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DEFINITIONS

Woerds used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21 Certan rules regarding the usage of words used in this document are
also provided in Section 16

(A) “Security Instrument” means this document, which 1s dated November 19, 2021, together with
all Riders to this document

{B) “"Borrower” 1s James W, Fox and Rebecca J. Fox, Trustees of The James and Rebecca Fox
Family Trust Borrower i1s the trustor under this Security Instrument

(C) “Lender” 1s Boeing Employees’ Credit Union Lender is a State Chartered Credit Union
organized and existing under the laws of THE STATE OF WASHINGTON Lender's address 15 12770
Gateway Drive, MS 1052-2, Tukwila, WA 98168 Lender is the beneficiary under this Security
Instrument.

(D) “Trustee™ 1s George C. Reinmiller Trustee Inc, 521 SW Clay, Suite 200, Portland, OR 97201

(E} "MERS" 1s Mortgage Electronic Registration Systems, Inc Lender has appointed MERS as the
nominee for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be executed
by Borrower, which further descrnbes the relationship between Lender and MERS, and which 1s
incarporated into and amends and supplements this Secunty Instrument

{F) “Note” means the promissory note signed by Borrower and dated November 19, 2021 The
Note states that Borrower owes Lender TWQO HUNDRED THOUSAND AND NO/M00 Dollars (U S

$200,000.00) plus interest Borrower has promised to pay this debt in regular Periodic Payments and to
pay the debt in full not later than December 01, 2051

{G) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property *

{H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Secunty Instrument, plus interest

{n “Riders” means all Riders to this Secunty Instrument that are executed by Borrower The
following Riders are to be executed by Borrower [check box as applicable]

[ ] Adjustable Rate Rider { ] Condominium Rider [ } Second Home Rider

[ ] Balloon Rider [ ] Planned Unit Development Rider [ 1 VA Rider

[ 1 1-4 Family Ruder [ 1 Bweekly Payment Riler [X] Other(s) [specify]
MERS Rider

Inter Vivos Trust Rider

(f)] “Apphicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions

(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization

(L) “Electronic Funds Transfer” means any transfer of funds, other than a fransaction onginated
by check, draft, or similar paper instrument, which is titiated through an electronic terminal, telephonic
nstrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account Such term includes, but 1s not imited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated cleaninghouse

transfers
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(™M) “Escrow ltems” means those items that are described in Section 3

{N) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or
proceeds paid by any third party (other than insurance proceeds pard under the coverages described in
Section 5) for (1) damage to, or destruction of, the Property, (1) condemnation or other taking of all or any
part of the Property, (n) conveyance in lieu of condemnation, or (Iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property

{O) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan
(P} “Periodic Payment” means the regularly scheduled amount due for (1) principal and interest

under the Note, plus (i) any amounts under Section 3 of this Secunty Instrument

Q) “RESPA” means the Real Estate Settlement Procedures Act (12 US C §2601 et seq ) and its
impfementing regulation, Regulation X (12 CF R Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter As
used in this Secunity Instrument, “RESPA’ refers to all requirements and restnctions that are imposed in
regard to a “federally related mortgage loan” eveén if the Loan does not qualfy as a “federally related
mortgage loan” under RESPA

(R} “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Bormower's obligations under the Note and/or this Secunty
Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender (1) the repayment of the Loan, and all renawals, extensions
and modifications of the Note, and {u) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note For this purpose, Borrower wrevocably grants and conveys to
Trustee, in trust, with power of sale, the following descnbed property located in the COUNTY of Skagit

PARCEL "A™

Lot 3 of Short Plat No. PL05-0893, approved May 16, 2008, recorded May 19, 2008, under Auditor's
File No.

200805190147, records of Skagit County, Washington; being a portion of Government Lots 4, 6
and 6 in Section 9, Township 34 North, Range 2 East, W.M.

Situate in the County of Skagit, State of Washington.
PARCEL "B":

An easement for ingress and egress as conveyed in document recorded on September 6, 2018,
under Auditor's File No. 201809060135, records of Skagit County, Washington.

Situate in the County of Skagit, State of Washington.

Tax Account No.: 340209-0-029-0100/P120706

which currently has the address of 8280 Oyster Shell Lane, Anacortes, Washington 98221 (“Property
Address”)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property  All replacements and
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additions shall also be covered by this Secunty Instrument  All of the foregoing 1s referred to in this
Secunty Instrument as the *Froperty ™

BORROWER COVENANTS that Borrower i1s lawfully seised of the estate hereby conveyed and
has the nght to grant and convey the Property and that the Property 1s unencumbered, except for
encumbrances of record Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with lmuited vanations by junsdiction to constitute a uniform secunty instrument covering real
property

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note Borrower shall also pay funds for Escrow
ltems pursuant to Section 3 Payments due under the Note and this Secunty Instrument shall be made
n US currency However, If any check or other instrument received by Lender as payment under the
Note or this Securty Instrument 1s returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Securiy Instrument be made in one or more of the
following forms, as selected by Lender (a)cash, (b) money order, (c) certified check, bank check,
treasurers check or cashiers check, provided any such check 1s drawn upon an institution whose
deposits are insured by a federal agency, mstrumentality, or entity, or {d) Electronic Funds Transfer

