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THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

DEFINITIONS

Words used in maltiple sections of this document are defined betow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated February 3, 2022, wgether with ail
Riders to this document,

(B) “Borrower” is DANIEL AUSTIN WISE, AN UNMARRIED PERSON. Borrower is the trustor
under this Security Instrument,

(C) “Lender” is GUILD MORTGAGE COMPANY LLC. Llender is A LIMITED LIABILITY
COMPANY organized and existing under the laws of the State of CALIFORNIA. . Lender's address
is 5837 COPLEY DRIVE, SAN DIEGO, CA 92111

(D) *Trustee” is FIDELITY NATIONAL TITLE COMPANY OF WASHINGTON, A WASHINGTON
CORP.. :

(E) “MERS” is the Morigage Elecironic Registration Systems, Inc. Lender has appointed MERS as
the nominee for Lender for this Loan, and attached a MERS Rider to this Security Instroment, to be
execuled by Borrower, which further describes the relationship between Lender and MERS, and which
is incorporated into and amends and supplements this Sccurity Instrument.
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{F) “Note” means the promissory note signed by Borrower and dated February 3, 2022, The Note
states that Borrower owes Lender VOUR HUNDRED TEN THOUSAND FOUR HUNDRED
SIXTY-SEVEN and NO/100-----Dollars (U.S. $416,467 405 plus interest. Borrower has promised 1 pay
this debt in regular Periodic Pavments and to pay the debt in full not later than March 1, 2052,

(&) “Property” means the property that is described below under the heading “Transter of Rights in
the Property.” ‘

(1) “Loaw* means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due vnder this Security. Instruraent, plus interest.

(£) “Riders” means all Riders to this Security Instrutaent that are executed by Borrower. The following
Riders are to be cxeculed by Borrower [check box as applicable):

[ Adjustable Rate Rider 3 Condominiura Rider [ Sccond Home Rider
3 Balloon Rider [ Planned Unit Development Rider
1-4 Family Rider [ Biweekly Paymem Rider

Other(s) {specify] Assumability Policy Rider MERS Rider

() “Applicable Law” means ali conirolling applicable federal, state and local statutes, regulations,
ordinances and administraiive yules and orders (that have the effect of law) as well as gll applicable
final, non-appealable judicial opmions.

(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originaled by
check, draft, or similar paper instrament, which is initiated through an electronic terminal, ielephonic
instrument, compuler, or magnelic wpe so as 1 order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, bt is not limited o, point-of-sale transfers, aviomated
teller machine transactions, transfers initiated by welephone, wire transters, and automated clearinghouse
transfers.

{M} “Eserow ltems” means those items that are described in Section 3.

(N) “Miscellaneons Proceeds” means any compensation, setilement-award of damages, oF proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for:
(i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of
the Property; (ifi) conveyance in ficu ol condempation; or (ivy misrepreseniations of, or omissions as
10, the value and/or condition of the Property.

(0) “Mortgage Insurance” means msurance protecting Lender against the nonpayment of, or default
on, the Loan.

(P} “Periodic Payment” means the regulariy scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Secority Insirument.

(Q) “RESPA” means the Real Estaie Seitlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regalation, Regulation X (12 CFR. Part 1024), as they might be amcnded [rom time 10
time, or any additional or successor legislation or regulation thal governs the same subject matter. As
used in this Security Insirument, “RESPA” refers to all requirements and restrictions that are imposed
in regard 10 a “federally related mortgage loan” even if the Loan does not gualily as a “federally refated
wortgage loan”™ under RESPA.

(R} “Buccessor in lnterest of Borvower” means any pariy that has taken iitle 10 the Property, whether
or not that party has assumed Borrower’s obligations under the Note andfor this Security Instroment.
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TRANSFER OF RIGHTS M THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exlensions
and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys 1o
Trustee, in trust, with power of sale, the following described property located in the County of
SKAGIT:

LOT 7, VIEW ACRES ADDITION TO ANACORTES, AS PER PLAT RECORDED IN VOLUME
7 OF PLATS, PAGE 19, RECORDS OF SKAGIT COUNTY, WASHINGTON. SITUATE IN THE
CITY OF ANACORTES, COUNTY OF SKAGIT, STATE OF WASHINGTON.

which corrently has the address of 1304 29TH STREET,

Streat]
ANACORTES, WASHINGTON * 98221 (“Property Address™):
{Ciy] {Zip Code] - ’
WASHINGTON VA DEED OF TRUST Foi 3048 101 (Page 3 of {3 Pages)
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.TOGETHER WITH all the improvements now or hereafler erected on the property, and all
cascments, appurlenances, and fixtures now o1 hereafter a part of the properiy.  All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is relerred (o in this
Secority [nstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right 10 grant and convey the Property and thai the Property 15 unencumbered, except for
encumbrances of record. Botrrower warrants and will defend generally the title 1o the Property against
all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 10 constitule a uniform secatity instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and inlerest on, the debt evidenced by the Note and any

repayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow
tems pursvant 1o Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Secority Instrument is returned 1 Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Sccurity (nstrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
weasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity, or {d) Electronic Funds Transier.

