sale and shall give such notices
to Borrower and to other persoms as Applicable Law may require. After the time required by
Applicable Law and after publication of the notice of sale, Trustee. without demand on
Barrower, shall sell the Property at public anction to the highest bidder at the time and place
and under the terms designated in the notice of sale in one or more parcels and i any ewder
Trustee determines. Trustee may postpone sale of the Property for a period or periods
permitted by Applicable Law by public announcement at the time and place fixed in the motice
of sule. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed tonveviag the Property without any
covenant or warranty, expressed or implied. The recitals in the Trusice's deed shall be prima
facic evidence of the truth of the statements made thercin, Trustee shall apply the proceeds of
the sale in the Tollowing order: {a) to all expenses of the sale, including, but net limited to.
Loan Gitcar Gompeny VLS 7
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reasonable Trustee's and attorwevs' foes; (b) to all sums sccured by this Security Instrument;
and () amy cxcess to the persom or persons legally cntitled to it or to the clerk of the superior
court of the connty in which the sale took place.

18. Reconvevance. Upon pavment of all sums securcd by this Sccurity Instrument, Lender shall
request Trustee 1o reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee, Trustee shall reconvey the Property
without warranty 1o the person or persons legally cutitled o il. Such person or persons shall pay any
recordation costs and the Trustee's fee for preparing the reconveyance.

19. Substitute Trustee. In accordance with applicable law, Leader or MERS may from time to time
appoint a successor trustee to any Trusiec appointed hereunder who has ceased lo act. Without
conveyance of the Property, the successor trusice shall succeed to all the title, power and dutics
confemred wpon Trustee herein and by applicable law.

20. Use of Property. The Propetty is not used principally for agriculiural or farming, purposes.

21, Attornevs Fees, Lender shall be entiled to recover its reasonable attomevs' fees and costs in amy
action or proceeding to construe of enforce any term of this Security Instrument. The term “attomeys'
fees," whenever used in this Security Instrumcni, shall include without bmitation attornevs' fees
incurred by Lender in any bankruptcy procecding or on appeal.

22 Future _Advances. This Security Instrument secures future advances. Al advances and
indebicdness arising and accrwing from ume o time under the Note, the Loan Agreemeni or under
this Secunty Instrument. including monthly servicing fees, if' anmy, shall be sccured by this Security
Instrument. Advances shall be made and indebicdness shall be incured from time 10 lime on and
afler the date of this Security Instrument under the Loan Agreement, but cach such advance or
indchtedness shall be secured by this Sccurity Instrument and have priority as if made on the date of
Lhis Security Insttument.

23, Lign Priority. The (ull amount secured by this Sccarity lnstrumem shali have the same priority
over any other liens on the Property as if the full amount had been disbursed on the date the initial
disbursement was made, regaordless of the actwal date of any disbursement. The amount secured by
this Security Instrument shall include all direct pavments by Lender fo Borrower and all other loan
advances permutted by this Sccurity Instrument for any  purpose. This Lien priorils  shall apply
notwithstanding amy State constitution, law or regulation. except that this lien priority shall not affect
the priority of any ligns for unpaid State or local governmental unit special assessments o taxes

2. Loan Charges. Il the loan sccured by this Securitr Instument is subject to & law which scts
maximum lean charges, and that law is finally micrpreted so bat the inlerest or other loan charges
collected or (o be collccted i conmection the loan exceed the permitted hmuts. then: (a) amv such
loan charge shall be reduced by the ameunt nccessan to reduce the charse to the permitted limit: and
(b) any sums alrcady collected from me which exceeded permitied hmits will be refunded lo me by
reducing the principal owed under the Noic

Loar Cfhcar Company MLS & -
Loar Offcer NMLS 4T Ponted 13187021
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25, Remedies Cumulative. All of your remedies under this Security Instrument are cumulative fo
any other right or remedy under this Security Instrument or the Loan Agreement, or which is afforded
by law or equity, and may be exercised concurrently, independently or successively.