Payments are deemed recewved by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 1§ Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bning the Loan current Lender may accept any payment or partial payment insufficient to
bnng the Loan current, without waiver of any nghts hereunder or prejudice to its nghts to refuse such
payment or partial payments in the future, but Lender i1s not obligated to apply such payments at the time
such payments are accepted |If each Periodic Payment 1s applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds Lender may hold such unapplied funds untl Borrower
makes payment to bning the Loan current If Borrower does not do so within a reasonable penod of time,
Lender shall either apply such funds or return them to Borrower If not applied earlier, such funds will be
apphed to the outstanding principal balance under the Note immediately prior to foreclosure No offset or
claim which Borrower rmght have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Secunty Instrument or perferming the covenants and agreements
secured by this Secunty Instrument

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of prionty (a) interest
due under the Note, (b) pnncipal due under the Note, (¢} amounts due under Section 3 Such payments
shall be applied to each Penodic Payment in the order in which it became due  Any remamning amounts
shall be appled first to late charges, second to any other amounts due under this Secunty Instrument,
and then to reduce the principzl balance of the Note

If Lender recerves a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge If more than one Penodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Penodic Payments if, and to the extent that, each
payment can be paid in full To the extent that any excess exists after the payment 1s applied to the full
payment of one or more Penodic Payments, such excess may be applied to any late charges due
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Voluntary prepayments shall be apphed first to any prepayment charges and then as described in the
Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or posipone the due date, or change the amount, of the Penodic
Payments

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Penodic Payments are
due under the Note, untd the Note 1s paid in full, a sum (the “Funds”) to provide for payment of amounts
due for (a) taxes and assessments and other items which can attain priority over this Secunty Instrument
as a hen or encumbrance on the Property, (b} leasehold payments or ground rents on the Property, if
any, (c) premwums for any and all insurance required by Lender under Section 5, and (d) Mortgage
Insurance premiums, If any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premums 1n accordance with the provisions of Section 10 These items are called
“Escrow Items " At ongination or af any tme dunng the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues,
fees and assessments shall be an Escrow ltem Bomrower shall promptly furmish to Lender all notices of
amounts to be paid under this Sechion Borrower shalf pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow items Lender may wawve
Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any tme  Any such waiver
may only be in wnting In the event of such wawver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender
and, if Lender requires, shall furmsh to Lender receipts evidencing such payment within such time period
as Lender may require Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained i this Secunty Instrument, as the
phrase “covenant and agreement” 15 used In Section 9 |If Borrower 1s obligated to pay Escrow Items
directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may
exercise its nghts under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount Lender may revoke the waiver as to any or all Escrow
Items at any ttime by a notice given in accordance with Section 15 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a
lender can require under RESPA  Lender shall estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law

The Funds shall be held in an institution whose deposits are nsured by a federal agency,
instrumentality, or entity (including Lender, if Lender i1s an institution whose deposits are so insured) or in
any Federal Home Loan Bank Lender shall apply the Funds to pay the Escrow ltems no later than the
time specified under RESPA Lender shall not charge Borrower for helding and applying the Funds,
annually analyzing the escrow account, or verfying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge Unless an agreement
15 made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds Borrower and Lender can agree in
wniting, however, that interest shall be paid on the Funds Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA  If there 1s a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments If there is a defictency of Funds held in escrow, as defined under

* M R T

* 3 5 7 4 5 0O =% cC MmO T O O hd
WASHINGTON-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3043 1/01
Mortgage Cadence Document Center © 3047 06/18 {page 5 of 16 pages,




202203010058
03/01/2022 11:33 AM Page 6 of 25

RESPA, Lender shall notdfy Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments

Upon payment in full of all sums secured by this Securnity Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impostions
attributable to the Property which can attain prionity over this Secunty Instrument, leasehold payments or
ground rents on the Property, f any, and Community Association Dues, Fees, and Assessments, f any
To the extent that these tems are Escrow Items, Borrower shall pay them in the manner provided In
Section 3

Borrower shall promptly discharge any ken which has pnonty over this Secunty Instrument
unless Borrower (a) agrees in writing to the payment of the obligation secured by the len m a manner
acceptable to Lender, but only so long as Borrower 1s performing such agreement, (b) contests the lien in
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the hen while those proceedings are pending, but only untl such
proceedings are concluded, or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Secunty Instrument If Lender determmines that any part of the
Property 1s subject to a lien which can attan prionty over this Securnty Instrument, Lender may give
Borrower & notice identifying the len Within 10 days of the date on which that notice 1s given, Borrower
shall satisfy the hen or take one or more of the actions set forth above in this Section 4

Lender may require Borrower to pay a one-time charge for a real estate tax venfication and/or
reporting service used by Lender in connection with this Loan

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not imited to, earthquakes and floods, for which Lender
requrres insurance This insurance shall be mantained in the amounts (Including deductible levels) and
for the penods that Lender requires What Lender requires pursuant to the preceding sentences can
change during the term of the Loan The insurance carner providing the insurance shall be chosen by
Borrower subject to Lender's nght to chisapprove Borrower's choice, which nght shall not be exercised
unreasonably Lender may require Borrower to pay, in connection with this Loan, either (a) a one-time
charge for flood zone determination, certification and tracking services, or (b} a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably nught affect such determination or certification Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency In
connection with the review of any flood zone determination resulting from an objection by Borrower

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense Lender is under no obligation to purchase any
pariicular type or amount of coverage Therefore, such coverage shall cover Lender, but right or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or hability and might prowide greater or lesser coverage than was previously in effect Borrower
acknowledges that the cost of the insurance coverage so obtained right significantly exceed the cost of
insurance that Borrower could have obtained Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument  These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment

All nsurance policies required by Lender and renewals of such policies shall be subject to
Lender's nght to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee Lender shall have the nght to hold the policies
and renewal certificates  If Lender requires, Borrower shall promptly give to Lender all receipts of pad
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premiums and renewal notices If Borrower obtans any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee

In the event of loss, Borrower shall give prompt notice to the insurance carner and Lender
Lender may make proof of loss if not made promptly by Bomower Unless Lender and Bomower
otherwise agree in wrting, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be apphed to restoration or repair of the Property, if the restoration or repair 15
economically feasible and Lender’s security 1s not lessened Dunng such repar and restoration penod,
Lender shall have the nght to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly Lender may disburse proceeds for the repairs and
restoration In a single payment or In a series of progress payments as the work 1s completed Unless an
agreement 15 made in writing or Apphcable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interest or earmings on such proceeds Fees for public
adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance procesds and
shall be the sole obligation of Borrower If the restoration or reparr 15 not economically feasible or
Lender's secunty would be lessened, the insurance proceeds shall be applied to the sums secured by
this Secunty Instrument, whether or not then due, with the excess, iIf any, paid to Borrower Such
insurance proceeds shall be applied in the order provided for in Section 2

If Borrower abandons the Property, Lender may file, negohate and settle any available insurance
claim and related matters If Borrower does not respond within 30 days te a notice from Lender that the
insurance camer has offered fo settle a clam, then Lender may negotiate and settle the clam The 30-
day period will begin when the notice ts given  In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's nghts to any insurance
proceeds In an amount not to exceed the amounts unpaid under the Note or this Secunty Instrument,
and (b) any other of Borrower's nghts (other than the night to any refund of unearned premums paid by
Borrower) under all insurance policies covenng the Property, insofar as such nghts are applicable to the
coverage of the Property Lender may use the insurance proceeds erther to repair or restore the
Property or to pay amounts unpaid under the Note or this Secunty Instrument, whether or not then due

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's prnincipal
residence within 60 days after the execution of this Secunty Instrument and shall continue to occupy the
Property as Bommower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees n wrting, which consent shall not be unreascnably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to detenorate or commut waste on the
Property Whether or not Borrower 1s residing n the Property, Borrower shall maintam the Property in
order to prevent the Property from detenorating or decreasing in value due to its condition  Unless it 1s
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avod further detenioration or damage  If nsurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repainng or restoning the Property only if Lender has released proceeds for such
purposes Lender may disburse proceeds for the repawrs and restoration in a single payment or in a
senes of progress payments as the work 15 completed  If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower 18 not relieved of Borrower's obligation for the
completion of such repair or restoration

Lender or its agent may make reasonable entnes upon and inspections of the Property  If it has
reasonable cause, Lender may inspect the intenior of the improvements on the Property Lender shall
give Borrower notice at the time of or prior to such an mterior inspection specifying such reasonable
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cause

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entifies achng at the direchon of Borrower or with Borrower's
knowledge or consent gave matenally false, misleading, or inaccurate information or statements to
Lender {or falled to provide Lender with matenal information} in connection with the Loan Matenal
representations include, but are not imited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a} Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there i1s a legal proceeding that might significantly affect Lender's interest in the Properly
andfor nghts under this Secunty Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a hen which may attan pnonty over this Securnty
Instrument or to enforce laws or regulations), or (c) Borrower has abandened the Property, then Lender
may do and pay for whatever 1s reasonable or appropnate to protect Lender's interest in the Property and
nghts under thus Security Instrument, including protecting andfor assessing the value of the Property, and
securing and/or repainng the Property Lender's actions can include, but are not hmited to (a) paying
any sums secured by a lien which has prionty over this Secunty Instrument, (b) appeanng in court, and
(c) paying reasonable attorneys’ fees to protect its interest in the Property and/or nghts under this
Security Instrument, including ts secured positon in a bankruptey proceeding Secunng the Property
includes, but 1s not imited to, entening the Property to make reparrs, change locks, replace or board up
doors and windows, drain water from pipes, ehminate bullding or other code violations or dangerous
conditions, and have utilities turned on or off Although Lender may take action under this Section 9,
Lender does not have to do so and 1s not under any duty or cbhgation to do so [t 1s agreed that Lender
incurs no hability for not taking any or all actions authorized under this Section 9

Any amounts disbursed by Lender under this Section 9 shall become additicnal debt of Borrower
secured by this Secunty Instrument These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower reguesting
payment

If this Secunty Instrument 15 on a leasehold, Borrower shall comply with all the provisions of the
lease If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger m writing

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the prermums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender If substantally equivalent Mortgage Insurance
coverage 1s not avalable, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan 1s ultimately paid in full,
and Lender shall not be required to pay Borrower any tnterest or earnings on such loss reserve Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requres) provided by an insurer selected by Lender again becomes available, 15
obtamed, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premwums for Mortgage I[nsurance,

o M T
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Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination 1s
required by Applicable Law Nothung in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed Borrower 1s not a party to the Mortgage
Insurance

Mortgage insurers evaluate therr total nsk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their nisk, or reduce losses These
agreements are on terms and conditions that are satisfactory 1o the mortgage insurer and the other party
(or parties) to these agreements These agreements may require the mortgage insurer to make
payments using any source of funds that the morigage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums)

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
remsurer, any other entity, or any affliate of any of the foregoing, may receive (drectly or indirectly)
amounts that derive from (or might be charactenzed as) a portion of Borrower's payments for Mortgage
(nsurance, In exchange for sharing or modifying the mortgage insurer’s nisk, or reducing losses  If such
agreement provides that an affiiate of Lender {akes a share of the insurer's nsk in exchange for a share
of the premiums paid to the insurer, the arrangement 1s often termed "captive reinsurance " Further

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any
refund.