Payments are deemed received by Lender when received at the location designaled in the Note
or a1 such other focation as may be designated by Lender in accordance with the notice provisions in
Section 13, Lender may return any payment Or partial payment if the payment or partial payments
are insbfficient 10 bring the Loan current. Lender may accept any payment OF partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice 1o 1ts rights
to refuse such payment of partial payments in the fuiure, bul Lender is not obligated w apply such
payments at the time such payments arc accepted. - If cach Periodie Payment 1s applied as of its
schéduled due date, then Lender need not pay inlerest on unapplied funds. Lender may hold such
unapplied funds untit Borrower makes pavment fo bring the Loan current. 1{ Borrower does ot do
50 within a reasonable period of time, Lender shall either apply such funds or return them 10 Borrower:
It not applied carlier, such funds will be applied 0 the outsianding principal balance under the Note
immediately prior 1o foreclosure. No offset or ctaim which Borrower might have now or in the fowure
against Lender shall relieve Borrower from making payvments due under the Note and this Security
Instrument -or performing the covenants and agrecmenis secured by this Secarity Instrument.

2. Application of I'aymients or Proceeds. Except as otherwise described in this Scetion 2, all
pavments accepted and applied by Lender shall be applied in the following order of priority; (a) interest
due under the Note; (b) principal due ander the Note, (¢} amownts due under Section 3. Swch
payments shall be applied 10 each Periodic Payment in the order in which it became due.  Any
remaining amounts shall be applied first to Jate charges, second 10 any other amounts due under this
Security Instrument, and then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes
a sufficient amount 1o pay any late charge due, the pavment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is oulstanding, Lender may apply any payment
received {rom Borrower to the repayment of the Periodic Pavments i, and to the exteni that, cach
payment can be paid in full. To the extent that any excess exists after the payment is applied to the
{ull paymeni of one or more Periodic Payments, such excess may be applied (o any late charges due.
Voluntary prepayvments shalf be applied first 10 any prepayment charges und then as described in the
Note.

Any application ol pavments, insurance proceeds, or MisceHlapeous Proceeds to principal due

under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.
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3. Funds for liserow ltems. Borrower shall pay o Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {1he "Funds™) 1o provide for payment of amounts
due for: (a) laxes and assessments and other items which can atlain priogity over this Security
Instrument as 4 lien or encumbrance on the Property; (b) leaschold payments or ground renis on the
Property, il any; (c) premiums for any and all insurance required by Lender under Section 5; and
(&) Morigage [nsurance premiums, il any, 07 any sums payable by Borrower to Lender In lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These items
are called "Escrow llems.” At origination or at any time during the term of the Loan, Lender may
require that Community Assocation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and
such dues, fees and assessments shall be an Escrow ltem. Bortower shatl promptly furrish o Lender
all notices of amounis to be paid under this Section, Borrower shall pay Lender the Funds for Escrow
{tems unless Lender waives Borrower's obligation 1o pay the Fonds for any or all Escrow ltems.
Lender may waive Borrower’s obligation (o pay 1o Lender Funds for any or all Escrow ltems at any
time. "Any such waiver may only be in writing, In the event Of such waiver, Borrower shall pay direcily,
when and where payable, the amounts due for any Escrow Iems Jor which payment of Funds has been
waived by Lender and, it Lender requires, shall fornish to Lender receipts evidencing such payment
within such. time period as Lender may require. Borrower’s obligation 10 make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in- this
Security Instrument, as the phrase "covenani and agreement” is wsed in Section 9. If Borrower is
obligated 10 pay Escrow Iiems directly, pursuant 10 a waiver, and Borrower fails (o pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obhgalcd under Section 9 1o repay to Lender any such amount. Lender may revoke the
waiver a8 o any or all Escrow Jtems at any time by a notice given in accordance with Section 135 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thal are then
required under this Section 3.

Lender may, at any time¢, collect and hold Funds in an amount (a) sutficient 10 permilt Lender
10 apply the Funds al the time specified under RESPA, and (b) pot to exceed the magimum amount
a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and rcasonable estimales of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institation whose deposits are insured by a federal ageney,
instrumentality, or entity {including Lender, it Lender is an institution whose deposits afe so insured)
o1 in any Federal Homé Loan Bank. Lender shall apply the Funds to pay the Escrow Iiems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Fuands, annually analyzing the escrow account, or verifying the Escrow ltems, unlcm Lender pays
Borrower interest on the Funds and Applicable Law permm Lender 1o make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest 10 be paid on the Fands, Lender
shafl not be required to pay Borrower any interest of earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shali give 10 Borrower,
without charge, an “annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as delined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RESPA. I there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shaill notify Borrower as required by RESPA, and Borrower
shall pay 10 Lender the amount necessary 1o niake up the shorlage in accordance with RESPA, bul in
1o more than 12 monthly payments. 1f there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay 10 Lender the
amount necessary 10 make up the deficiency in accordance with RESPA, bul in no more than 12
monthly payments.

Uipon payment in full of all sums secered by this Security lostrument, Lender shall promptly
refond 10 Borrower any Funds held by Lender.