26. Counterpart_Exccution. This Security Instrumem may be execuled by onc or more of the parties
hereto on anv number of separale counterparts and all of said counterparts taken together shall be
deemed to constimie one and the same document. One set of the copies of this Security Instrument
signed by all the parties shall be submitted for recordation.

27. Riders to this Security Insteument. If | exccute onc or more riders and they arc recorded
together with this Sccurity Instrument, the warranties and agreements of cach such rder shall be
incorporaled into and shall amend and supplement the warranties and agreements of this Security
Instrument as if the cider(s) were part of this Security Instrument, [Check applicable box(es)):

[:] Condominium Rider |Z| Planned Unit Development Rider
D Tax and Insurance Set Aside Rider D Repair Rider
[ ] Other Specity

28. Borroyer’s Copy. [ shall be given one conformed copv of the Loan Agrement, the Note and this
Security lnstrument,

29, Third-Party Beneficiary. This Security Instrument does not and is oot intcnded to confer any rights
or remedies upon any person other than the parties.

30. Nos-Recourse Ligbility, You may enforce the obligations under the Note, the Loan Agreement and
this Security Instrument solely against the Property. | shall have no personal liability for payment of the
amounts duc under the Note, tie Loan Agreemont or this Security Instrument, nor may vou pursue me
for any deficiency. This Scction 30 shall not impair in any way the lien of this Security Instrument or
Lender's rights to coliect all sums due under the Note, the Loan Agreement and this Security Instrument
or prejudice Lender's rights as to anv covenants or conditions of the Noie, the Agreement or this
Security Instrument.

31. Nominee Capacity_of MERS. MERS is appointed as (he Nominee for Lender to exercise the
rights, dwics and obligations of Lender as Lender may from time to Gme dircct. including but not
limited 10 appoiling a successor trustee. assigoing. reconveving or releasing. m whele or m part this
Security  Instrument. forcclosing or durecting Truslee 1o astitute foreclosure of this Secunty  [nstiument,
or taking such other actions as Lender may deom  necessary or appropriate under this Securiy
Instrument, Lender acknowledges that wntil it directs MERS to assign MERS's Nominee mterest n this
Security Instrament, MERS remains the Nominge for Lender with the authorits o exercise (he rights of
Lender  The term “MERS™ includes any successors and assigns ol MERS. This appointment shall inurc
to and bind MERS, its successors and assigns, 45 well as Lender. until MERS™ Nowinee intercst is
terminated.

ORALAGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY. EXTEND CREDIT,
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT

wogn Cficer Company NMLS # “ea8e
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ARE NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Bomower acccpis and agrees to fhe torms and covemants comtaingd in this
Security lnstrument and in anv rider(s) executed by Borrower and recorded with it.

The undersigned Borrower requests thal a copy of any Notice of Defauli and any Notice of Salc under
this Security Insteument, or any other notice roquired by law. be mailed to Borrower at the Proper
Address sct [orth abeve. A copy of any Notice of Default, Notice of Sale or any other notice required by
law will be semt onlv o Property Address set fornh above. If the Borrower's address changes. 2 new
request must be recorded.

Jagrés R Poitras Date
o3 Poload AR (7204
Cheryl L Poitras Date

Mw’%‘ﬁ%ﬁa e

W“& TiSna, Towides wiplaal
Cheryl L Paitras, Trustee Date

oan D4icer Zomparny NIWLS # o8 .
oan Dficer NWMLE # 11422 Prmes 12718202
Lian “kembes £2:0 785 Fage '6cf 4 PropagfrySecriyingnmere P apnum.-) Wa, 12146




Stute of Washington )
) ss.
County of SKAGIT )

This record was acknowledged beforeme on _(2./1 7/ 202( by

(Space Below This Line For Acknowledgment]
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Saues R otras and Cheryl . frtras