(b) Any such agreements will not affect the rights Borrower has - if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair 1s economically feasible and Lender's securtty 1s not lessened
During such reparr and restoration penod, Lender shall have the nght to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly Lender
may pay for the repairs and restoration in a single disbursement or in a senes of progress payments as
the work 1s completed Unless an agreement 1s made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earungs on such Miscellaneous Proceeds If the restoration or repair 1s not econonically feasible or
Lender's secunty would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Secunty Instrument, whether or not then due, with the excess, if any, pa:d to Borrower Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Securty Instrument, whether or not then due, with
the excess, If any, paid to Borrower

In the event of a partial takmg, destruction, or loss in value of the Property in which the farr
market value of the Property immediately before the partial taking, destruction, or loss in value 1s equal to
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or greater than the amount of the sums secured by this Secunty Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wnting, the
sums secured by this Secunty Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiphed by the following fraction (a) the total amount of the sums secured immediately before the
parhal taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value Any balance shall be paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the far
market value of the Property immediately before the partial taking, destruction, or loss in value Is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wnting, the Miscellaneous Proceeds shall be appled to
the sums secured by this Secunty Instrument whether or not the sums are then due

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s given, Lender 15 authorized
to coliect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Secunty Instrument, whether or not then due “Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a night of
action in regard to Miscellaneous Proceeds

Borrower shall be in default f any action or proceeding, whether civil or cnminal, 1s begun that, in
Lender's judgment, could result in forfeiture of the Property or other matenal impairment of Lender's
interest in the Property or nights under this Secunty Instrument Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matenal
impairment of Lender’s interest in the Property or nghts under this Secunty Instrument The proceeds of
any award or clam for damages that are attnbutable to the impawrment of Lender's interest in the
Property are hereby assigned and shall be pad to Lender

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order prowvided for in Section 2

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the hability of
Borrower or any Successors in Interest of Borrower Lender shall not be required to commence
proceedings aganst any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Secunty Instrument by reason of any demand
made by the onginal Borrower or any Successors n Interest of Borrower Any forbearance by Lender in
exercising any nght or remedy including, without imstation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any nght or remedy

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower
covenants and agrees that Borrowet’s obligations and hability shall be joint and several However, any
Borrower who co-signs this Secunty Instrument but does not execute the Note (a “co-signer”) (a) Is co-
signing this Security Instrument only to mortgage, grant and convey the co-signers interest in the
Property under the terms of ts Security Instrument, (b) 1s not personally obligated to pay the sums
secured by this Secunty Instrument, and (¢) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommaodations with regard to the terms of this Secunty Instrument
or the Note without the co-signer's consent

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Secunty Instrument in writing, and 1s approved by Lender, shall obtain
all of Borrower's nghts and benefits under this Secunty Instrument Borrower shall not be released from
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Borrower’s obligations and habilty under this Secunty Instrument unless Lender agrees to such release
in wnting The covenants and agreements of this Securnity Instrument shall bind (except as provided In
Section 20) and benefit the successors and assigns of Lender

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Berrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not hmited to, attorneys’ fees, property mspection and valuation fees
In regard to any other fees, the absence of express authonty in this Secunty Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law

If the Loan 1s subject to a law which sets maximum loan charges, and that law s finally
interpreted so that the mterest or other loan charges collected or to be collected in connection with the
Loan exceed the permitted hmits, then (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted imit, and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower Lender may choose to make this refund
by reducing the pnncipal owed under the Note or by making a direct payment to Borrower If a refund
reduces pnncipal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge 1s provided for under the Note) Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any nght of action Borrower might
have ansing out of such overcharge

15. Notices. All notices given by Borrower or Lender i connechion with this Secunty Instrument
must be in writing  Any notice to Borrower in connection with this Secunty Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address If sent by other means Notice to any one Borrower shall constitute notice to all
Borrowers unless Applcable Law expressly requires otherwise The nofice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender Borrower shall
promptly notfy Lender of Borrower's change of address If Lender specifies a procedure for reporting
Borrower's change of address, then Bomower shall only report a change of address through that
specified procedure There may be cnly one designated notice address under this Secunty Instrument at
any one time  Any notice to Lender shall be given by delivenng it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice io Borrower
Any notice in connection with this Secunty Instrument shall not be deemed to have been given to Lender
unt!! actually received by Lender I any notice required by this Security Instrument 1s also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the junsdichon in which the Property is located All nghts and
obhgations contained in this Securty Instrument are subject to any requirements and Imitations of
Applicable Law Applicable Law might expheitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract
In the event that any provision or clause of this Secunty Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be
given effect without the conflicling provision

As used n this Security Instrument (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, {b) words in the singular shall mean and
include the plural and vice versa, and (c) the word “may” gives sole discretion without any obligation to
take any action

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
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“Interest in the Property” means any legal or beneficial interest in the Property, including, but not himited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which 1s the transfer of title by Borrower at a future date {o a
purchaser

If all or any part of the Property or any Interest in the Property 1s sold or transferred (or if
Borrower 13 not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by this
Secunty Instrument However, this option shall not be exercised by Lender if such exercise s prohibited
by Applicable Law