- 4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, lines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or fz,lound rents on the ?mpcﬂy, if any, and Community Association Dues, Fu.:s, and Assessments, if
any. To the exient that these fiems are Bscrow ltems, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has griority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secwred by the lien in a manner
aceeptable 10 Lendcer, but ondy $o long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
Opinion operate to prevent the enforcement of the Hen while those proceedings are pending, but only
until such proceedings are concluded; or () secures from the holder of the lien an agreement
satisfactory 10 Lender subordinating the lien to this Security Instrument. I Lender determines that any
part of the Property is subject to a “lien which can atiain priotity over this Sccurity Instruisent, Lendex
may give Borrower a notice identilying the len, Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien o1 1ake one or more Of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service nsed by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied
on the Property insured against loss by fire, hazards included within the term “extended coverage,” and
any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insuzance. This insurance shall be maintained in the amounts (inchuding deductible levels) and for the
periods that Lender requires. What Lender, requires pursuant o the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right o disapprave Borrower’s choice, which right shall not be exercised
unreasonably.  Lender may require Borrower 0 pay, in connection with this Loan, either: (1) a
one-time charge for flood zone determination, certification and tracking services; Or (b} a one-time
charge for flood zone determination and certification services and subsequent charges cach time
Temappings or similar changes occur which reasonably might afiecl-such determination or certification.
Borrower shall also be responsible for the pavment of any fees mposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails 10 maintain any of the coverages described above, Lender may obtain insuzance
coverage, at Lender’s option and Borrower's expense. Lender 38 under no obligation 10 purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide gyeater or lesser coverage than was previously in eflect.
Borrower acknowledges thal the cost of the insuranee coverage so obtained might significantly ¢xceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 sholl become additional debt of Borrower secured by this Sccurity Instrument.  These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon potice from Lender 1o Borrower requesting payment.

All insurance policies required by Lender and remewals of such policies shall be subject 10
Lender’s right to disapprove such policies, shall include a standard morigage clause, and shall name
Lender as morigagee and/or as an additional Ioss payee. Lender shall bave the right to bold the
policies and renewal certificates.  If Lender reguires, Borrower shali promptly give to Lender ail
receipts of paid premiums and renewal notices.  1f Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as morigagee and/or as an additionat 1oss

ayee.

P In the event of toss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied Lo restoration or repair of the Property. if the restoration or repait
is cconomically feasible and Lender’s security is not lessened.  During such repair and restoration
period, Lender shall have the right 1 hold such insurance proceeds until Lender has had an
opportunity to inspect such Properly to ensure the work has been completed 1o Lender’s satisfaction,
provided that such inspection shall be underiaken prowpily. Lender may disburse proceeds for the
repairs and restoration in a single payment Of in a series of progress payments as the work s
completed. Unless an agreement is made in writing or Applicable Law requires interest 10 be paid on
such insurance proceeds, Lender shall not be required 1o pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third pasties, retained by Borrower shall not be paid out
of the insurance proceeds and shalt be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shail be
applied to the sums secured by this Secority Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

“If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days 10 a notice from Lender that
the insurance carrier has offered 1o settie a claim, then Lender may negotiale and seitie the claim. The
30-day period will begin when the notiee 1 given.  In cither event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns (0 Lender (a) Borrowers rights 10 any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower’s rights (other than the right 10 any reiund of unearned
premiums paid by Borrower) under all msurance policies covering the Property, insofar as such rights
ate applicable 10 the coverage ol the Property. Lender may use the ipsarance procecds either 1o repair
or restore the Property or (0 pay amounts unpaid under the Note or this Security Instrament, whether
ot not then due.

6. Oecopancy. Borrower shall decupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instroment and shall continue W0 ocenpy
the Property as Borrower's principal residence for at least one year after the daie of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be vnreasonably withheld, or onless
extenuating circumstances exist which are beyond Borrower’s control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on ihe
Property. Whether or not Borrower is residing in the Property, Borower shall maintain the Propenty
in order 1o prevent the Property [rom deteriorating or decreasing in valuc duc 10 its condition, Unless
it is determined pursuant 10 Section 5 that repair or resioration is not economically feasible, Borrower
shall promptly rcpair the Property if damaged to avoid farther deterioration or damage. If insurance
or ¢onderapation procceds are paid in connection with damage 10, or the taking of, the Property,
Borrower shall be responsible tor repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the 1epairs and restoration in a single
payment or in a series of progress paymients as the work is completed.  1f the insurance o
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
1casonable cause, Lender may inspect.the interior of the liprovements on the Property. Lender shall
give Borrower notice a1 the ime of o1 prior 1 such an interior inspection specifying such reasonable
Cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower Or any persons or entities acting at the direction of Bommower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements 1o
Lendex (or failed to provide lender with material inlormation) in conncciion with the Loan. Material
represeniations inchude, but are not limited o, representations concerning Borrower’s occupaney of the
Property as Borrower's principal residence.

9. Protection of Lender’s Intevest in the Property and Rights Under this Security Instrument:
If (a) Borrower fails (0 perform the covenants and agrcements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forteiture, for enforcement of a lien which may atisin priority over this Secarity Instrunent or 10
enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is rcasonable or appropriate 1o protect Lender’s interest in the Property and righis
unider this Security [ustrument, including protecting and/or assessing the value of the Property, and
securing and:or repairing the Property. Lender's actions can inciude, but are not limited 10t (8) paying
any sums secured by a ken which has priority over this Security Instrument; (b) appearing in court; and
{C) paying reasonable attorneys’ fees (o protect its imerest in the -Property and/or rights under this
Secority Instrument, including its secured position in a bankrupiy proceeding. Securing the Property
includes, but is pot limited to, entering the Property 10 make repairs, change logks, replace or board
up doors and windows, drain waler from: pipes, eliminate buflding or other code violations or dangerous
conditions, and have ulilities turned on o1 off. Although Lender may take action under this Section 9,
Lender docs not have 1o do so and is not under any duty or obligation t© do so. It is agreed that
Lender incurs no Hability for not 1aking any o1 all actions authorized vnder this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrament. These amounts shall bear interest at the Note rate from the date
of disburscracnt and shall be pavable, with such imerest, upon notice from Lender (0 Bonower
requesting pavment.