/"".,, //

JENNIE L ANDREWS Signature ‘_'yw ve LIRS
Notary Publi

§tate of Washington ll) G‘tm—u ijf i,

Commission # 145419

iy Comm. Expires Mar 8, 2024 Tille X U bor Wi St

fesdec ), Teiavd Caubf‘{

My Commission Expires on.GBa'ﬁ(Z 2

L riginator Organization

Morigage Loan Originator Organization:  Bay Equity LLC

Nationwide Mortgage Licensing svsicm and Registry Ideutification Number:

Individual Loan Originator

Mongage Loan Oniginator:  Dean Hayes

Nationwide Mongage Licensing svslem and Regisin Identification Number:

Loan Cficer Company NIALS # 16082
L«anO'lw NNLS 11422
0 Mo b prarerrs Fage Tl 18

(Date)

76988

14235

Prated 1205207
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REPRESENTATNE ACKNOWLEDGMENT
i e L B S o S B R PR S LT S L i R B

State/Commonwealth of [L}_ﬂ_ﬁﬂuﬁﬂjﬂj
ss.
a:t’ ‘

County of ___ KA q:
D)

This instrument was acknowledged before me on

(ecewber 17wzl

Month Day Year
o Sates . O Yras
Nome of Signer
s__ Lustee
JENNIE L ANDREWS Type of Authority, e.g., Officer; Trustee, etc.
Notary Public " :

State of Washington o berylond Tatesy sl ute T
Commission # 145419 Name of Pasty on Behalf of Wh

#y Comm, Expires Mar 8, 2024

Instrument Was ec% ,
I -
”:’7 T

Signature of Notary Public

\ o .
Notary Public — State of _edJADAlc Fﬂi _(Z"_ (T
My commission expires: £ IQQ‘ :"@Zﬁ_/
’:S'ew« € b /%dr&us

Any Other Reqwred Information
{Printed Nome of Notary, Residence)

Place Notary Seal/Stamp Above

OPTIONAL

This section is required for nolarizations performed in Arizana but is optiond! in other states, !
Compieting this information con deter aiteration of the document or fraudulent reottachment '
of this form to an unintended document,

Description of Attached Document

g . AN N Iy
Title ¢r Type of Document (’\/Zﬂf\ur'j(i (”Or\{'cﬂ Ge ﬂf‘({l OF T bg\t
Document Date: Iz [f7/§L§_f_ -~ Number of Pages: LS

Signer(s) Other Than Named Atove:

B R R AT AR E R RS AN RS L S B A A R R R RS s B Al A O el B Rabe i B R R R

2017 National Notary Association
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REPRESENTATIVE ACKNOWLEDGMENT
AR SRR é*mﬂwwxmwuwxmmmmmmmu&mﬂmmwfﬁAMgﬂm&wma

State/Commonwealth of kQQ(i

County of S («‘(G&tf

o

SS.

This instrument was acknowiedged before me on

ﬁfle‘ceubér 't 202/

Month Day Year
oL heryl L. fh tros,
*Mame of Signer
s
s___ (rostee
JENNIE L ANOREWS Type of Authority, e.g., Officer, Trustee, efc.
Notary Public , Ll
csrat;” of:lsﬁlnnon of ttecy( [
ommission & 1454
My Comm, Expires Mer g 2624 Name of Party on Behlf of Whom
instrument Wos Executed
————— s T
/ ———
Sigriature of Notcary Pubiic

Notary Public — State of

My commission expires:

Tewte L Audens

Aeardes . Telaud CCU.C-Q(
Place Notary Seal/Stamp Above Any Other Required Information

{Printed Name of Notary, Residence)

OPTIONAL

This section is required for notarizations performed in Arizona but is optional in other stotes.
Completing this information can deter alteration of the document or fraudulent reattachment
of this form to an unintended document.