If Lender exercises this option, Lender shall give Borrower notice of acceleration The notice
shall provide a perniod of not less than 30 days from the date the notice 18 given in accordance with
Section 15 within which Borrower must pay all sums secured by this Secunty Instrument  If Borrower
fails to pay these sums prior to the expiration of this penod, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the night to have enfercement of this Secunty Instrument discontinued at any time
prior o the earliest of (a) five days before sale of the Property pursuant to any power of sale contained
In this Secunty Instrument, (b) such other period as Applicable Law might specify for the termination of
Borrower's night to renstate, or (c) entry of a judgment enforcing this Securty Instrument Those
conditions are that Borrower (@) pays Lender all sums which then would be due under this Secunty
Instrument and the Note as If no acceleration had occurred, (b} cures any default of any other covenants
or agreements, (¢) pays all expenses incurred in enforcing this Secunty Instrument, including, but not
hmited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and nghts under this Secunty Instrument, and
(d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and nghts under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged Lender may require that Borrower pay such
reinstatement sums and expenses 1n one or more of the following forms, as selected by Lender {(a) cash,
(b) meney order, (c) certified check, bank check, treasurer's check or cashier’s check, provided any such
check I1s drawn upon an insttution whose deposits are insured by a federal agency, instrumentality or
entity, or (d) Electronic Funds Transfer Upon remstatement by Borrower, this Security Instrument and
obhgations secured hereby shall remain fully effective as If no acceleration had occurred However, this
nght to reinstate shall not apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parhal
interest in the Note (together with this Securty Instrument) can be sold one or more times without prior
notice to Borrower A sale might result in a change in the entity (known as the “Loan Servicer”) that
collects Penodic Payments due under the Note and this Secunty Instrument and performs other
mortgage loan servicing obligations under the Note, this Secunty Instrument, and Applicable Law There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note If there 1s a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing  If the Note 1s sold
and thereafter the Loan 1s serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to 2
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual iigant or the member of a class) that anses from the other party’s actions pursuant to this
Secunity Instrument or that alleges that the other party has breached any provision of, or any duty owed
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by reason of, this Secunty Instrument, until such Berrower or Lender has notified the other parly (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action If Applcable Law provides a time peniod which must elapse before certain actton can be taken,
that tme period will be deemed to be reasonable for purposes of this paragraph The notice of
acceleration and opporiunity to cure given to Borrower pursuant to Secton 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20

21. Hazardous Substances. As used in this Section 21 (a) “Hazardous Substances® are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatle solvents, matenals containing asbestos or formaldehyde, and
radioactive materals, (b) “Environmental Law” means federal laws and laws of the junisdiction where the
Property 1s located that relate to health, safety or environmental protection, (c) “Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law, and
(d} an “Environmental Condition™ means a condition that can cause, contnbute to, or otherwise trigger an
Environmental Cleanup

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that s 1n wiolation
of any Environmental Law, (b} which creates an Environmental Condiion, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recogmized to be appropnate to
normal residential uses and to maintenance of the Property (including, but not imited to, hazardous
substances in consumer products)

Borrower shall promptly give Lender wntten notice of (a) any investigation, clam, demand,
lawsuit or other action by any governmental or regulatory agency or pnvate party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condrtion, including but not hmited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property  If Borrower learns, or 1s notified
by any governmental or regulatory authority, or any private party, that any removal or other remed:ation
of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law  Nothing herein shall create any
obhigation on Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30
days from the date the notice Is given to Borrower, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Secunty Instrument and sale of the Property at public
auction at a date not less than 120 days in the future. The notice shall further inform Borrower of
the right to reinstate after acceleration, the right to bring a court action to assert the non-
existence of a default or any other defense of Borrower to acceleration and sale, and any other
matters required to be included in the notice by Applicable Law. If the default is not cured on or
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before the date specified in the notice, Lender at its option, may require immediate payment in
fell of all sums secured by this Security Instrument without further demand and may invoke the
power of sale and/or any other remedies permitted by Applicable Law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence.

if Lender Invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold.
Trustee and Lender shall take such action regarding notice of sale and shall give such notices to
Borrower and to other persons as Applicable Law may require. After the time required by
Applicable Law and after publication of the notice of sale, Trustee, without demand on Borrower,
shall sell the Property at public auction to the highest bidder at the time and place and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of the Property for a period or periods permitted by
Applicable Law by public announcement at the time and place fixed in the notice of sale. Lender
or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds of
the sale in the following order: (a) to all expenses of the sale, including, but not limited to,
reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Secunity Instrument; and
(c) any excess to the person or persons legally entitled to it or to the clerk of the superior court of
the county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Securty Instrument, Lender
shall request Trustee 1o reconvey the Property and shall surrender this Secunty Instrument and all notes
evidencing debt secured by this Secunty Instrument to Trustee Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it Such person or persons shall pay any
recordation costs and the Trustee’s fee for prepanng the reconveyance

24. Substitute Trustee. In accordance with Applicable Law, Lender may from tme to time
appoint a successor trustee to any Trustee apponted hereunder who has ceased to act Without
conveyance of the Property, the successor trustee shall succeed to all the ttle, power and duties
conferred upon Trustee herein and by Applicable Law

25. Use of Property. The Property 1s not used pnncipally for agncultural purposes

26, Attomeys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and
costs in any achion or proceeding to construe or enforce any term of this Secunity Instrument The term
“attorneys’ fees,” whenever used in this Secunty Instrument, shall include without Imitation attorneys’
fees meurred by Lender in any bankruptcy proceeding or on appeal

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.
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BY SIGNING BELOW, Borrower accepls and agrees to the ierms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

(\,Z/MW(/D W gr\ / /A{%S/:afl)

Writecn d S i/ay {2 sea

Borrower - Relecca J Fox,

Trustee of The James and Rebecca

Fox Family Trust under trust
instrument dated March 14, 2014

rrower - James W Fox, Trustee
of The James and Rebecca Fox
Family Trust under trust instrument

clat?d March 14, 2014 ( / /
Bdeeeaq Fou V24/5 son ‘%WA 7. Z} /A s

Rebecca J Fox id joining in the
execution of this Security Instrument
solely for the purpose of consenting
to the encumbrance of, and to waive
any rights of ownership in, the
described Property

L]

3 5

4 5 0 *

7

ames W Fox is joining in the
execution of this Security Instrument
solely for the purpose of consenting
to the encumbrance of, and to waive
any rights of ownership in, the
described Property
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BY SIGNING BELOW, the undersigned, Settlor(s) of The James and Rebecca Fox Family
Trust created under trust instrument dated March 14, 2014, acknowledges all of the terms and

covenants contained in this Secunty Instrument and any rider(s) thereto and agrees to be bound thereby.