11 this Security Instrument is on a leasehold, Borrower shall comply with ail the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall nol merge
undess Lender agrees 10 the merger in wiiting:

10. Mortgage Insurance. If Lender required Mortgage insurance as a condition of making the
Loan, Borrower shall pay the premioms required to paintain the Morigage Insurance in effect. H, for
any reason, the Mortgage Insurance coverage reguired by Lender ceases to be available from the
mortgage insurer that previously provided such insurance and Borrower was required 10 make separately
designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums
required to obtain coverage subsiantially equivalent 1o the Morigage Insurance previounsly in effect, at
a cost substantially equivalent 1o the cost 10 Borrower of the Morigage Inswrance previously in cffect,
from an afternate morigage insurer selected by Lender. If substantially equivalent Mortgage Insutance
coverage is not available, Borrower shall conlinue 10 pay t Lender the amount of the separately
designated payments thal were due when the insurance coverage ceased 10 be in effect.  Lender will
aceept, use and rewain these payrents as a non-refundable loss reserve in lieu of Morigage Insurance.
Such Joss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimaicly paid in
full, and Lender shall not be required to pay Borrower any interest or carnings on such 10ss reserve.
Lender can no longer require loss reserve payreents if Mortgage Insurance eoverage (in the amount and
for the period that Lender requires) provided by an insorer sclected by Lender again becomes available,
is obtained, and Lender requires scparately designated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as a condition of muking the Loan and Botrower
was required to make separately designated payments toward the premiums for Mortgage Tnsurance,
Borrower shall pay the premiums required © mainiain Morigage Insurance in effect. or w provide a
non-refundable Joss reserve, until Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until
temmination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation
10 pay interest at the rate provided in the Note.
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Morigage Inserance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower s not a4 party 10 the Motigage
lusurance.

Mortgage insurers evaluate their 1otal risk on all such insurance in force from time to time, and
may enter inlo agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satistactory to the mortgage insorer and the other
party (or partics) 10 these agreements. These agreements may require the meortgage insurer 10 make
payments using any source of funds that the morigage insurer may have available (which may include
funds obtained from Morigage Insurance preminms),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reingsurer, any other entity, or any affiiate of any of the foregoing, may receive (direetly or indirectly)
amounts that derive from (o1 might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such
agreemont provides that an affiliate of Lender takes a share ol the insurer’s 1isk in exchange for a share
of the premiums paid o the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such apreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to reeeive certain disclosures, to reguest and obtain cancellation of the Mortgage
Insurance, to have the Morigage Insurance terminated antomatically, and/or to receive a refond of any
Mortgage Insurance premiums that were nnearned at the time of such cancellation or termination.

11. Assigoment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shalt be paid 1o Lender. ’

If the Property is damaged., such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not
Jessened.  Dhuring such repair and restoration period, Lender shall have the right 1o hold such
Miscetlaneons Proceeds until Lender has had an opportunity o inspect such Property 1o ensure the
work has been completed to Lender’s salisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and resiosation in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable

aw requires interest (o be paid on such Miscellaneous Procceds, Lender shall not be requireé to pay
Borrower any interest or earnings on such Miscelianeous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscelaneous Proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with the excess, if
'gny,.pai% to Borrower. Such Miscellancous Procecds shall be applied in the order provided for in
ection 2.

In the event of a total taking, destruction, o1 loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid o Borrowes. ;

In the event of a partial 1aking, destruction, or loss in value of the Property in which the fair
market vaiue of the Property immediately before the partial taking, destruction, or loss in value is equal
10 or greater than the amount of the sums sscured by this Security instrument irmmediately before the
partial 1aking, destruction, or Joss in value, unless Borrower and Leader otherwise agree in writing, the
sums secured by this Security Insirument shall be reduced by the amount of the Miscetlaneous Proceeds
multiplied by the folfowing fraction: (a) the total amount Of the sums secured immediately betore the

artial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shafl be pald 10
BOITOWET.

In the event of a partial taking, destruction, or Joss in value of the Property in which (hé fair
wmarket vafue of the Property immediately before the partial taking, destruction. or oss in value is less
than the amount of the sums sccured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscetlaneous Proceeds shatt he
applied 1o the sums secured by this Security Instrument whethet or not the sums are then due.

If the Propenty is abandoned by Borrower, or if, alier notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 10 make an award 1o seitic a claim for damages,
Borrower fails 10 respond o Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either 10 resioratjion Or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party’ means the third party that owes Borrower Miscellancous Proceeds or the party against whom
Borrower has a right of action in-regard (o Miscellaneouns Proceeds.

Borrower shail be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender’s judgment, could resuft in forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security lastrument. Borrower can cure such a
defanlt and, if acceleration has occurred, reinstate as provided jn Section 19, by causing the action or
proceeding to be dismissed with a tuling that, in Lender’s judgmem, preciudes forfeiture of the Property
or other material impairment of Lender's intetest in the Properly or rights under this Security
Instrument. The proceeds of any award or claim {or damages that are atuibuiable o the impairment
of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are nol applied 10 restoration or repair of the Property shalf be
applied in the order provided for in Section 2.