! Description of Attached Document

Title or Type of Document: A(' WL // /("TGLBQ, /}'{‘Cd(') CJ_L";r
Document Dale: /ZJI 1iT LL z/ - Number of Pages; _ (2

Signerfs) Otter Than Named Above:

TR R A A T A e S T e B B S R S G B B i e S R A T e S el A S T B 2

22017 National Nolary Association
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EXHIBITA

Exhibit A 10 the Secunty Instrument made on December 17, 2021. by Cheryl L Poitras and James R
Poitras, Trustees of the Cheesl and James Poitras Living Trust, dated February 13, 2021
{“Borrower™) to Mortgage Electronic Registration Systems. Inc. (*MERS") ("Benefician™). The
Property is localed in the county of SKAGIT, statc of Washington, described as follows:

Description of Preperty

ihit AN
See Exhibit "A" Attached
Loor Dficar Sompany NM( S # TeaBL N -
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Order Nurnber: 2301-278528

EXHIBIT “A”
LEGAL DESCRIPTION

Lot 10, “PLAT OF ROCK RIDGE SOUTH, PHASE 3,” as per plat recorded on June 30, 2008, under Auditor's
Fite No. 200806300185, records Skagit County, Washington.

Situate in the City of Anacortes, County of Skagit, State of Washington.

AP.N.: P127680




202112230128
12/23/2021 03:40 PM Page 22 of 23

Planned Unit Development Rider
(Platinum Reverse Mortgage)

THIS PLANNED UNIT DEVELOPMENT RIDER is made on 12/17/2021 and is
ucorporated into and shall be deemed to amend and supplement (he Mortgage. Deed of Trust or
Security Deed ("Security Instrument”) of the same dale given by the undersigned (*Borrower")
to secure Borrower's Note {“Note") to Longhbridge Financial, LLC("Lender™) of the same date
and covering ihe Property described in the Security Instrument and locared at:

3918 ROCKRIDGE PARKWAY, ANACORTES, Washington 98221
The Property is a part of a planned unit development ("PUD") known as
Anacortes

PUD COVENANTS, In addition 1o the ¢covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owaers Association (or equivalent entity holding title (o common
arcas and facilities), acting as trustee for the homeowucrs, maintains, with a gencrally accepted
insurance camicr, a "master” or "hlanket” policy insuring the property located in the PUD.
including all improvements now existing or hereafter erected on the mortgaged premises, and
such policy is satisfactory to Lender and provides insurance coverage in the amounts, for the
periods. and against the hazards Lender require, including fire and other bazards included within
the term “extended coverage,” and loss by flood, 1o the extent required by the Lender, then: (i)
Lender waives the provision in Paragraph 2 of this Security Instrument for the payment of the
premium for hazard insurance on the Property, and (i) Borrower's obligation under Paragraph 3
of this Security Instnunent to maintain hazard insurance ¢oscrage on the Propenty is deemed
sabisficd to the extent thal the required coverage is provided by the Owners Association policy.
Borrower shall give Lender peompt notice of any lapse in required hazard msurance coverage
and of any loss occurning from a hazard. In the evenl of a distribution of hazard msurance
proceeds in licu of resloration or repair following a loss to the Property or to common arcas and
facilities of the PUD. anv proceeds payable to Borrower arc hercby assigned and shall be paid to
Lender for application ta the sums secured by this Sccurity Instrument, with any excess paid to
the cnnity legally entitled thercto.
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B. Borrower promises to pay all dues and assassments imposed pursuant to the legal
instruments creating and govering the PUD.

C. If Borrower does not pav PUD dues and assessments when due. then Lender may pay
them. Any amounnts disbursed by Lender under this paragraph C shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other torms
of payment, these amounts shall bear interest from the datc of disbursement at the Note rate.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this PUD Rider.

el \2lPj20e\
Date

oo 3 Veras RLXTE TS
Cheryl L Poitras Date

QAZELSQ@\@ el
Jardés R Poitres, Trustee Date

Srong S Fobnan, Towmslae, _iainlaeat

Cheryl L Poitras, Trustee Date
Loan Offcer Company LS # TE988
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