E»Lf?'(i ¢ ,L{H\ ”/C;L‘—//k] (Seal) < /1 Z{/ ’ZX///‘?y/éeal)

Rebecca J Fox, Trust Settlor James W ox, Trust Settlor

[Space Below This Line For Acknowledgment]

State of /,f){?‘-/,zh lﬂ/’jﬂbﬂ
County of /‘3/&0[/

This record was acknowiedged before me on / / / £ ‘?’/ / I by Rebecca J Fox and
James W Fox

drnvanes e febbens

Signature of Notary Public

aw,

¢ MARIE "%

{Stamp) 3 '§3’$ X 35.1' /?0"’,‘
. - SEONOTARY S 25
Mirtawy fublie % i PUBLIC, / 5
Tille of Offigk "',’Q; a‘b S
My commission expires: /3 7/ of / % ﬁb “ ef‘V.VKSh\‘F\ =
Hnn

QOrigination Company: Boeing Employees’ Credit Union
NMLSR ID: 490518

Originator: Suzan Emad EI-Din
NMLSR ID: 964659

*® 3 5 7 4& 5 0O

WASHINGTON—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Mortgage Cadence Document Center © 3047 08/18

* M C M ORTOD O T =
Form 3043 1/01

(page 16 of 16 pagss,



202203010058
03/01/2022 11:33 AM Page 17 of 25

MIN 1006045-0167403500-6 Loan # 357450

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC RIDER ("MERS Ruder”) 1s
made this 19th day of November, 2021, and 1 ncorporated into and amends and supplements the
Deed of Trust {the "Secunty Instrument") of the same date given by the undersigned {the “Borrower,”
whether there are cne or moere persons undersigned) to secure Borrower's Note to Boeing Employees'
Credit Union ("Lender”) of the same date and covering the Property descnbed in the Secunty
Instrument, which 1 located at

8280 Oyster Shell Lane, Anacortes, WA 98221
[Property Address]

In addition to the covenants and agreements made in this Security Instrument, Borrower and Lender
further covenant and agree that the Secunty Instrument 1s amended as follows

A DEFINITIONS
1 The Definiions section of the Security Instrument 1s amended as follows

“Lender” is Boeing Employees' Credit Union Lender 15 a State Chartered Credit Union
orgamzed and existing under the laws of THE STATE OF WASHINGTON Lender's address 1s 12770
Gateway Drive, MS 1052-2, Tukwila, WA 98168 Lender is the beneficiary under this Secunty
Instrument. The term "Lender” includes any successors and assigns of Lender

"MERS" ts Mortgage Electronic Registration Systems, Inc MERS is a separate corporation that
1s the Nominee for Lender and i1s acting solely for Lender MERS i1s organized and existing under the
laws of Delaware, and has an address and telephone number of P O Box 2026, Flint, M| 48501-2026,
tel (888) 679-MERS MERS Is appointed as the Nominee for Lender to exercise the nghts, duties and
obligations of Lender as Lender may from time to time direct, including but not imited to appointing a
successor trustee, assigning, or releasing, in whole or in part this Secunty Instrument, foreclosing or
directing Trustee to institute foreclosure of this Secunty Instrument, or taking such other actions as
Lender may deem necessary or appropnate under this Secunty Instrument The term “MERS" includes
any successors and assigns of MERS This appointment shall inure to and bind MERS, its successors
and assigns, as well as Lender, until MERS’ Nominee interest 1s terminated

I
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2 The Definitions section of the Secunty Instrument 1s further amended to add the following
definition

"Nominee” means one designated to act for another as its representative for a imited purpose
B TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Secunty Instrument 1s amended to read as
follows

This Secunty Instrument secures to Lender (1) the repayment of the Loan, and all renewals,
extensions and modifications of the Note, and (n) the performance of Borrower’'s covenants and
agreements under this Secunty Instrument and the Note For this purpose, Borrower irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the
COUNTY of Skagit

PARCEL "A";

Lot 3 of Short Plat No. PL05-0893, approved May 16, 2008, recorded May 19, 2008, under Auditor's
File No.

200805190147, records of Skagit County, Washington; being a portion of Government Lots 4, 5
and 6 in Section 9, Township 34 North, Range 2 East, W.M,

Situate in the County of Skagit, State of Washington.
PARCEL "B"™:

An easement for ingress and egress as conveyed in document recorded on September 6, 2018,
under Auditor's File No. 201809060135, records of Skagit County, Washington.