WASHINGTON VA DEED OF TRUST Form 3048 1/01  (Page 8 of 13 Pages)

Bl Bz bt ki bnsUns M | \



202202080040
02/08/2022 09:13 AM Page 9 of 19

Loan No: 136-2005991 Data ID: 913

12, Borvower Not Released; Forbearance By Lender Mot a Waiver, Extension of the time for

ayment or modification of amortization of the sums secured by this Security Instrument granied by
-ender ko Borrower of any Successor in Interest of Borrower shall not operate o release the liability
of Borrower or amy Successors in Interest of Borrower. Lender shall not be required 10 commence
procesdings against any Successor in Interest of Borrower or to refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this Sceurity Instrument by reason of any destand
made by the otiginal Borrower or apy Successors in Interest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, withoul timitation, Lender's acceptance of payments from
third persons, entitics or Successors in Interest of Borrower of in amounts fess than the amount then
due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bonnd. Borrower covenanis
and agrees that Borrower’s obligations and HLiability shall be joint and several. However, any Borrower
who co-signs this Security Insiroment but does not execute the Note (a "co-signer”): (a) is co-signing
this Security Instrument only 10 mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) & not personally obligaled 10 pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree 10 extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Noie without the co-signer’s consent.

Subject 1o the provisions of Section 18, any Successor in Interest o Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain ali of Borrower's vights and benetits under this Sccurity Instrument. Borrower shall not be
rejeased fron: Borrower’s obligations and Hability under this Security Instrument vnless Lender agrees
1o such rejease in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20} and benefit the successors and assigns of Lender.

t4. Loan Charges. lender may charge Berrower fees for services Berxbr_med in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, inchuding, but not fimiled 1o, attorneys’ fees, property inspection and valuation fecs.
In regard @ any other fees, the absence of express avthority in this Security Instrument w0 charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Insirument o1 by Applicable Law.

H the Loan is subject 10 a law which scts maximum lJoan charges, and thal law is finally
inferpreted so that ihe interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permmtied limit; and (b) any sums aiready collected from
Borrower which exceeded permitied limits will be refunded 1o Borrower. Lender may choose 10 make
this refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower.
I a refund reduces principal, the reducion will be treated as a partal prepavment without any
prepayment charge (whether of not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment 1o Borrower will constitute a waiver of any right
of action Borrower might have arising out of such overcharge.

i5, Notices, All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice 1o Borrower in connection with this Security Instrument shall be
decmed fo have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute notice
0 all Borrowers unless Agplicahle Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice 10 Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. 1 Lender specities 4 procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by
firsi class mail 10 Lender’s address stated herein unless Lender has designated another address by notice
1o Bortower. Any siotice in connection with this Security Instrument shalf not be deemed Lo have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument
15 also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirentent under this Security Instrument. -

16. Governing Law; Severability; Rules of Constraction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations comained in this Security Instrument are suhl]cct 1O any requirements and linitations of
Applicable Law.  Applicable Law might explicitly or implicitly alfow the parties to agree by conlract
or it might be silent, but such silence shall not be construed as a prohibition against agreemem by
contract. In the event thatl any provision or clause of this Security Instrument or the Note conilicts
with Applicable Law, such contlict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision.

As vsed in this Security Instrument: (a) words ol the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall meay and
inciude the plural and vice versa; and () the word "may” gives sole discretion without any obligation
10 take any action,

17.  Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sccurity
Instrument.

WASHINGTON VA DEED OF TRUST Form 3048  1/01

Wl PRl el O

(Page 9 of 13 Pages)



202202080040
02/08/2022 09:13 AM Page 10 of 19

Loan No: 136-2005991 Data 1D 913

18. Tramsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Intercst in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond {or deed, contract for deed, instaliment sales
contraci or esCrow agreement, the intent oF which s the transfer of title by Borrower al a future date
10 a purchaser.

If all or any part of the Property or any Interest in the Propenty is sold or transicrred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate pavment in [ull of all sums secured by
this Security Instrument. However, this option shall not be excrcised by Lender if such exercise is
prohibited by Applicable Law. ’

I Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice
shall provide a period of mot less than 30 days from the date the notice i given in accordance with
Section 13 within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails 1o pay these sums prior to the cxpiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the night to have enforeement of this Security Instrument discontinued at any time
prior 1o the ¢arliest ofi (a) five days before sale of the Property pursuant 1 any power of sale
contained in this Security Instroment; (b) such other period as Applicable Law might specify for the
lermination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those conditions are thal Borrower: (a)y pays Lender atl sums which then would be duc
under this Security Instrument and the Nole as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (€) pays all expenses incurred in enforeing this Security
Instrument, including, but not Limited 1o, reasonable attorneys” fees, property inspection and valuation
fees, and other fees incurved [or the purpose of protecling Lender’s interest in the Property and rights
under this Security Instrument; and {d) takes such action as Lender may reasonably require (0 assure
that Lender’s inerest in the Property and rights under this Sccurity Instrument, and Borrower’s
obligation 1o pay the sums secured by this Secatity Instrument, shafl continue snchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer™s check or
cashier’s check, provided any such check 15 drawn upon an institution whose deposits are insured by
a federal agency, instrumemality or emtity; or (d) Electronic Funds Transter.” Upon reinstateracm by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
aceeleration bad occurred. However, (his sight 1o reinstate shall not apply in the case of acceleration
under Section 18, , ’