Situate in the County of Skagit, State of Washington.
Tax Account No.: 340209-0-029-0100/P120706

which currently has the address of 8280 Oyster Shell Lane Anacortes, Washington 98221 ("Property
Address")

TOGETHER WITH all the mmprovements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property All replacements and
additions shall also be covered by this Secunty Instrument  All of the foregoing 1s referred to In this
Security Instrument as the “Property *

Lender, as the benefictary under this Security Instrument, designates MERS as the Nominee for
Lender Any notice required by Applicable Law or this Secunty Instrument to be served on Lender must
be served on MERS as the designated Nommee for Lender Borrower understands and agrees that
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MERS RIDER - Single Family = Fanmea Mae/Freddwe Mac UNIFORM INSTRUMENT Form 3158 04/02014
Mortgage Cadence Document Certer  © 4129 05/14 {page 2 of )




202203010058
03/01/2022 11:33 AM Page 19 of 25

MERS, as the designated Nominee for Lender, has the nght to exercise any or all interests granted by
Borrower to Lender, including, but not kmited to, the nght {o foreclose and sell the Properly, and to take
any action required of Lender including, but not hmited to, assignng and releasing this Secunty
Instrument, and substituling a successor trustee

C NOTICES
Section 15 of the Secunty Instrument 18 amended to read as follows

15. Notices. All notices given by Borrower or Lendar in connection with this Secunty Instrument
must be it writing Any notice to Borrower In connection with this Securnity Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means Notice fo any one Borrower shall constitute notice to all Borrowers
unless Apphcable Law expressly requires otherwise The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender Borrower shall promptly
notify Lender of Borrower’s change of address If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified
procedure There may be only one designated notice address under this Secunty Instrument at any one
time Any nohce to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated heremn unless Lender has designated another address by notice to Borrower Borrower
acknowledges that any notice Borrower provides to Lender must also be provided to MERS as Nominee
for Lender untl MERS’ Nominee interest 1s terminated Any notice provided by Borrower in connection
with this Security Instrument will not be deemed to have been given to MERS untif actually receved by
MERS Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actuzlly recewved by Lender If any notice required by this Secunty Instrument 1s also
requred under Applicable Law, the Applicable Law requirement will satisfy the comesponding
requirement under this Secunty Instrument

D SALE OF NOTE, CHANGE OF LOAN SERVICER, NOTICE OF GRIEVANCE
Section 20 of the Secunty Instrument 1s amended te read as follows

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold cne or more times without prior notice to
Borrower Lender acknowledges that until it directs MERS to assign MERS's Nominee interest i this
Secunity Instrument, MERS remains the Nominee for Lender, with the authority to exercise the nghts of
Lender A sale might result in a change in the entity (known as the “Loan Servicer”) that collects Perniodic
Payments due under the Note and this Secunty Instrument and performs other mortgage loan servicing
obligations under the Note, this Secunty Instrument, and Applicable Law There also might be one or
more changes of the Loan Servicer unrelated to a sale of the Note If there 15 a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in connection with a notice of transfer of servicing If the Note 1s sold and thereafter the
Loan 15 serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obhgations to Borrower will remain with the Lean Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwtse provided by the Note purchaser

[l
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto @ reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows:

24, Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from time to
time appoint a successor trustee to any Trustee appointed hereunder who has ceased to act. Without
conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this MERS Rider.

-

I bee a '}{LjL “/ 2 "f/ A (Sea) -:,//Mi/f{//’ /[// N Zfé{(S@

Borrower - Rebe’cca J Fox, /Borrower - James W Fox, Trusteé
Trustee of The James and Rebecca of The James and Rebecca Fox
Fox Family Trust under trust Family Trust under trust instrument
instrument dated March 14, 2014 dated March 14, 2014

e BEET
ibcee o J b Jl/ZlLf,/’ll(Seal) ( A L/ ;K " Z/y %eal)

Rebecca J Fox is'joining in the ames W Fox is joining in the /

execution of this Security Instrument
sclely for the purpose of consenting
to the encumbrance of, and to waive
any rights of ownership in, the
described Property

* 3 5

4 5

*

7

]

execution of this Security Instrument
solely for the purpose of consenting
to the encumbrance of, and to waive
any rights of ownership in, the
described Property
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BY SIGNING BELOW, the undersigned, Settlor(s) of The James and Rebecca Fox Family Trust
created under trust instrument dated March 14, 2014, acknowledges all of the terms and covenants

contained in this Security Instrument and any rider(s) thereto and agrees to be bound thereby.
. . Z.
’/) . . ’ . . 3 ; / /
pLi. L“(.{,f L, '~-J"\ ‘;: l\(\_ l ( / ,;l}./ /)J (Seal) \/&'/fJ/M W / (Sea')

Rebecca J Fox, Trust Settlor iaiﬁes W Fox, Trust Settlor

QOrigination Company: Boeing Employees’ Credit Union
NMLSR ID: 490518

Originator: Suzan Emad El-Din
NMLSR ID: 964659
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MIN 1006045-0167403500-6 Loan # 357450
INTER VIVOS REVOCABLE TRUST RIDER
DEFINITIONS USED IN THIS RIDER

{A) "Revocable Trust” The James and Rebecca Fox Family Trust created under trust
instrument dated March 14, 2014

{B) "Revocable Trust Trustee(s)" Rebecca J Fox, James W Fox trustee(s) of the
Revocable Trust

{C) "Revocable Frust Settlor(s) * Rebecca J Fox, James W Fox settlor(s) of the Revocable
Trust signing below

{D) "Lender " Boeing Employees' Credit Union

{E) "Secunty Instrument" The Deed of Trust, Morigage or Secunty Dead and any nders
thereto of the same date as thus Rider given to secure the Note to the Lender of the same date made by
the revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Setttor(s) and any other
natural persons signing such Note and covering the Property (as defined below)

F) “Property “ The property descnbed in the Secunty Instrument and located at

8280 Oyster Shell Lane, Anacortes, WA 98221
(Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER 1s made this 19th day of November, 2021,
and 1s incorporated inte and shall be deemed o amend and supplement the Secunty Instrument

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Secunty
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender further
covenant and agree as follows

A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust 1s an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s)

The Revocable Trust Trustee(s) warrants to the Lender that (1) the Revocable Trust 1s validly
created under the laws of the State of Washington, (i) the trust instrument creating the Revocable Trust
is n full force and effect and there are no amendments or other modifications to the trust instrument
affecting the revocability of the Revocable Trust, (n) the Property 1s located in the State of Washington,
() the Revocable Trust Trustee(s) have full power and authonty as trustee(s) under the trust instrument

JIRTHINRIO R

w 3 5 7 4 5 0 = *~ M C T R s R D R =
Morigage Cadence Document Center © 1112 0416 Page 10of 4




202203010058
03/01/2022 11:33 AM Page 23 of 25

creating the Revocable Trust and under applicable law fo execute the Secunty Instrument, including this
Ruder, (v} the Revocable Trust Trustes(s) have executed the Secunty Instrument, including thes Rider, on
behalf of the Revocable Trust, (v} the Revocable Trust Settlor(s) have executed the Secunty Instrument,
including this Rider, acknowledging all of the terms and conditions contained therein and agreeing to be
bound thereby, (vir) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any
power of directton over the Revocable Trust, (vir) only the Revocable Trust Settlor(s) hold the power to
direct the Trustee(s} in the management of the Property, (1x) only the Revocable Trust Settior(s) hold the
power of revocation over the Revocable Trust, and (x) the Revocable Trust Trustee(s) have not been
notified of the existence or assertion of any lien, encumbrance or claim agamnst any beneficial interest in,
or transfer of all or any portion of any beneficial interest in or powers of direction over the Revocable Trust
Trustee(s) or the Revocable Trust, as the case may be, or power of revocation over the Revocable Trust

2 NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE
OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST

The Revocable Trust Trustee(s) shall provide timely notice to the Lender promptly upon notice or
knowledge of any revocation or termination of the Revocable Trust, or of any change in the holders of the
powers of direction over the Revocable Trust Trustes(s) or the Revocable Trust, as the case may be, or
of any change In the holders of the power of revocation over the Revocable Trust, or both, or of any
change Iin the trustee(s) of the Revocable Trust (whether such change 1s temporary or permanent), or of
any change in the occupancy of the Property, or of any sale, transfer, assignment or together disposttion
(whether by operatian of law or otherwise) of any beneficial interest in the Revocable Trust

B. ADDITIONAL BORROWER(S)

The term "Borrower” when used in the Securty Instrurnent shall refer to the Revocable Trust, the
Revocable Trust Trustee(s) and the Revecable Trust Settlor(s), jointly and severally Each party stigning
this Rider below (whether by accepting and agreeing to the terms and covenants contained herein or by
acknowledging all of the terms and covenants contained herein and agreeing to be bound thereby, or
both) covenants and agrees that, whether or nct such party 1s named as "Borrower” on the first page of
the Security Instrument, each covenant and agreement and undertaking of the “Borrower” in the Secunty
Instrument shall be such party’s covenant and agreement and undertaking as "Borrower” and shall be
enforceable by the Lender as If such party were named as "Borrower” i the Secunty Instrument

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST

Uniform Covenant 18 of the Secunity Instrument 1s amended to read as follows

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without the Lender’s pnor written consent, (1) all or any part of the Property or an interest in the
Property 1s sold or transferred or (i) there 1s a sale, transfer, assignment or other disposition of any
beneficial interest in the Revocable Trust, the Lender may, at its option, require immediate payment in full
of all sums secured by the Security Instrument However, this option shall not be exercised by the Lender
if exercise i1s prohibited by federal law as of the date of the Secunty Instrument

If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration The
notice shall provide a period of not less than 30 days from the date the notice s delivered or mailed within
which the borrower must pay all sums secured by the Secunty Instrument If the Borrower fails to pay all
sums secured pnor to the expiration of this penod, the Lender may invoke any and all remedies permitted
by the Secunty Instrument without further notice or demand on the Borrower

JA
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and
covenants contained in this Inter Vivos Revocable Trust Rider.

Keliioe oo Jdng ‘[/;W/'l} (Seal) (\,/67/'4///// // ;5?\ /4 // /// Séal)

Borrower - Rebecca J Fox,
Trustee of The James and Rebecca
Fox Family Trust under trust
instrument dated March 14, 2014

Bogrower - Jamies W Fox, Trustee /
of The James and Rebecca Fox
Family Trust under trust instrument

dated March 14, 2014
Vebecc e Qfay /o //:1/ (Seal) '\‘//M;uu/ / / %\(/ //(Seal)

Rebecca J Fox i joining in the
execution of this Security Instrument
solely for the purpose of consenting
to the encumbrance of, and to waive
any rights of ownership in, the
described Property

* 3 5 7 4 5 0 =

Morigage Cadence Document Cenler © 1112 04/16

W Fox is joining in the /
xecutnon of this Security Instrument
sclely for the purpose of consenting
to the encumbrance of, and to waive
any rights of ownership in, the
described Property
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BY SIGNING BELOW, the undersigned, Settlor(s) of The James and Rebecca Fox Family
Trust created under frust instrument dated March 14, 2014, acknowledges all of the terms and
covenants contained in this Security Instrument and any rider(s) thereto and agrees to be bound thereby.

Kelce oo dve. Woulay sean //M//l’ (/ % /f 24/ Z{sea

Rebecca J Fox, Trust Settlor /fnes W Fox, Trust Seftior

Crigination Company: Boeing Employees' Credit Union
NMLSR ID: 490518

Originator: Suzan Emad El-Din
NMLSR ID: 964659
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