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intexest
in the Note (together with this Sccurity lnstroment) can be sold one or more times without prior notice
10 Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instroment, and Applicable Law. There alko might
be one or more changes of the Loan Servicer unrelated 10 a sale of the Notwe. H there is & change of
the Loan Servicer, Borrower will be given writien notice of the change which will state the nane and
address of the new Loan Servicer, the address to which {)aymcms should be made and any other
information RESPA requires in connection with a notice of trapsfer of servicing, 1 the Notwe is sold
and thereatier the Loan is serviced by a Loan Servicer other than the purchaser of the Noie, the
morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
0 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant 1o
this Secarity lnstrament or that alieges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrumen, uniil such Borrower or Lender has notified the other party
(with such notice given in compliance with the Tequirements of Section 15) of such alleged breach and
afforded the other party hereio a reasonable period afier the giving of such notice 10 take corrective
action, [ Applicable Law &mvides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonabfe for purposes of this paragraph. The notice of
aceeferation and opportunity 10 core given to Borrower pursuant to Scelion 22 and the notice of
acecferation piven 1o Borrower pursuant to Section 18 shall be deemed o satisfy the notice and
OppoTLunily to take correclive action provisions of this Section 2¢). :

2i. Hazardons Substances. As used! in 1his Section 21: (a) "Harzardous Substances™ are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other f{lammable or 1oxic petroleum producis, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos of formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (€) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined 1 Environmental
Law; and (d) an "Epvironmental Condition” means a condition that can cause, contribuie (o, or
otheérwise trigger an Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Properiy.
Borrower shall not do, ror atfow anyone ebse 10 do, anything affecting the Property (a) that is in
viplation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, dne
10 the presence, use, or refcase of a Hazardous Substance, creates a condition that adversely affects the
valoe of the Property. The preceding two senlences shall not apply to the presence, use, Of SLOrage on
the Property of small quantities of Hazardows Substances thai are gemerally recognized to be
appropriate 10 normat residential uses and to mainicnance of the Property (including, but not finiited
10, hazardous substances in conswner produets).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand,
lawsuit oF other action by any governmental or regulatory agency or privaie party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actwal knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or ielease
of a Hazardous Subsiance which adversely affecis the value of the Property. 1f Borrower learns, or is
nolified by any governmental or regolatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Propertly is necessary, Borrower shall promptly
1ake all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
apy obligation on Lender for an Environmenial Cleanup.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as {ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceferation following
Borrower's breach of any covenant or agreement n this Seeurity Instrument (but pot prior to
acceleration under Section 18 vnless Applicable Law provides othexrwise). The netice shall specify:
(n) the default; (b) the action vequired to cure the defawlt; (¢) a date, not less than 3¢ days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to care
the default on or before the date specified in the notice may result in acceleration of the sums secoréd
by this Security Instrument and sale of the P'reperty at public anction at a date not Jess than 126 days
in the future. The notice shali further inform Borrower of the right io reinsiate after acceleration,
the right to bring a comrt action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale, and any other matters required to be included in the notice by
Apphicable Law, If the defanlt is not cured on or before the date spedified in the notice, Lender at iis
opiion, may reguire immediate payment in it of all sums secored by this Security Instroment without
further demand and may invoke the power of safe and/or any other remedies permitted by Applicable
Taw. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this Section 22, including, but not limited to, reasonable attorneys” fees and costs of title evidence.

if Lender invokes the power of sale, Lender shall give written notice to Trustee of the oceurrence
of an event of defavit and of Lendexr’s election to cause the Property to he sold. Trostee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons’ as Applicable Law may require. After the time required by Applicable Law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of
sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the
Property for a period or periods pexmitted by Applicable Law by public announcement at the time and
place fixed in the notice of sale. lender or its designee may purchase the Property at any saje.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property witheut any
covenaut or warranty, expressed or imiplied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shaii apply the provecds of the sale in
the following order: (a) to all expenses of the sale, inciuding, but not limited to, reasonable Trustee’s
and attorneys” fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the
person or persons legally entitled to it or to the clerk of the superior coort of the connty in which the
sale iook place.

23. Reconveyance. Upon payment of aff sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shali sutrender this Sccurity Instrument and all notes
evidencing debt secured by this Sccurity Instrument w0 Trustee. Trusiee shall reconvey the Property
without warranty 10 the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance.

WASHINGTON VA DEED OF TRUST Form 3048  1/0t  (Page 11 of 13 Pages)

| B s st Rzl



N

202202080040

02/08/2022 09:13 AM Page 12 of 19

Loan No: 136-2005991 Data ID: 913

24, Substitute Trustee. In accordance with Applicable Law, Lender may from time w time
appoint a successor trustee to any Trustee appointed hercunder who has ceased 1o act.  Without
conveyance of the Property, the suwessor irusiee shall succeed to all the title, power and duties
conferred upon Trusiee herein and by Applicable Law.

25. Use of Property. The Property is not used principally {or agricaltural purposcs.

26. Attorneys’ Fees. Lender shall be entitted to recover its reasonable attorneys” fees amd costs
in any action or procceding 1o consirue or cnforce any term of this Sceurity Instrument. The 1crm
“attorneys’ fees,” whenever nsed in this Security Instrument, shall include without limitation artorneys’
fees incurred by Lender in any bankraptey proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT
OF A DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenams contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it

%?),M ke (Seal)
ANIEL AUSTIN WISE —Bormower
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[Spave Bslow This Line For Ack ledgmert]
State of ]JMNL&,A_ §
County of Gl zAul 8

This record was acknowiedged before me on F.@br Vania Q”) , 202, oy
DANIEL AUSTIN WISE . A

(Stamp)

/ ' (Signature of notary pubiif)
Niteey Brbire A
KATHERINE M OLNEY ‘ Tide of office)
Notary Public
State of Nevada . My commission expires:

Appt. No. 21-4554-12
Appt. Expires Sep. 26

Loan Originator Organjzation: GUILD MORTGAGE COMPANY LLC
NMLSR 1D: 327.

Individual Loan Originator: TONY PEPLINSKI

NMLSR 1D: 183502
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Borrower:  DANIEL AUSTIN WISE

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
- (MERS Rider)

THISMORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERSRider™)
is made this 3rd day of February, 2022, and is incorporated into and amends and supplements the Deed
of Trust (the "Secarity Instroment™y of the same date given by the undersigned (the "Borrower," whether
there are one Of mMore persons wndersigned) 1o securs. Borrowers Noic 10 GURLD MORTGAGE
COMPANY LLC ("Lender™y of the same date and covering the Property described in the Security
Instrument, which is located at:

1304 29TH STREET
ANACORTES, WA 98221
[Property Address]

In addition w0 the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that the Security Instrument i3 amended as folows:

A. DEFINITIONS
1. The Definitions seceion of the Security Instrumendt is amended as follows:

"Lender” is GUILD MORTGAGE COMPANY 1IC. Lender is A LIMITED LIABILITY
COMPANY organized and existing under the laws of the State of CALIFORNIA. Lender's address
is 3887 COPLEY DRIVE, SAN DIEGO, CA 92111. Lender is the beneficiary under this Security
Instroment. The term "Lender” includes any successors and assigns of Lender.

"MERS" is Mongage Electronic Registration Systems, Inc. MERS is a separale corporation that
is the Nominee for Lender and is acting solely for Lender. MERS is organized and existing under the
laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, ML 48501-2026,
ek (888) 679-MERS, MERS is appointcd as the Nominee for Lender 1o exercise the rights, dutics and
obligations of Lender as Lender may from time 10 time direct, including but not limited (o appointing
2 SueCessOr trustee, assigning, or releasing, in whole or in part this Secarity lostrument, foreclosing or
directing Trustee to institute foreclosure of this Securily Instroment, or 1aking such other actions as
Lender may deem necessary or appropriare under this Security Instrument. The term "MERS" includes
any suceessors and assigns of MERS, This appointment shall inure to and bind MERS, its successors
and assigns, as well as Lender, vntil MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended 1o add the following
definition:

"Nominee” means one designated o act [or another as its representative for a limited purpose.

MERS RKEIER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ¢
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B, TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Righis in the Property section of the Sceurity Instrument i5 amended as ﬁ)‘\l!ows:-

This Sceurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note, and (il) the performance of Borrower's covenants and
agreements under this Security Jastroment and the Note. For this purpose, Borrower irrevocably grants
and conveys to Truslee, in trust, with power of sale, the following described property located in the
County of SKAGIT:

SEE SECURITY INSTRUMENT FOR LEGAL DESCRIPTION

which currently has the address of 1304 297TH STREET,

[Straet]
ANACORTES, WASHINGTON 9221 (“Property Address™):
[City] [State] [Zip Code}

TOGETHER WITH ail the improvements now o1 hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafier a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing is referred 1o in this
Secuority Instrument as the "Property.”

Lender, as the beneficiary under this Sccurity Instroment, desipnates MERS as the Nominee for
Lender. Any notice reguired by Appiicable Law or this Security Instrument 10 be served on Lender
must be served on MERS as the designated Nominee for Lender. Bosrower understands and agrees
that MERS, as the designated Nominee [or Lender, has the right 10 exercise any or alt interests granted
by Borrower 1o Lender, including, but not limited o, the right o foreclose and sell the Property; and
10 take any action required of Lender including, but not limited 0, assigning and releasing this Security
Instrament, and substituting a saccessor 1rusec. ¢

C. NOTICES
Section 15 of the Security Instrument is amended to read as {ollows;

15. Notices. All notices given by Borrower or Lender in connection with this Security instrument
must be in writing.  Any notice 10 Borrower in ¢connection with this Security Instroment siali be
deemed 1 have been given to Borrower when mailed by first class mail or when actually delivered 10
Borrower's notice address if sent by other means. Notice 1o any one Borrower shall copstitute notice
10 all Borrowers unless Applicable Law expressly requires otherwise, The notice address shail be the
Property Address unless Borrower has designated 2 substitule notice address by notice to Lender.
Borrower shall prompily notify-1.ender of Boxrower’s change of address. If Lender specifies a procedure

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNSFORM INSTRUMENY
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for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may de only one designated notice address under this Securily
Instrument at any one time. Any notice 1o Lender shall be given by delivering it or by mailing it by
first class mail 1o Lender’s address stated herein uniess Lender has designated another address by hotice
to Borrower. Borrower acknowledges thal any notice Borrower provides 10 Lender must also be
provided 1o MERS as Nominee for Lender until MERS Nominee interest is terminated. Any notice
provided by Borrower in connection with this Security Instrument will not be deemed to have been
glven 10 MERS until actually received dby MERS, Any notice tn connection with this Security
Instrement shalf not be deemed w0 have been given w0 Lender ontil actually received by Lender. Jdf any
notice required by this Security Instrument is also required under Applicable Law. the Applicable Law
requirement will satisfy the corresponding requircment under this Seeurity Instevment.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Scecurity lnstrument is amended 10 read as folkows:

20. Sale of Mote; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest
in the Note (logether with this Securily Instrument) can be sold one or more limes withoul prior notice
1o Borrower. Lender acknowledges that until it direets MERS to assign MERS's Nominee interest in
this Security Instrument, MERS remains the Nominee for Lender, with Lhe authority 10 exercise the
rights of Lender. A sale might tesult in a change in the entity (known as the "l.oan Servicer") that
collects Periodic Payments due under the Note and this Secority Instrument and performs other
morigage loan servicing obligations under the Nowe, this Security [nstument, and Applicable Law.
There also might be one or more changes of 1the Loan Servicer unrefated 0 a sale of the Note, I
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address 1o which payments should be made
and any other information RESPA requires in connection with & notice of tanster of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations 10 Borrower will remain with the Loan Servicer or be
transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser unléss otherwise
provided by the Note purchaser.

Neiiher Borrower nor Lender may commence, join, of be joined to any judicial action (as either
an individual litigant or the member of a cless) that arises from the other party’s actions pursvant 1o
this Security Instrument or that alicges ihat the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
{(with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must ¢lapse before certain action can be laken,
that time pericd will be deemed 10 be reasomable for purposes of this paragraph.  The notice of
acceleration and opportunity 10 cure given 0 Borrower pursbant 10 Section 22 and the notice of
aceeleration given to Borrower purspant 1¢ Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

MERS RIDER - Single Family - Fannie Mae/Freddiz Mac UNIFORM INSTRUMENT
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E. SUBSTITUTE TRUSTEE

Section 24 of the Secority Instrument is amended o read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from lime to
iime appoint a successor trostee 10 any Trustee appointed heresnder who has ceased to act.  Withoul
conveyance of the Properiy, the successor trustee shall succeed (o all the title, power and duties

conferred upon Trusiee herein and by Applicable Law.

BY SIGNING BELOW, Borrower aceepls and agrees 10 1be terms and covenants contained in
this MERS Rider.

M" ..... \P}(‘:" VIR N ¢ 721 )]

ANIEL AUSTIN WISE —gorrower
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Borrower: DANIEL AUSTIN WISE

ASSUMABRBILITY POLICY RIDER
VA Case No, 464661176612

THIS ASSUMABILITY POLICY RIDER is made on this 3rd day of February, 2022, and is
incorporaied into and shall be decmed to amend and supplement the Mortgage, Deed ot Trust, Sccurity
Deed or other such secuarity instrument {the "Securily Instroment™ of the same date given by the
undersigned (the "Borrower™) o secure Bortower’s ’\IOIC(\} (the "Nowe™ o GUILD MORTGAGE
COMPANY LIC (ihe "Lender™ of the same dale and covering the property described in the Security
fnstrument (the "Property™) and located at: 1304 29TH STREET, ANACORTES, WA 98221

In addition 1© the covenanis and agreements made in the Scourity Instrament, Borrower further
covenants and agrees as foflows:

1. Acceleration. The Note may become immediately due and payable upon transfer of the
Property securing the Note to any transferee, unless the acceplabitity of the assumption of the Note
obligation is established pursuant to Section 3714 of Chapier 37, Title 38, United States Code. .

2. TFanding Fee. A fee equal 10 one-hall of one percent ((.5%) of the balance of the Note as
of the date of wransker of the Property shall be payable au the time of transfer w0 the Note Holder, as
trusiee for the Department of Veterans Alfairs. I the assuming transferee fails to pay this fee at Lhe time
of transfer, the fee shall constitute an additionat debt to (hat already secured by the Security Instrument,
shall bear intcrest at the raie provided in the Noie, and, at the option of the Note Holder, shall be
immediately due and payable. This fec is automatically wajved il the assuming transferee is exempt under
Section 3729(¢) of Chapter 37, Title 38, United States Code.

3. Processing Charge. Upon application for approval 10 allow assumption of the Note obligation,
4 processing fee may be charged by the Note Holder {or determining the credieworthingss of the assuming
iransferee and subsequently revising the Note Holder's ownership records when an approved transfer of
the Property is completed. The amount of this charge shall not exceed the maxinmm utabliﬁhcd by the
Department of Vewrans Affairs for a loan o which Scction 3714 of Chapier 37, Titde 38, Uniled Stales
Code, applies.

4. Indcmpily Liability, 1f the Noic obligation is assumed, the assoming transferee shall agree 10
assume all of the obligations of the Borrower under the temms of tbe Note, the Security Enstrument and
any other instruments creating or securing the Note, including the obligation of the Veteran to indemnity
the Department of Vetlerans Alffairs to the extent of any claim payment arising from the guaranty or
insurance of the indebledness created or evidenced by the Noie or Security Instrument.

ASSURMABILITY POLICY RIDER (Page 1 of 2 Pages)
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All other terms and provisions of the Security Instrument and any riders thereio shall remain in fill
foree and effect.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Assumability Policy Rider.
?QM" dea (Seal)
ANIEL AUSTIN WISE —Borrower

ASSUMABILITY POLICY RIDER (Page 2 of 2 Pages}
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